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Date: April 27, 2023 

To, 

. Listing Department 
Iélsgr;-ghfi)ifg:flment National Stock Exchange of India 

i i Limited Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Bandra Kurla Complex 

. Bandra East 
Mumbai - 400 001 Mumbai — 400 051 

BSE Script Code: 539289 NSE Symbol: AURUM 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting held on April 27, 2023. 

In continuation of our intimation dated April 19, 2023, and pursuant to Regulation 30 read 

with Part A of Schedule Ill, Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting 

held on April 27, 2023 have inter-alia: 

1. Approved the Audited Financial Results (Consolidated and Standalone) for the 

quarter / year ended March 31, 2023 and Auditors' Reports with unmodified opinions 

on the aforesaid Audited Financial Results issued by M/s. M S K A & Associates, 

Chartered Accountant, Statutory Auditors of the Company duly reviewed, and 

recommended by the Audit Committee. 

2. Approved the first call money of 20.00 (comprising ¥1.25 towards face value and 

%18.75 towards securities premium) per partly paid-up equity share (‘the Call"), on 

4,29,44 533 outstanding partly paid equity shares of face value of ¥5.00 each, issued 

by the Company via rights basis, pursuant to its Letter of Offer dated April 8, 2022. 

3. Authorised Right Issue Committee to fix the record date and schedule of the first call 

and do all the acts in relation to the first call. 
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The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at 12:30 p.m. 

You are requested to take the above on record. 

Thanking you. 

For Aurum PropTech Limited 

(Formerly known as Majesco Limited) 
§ ’ 

Sonia Jain 

Company Secretary & 

Compliance Officer 
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MSKA & Associates 02, Floor 6. Raheja Titanium 
Chartered Accountants Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +9122 6238 0519 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To the Board of Directors of Aurum Proptech Limited (Formerly known as Majesco Limited) 

Opinion 

We have audited the accompanying Consolidated annual financial results of Aurum Proptech Limited (Formerly 

known as Majesco Limited) (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as “the Group”), and its associate for the year ended March 31, 2023, (‘the 

Consolidated financial results’) attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Consolidated financial results: 

(i) include the annual financial results of Holding Company and the following entities 

sr. No Name of the Entity Relationship with the Holding Company 

1. K2V2 Technologies Private Limited Subsidiary 

2. Aurum Realtech Services Private Limited Wholly Owned Subsidiary 

3. Aurum Software and Solutions Private Limited Wholly Owned Subsidiary 

4. Monk Tech Labs Pte. Ltd. Subsidiary 

5. Helloworld Technologies India Private Limited Wholly Owned Subsidiary (w.e.f. June 

17,2022) 

6. Integrow Asset Management Private Limited Associate (upto August 31, 2022) 

Subsidiary (w.e.f. September 01, 2022) 

7. Aurum  Analytica Private Limited (Formerly | Wholly Owned Subsidiary (w.e.f. October 

known as Blink Advisory Services Private | 15, 2022) 

Limited) 

(ii) are presented in accordance with the requirements of the Listing Regulations in this regard; and 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

(continued) 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with 

Companies (indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, 

of the net loss and other comprehensive income and other financial information of the Group for the year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, and of its associate in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Consolidated financial results under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results, which are the responsibility of the Holding Company’s Management and have 

been approved by the Holding Company’s Board of Directors, have been compiled from the consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of these Consolidated financial results that give a true and fair view of the net loss and other comprehensive income 

and other financial information of the Group including its associate in accordance with the recognition and 

measurement principles laid down in accordance with the Indian Accounting Standards prescribed under Section 133 

of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 

principles generally accepted in India and in compliance with the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Group and of its associate and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Consolidated financial results by the Directors of the Holding Company, as aforesaid. 

o it preparing the Consolidated financial results, the respective Board of Directors of the companies included in the 

sroup and of its associate are responsible for assessing the ability of the Group and of its associate to continue as a 

oing concern, disclosing, as applicable, matters related to going concern and using the going 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

(continued) 

concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group and of its 

associate or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are responsible for 

overseeing the financial reporting process of the Group and of its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the Consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Holding Company has adequate internal financial controls with 

reference to consolidated financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group and of its associate to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group and of its associate to cease to continue 

as a going concern. 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

(continued) 

* Evaluate the overall presentation, structure and content of the Consolidated financial results, including the 

disclosures, and whether the Consolidated financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group 

and of its associate to express an opinion on the Consolidated financial results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities included in the 

Consolidated financial results of which we are the independent auditors. We remain solely responsible for 

our audit opinion. 

‘We communicate with those charged with governance of the Holding Company and such other entities included in 

the Consolidated financial results of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 

Regulations, as amended, to the extent applicable. 

Other Matters 

1. The Consolidated financial results include the unaudited financial information of one associate whose financial 
information reflect Group’s share of net loss after tax and comprehensive loss of Rs. 117 Lakhs for the period 

from April 1, 2022 to August 31, 2022, as considered in the Consolidated financial results. The said one associate 

became a subsidiary from September 1, 2022, whose financial information for the period ended March 31, 2023, 

is included in the Consolidated financial results, and reflects total assets of Rs. 1,375 lakhs as at March 31, 2023, 

total revenue of Rs. 174 Lakhs and total net loss after tax and total comprehensive loss of Rs. 303 Lakhs for the 

period ended March 31, 2023. The unaudited financial information has been furnished to us by the Management 

and our opinion on the Consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of this associate and then subsidiary, is based solely on such unaudited financial information. 

Jn our opinion and according to the information and explanations given to us by the Management, such financial 

Sinformation is not material to the Group. 

