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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 
EQUITY SHARES OF SARDA ENERGY & MINERALS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 
This Public Announcement (the “Public Announcement”) is being made in relation to the buyback of equity 
shares, having a face value of 710/- each (Rupeas Ten only) (the “Equity Shares”), by Sarda Energy & Minerals 
Limited from the shareholders/beneficlal owners of the Company through the tender offer route, through the 
stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI") circular 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated 
December 9, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 including any 
further amendments thereot (“SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange 
Board of Indla (Buy-Back of Securitlas) Regulations, 2018 (the “Buyback Regulations”), for the time being In 
force Including any statutory modifications and amendments from time to time and contains the disclosures as 
specified in Schedule Il to the Buyback Regulations read with Schedule | of the Buyback Regulations. 
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10/- (RUPEES TEN) EACH UP TO 
8,11,108 (EIGHT LAKH ELEVEN THOUSAND ONE HUNDRED AND EIGHT) AT A PRICE OF 71,500 (ONE THOUSAND 
FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM 
1. The Buyback Offer 

1.1. The Board of Directors (“Board”) of the Company, at its meeting held on Saturday, 23rd April 2022 (“Board 
Meating”) has, subject to such approvals of regulatory and/or statutory authorities as may be required 
under applicable laws, approved buyback of up to 8,11,108 (Eight lakh eleven thousand one hundred and 
eight) fully paid-up equity shares of face value of %10/- (Rupee Ten) each (“Equity Shares”), on a 
proportionate basis, through the “Tender Offer” route through Stock Exchange mechanism in accordance 
with the provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures} 
Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 
(“Management and Administration Rules”), the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to the extent 
applicable, Buyback Regulations and the SEBI Circulars, at a price of € 1,500/- (One thousand five hundred 
only) per Equity Share (“Buyback Price”) payable in cash for an aggregate consideration not exceeding = 
121.67 crore (Rupees one hundred twenty one core and sixty seven lakh only) (“Offer Size”) excluding 
transaction costs, applicable taxes and other incidental and related expenses (“Buyback”). 

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All 
decimals have been rounded off. 

The Buyback is pursuant to Clause 41 of Table F of Companies Act, 2013 as adopted by the Company in its 
Articles of Association, and the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of 
the Act, the relevant rules framed thereunder, including the Share Capital Rules, the Management and 
Adiinistration Rules, SEBI Listing Regulations, to the extent applicable, andthe Buyback Regulations. 

The Buyback is further subjectto approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or 
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock 
exchanges where the Equity Shares of the Company are listed i.e. BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”) (collectively, the “Stock Exchanges”). 

The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the 
audited standalone and consolidated financial statements as at March 31, 2021; 
(Le., the latest audited financial statements available as on the date of Board Meeting recommending the 
proposal of the Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback 
constitutes 6.06% and 5.49% of the aggregate fully paid-up equity share capital and free reserves as per the 
audited standalone and consolidated financial statements as at March 31, 2021 respectively, (which is 
within the statutory limits of 10% (Ten percent) of the aggregate of the paid-up Equity Share capital and free 
Teserves under the Board approval route as per the provisions of the Companies Act} and represents 2.25% 
of the total issued and paid-up equity share capital of the Company as on March 31, 2021 
The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 
proportionate basis from all the equity shareholders of the Company as on the Record Date (“Eligible 
Shareholders”) through the “Tender Offer” route, as prescribed under Regulation 4(iv}(a) of the Buyback 
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for 
details regarding the Record Date and share entitlement for tender inthe Buyback 

In terms of the Buyback Regulations, under tender offer route, promoters have the option to participate in a 
buyback. Accordingly, certain Promoter and Promoter Group and persons in control of the company have 
informed the Company regarding their intention to participate in the Buyback. The extent of their 
participation inthe Buyback has been detailed in Paragraph 6.5 of this Public Announcement. 

Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders 
(“Buyback Tax”) in India and such tax is to be discharged by the Company. This may trigger capital gains 
taxation in hands of shareholders in their country of residence, if outside India. The transaction of Buyback 
would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will 
receive a letter of offer (“Letter of Offer”), which will contain a more detailed note on taxation. However, in 
view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their 
own legal, financial and tax advisors prior to participating in the Buyback. 

