TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIFIED COMPANY

Texmo/Sec/2019-20/44 November 12, 2019
To, To,

Manager (Listing) Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5% Floor 1st Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai 400051 Mumbai-400001

REF: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code- 533164, NSE Symbol -
TEXMOPIPES

Sub: Outcome of the Board Meeting held on 12th November, 2019.

Sir \Ma'm,

This is to intimate that following are the outcome of the meeting of the Board of Directors of
the Company held today, i.e. 12th November 2019;

1. The Unaudited Standalone and Consolidated Financial Results for the quarter and
half year ended on September 30, 2019 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

2. Limited Review Report(s) for Unaudited Standalone and Consolidated Financial
Results for the quarter and half year ended on September 30, 2019;

3. Appointment of Mr. Sunil Kumar Maheshwari - Non Executive Independent
Director for term of 5 years subject to approval of shareholders;

4. Clarification for delay-submission of Annual Report for the year ended 31st March,
2019.

The Meeting of the Board of Directors commenced at 4:30 P.M. and concluded at 6:45 P.M.

We request you to take the above on record and note the compliance under the regulations
30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (SEBI
LODR).

Thanking you.

For: Texmo Pipes and Products Limited

ahodl_

Mahesh Thakur
Company Secretary cum Compliance Officer

CIN L25200MP2008PL020852  Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 255122, 252353, 251210, 253833 Fax : (91)7325 - 253273 E-mail : texmopipe@texmopipe.com, Wedsite : http//www.texmopipe.com
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TEXMO PIPES AND PRODUCTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2019
Sno. |Particulars _Half year Ended 30th September, 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 241.68 403.15
Adjustments for :
Depreciation and Amortization Expense 301.48 560.26
Finance Costs 645.51 969.81
Exceptional Gain 0.00 (60.58)
Bad Debts 0.00 1.96
Prior Period Items 0.91 6.15
Excess Provision Written Back 0.77 (10.85)
Provision for Impairment of Debtors 50.00 40.00
Interest Income (55.27) (127.20)
Net Loss/(Gain) on sale of assets 2.34 266
Remeasurement of Defined Benefit Plans (0.15) 945.59 (0.30) 1,381.91
Operating Profit before Working Capital Changes 1,187.27 1,785.06
Adjustments for :
(Increase)/ Decrease in Inventories 222.04 546.86
(Increase)/ Decrease in Trade Receivables 1,914.12 (2,125.32)
(Increase)/ Decrease in Other Financial Assets (289.59) 1,078.58
(Increase)/ Decrease in Other Current Assets 332.40 (523.01)
Increase/ (Decrease) in Financial Liabilities (1,145.47) 954.48
Increase/ (Decrease) in Other Current Liabilities (186.12) 66.51
Increase/ (Decrease) in Short Term Provisions (30.97) 816.42 42.07 40.17
Cash generated from Operations 2,003.69 1,825.23
Direct Taxes 75.00 74.77
Net Cash Flow from Operating Activities 1,928.69 1,750.46
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (540.21) (807.22)
Sale/ Disposals of Property, Plant and Equipment 2.25 156.19
Proceeds from Sale of Investments in Subsidiary/
Associates/ Joint Ventures - 47.20
Movement in Long Term Advances (13.32) 215
Movement in Deposits (27.81) 36.34
Interest Income Received 55.27 127.20
Net Cash (Used in) Investing Activities (523.83) (438.16)
(o CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Preferential Equity Shares - 301.60
(Repayment)/Proceeds of Long-term Borrowings (11.33) (403.84)
(Repayment)/Proceeds from Short term Borrowings (613.99) (296.80)
Proceeds from Long Term Deposits 22.48 97.90
(Repayment)/Proceeds of Other Current Financial Liabilities (166.58) (103.97)
Finance Costs (645.51) (969.81)
Net Cash (Used in) Financing Activities (1,414.93) (1,374.92)
NET (DECREASE)/ INCREASE IN CASH AND
CASH EQUIVALENTS [A+B+C] (10.06) (62.61)
Cash and cash equivalents at the beginning of the year 25.83 88.44
Cash and cash equivalents at the end of the year 25.83
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts 3.00 2.18
Cheques, Drafts on Hand 0.00 10.00
Cash on Hand 12.77
Note:
1 The standalone statement of cash flows has been prepared using Indirect method as set out in IND AS 7- Statement of Cash Flows
For and on behalf of Board of Director of
For Texmo, Pipes and Products Ltd.
Place Burhanpur T
anjay Kumar Agrawal
Date : November 12th, 2019 Managing Director
DIN 00316249
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TEXMO PIPES AND PRODUCTS LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER , 2019
. _Half Year Ended 30th September, 2019 |  Year Ended 31st March, 2019 |
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 241.68 366.57
Adjustments for :
Depreciation and Amortization Expense 301.48 560.26
Finance Costs 645.51 969.81
Exceptional Gain 0.00 (60.58)
Bad Debts 0.00 1.96
Prior Period Items 0.91 6.15
Excess Provision Written Back (0.77) (10.85)
Provision for Impairment of Debtors 50.00 40.00
Interest Income (55.27) (100.38)
Net Loss/(Gain) on sale of assets 2.34 2.66
Remeasurement of Defined Benefit Plans (0.15) (0.30)
Exchange Difference on Translation of Financial Statements
of Foreign Operations 174.11 1,118.16 415.16 1,823.89
Operating Profit before Working Capital Changes 1,359.84 2,190.46
Adjustments for :
(Increase)/ Decrease in Inventories 222.04 546.86
(Increase)/ Decrease in Trade Receivables 1,817.01 (2,344.41)
(Increase)/ Decrease in Other Financial Assets (289.59) 1,078.58
(Increase)/ Decrease in Other Current Assets 319.08 (467.24)
Increase/ (Decrease) in Financial Liabilities (1,145.47) 954.48
Increase/ (Decrease) in Other Current Liabilities (185.01) 65.04
Increase/ (Decrease) in Short Term Provisions (29.43) 708.63 42.06 (124.62)
Cash generated from Operations 2,068.47 2,065.85
Direct Taxes 75.00 74.77
Net Cash Flow from Operating Activities 1,993.47 1,991.08
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (540.21) (807.22)
Sale/ Disposals of Property, Plant and Equipment 225 166.19
Investment in Other Financial Assets (16.64) (39)
Proceeds from Sale of Investments in Subsidiary/
Associates/ Joint Ventures - 47.20
Movement in Deposits (89.20) (108.35)
Interest Received 55.27 100.38
Net Cash (Used in) Investing Activities (588.53) (651.00)
(o CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Preferential Equity Shares - 301.60
(Repayment)/Proceeds of Long-term Borrowings (11.32) (404.28)
(Repayment)/Proceeds from Short term Borrowings (613.99) (320.98)
Proceeds from Long Term Deposits 22.47 97.90
(Repayment)/Proceeds of Other Current Financial Liabilities (166.58) (103.97)
Finance Costs (645.51) (969.81)
Increase/(Decrease) in Non-Controlling Interest - (6.11)
Net Cash (Used in) Financing Activities (1,414.93) (1,405.66)
NET (DECREASE)/ INCREASE IN CASH AND
CASH EQUIVALENTS [A+B+C] (9.98) (65.58)
Cash and cash equivalents at the beginning of the year 28.71 94.30
Cash and cash equivalents at the end of the year 18.73 28.71
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts 3.00 3.01
Cheques, Drafts on Hand 0.00 10.00
Cash on Hand 16.73 15.70
18.73 28.71
Note:
1 The consolidated statement of cash flows has been prepared using Indirect method as set out in IND AS 7- Statement of Cash Flows
For and on behalf of Board of Director of
For Texmo Pipes and Products Ltd.
Place Burhanpur
Kumar Agrawal
Date : November 12th, 2019 lanaging Director
DIN 00316249
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; M/s. Anil Kamal Garg & Company
@( CHARTERED ACCOUNTANTS

“Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Review Report

To,
The Board of Directors,
TEXMO PIPES AND PRODUCTS LIMITED

S [1] We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of TEXMO PIPES AND PRODUCTS LIMITED (‘the
Company’) for the quarter and half year ended September 30" 2019 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, read with SEBI  Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019.

[2]  This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

(3] We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do

s an audit opinion.

Contd.. 2




(2]

[4] Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thercunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements)  Regulations,

2015, read with SEBI  Circular  No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Place : Indore
Dated : November 12th, 2019

For: Anil Kamal Garg & Company
Chgrtered Accountants
Firm Registition No. 004186C

(Devendra Bansal)
Partner

0% Membership No. 078057
UDIN: 19078057AAAALL2733



"Kamal Kripa", 97, Jao; Cow, lndon: 45_2001 (MP)
Phone : 07312700940, 2704354

. ‘ M/s. Anil Kamal Garg & Company
CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report

To,
The Board of Directors,
TEXMO PIPES AND PRODUCTS LIMITED

[1]  We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of TEXMO PIPES AND PRODUCTS LIMITED (“the
Parent™) and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”) for the quarter and half year ended September 30", 2019 (the
“Statement”) attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, read with SEBI  Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019.

[2] This Statement which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant
rules thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

[3]  We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Contd.. 2




(4]

(5]

6]

(2]

We also performed procedures in accordance with the Circular issued by the
Sccurities and Exchange Board of India under regulation 33(8) of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

The Statement includes the results of the following entities:
Parent Company:

Texmo Pipes and Products Limited

Subsidiary Company:

Tapti Pipes & Products Ltd. FZE, U.A.E

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us 10
believe that the accompanying Statement, prepared in accordance with the Indian
Accounting Standards as specified under Section 133 of the Act, as amended, read
with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
1o be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of the subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect
total revenues of Rs. Nil, total net profit after tax of Rs. Nil and total
comprehensive income of Rs. Nil, for the quarter and half year ended 30th
September 2019, as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the
statement is not modified in respect of the above matter.

Contd.. 3



(7]

Place : Indore
Dated : November 12", 2019

(3]

The subsidiary is located outside India whose financial results and other financial
information has been prepared in accordance with accounting principles generally
accepted in its country and which has been reviewed by other auditors under its
generally accepted auditing standards applicable in the country. The Parent’s
management has converted the financial results of such subsidiary located outside
India from accounting principles generally accepted in their country to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiary located outside India is based
on the report of other auditors and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

For: Anil Kamal Garg & Company
Charered Accountants
Firm Registrafjon No. 004186C

(Devendra Bansal)

Partner
Membership No. 078057
UDIN: 19078057AAAALM3908