Our opinion is not modified with respect to the financial information certified by the management. 
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MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 
(continued) 

2. The Consolidated financial results include the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 
subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M'S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Y. { wfijw 

Vishal Vilas Divadkar 
Partner 
Membership No.: 118247 

UDIN: 23118247BGYDKO1327 

Place: Mumbai 
Date: April 27, 2023 
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Aurum PropTech Limited (Formerly known as Majosco Limited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 
(Amount in INR lakhs, unless otherwise stated) 

STATEMENT OF CONSOLIDATED AUDITED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Quarter ended Vear ended 
- artiudars: Wrch 312075 | December 91,202 Waren 1 2022 | e 31,2023 Wareh 3, 2522 

s ¥ (Unaudited) (Audited) (Audited) (Auditod) 
T [income 

Revenue from operations 453 3856 818 12687 1579 
Other income 597 250 141 1218 522 

Total income 5135 2115 959 73,905 Z101 
7 [Expensos 

Cost of goods sold 124 s - 124 s 
Employee benefit expenses 1633 1,548 719 5558 1 
Finance costs 376 245 Ikt 852 25 
Depreciation and amoriization expenses 1,417 120 149 3849 218 
Other expenses 2051 2371 862 8512 1638 

Total expenses 5,501 5.457 1,747 16,895 3712 
3 [Loss before tax 1.360) T1.342] (7581 :990] T 
4 [Tax expenses 

Income tax - current - - E E . 
Deferred tax charge / (benefi) (385) a8) (192) 1.077) 52) 

Total tax (385) (24) (7s2)] (1.077) (352) 
5 [Loss aftorfax (983) 1,000) (556) (3.013) (1.259) 
& [Share of loss of sssociates i - ©3) (1) ) 
7 [Loss forthe period ) (098] (45) 050) (i327) 
& [Other comprehensive icome /(1055 

(i) toms thatwill not be reclassified subsequenty to 
proftorloss 2 @ 12 1 (1) 

(i) Income tax relating to items that vl not be 
reclassifed subsequenty o profit or loss. 1 . 3 . 3 

(i) ems that will be reciassified subsequently to profi 
orloss 5 5 ) 2 o) 

Total othor comprehensive income /(1655 et of ax 3 = o) 21 @) 
5 [Total comprehensive loss (6] (5.099) 659) 1003) (7396) 
70 [Loss attributable to: 

Equity sharcholders of the company (s84) (820) (a89) (2889) (1.116) 
Non-controling interest 209) 268 (160) (141) @11) 

Gifer comprehensive income / (105%) attAbutable to: 
Eaquity shareholders of the company 3 ®) ®) 6 ® 
Non-controling nterest 1 3 ) 14 3) 

Total comprehensive loss afiibutable fo: 
Eaquity sharehoiders o the company s81) (29 a9u) (2882) (1.122) 
Non-controling interest 98) (265) (165) (azn) (214) 

T1_[Paid up equity share capital 7,968 7,968 101 1,968 1401 
15 [Reserves excluding evaluation roserves a5 per balance 

sheet 20286 15317 
T3 [Eaming por share of INR 8- sach (ol annualized)- 

Basic (INR) (1:52) @) (w11) 51) (@20) 
Diuted (INR) (1.52) @.17) ) @s1) (@30 



Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874. 
(Amount in INR lakhs, unless otherwise stated) 

‘AUDITED CONSOLIDATED BALANCE SHEET AS AT WARCH 31, 2023 

Asat 
PARTICULARS Warch 31,2023 | March 31, 2022 

(Audited) (Audited) 
ASSETS 

1 Non-current assets 
(@) Property, plant and equipment 3719 3051 
(®) Right of Use Assets 8381 600 
(@) Capital work-in-progress 56 223 
(@) Goodwill on consoldation 7.7%0 1,231 
(e) Other intangivle assets 3599 1,841 
() Intangible assets under development 164 66 
(g) Investment accounted using equity method - 946 
(n) Financial assets 

() Other financial assets 651 104 
() Deferred tax assets (net) 1,654 441 
() Income tax assets (net) 1551 1,100 
(k) Other non current assets 220 2 

Total non-current assets 27,785 5635 

2 Current assets 
(@) Financial assets 

@ Investments 2766 3741 
(i) Trade receivables 1,857 et 
i) Cash and cash equivalents 2026 3411 
(i) Bank balances other than cash and cash equivalent 2,508 3904 
W Loans 2 1 
() Other financial assets 1,03 125 

(©)  Other current assets 1,197 463 
Total current assets 1,392 12422 

Total Assets 39,177 22,057 

EQUITY AND LIABILITIES 
1 Equity 

Equily share capital 1,968 1431 
Other equity 20286 15377 
Total equity attributable to equity holders of the Company 22,258 16,808 
Non-controling interests 1,220 2,066 
Total equity 7,483 8,874 

2 Non-current liabilties 
(@) Financial abies 

@ Borrowings 453 81 
(i) Lease iablties 5405 425 
(i) Other Financal Liabiites 425 2 

(6) Employes benefis obiigation 192 i 
(@) Othernon-current labiies i 10 

Total non-current liabilties 552 618 

3 Current liabilties 
(@ Financial liabiities 

() Borrowings 110 8 
(i) Trade payables - - 

2) Dues of micro enterprises and smll enterprises - 50 
b) Dues of creditors other than micro enterprises and small enterprises 153 738 

(i) Lease liabilties 3889 171 
(v) Other financial ibilties 3,005 1,357 

(©) Other current iabiities 489 167 
2 4 

5142 565 
39177 22,057 



Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Par¢, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 
(Amount in INR lakhs, unless otherwise stated) 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

Year onded Year ended 
PARTICULARS Warch 31,2023 | March 31, 2022 

(Audited) (Audited) 
Cash flows from operating activities 
Loss before exceptional items and tax @991) a611) 
Adjustments for: 