A copy of this Public Announcement is available on the website of the Company at www.seml.co.In and is 
expected to be available on the website of SEBI at www.sebi.gov.in during the period of Buyback and onthe 
websites of the Stock Exchanges at www.nseindia.com and www.bseindia.com. 

Necessity/ Objective of the Buyback 

2.1 The Buyback is being undertaken by the Company after taking into account the strategic and operational 
cash needs of the Company in the medium term and thereby returning surplus funds to the equity 
shareholders, which are over and above its ordinary capital requirements and in excess of any current 
investment plans, in an expedient, effective and cost-efficient manner. The Buyback is being undertaken for 
the following reasons: 

2.1.1 The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares 
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders; 

2.1.2 The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 
Regulations, would involve a reservation of up to 15% of the Buyback Size for small shareholders. The 
Company believes that this reservation of up to 15% for small shareholders would benefit a large number of 
public shareholders, who would get classified as “Small Shareholders” as defined in the Buyback 
Regulations; 

2.1.3 The Buyback would help in improving financial ratios like earnings per share and return on equity, by 
reducing the equity base of the Company; and 

2.1.4. The Buyback gives an option to the Eligible Sellers to either choose to participate in the Buyback and receive 
cash in lieu of their Equity Shares which are accepted under the Buyback or choose not to participate in the 
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, 
without additional investment as a result of decrease in the paid-up Equity Share Capital. 

. Maximum number of securities that the Company proposes to Buyback 

The Company proposes to buy back up to 8,11,108 (Eight lakh eleven thousand one hundred and eight) Equity 
Shares of face value of €10/- (Rupee ten} each ofthe Company. 

. Buyback Price and basis of determining price of the Buyback 

The Equity Shares of the Company are proposed to be bought back at a price of f 1,500/- (One thousand five 
hundred only) per Equity Share (‘Offer Price”). The Offer Price has been arrived at after considering various 
factors including, but not limited to the trends in the volume weighted average prices and closing price of the 
Equity Shares on the Stock Exchanges where the Equity Shares of the Company are listed, impact on net worth, 
price earnings ratio, earnings per share and otherfinancial parameters. 

The Buy-back Price represents apremium of: 

i. Premium of 53.55% and 51.87% over the volume weighted average market price of the Equity Shares on BSE 
and NSE, respectively, during the three months preceding 18th April 2022, being the date of intimation to the 
Stock Exchanges forthe board meeting to consider the proposal ofthe Buyback (“Intimation Date”). 

ii. Premium of 25.48% and 25.57% over the volume weighted average market price of the Equity Shares on BSE 
and NSE, respectively, during the two weeks preceding the Intimation Date. 

iii, Premium of 16.02% and 15.98% over the closing price of the Equity Share on BSE and NSE, respectively, as on 
the Intimation Date. 

iv. 14.47% and 14.49% over the closing market price of the Equity Shares on BSE and NSE, respectively as onthe 
date ofthe Board Meeting. 

As required under Section 68{2) (d) of the Act, the ratio of the aggregate of secured and unsecured debts owed by 
the Company will not be more than twice the paid-up capital and free reserves after the Buyback both on the 
audited standalone and consolidated financial statements as at March 31, 2021; 

5, Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and 
sources of funds from which Buyback would be financed 

The maximum amount required for Buyback will not exceed Rs 121.67 crore (One hundred twenty-one crore and 
sixty-seven lakh only) excluding transaction costs, applicable taxes and other incidental and related expenses. 
The said amount works out to 6.06% and 5.49% of the aggregate fully paid-up share capital and free reserves as 
per the audited standalone and consolidated financial statements as at March 31, 2021; respectively, which is 
within the prescribed limit of 25%. 
The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings / 
securities premium) and/ orsuch other source as may be permitted by the Buyback Regulations orthe Act. 

The Company shall transfer from its free reserves, a Sum equal to the nominal value of the equity shares so bought 
back to the Capital Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent 
audited financial statements. 

