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QN • L65993PN2009PLC134021 
Ru in lakhs 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2018 
s,. Particulars Ouarter ended Nine months ended 
No. 

31st Dec., 2018 30th Sept., 2018 31st Dec., 2017 31st Dec., 2018 31st Dec., 2017 
Unaudited) (Unaudited) runaudited' runaudited\ 'Unaudited\ 

1 Revenue from ooeratlons 
(i) Dividend Income 392.20 2,655.80 312.68 3,048.01 2,659.02 
(II) Interest Income 80.01 48,ll 64.99 175.59 164.37 
(111) Net aaln on fair value chances 62.71 62.71 59.20 188.14 177.59 

2 Other income - 102.46 4.18 161.25 19.03 
3 Total Income U+2) 534.92 2 869.08 441.05 3 572.99 3 020,01 

4 Exoenses 
(i) Employee benefit expenses 20.14 8.25 7.04 37.16 33.91 
(ii) Finance costs -
(ill) Deoreclation and amortization exoense 2.95 2.94 10.39 8.82 31.07 
(Iv) other exoenses 111.46 54.86 98.17 219.16 190.82 
Total expenses 134.55 66,05 115,60 265,14 255.80 

s Profit/ (Loss) before tax and exceptional Items (3-4) 400.37 2,803.03 325.45 3,307.85 2,764.21 
6 Exceotional items 10.00' 141.96' 750.00 141.96' 750.00 
7 Profit/ (Loss) before tax (5 + 6) 400.37 2,844.99 (424.55) 3,349.81 2,014.21 

8 Tax exoense : 
a) Current tax 11.89 47.68 11.67 68.16 32.98 
b) Deferred tax 17.17 27.25 16.52 67.29 40.46 
Total Tax Expense 29.06 74.93 28.19 135.45 82.44 

9 Profit/ (Loss) for the year after taxation (7-8) 371.31 2,770.06 (452.74) 3,214.36 1,931.77 

10 Other Comprehensive Income, net of tax 

A. Items that will not be reclassified to Profit and Loss (14,585.88) (2,545.11) 74,138.35 (31,065.58) 33,989.67 

Total other comprehensive Income, net of tax 114 585.88' 12 545,11' 74138.35 131 065.58' 33 989,67 
11 Total Comprehensive income for the period {9+10) 114 214.57 224.95 73 685.61 f27 851.22 35 921.44 

12 Paid-up Equity Share capital (Face value of Rs. 5 each) 1,883.38 1,883.38 1,883.38 1,88~.38 1,883.38 

13 Earninas oer share (of Rs.5/-) Not annualised 
Basic & Diluted 0.99 7.35 (1.20\ 8.53 5.13 

I. This siatcmcnt has been re1ic"cd by the Audit Committee and apprmcd by the Boord of Directors at its meeting held on 30th January, 2019. 

2. This statement has been prepared in accordance 11ith the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised acoounting pra<:ticcs and 
policies to the c.~tent applicable. Beginning April I, 2018, the Companyh:is for the first time adopted Ind AS 11ith a transition date of April 1, 2017. 

3. The fornut for un-auditcd quanerly results as prescribed in SEBl's Circular CIR/CFD/CMD/15/2015 datcd Nol'cmbcr 30, 2015 h:ts been modified to comp!y \\ith requirements of SEBl's circular dated July 5, 2016, Ind AS nnd 
Schedule Ill (Di,ision Ill) to the Companies Act, 2013 applicable lo companies that ore required to comply11ith Ind AS. 

4. The statement docs not include Ind AS-compliant resulls for the pre1ious year ended March 31, 2018 as the~ are not mandato,y as per SEBl's circular dated July 5, 2016. 

5. The Company is in the business of making in\'cstmcnts in group companies, focusing on earning inoome through dividends, interest and gains on in\'cstmcnl held, which is a single segment in accordance 1,ith Ind AS 108 • "Operating 
segment" notified pursuant to Comp:inies (Indian Acoounting Standards) Rules, 2015 :is amended. 

6. The main source ofincom<l of the Company is by wnyofdi,idcnd on investments bdd by it, 11hich is general!)' recci1-cdlacciucd in the second quancr of the )"'1T, 

7. The Ind AS oomp!iant corresponding figures in the pre1ious year have not been subjected to ro,iew/audit. Howcl'cr, the Company's management has c.wroired necessary due diligence to ensure that such financial results pro,idc a true 
and fair 1iewofits affuirs. 
8, There is a possibility that these quancr!y fi~dal results may require adjustment before constituting the final lnd AS Financial Siatcm.:nts as al and for the year ending Marob 31, 2019 due to changes in financial reponing 
requirements arising from new or n::,ired standards or interpretation issued by MCA/ appropriate authority or changes in the use of one or more optional exemptions from full rctrospcctilc opplicntion of certain Ind AS as per pcrmittcd 
undcrlndAS-101. 

9. The reconciliation of net profit or loss rcponcd in ncoordancc ,1ith Indian GAAP to toml comprehensive income in accordance 11ith Ind AS is gi,cn bi,lo\\'. 

Particulars 

Qu8rter ended nine mo~ths ended 
December 31, 2017 December 31, 2017 

Net profit/ (loss) as per pre\'ious GAAP (495.48) 1,803.58 

Adjustments 
n) fair ,a!untion ofinvcstrm:nts 42.73 128.IS 

. 

Net profit/ Closs) as ner Ind AS 1452.75 1.931.76 

Other comnrehensive income fnet oft ax) 74138.35 33.989.67 

Total comnrehensi\'e income for the n<'riod 73 685.60 35.921.43 

Place: Pune 
Date : Januarv 30th, 2019. 

B. B. Hattarkl 
Director 
DIN :00145710 



M/S P.G.BHAGWAT 
Chartered Accountants 

Limited Review Report 

To The Board of Directors of BF Investment Limited 

We have reviewed the accompanying statement of unaudited quarterly standalone financial 
results of BF Investment Limited for the period ended 31st December, 2018. This statement 
is the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
revie,v. 

This statement which is the responsibility of the Company's management and approved by the 
board of directors has been prepared in accordance with Indian Accounting Standard ("Ind AS") 
prescribed under section I 33 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on this statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with the recognition and measurement principles laid down in the applicable Ind AS 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI circular 
no. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Mis P.G.Bhagwat, 
Chartered Accountants, 
Firm's Registration Number : IO 1118W 

~v~ 
Sanjay Athavale 
Partner 
Membership No. 83374 

Place: Pune 

Date: 30.01.2019 

Orchard, Suite 102, Or. Pai Marg, Saner Road, Pune-411045 
Tel : 020 27291772; email: sanjay_athavale@pgbhagwatca.com 