Depreciation and amortzation expenses 2,179 278 
Employee stock option scheme compensation 261 86 
Finance costs 92 25| 
Provision for bad and doubful debts 129) 42 
Interestincome on fixed deposit and income tax refund (@51) (164) 
Profit on sale and revaluation of current investments ( mutual funds ) (0) (334) 
Interest income on unwinding of financial instruments (17) K 
Rent concession and liabiity no longer reqired written back (503) i 
Income on derecognition o lease liabilty © : 
Reversal of compensated absence expenses § ) 
Loss on sale of propery, plant and equipment ® E 
Gain on fair valuation of security deposit (nel) ] ] 
Exchange differences on translation of assets and liabiles, net. 20| , 

Operating (loss)  profit before working capital changes (2384) (1,700) 

Ghanges in working capital 
(Increase) / decrease in non current and current financial assets (.107) (159) 
(Increase) / decrease in non-current and current other assels (650) (182) 
Increase / (decrease) in non-current and current other financial liabilties (786) 197, 
Increase (decrease) in non-current and current provisions. 3 (305) 
Increase / (decrease) in trade payables 55| 225| 
(increase) | decrease in rade receivable (1016) (1) 
Increase (decrease) in non-current and current other current liabilties 703) (176) 

Cash generated from operations @612) 2291) 
Income tax paid (net) (@92) (135) 
Interest on income tax refund () E 

Net cash flows used in operating activities (A) (5,006) (2478 

Cash flows from investing activities 
Payment for property, plant and equipment and capital work in progress (1.881) (880) 
Proceeds from sale of property, plant and equipment 8 2 
Payment for ntangible assels (9) - 
Payment for investment in associates - (999) 
Payment on investment in subsidiaries (5.661) (1,800) 
(Purchase) / sale of mutual funds ( net ) 1,840 11551 
(Purchase) / sale of fixed deposits ( net ) 859 (2.584) 
Interest received a73 229 

Net cash flow generated in investing activities (8) (@545) 5519 

Cash flows from financing activities 
Proceeds from issue of equity shares (netof issue expenses ) 8201 R 
(Repayment of ) / proceeds from borrowings 401 (15) 
Repayment of lease liabity (505) (0) 
Interest and other finance charges paid (9) (30) 

Net cash flow used in financing activities (C) 7,998 (95) 

Netincrease / (decrease) in cash and cash equivalents (A+B+C) (1,554) 2998 
ash and cash equivalents at the beginning of the period 3411 53] 
Cash and cash equivalents received on acquisiion of subsidiares. 170 360) 

Cash and cash equivalents at the end of the period 2027 3a11 

Cash and cash equivalents comprise 
Balances with banks 

Current accounts 890) 1,138 
Fixed deposits with maturity less than 3 months 1.137] 2.273 

Total cash and cash equivalents at end of the period. 2,027 EXTH) 



Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Par¢, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874 
(Amount in INR lakhs, unless otherwise stated) 

‘AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
The Group operations predorminantl relate to providing software solutions in the real estate sector. The organisational and reporting structure of the Group is based on Strategic Business 
Units (SBU) concept. The SBU's are primarily cost centre segments. SBU's are the operating segments for which separate financial information is available and for which operating resuits 
are evaluated regularly by management in deciding how to allocate resources and in assessing performance. The Chief Operating Decision Maker (CODM) reviews the operations of the 
group as one operating segment on the basis of SBUs. 
The Group's primary reportable segments consist of the following SBUs, which are based on the risks and returs in different areas of the operations: Software as a Service (SAAS), Real 
Estate as a Service (RAAS) and Others. ‘Others' include operations of the Group not forming part of reportable segments. SAAS operations comprise of activities where the Group derives 
revenue from customers for the use of the IT products it owns. RAAS operations comprise of activities where the Group derives revenue from customers on use of real estate related 
services it provides. 

‘The following table sets forth Revenues and Results by areas of operations based on the cost center under vihich billing to customer has been made during the reported period. 
Quarter ended Year ended 

March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 Warch 31, 2022 IsL No| Particulars TRk 
Fetorticta 1] (Unaudited) (Audited) (Audited) (Audited) 

1 [Segment Revenue 
Software as a service ( SAAS ) 604 559 408 2,152 778 
Real estate as a service ( RAAS ) 3932 3207 410 10535 801 

Total 45% 3856 518 12687 1579 

2 |Segment Results 
Software as a service ( SAAS ) (542) (409) (180) (1,928) (260) 
Real estate as a service ( RAAS ) (46) (76) (207) (©04) (424) 

Total (588 (78] (387 (2732) (704) 

Less: Finance cost 376 246 17 852 25 
Less: Other un-allocable expenditure - net 404 312 384 1,406 882 
Loss before tax (1,368)] 342 (788 (4,990) 611)] 
The Tollowing table sets forth the Group's (otal assets and Gtal 
labilties: 

3 [Segmental Assets 
Software as a service  SAAS ) 4706 4792 3115 4706 3775 
Real estate as a service ( RAAS ) 24229 19,83 5741 24229 5741 
Unallocable Corporate Assets 10242 11,207 12,541 10242 12,541 

Total Asssts 39177 35,924 22,087 39177 22,057 
7 [Segmental Liabilities 

Software as a service ( SAAS ) 1474 1,346 415 1,474 415 
Real estate as a service ( RAAS ) 12876 10535 652 12,876 652 
Unallocable Corporate Liabilties 1344 1665 2116 1,304 2116 

Total Liabilities 15,694 13,546 3,183 15,694 3,183 



Aurum PropTech Limited (Formerly known as Majesco Limited) 
Registered Office : Aurum Q1, Aurum Q Paré, Thane Belapur Road, Navi Mumbai, Thane, Maharashtra 400710, India 