The funds borrowed, if any, from banks and financial institutions will notbe used forthe Buyback. 

. Detalls of Promoters’ Shareholding holding and transactions In the equity shares of the Company 

6.1. The aggregate shareholding of the {i} promoter and promoter group of the Company (“Promoter and 
Promoter Group”) and persons in control; (ii) directors of companies which are a part of the Promoter and 
Promoter Group; and (iii) the Directors and Key Managerial Personnel of the Company as on date of the Board 
Meeting i.e., 23rd April 2022 are as follows: 

{i} Aggregate shareholding of the Promoter and Promoter Group and persons in control 

Sr. Number of Equity 
No. Shares Held 
1. Ramkishore Sarda 639224 

1.8 

> 

% Shareholding 

1.77% 

Rathi 
Manish J 

.| Aditi 

Investments Ltd. 13878760   
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x Name of Shareholder ee % Shareholding 

17.| Sarda Agriculture & Properties Pvt. Ltd. 2635150 7.31% 

18.| Prachi Agriculture & Properties Pvt. Ltd. 1565322 4.34% 

19.} Chhattisgarh Investments Ltd. (Firm) 147731 0.41% 

20.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 2.77% 

TOTAL 26134360 72.50%       
* As informed to the Company, Mrs. Veena Ghanshyam Sarda has expired and her shareholding is under 
transmission. 

(ii) Aggregate shareholding of the directors of companies which are a part of the Promoter and Promoter Group: 
  

  

  
  

  

  
  

  
  
  
  

  
  

  
  
  
  
  

  

    
Sr. Name of the No. of equity Shares 7 A | Name ofthe director ee heidi ara % shareholding 

1. | Mr. Kamal Kishore Sarda Chhatisgarh Investments Ltd. 564518 1.57% 

2. | Mr. Anant Sarda Chhatisgarh Investments Ltd. 808289 2.24% 

3. | Mr. Pankaj Sarda Prachi Agriculture & Properties 691107 1.92% 
Pvi. Ltd. / Sarda Agriculture & 
Properties Pvt. Ltd. 

4.) Mr. Neeraj JugalKishore Sarda | Sarda Agriculture & Properties 777335 2.16% 

5.) Mr. Asit Kumar Basu Chhatisgarh Investments Ltd. 4000 0.01%             
(iii) Aggregate shareholding of the Directors and Key Managerial Personnel ofthe Company: 

Sr. 
No. 

1. 

No. of equity Shares 
held in the 

564518 

Name of the director 

Kamal Kishore Sarda 

% shareholding 

1.57% 

  

6.4 Aggregate Equity Shares purchased or sold (i) promoter and promoter group of the Company (“Promoter 
and Promoter Group”) and persons in control; (ii) directors of companies which are a part of the Promoter 
and Promoter Group; and (iii) the Directors and Key Managerial Personnel of the Company during a period of 
sixmonths preceding the date of the Board Meeting at which the Buyback was approvedi.e., 23rd April2022 

6.4.1 Aggregate of Equity Shares purchased or sold by promoter and promoter group of the Company (“Promoter 
and Promoter Group”) and persons in control: NIL 

6.4.2Aggregate Equity Shares purchased or sold by directors of companies which are a part of the Promoter and 
Promoter Group: NIL 

6.4.3Aggregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company: 
NIL 

6.5 Intention of Promoter and Promoter Group and Persons in control of the company to participate in Buyback: 
In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to 
participate in the Buyback. In this regard, the below Promoter and Promoter Group have expressed their 
intention to participate in the Buyback vide letter dated 25th April, 2022 and offer to tender up to an 
aggregate maximum of 5,88,023 (total shares offered to be purchased under buy back) Equity Shares or 
such lower number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please 
see below the maximum number of Equity Shares intended to be tendered by Promoter and Promoter Group 
as wellas persons control of the Company 
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
              

  

  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  

  

  
  
  
  
  
  
  
  

  
  
  
  

  
      
  

  
  

Sr. Name of the Promoter and Promoter Group No. of equity Maximum Number of 
No. shares held Equity intended to tender 