CIN No. L72300MH2013PLC244874. 
(Amount in INR lakhs, unless otherwise stated) 

NOTES : 

1 These results have been prepared on the basis of the audited consolidated financial statements for the year ended March 31, 2023 and unaudited consoldated financial results upto 
the end of the third quarter, which are prepared in accordance with the Ind AS notified under the Companes (indian Accounting Standards) Rules, 2015 
The above resus wiere reviewed by the Audit Committee on April 27, 2023 and were thereafter approved by the Board at ts meeting held on Apri 27, 2023 

The consolidated financial results relate to Aurum PropTech Group. The Group consists of Aurum PropTech Limited (‘the Company') and its subsidiaries and associates mentioned 
below 

- K2v2 Technologies Private Limited (Subsidiary) 
- Aurum RealTech Services Private Limited (Wholly Owned Subsidiary) 
- Aurum Softwares & Solutions Private Limited (Wholly Owned Subsidiary) 
- Monk Tech Labs Pe. Ltd (Subsidiary) 
- Helloworid Technologies Private Linited (Wholly Owned Subsidiary) (effective June 17, 2022) 
- Integrow Asset Management Private Limited (Subsidiry) (effective September 01, 2022) (Associate fl August 31, 2022) 
- Aurum Analytica Privte Limited (formerly known as Bink Advisory Private Limited) (Wholly Owned Subsidiary) (effective October 15, 2022) 

The Board of Directors of the Company approved the Rights Issue (the Issue) of 4.29,44,533 equity shares of the Company for an issue size of approximately INR 34,356 lakhs at a 
price of Rs. 80/- per fully paid equity shares (including a premium of Rs. 75/- per equity share) at a ratio of 3 equity shares for every 2 equity shares held, at its meeting held on 
December 17, 2021. The terms of payment of Issue price were 25% on application and balance in one or more calls as may be decided by the Board / Comittee of the Board from 
time to time. On April 08, 2022, the Rights lssue committee (‘the Committee") approved Letter of Offer to be filed with Securities Exchange Board of India (SEBI) and finalised April 
14,2022 as the record date for the purpose of determining the equity sharefolders who are eligible to apply for the equity shares in the Issue. After receiving approval from SEBI, the 
Issue was open during April 26, 2022 to May 10, 2022. The number of shares applied under the Issue was 4,56,34,534 partly paid equity shares which was 106.26 % of the Issue 
size. The shareholders have been allotted 4,29,44,533 partly paid equity shares at a price of Rs. 20/~ (including  premium of Rs. 18.75/- per equity share) each on May 17,2022 on 
proportionate basis. 

Out of the total allotment of 4,29,44,533 partly paid equity shares, Aurum RealEstate Developers Limited (formerly known as Aurum RealEstate Developers Private Limited ) was. 
allotted 2,60,00,000 partly paid equity shares, totalling to 3,60,32,859 partly paid equity shares representing 50.34% of the voting share capital of the Company. 

During the year ended March 31, 2023, the Company has issued 4,29,44,533 equity shares of INR § each with paid up value of INR 1.26 each. EPS of the current quarter and 
comparaive periods in the resuts have been calculated giving effect of this new issue. 

The Board of Directors in its meeting held in Aprl 27, 2023, has approved the first call money of INR 20 (comprising INR 1.25 towards face value and INR 18.75 towards securities 
premium) per partly paid-up equity share. 

“The Board of Directors of the Company inits meeting held on July 23, 2021 had approved the change of Company name from Majesco Limited to Aurum PropTech Limited Pursuant 
o board resolution and subsequent approval by Shareholders in Annual General Meeting held on September 06, 2021, the Company has received new certficate of incorporation 
from Ministry of Corporate Affairs on October 01, 2021. Subsequently, the stock exchanges BSE and NSE where the shares of the Company are listed had also changed the name 
w.ef. October 22, 2021. 

In BSE, the new scrip code is 539289, Scrip ID is AURUM, and new name is Aurum PropTech Limited 

In NSE, the symbol is AURUM, and new name is Aurum PropTech Limited 

The Board of Directors of the Company inits meeting held on March 23, 2022, approved the acquisitio of 100% equity share capital of Helloworld Technologies India Private Limited 
(HWT), for an aggregate cash consideration of up to INR 4,200 lakhs and investment of INR 1,800 lakhs towards subscription of further equity shares or convertible notes of HWT 
and, or, advancing loan and, o, ine of credit to HWT. During the quarter ended June 30, 2022 the Company had completed the equily investment by paying INR 3,811 lakhs on June 
23, 2022 to Nestaway Technologies Private Limited, who were holding 100% shares of HWT. The Company has acauired control over HWT w.e.f. June 17. 2022 and as required 
under IND AS 110 HWT has been accounted as a subsidiary of the Company and the assets and liabilies have been recorded at fair values based on the purchase price allocation 
conducted by an independent valuer. In the consolidated financial statements the Company has recorded intangible assets of INR 1,319 lakhs and resultant goodwill of INR 4,387 
lakhs based on these valuation and wil record any necessary adjustments during this measurement period. The intangible assels have been amortised over a period of § years, 

‘The Board of Directors of the Company in its meeting held on October 30, 2021, approved the acquisition of 49% of equity shares (on a fully diluted basis) of Integrow Asset 
Management Private Limited (ntegrow), for an aggregate cash consideration of about INR 1,000 lakhs and subscription of Optionally Convertible Debentures for INR 1,500 lakhs. 
‘The Company had completed equity investment by paying requisite amount on January 31, 2022 and had kept the right to exercise majority control n the Board of Integrow in 
abeyance until August 31, 2022. Basis the terms of the agreement with respect to the Company's fights over control of the Board composition, this was accounted as an ‘Investment 
in Associate’, at cost untl August 31, 2022. 

Further during the year, on September 1, 2022, the Company has reinstated its right to exercise majority control in the board of Integrow, and accordingly based on Company's rights. 
over the control of Board composition it now exercises control over Integrow in accordance with IND AS 110. Intergrow has been accounted as a Subsidiary of the Company and the 
assets and liabilties have been recorded at fair values based on the purchase price allocation conducted by an independent valuer. In the consolidated financial statements the 
Company has recorded resultant goodwill of INR 606 lakhs based on these valuation and will record any necessary adjustments during this measurement period. The company has. 
further subscribed to the Optionally Converiible Debentures (OCD) of INR 250 lakhs issued by Integrow. 
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The Board of Direciors of the Company in fts meeting held on May 26, 2022, has approved the acquisition of 100% of equity shares of Blink Advisory Services Private Limited (Blink 
Advisory), for an aggregate cash consideration of up to INR 2,350 lakhs and investment of INR 2,100 lakhs as per the requirements of the business. 

‘Subsequently the purchase consideration was finalised at INR 1,850 lakhs. On October 15, 2022, the Company has completed the equity investment and paid INR 1,850 lakhs, out of 
which INR 1,700 lakhs has been paid directly to the equiy shareholders and balance INR 150 lakhs to Blink Advisory to repay the identified liabilfies of Blink Advisory. 

The Company has acquired control over Blink Advisory w.e.f. October 15, 2022 and as required under IND AS 110, Blink Advisory has been accounted as a subsidiary of the 
Company and the assets and iabilties have been recorded at provisional fair values based on the purchase price allocation conducted by an independent valuer. In the consolidated 
financial stalements the Company has recorded resuitant goodwill of INR 1,566 lakhs based on these valuation and il record any necessary adjusiments during this measurement 
period. The Company has further provided an intercompany loan of INR 150 lakhs to Blink Advisory. 

Post the investment the name of Blink Advisory has changed to Aurum Analyiica Private Limited "AAPL" w.e.f. December 22, 2022 on approval of the same by the Ministry of 
Corporate Affairs. 

During the previous year ended March 31, 2022. the Company had received incorporation approval for two wholly owned subsidiaries viz. 1) Aurum Softwares and Solutions Private 
Limited and 2) Aurum RealTech Service Private Limited with authorized capital of INR 1000 lakhs each. The Company has invested INR 600 lakhs and INR 400 Lakhs respectively in 
the two wholly owns subsidiaries til the end of March 31, 2023, 

Subsequent 1o year end, in April 2023, the Company has recsived incorporation approval for two subsidiaries viz.1) Monk Tech Venture Private Limited and 2) Cuneate Services 
Private Limited with authorized capital of INR 10 laks and INR 100 Lakhs respectively. 

During the quarter and year ended March 31, 2023, Group has recognised deferred tax asset of INR 385 lakhs and INR 1,077 lakhs respectively mainly relating to unused tax losses 
that are considered to be able to offset against the Group's taxable profits expected to arise in the subsequent years. Management has based the assessment on the basis of 
business plan of improved business performance largely due to organisation restructuring and hiring of skilied resources to take business to a profitable path. 

The figures for the previous quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full previous financial year and the published 
unaudited year-to-date figures up to the third quarter of the previous financial year which were subjected to Limited Review. 

Htems that will not be reclassified 1o profit or (loss) represents remeasurement of defined benefit obiigation. Items that will be reclassified to proft or (loss) represents exchange 
differences on transiation of foreign operations. 

0 denotes amount less than INR 0.5 lakhs 

Previous period's / year's figures have been regrouped and reclassified wherever necessary. 

For and on behalf of the Board of Directors. 

Srirgiig Athalye 
Director 

DIN : 02546964 
Place : Navi Mumbai 
Date : April 27, 2023 
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To the Board of Directors of Aurum Proptech Limited (Formerly known as Majesco Limited) 

Opinion 

We have audited the accompanying standalone annual financial results of Aurum Proptech Limited (Formerly known 

as Majesco Limited) (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the Standalone 

financial results’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Standalone financial results: 

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with 

Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, 

of the net loss and other comprehensive income and other financial information of the Company for the year ended 

March 31, 2023, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone financial results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Standalone financial results under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune v, mska,in
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Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

(continued) 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

These Standalone financial results, which are the responsibility of the Company’s Management and have been 

approved by the Board of Directors, have been compiled from the standalone annual financial statements. The 

Company’s Board of Directors are responsible for the preparation and presentation of these Standalone financial 

results that give a true and fair view of the net loss and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in accordance with the Indian Accounting 

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, 

as amended issued thereunder and other accounting principles generally accepted in India and in compliance with 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Standalone financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone financial results, the Board of Directors of the Company are responsible for assessing 

the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E1, Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates 
Chartered Accountants 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 
(continued) 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Standalone financial results, including the 
disclosures, and whether the Standalone financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Head Office: 602, Fioor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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Chartered Accountants 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

(continued) 

Other Matter 

The Standalone financial results include the results for the quarter ended March 31, 2023 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date figures 

up to the third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited 

review by us. 

Our opinion is not modified in respect of the above matter. 