1. | Ghanshyam Ramkishore Sarda 639224 5,88,023 shares 
2. | Kamal Kishore Sarda 564518 | (being 72.50% of the 

3._| Pankaj Sarda 691107 total offer size.* 
4. | Uma Sarda 1242579 
5. | Kamal Kishore Rathi 6000 
6. | Anant Sarda 808289 

7. | Jugal Kishore Sarda (HUF) 21716 

8. | Shashi Rathi 19467 
9. | Manish J Sarda 777335 

10.| Aditya Ghanshyam Sarda 112840 

11.| Raghav Sarda 112840 

12.| Neeraj JugalKishore Sarda 777335 

13.| Aditi Ghanshyam Sarda 9132 

14.| Vipula Sarda 422665 

15.| Chhatisgarh Investments Ltd. 13878760 

16.| Sarda Agriculture & Properties Pvt. Ltd. 2635150 

17.| Prachi Agriculture & Properties Pvt. Ltd. 1565322 

18.| Chhattisgarh Investments Ltd.(Firm) 147731 

19.] Uma Sarda-Trustee to K K Sarda Family Trust 1000000 

TOTAL 25432010 

* The Promoter/promoter group also intend to tender additional shares, to the extent of shortfall in the public 
category, in case there is shortfall in the public category. Accordingly, the quantity to be tendered by the 
Promoter / promoter group will increase to that extent. However, the total quantity to be tendered by the 

promoter /promoter group will not exceed 8,1 1,108 equity shares. 

6.6 The Buyback will not result in any benefit to Promoter and Promoter Group or any directors of the Company 
except to the extent of the cash consideration received by them from the Company pursuant to their 
respective participation in the Buyback in their capacity as equity shareholders of the Company, and the 
change in their shareholding as per the response received in the Buyback, as a result of the extinguishment 
of Equity Shares which will lead to reduction in the Equity Share Capital of the Company post Buyback 

6.7 Pursuantto the Buyback and depending on the response to the Buyback, the voting rights of the members of 
the promoter and promoter group in the Company may increase or decrease from their existing 
shareholding in the total equity capital and voting rights of the Company. Pursuant to the completion of the 
Buyback, the public shareholding of the Company shall not fall below the minimum level required as per 
Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations”), as amended. Any change in voting rights of the 
Promoter and Promoter Group of the Company pursuant to completion of Buyback will not result in any 
change in control over the Company. 

6.8 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group 
and persons in control intend to tender as disclosed /informed vide letter dt. 25" April 2022, are set-out 
below: 

Name Date of Nature of Number of |Face Value] Consideration 
Transaction| Transaction equity shares} (Rs) (Rs) 

Chhatisgarh Balance as on 01.04.2000# 1273840 10/- 

Investments Lid. 2000-01 ‘| Sale (81608) 19/- 
2001-02 _| Acquisition 21514 10/- 

2002-03 _| Acquisition 325762 10/- 
2003-04 _| Acquisition 1758539 10/- 
2004-05 _| Acquisition 433357 10/- 
2006-07 _| Sale (1700000) 10/- 
2007-08 —_| Acquisition 9182534 19/- 
2008-09 — | Acquisition 71979 10/- 

2009-10 | Acquisition 60790 10/- 

25.01.2011] Sale (856050) 10/- | Capital Contribution 
to firm 

2013-14 — | Acquisition 1775000 10/- 

03.04.2014 | Acquisition 1549 10/- 

04.04.2014] Acquisition 4193 10/- 
07.04.2014] Acquisition 1675 10/- 
16.04.2014} Acquisition §522 10/- 
17.04.2014] Acquisition 130 10/- 

21.04.2014 Acquisition 1043 10/- 

22.04.2014 | Acquisition 1225 10/- 
23.04.2014 Acquisition 8124 10/- 
25.04.2074 | Acquisition 5067 10/- 
30.03.2017] Purchase (inter-se | 1000000 10/- | Rs. 244362299/- 

among promoters/ 
promoter group) 

31.03.2017 | Purchase {inter-se 245731 10/- 
among promoters/ 
promoter group) 