For MS K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

9 { wfijw 

Vishal Vilas Divadkar 
Partner 
Membership No. 118247 

UDIN: 23118247BGYDKN2733 

Place: Mumbai 
Date: April 27, 2023 
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STATEMENT OF STANDALONE AUDITED FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Quarter ended Year ended 
Sino Pasticulars March 31,2023 | December 31,2022 |  Warch 31, 2022 Warch 31, 2023 Warch 31, 2022 

(Rudited) (Reter Nots 1] (Unaudited) (Audited) (Audited) (Audited) 
T [income 

Revenue from operations 319 261 o 23 165 
Other income 163 204 125 663 490 

[Total income 482 a5 216 7,586 655 
2 |Expenses 

Cost of goods sold 124 - - 124 - 
Employee benefi expenses. 197 248 186 %03 756 
Finance costs 2 22 11 %6 12 
Depreciation and amortization expenses 194 176 % 665 189 
Other expenses 361 204 323 1,197 778 

Total expenses. 908 740 615 2,085 1738 
3_[Loss before tax (426)] (@rs) (399 11,399) 1,080 
4 [Tax expenses 

Income tax - current - - - - - 
Deferred tax (benefit) () 73) 99) (75) (228) 

[Total tax @) 73) (©9) (275) (229)] 
5 [Loss after tax (399) (202) (300) (1,124) (@52) 
& |Other comprehensive (ioss) / income. 

(i) ltems that will not be reclassified subsequently to 
profit or loss 10 ) 3 3 @) 

(i) Income tax refating to items that wil not be 
reclassified to profit or loss 3) 1 ) ) . 

Total othor comprehensive income / 1655 7 @) 2 2 @) 
7_[Total comprehensive loss (net of tax) 92) 206) 298] (1,122) ®54) 
8_[Paid up equity share capital (Face value of INR &/- each) 7,968 7.668 1431 1.968 1431 
s :::;Nes excluding revaluation reserves as per Balance Fap prp 

10" [Eaming per share of INR 5/- each (not annualized) 
Basic (INR) (1.00) (053) (1.05) (293) (2:80) 
Diluted (INR) (1.0) 0.53 (1.05) (293) 2.80 
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'AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2023 

Asat 
PARTICULARS Warch 31, 2023 Warch 31, 2022 

(Audited) (Audited) 
[ASSETS 

1 Non-current assets . 
(a) Property, plant and equipment 3319 3,043 
(b) Intangiole assels 731 - 
(©) Right of use assets 762 554 
(@) Capial work-in-progress - 223 
(e) Intangivle assets under development 70 - 
(0 Financil assets - - 

() Investments 10307 4,367 
(i) Loans 2,287 - 
(i) Other financial assets. 331 104 

(@) Deferred tax asset (net) 529 255 
() Income tax assets (net) 1,035 36 
() Other non current assets 223 23 

Total non-current assets 19,634 2,505 

2 Current assots. 
(@) Financil assets 

() Investments 2600 3228 
(i) Trade receivables 288 53 
(i) Cash and cash equivalents 1,619 2494 
(iv) Bank balances other than cash and cash equivalents. 1,082 2991 
() Other financial assets 289 45 

() Other current assets 645 426 
Total current assets 7,323 5,237 

Total Assets 26,957 18,742 

EQUITY AND LIABILITIES 
1 Equity 

Equity share capital 1,968 1431 
Other equiy 22,140 15337 
Total equity 24,108 16,768 

2 Non-current liabilities 
(a)  Financial iabilties E . 

() Borrowings 433 - 
(i) Lease liabities 590 25 
(i) Other financial libilties 129 2 

() Employee benefit obligations 6 3 
() Other non current liabiities 56 10 
Total non-current liabilities 214 a2 

3 Current liabilities. 
(a)  Financial iabilties 

() Trade payables 
2) Dues of micro enterprises and small enterprises. - . 
b) Dues of creditors other than micro enterprises and smal enterprises 109 100 

(i) Other financial liabilties 1,288 1285 
(i) Lease liabilties 205 116 

(o) Other current iabilties 3 8 
() Employee benefit obigations. : 8 
Total current liabilities 1,636 1512 

Total Equity and Liabilities 26,957 8,742 
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'AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023 

PARTIGOLARS, Year ended Yoar ended 
Warch 31, 2023 Warch 31,2022 

(Audited) (Audited) 
Cash flows from operating activities 
Loss before tax (1,399) (1,080) 
Adjustments for: 

Depreciation and amortization expenses 665 89| 
Employee stock option scheme compensation 2 86 
Finance costs % 12| 
Interest income on fixed deposits @10) (146) 
Interest income on intercompany loan (©9) R Reversal of compensated absences expenses - 22) Profit on sale and revaluation of current investments ( mutual funds ) o @21) Operating (loss)  profit before working capital changes (952)] (1,282) 

Changes in working capital 
(increase) / decrease in non current and current financial assets. wse) o) 
(increase) / decrease in non-current and current ofher assels ) (185) 
Increase / (decrease) in non-current and current other financial liabllies. 52 (55) Increase / (decrease) n non-current and current provisions - (14 
Increase / (decrease) i trade payables El 10 
(increase) / decrease in trade receivable (235) 3) 
Increasa / (decrease) in non-current and current other current liabites 75 11 

Cash generated from operations GED) 1,628 
Income tax paid (nef) 8) @1) 
Interest income on income tax refund K 

Net cash flows used in operating activities (A) (2,084) (1,649) 

Cash flows from investing activities 
Payment for property, plant and equipmen, intangible asset and capital work in progress (1,284) «76) 
Proceeds from sale of properly, plant and equipment - 2 
Payment for investment in subsidiaries and associates (5,861)| @3s7) 
Loan to subsidiaries 2237) - 
(Purchase) / sale of mutual funds ( net ) 735 11,251 
(Purchase) / sae of fixed deposits (net ) 879 @171 
Interest received 385 213 

Net cash flow (used inJgenerated from investing activities (8) 7,383] 4162 

Cash flow from financing actvities 
Procseds from issuance of equity shares ( net of issue expenses ) 8201 E 
Proceeds from borrowing from bank 491 ; 
Repayment of lease liabity (150) (50) Interest and other finance charges paid 10) a2) 

Net cash flow generated from/ (used in ) financing activities (C) 8492 (62)] 

Net increase in cash and cash equivalents (A+B+C) (975) 2:441) 
Cash and cash equivalents at the beginning of the year 248 53) 

‘Cash and cash equivalents at the end of the year 1518 2,494 

Cash and cash equivalents comprise (Refer note 14) 
Balances with banks 

Current accounts a47 294 
Fixed deposit with maturity for less than 3 months 1,072 2.200) 

Total cash and cash equivalents at end of the year 1,518 2,49 
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/AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

The Company operations predominantly relate to providing software solutions in the real estate sector. The organisational and reporting structure of the Company is based on Strategic Business 
Units (SBU) concept. The SBU's are primarily cost center segments. SBU's are the operating segments for which separate financial information is available and for which operating results are 
evaluated reguiarly by management in deciding how to allocate resources and in assessing performance. These SBU's provide end-to-end information technology solutions on time and material 
conracts or fixed contracts, entered into with customers. The Chief Operating Decision Maker (CODM) reviews the operations of the group as one operating segment on the basis of SBUS. 

The Company’s primary reportable segments consist o the folowing SBUS, which are based on the isks and retums in diferent areas of the operations: Software s a Service ( SAAS ), Real Estale 
s a Service ( RAAS) and Others. SAAS operations comprise of acivies where the Company derives revenue from customers for the use of the IT products it owns. RAAS operations comprise of 
activties where the Company derives revente from customers on use of real estate related services it provides. ‘Others' include operations of the Company ot forming part of reportable segments. 

“The following table sets forth Revenues and Resuls by areas of operations based on the cost center under which biling o customer has been made during the reporled period 
‘Quarter ended YVear ended 

6t o) Barictiars March 31,2075 | Docember 31, 2077 | Warch 31, 2022 March 31, 2023 Warch 31, 2022 
lR‘“:r e 4 (Unaudited) (Audited) (Auditeq) (Audited) 

T [Segment Revenue. 
Software as a Service (SAAS) - - - - . 
Real Estate as a Service (RAAS) 319 261 i 023 165 

Total 319 %61 Eil 923 65 
7 [Segment Results 

Software as a Service (SAAS) ©8) (8| (9) (280) (107) 
Real Estate as a Service (RAAS) 19 62 (115) (16) (353) 

Total @) 6] (i74) 56) @) 

Less: Finance cost 32 2 11 % 12 
Less : Other un-allocable expenditure - net 315 247 214 1,007 608 
Loss before tax 29) 75)] 3991 1,399 (7,080] 
[The following table sets forth the Company’s total assets and total 
ibilties 

3 [Segmental Assets 
Software as a Service (SAAS) 3,065 3,079 230 3,085 23% 
Real Estate as a Senvice (RAAS) 12,257 12,061 5,243 12,257 5243 
Unallocable Corporate Assets 11635 12,349 11103 11,63 11,103 

Total Assets 26,957 27,489 18,742 26,957 8,742 
7 [Segmental Liabiiities 

Software as a Service (SAAS) 17 235 23 7 2 
Real Estate as a Service (RAAS) 631 607 7 631 7 
Unallocable Corporate Liabilties 2101 2276 1,880 2,101 1,680 

Total Liabilities 2,849 3,118 1,974 2,349 1574 
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NOTES : 

1 These resuls have been prepared on the basis of the audited financial statements for the year ended March 31, 2023 and unaudited financial results pto the end of the third quarter, which 
are prepared in accordance with the Ind AS notiied under the Companies (Indian Accounting Standards) Rules, 2015. 
‘The above resuls were reviewed by the Audit Committee on April 27, 2023 and were thereater approved by the Board at ts meeting held on April 27, 2023, 

The Board of Directors of the Company approved the Rights Issue (the Issue) of 4,29,44,533 equity shares of the Company for an issue size of approximately INR 34,356 lakhs at a price of 
Res. 80/- per flly paid equity shares (including a premium of Rs. 75/- per equiy share) at a ratio of 3 equiy shares for every 2 equiy shares held, at its meeting held on December 17, 2021 
“The terms of payment of Issue price were 25% on application and belance in one or more calls as may be decided by the Board / Commitiee of the Board from time to tme. On Apri 08, 2022, 
the Rights Issue committee (the Comiiee®) approved Letter of Offer to be fied with Securites Exchange Board of India (SEBI) and finalised Apr 14, 2022 as the record date for the 
purpose of determining the equity shareholders who are eligibie to apply for the equity shares in the Issue. After receiving approval from SESI, the Issue was open during Aprl 26, 2022 to May 
10, 2022. The number of shares applied under the Issue was 4,56,34,534 pertly paid equiy shares which was 106,26 % of the Issue size. The sharenolders have been alloted 4,28,44,533 
parlly paid equity shares at a price of Rs. 20/ (inciuding a premium of Rs. 18.75/- per equity share) each on May 17, 2022 on proportionate basis, 

Out of the total allotment of 4,29,44,533 partly paid equily shares, Aurum RealEstate Developers Limited (formerly known as Aurum RealEstate Developers Private Limited ) was alotted 
2,60,00,000 partiy paid equity shares, totaling to 3,60,32,859 parlly paid equity shares representing 50.34% of the voting share capital of the Company. 

During the year ended March 31, 2023, the Company has issued 4,29,44,533 equity shares of INR 5 each with paid p value of INR 1.25 each. EPS of the current quarter and comparative 
periods in the results have been caiculated giving effect of this new issue. 

The Board of Directors in its meeting held in April 27, 2023, has approved the first call money of INR 20 (comprising INR 1.25 towards face value and INR 18.75 towards securities premium) 
per parlly paid-up equiy share. 

The Board of Directors of the Company in its meeting held on July 23, 2021 had approved the change of Company name from Majesco Limited to Aurum PropTech Limited Pursuant to board 
resolution and subsequent approval by Shareholders in Annual General Meeting held on September 06, 2021, the Company has received new cerificate of incorporation from Ministry of 
Corporate Afairs on October 01, 2021, Subsequently, the stock exchanges BSE and NSE where the shares of the Company are listed had also changed the name w.e f. Octoer 22, 2021 

In BSE, the new scrp code is 539289, Scrp ID is AURUM, and new name is Aurum PropTech Limited 

InNSE, the symbol is AURUM, and new name is Aurum PropTech Limited, 

“The Board of Directors of the Company in its meeting held on March 23, 2022, approved the acquisition of 100% equity share capital of Helloworid Technologies India Private Limited (HWT), 
for an aggregate cash consideration of up to INR 4,200 lakhs and investment of INR 1,800 lakhs towards subscription of further equity shares or converiible notes of HWT and, or, advancing 
loan and, o, ine of credit to HWT. During the quarter ended June 30, 2022 the Company had completed the equity investment by paying INR 3,811 lakhs on June 23, 2022 to Nestaway 
Technologies Private Limited, who were holding 100% shares of HWT. The Company has acauired cantrol over HWT w.e f. June 17, 2022 and as required under IND AS 110 HWT has been 
accounted as a subsidiary of the Company and the assels and liabilties have been recorded at fair values based on the purchase price allocation conducted by an independent valuer. The 
Company has recorded these fair values, infangible assets and resultant goodwil s per IND AS 103 and wil record any necessary adjustments during this measurement period. 

The Board of Directors of the Company in its meeting held on October 30, 2021, approved the acquisition of 49% of equity shares (on a fuly diuted basis) of Integrow Asset Management 
Private Limited (Integrow), for an aggregate cash consideration of about INR 1,000 lakhs and subscription of Optionally Convertiole Debentures for INR 1,500 lakhs. The Company had 
completed equity investment by paying requisite amount on January 31, 2022 and had kept the right to exercise majority control in the Board of Integrow in abeyance until August 31, 2022. 
Basis the terms of the agreement with respect to the Company's rights over control of the Board composition, this was accounted as an ‘Investment in Associate’, at cost unil August 31 
2022 

Further during the year, on September 1, 2022, the Company has reinstated its right to exercise majority control n the board of Integrow, and accordingly based on Company's rights over the 
‘control of Board compositon it now exercises control over Integrow in accordance with IND AS 110. Intergrow has been accounted as a Subsidiary of the Company and the assets and 
liabities have been recorded at fair values based on the purchase price allocation conducted by an independent valuer. The Company has recorded these fair values and resultant goodwil as 
per IND AS 103 and wil record any necessary adjustments during this measurement period. The company has further subscribed to the Optionally Convertible Debentures (OCD) of INR 250 
Lakhs issued by Integrow. 

‘The Board of Directors of the Company in ts meeting held on Iay 26, 2022, has approved the acquisition of 100% of equiy shares of Blink Advisory Services Private Limited (Blink Advisory), 
for an aggregate cash consideration of up to INR 2,350 lakhs and investment of INR 2,100 lakhs as per the requirements of the business. 

Subsequently the purchase consideration was finalised at INR 1,850 lakns. On October 15, 2022, the Company has completed the equity investment and paid INR 1,850 lakhs, out of which 
INR 1,700 lakns has been paid directly to the equity shareholders and balance INR 150 lakhs to Blink Advisory to repay the identified liabilties of Blink Advisory. 

The Company has acquired control over Biink Advisory w.ef. October 15, 2022 and as required under IND AS 110, Blink Advisory has been accounted as  subsidiary of the Company and 
the assets and liabities have been recorded at fair values based on the purchase price allocation conducted by an independen valuer. The Company has recorded these fair values and 
resultant goodwill as per Ind AS 103 and will make any necessary adjustments during the measurement period. The Company has further provided an intercompany loan of INR 150 lakhs to 
Blink Advisory. 

Post the investment the name of Blink Advisory has changed to Aurum Analytica Private Limited (AAPLY) w.e.f. December 22, 2022 on approval of the same by the Ministry of Corporate 
Afairs. 

During the previous year ended March 31, 2022, the Company had received incorporation approval for two wholly owned subsidiaries viz. 1) Aurum Softwares and Solutions Private Limited 
and 2) Aurum RealTech Service Private Limited with authorized capital of INR 1000 lakhs each. The Company has invested INR 600 lakhs and INR 400 Lakhs respectively in the two wholy 
owns subsidiaries tll he end of March 31, 2023, 

Subsequent o year end, in April 2023, the Company has received incorporation approval for two subsidiaries viz.1) Monk Tech Venture Private Limited and 2) Cuneate Services Private 
Limited with authorized capital of INR 10 lakhs and INR 100 Lakhs respectively 

Deferred Tax 
During the quarter and year ended March 31, 2023, Company has recognised deferred tax asset of INR 27 lakhs and INR 275 Lakns respectively mainly relating to unused tax losses that are 
considered to be able 1o offset against the Company's taxable profits expected to arise in the subsequent years. Management has based the assessment o the basis of business plan of 
improved business performance largely due to organisation restructuring and hiring of skiled resources to take business to a profitable path. 
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10 “The figures for the previous quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full previous financial year and the published unaudited year- 
to-date figures up to the hird quarter of the previous financial year which were subjected to Limited Review. 

Htems that will ot be reciassified to profit or (loss) represents remeasurement of defined benefit obligation. 

denotes amount less than INR 0.5 lakhs. 

Previous period's / year's figures have been regrouped and reciassified wherever necessary. 

For and on behalf of the Board of Directors. 

rirang Athalye 
Director 

DIN : 02546964 
Place : Navi Mumbai 
Date : April 27, 2023 