31.03.2017 | Acquisition 123850 10/- 
08.03.2018] Acquisition 10000 10/- _| Rs. 4390785.58/- 
15.03.2018] Acquisition 115000 10/-__| Rs. §2213796.85/- 
20.06.2018] Acquisition 90000 10/- _| Rs. 35887286.20/- 
As on date 13878760 

Sarda Agriculture & Balance as on 01.04.2005# 1325560 10/- 
Properties Pvt. Lid. 04.08.2007 | Acquisition 1409590 10/-__| Amalgamation 

25.01.2011 | Disposal (100000) 10/- | Capital Contribution 
to firm 

As on date 2635150 
Prachi Agriculture & Balance as on 01.04.2005# 1048392 10/- 

Properties Pvt. Lid. 04.08.2007 | Acquisition 566930 10/-__| Amalgamation 

25.01.2011 Disposal (50000) 10/- | Capital Contribution 
to firm 

As on date 1565922 
Uma Sarda Balance as on 01.04.2005 28150 10/- 

04.08.2007 | Acquisition 455000 10/-__| Amalgamation 

2011-12 — | Acquisition 6275 10/- | Dissolution of 
family trust 

05.08.2021 | Acquisition 753154 10/- _| Gift 
As on date 1242579                   

  
  

  
  
  
  
  

  
  

  
  

  

  
  

  

  
  
  

  
  
  
  
  
  
  
  

  

  
  
  

  
  
  
  
  
  
  
  
  

  

  

  

  
  
  
  
  
  
  
  

  

  
    

UMA SARDA - Trustee to | 07.09.2020] Acquisition 800000 10/-__| Gift 
K.K. Sarda Family Trust | 08.09.2020] Acquisition 200000 10/- _| Gift 

As on date 1000000 

Anant Sarda 04.08.2007 | Acquisition 49140 10/-__| Amalgamation 

07.09.2020] Acquisition 509149 10/-__| Gift 

08.09.2020] Acquisition 250000 10/-__| Gift 

As on date 808269 

Manlsh Jugal Kishore Balance as on 01.04.2001# 18000 10/- 

Sarda 04.08.2007 | Acquisition 215670 10/-__| Amalgamation 

2011-12 — | Acquisition 3900 10/- | Dissolution of 
family trust 

10.05.2019] Acquisition 215698 10/- _| Transmission 

31.05.2019] Acquisition 537350 10/-_| Transmission 
18.06.2021 | Disposal (213283) 10/-__| Gift 

As on date 777335 
Neeraj Sarda Balance as on 01.04.2001 # 18420 10/- 

04.08.2007 | Acquisition 79170 10/-__| Amalgamation 

2011-12 — | Acquisition 3900 10/- | Dissolution of 
family trust 

10.05.2019] Acquisition 253212 10/- | Transmission 

31.05.2019] Acquisition 635015 10/-__| Transmission 

18.06.2021 | Sale (209382) 10/- _| Gift 

As on date 777335 

Pankaj Sarda Balance as on 01.04.2005# 28722 | 10/- 

04.08.2007 | Acquisition 656110 10/-_| Amalgamation 

15.03.2012] Acquisition §275 10/- | Dissolution of 
family trust 

As on date 691107 

Veenadevi Ghanshyam Balance as on 01.04.2005 19850 10/- 

Sarda 04.08.2007 | Acquisition 682500 10/- | Amalgamation 

As on date 702350 

Ghanshyam Ramkishore | Balance as on 01.04.2005# 27378 10/- 

Sarda 04.08.2007 | Acquisition 1365000 10/- _| Amalgamation 

05.08.2021 | Disposal (753154) 10/-__| Gift 

As on date 639224 

Kamal Kishore Sarda Balance as on 01.04.20024 27762 10/- 

21.06.2003} Acquisition 200000 10/- 

25.09.2003} Acquisition 4853 10/- 

04.08.2007 | Acquisition 1076534 10/-__| Amalgamation 

21.06.2019] Acquisition 1014518 10/- _| Transmission 

07.09.2020] Disposal (1000000) 10/-__| Gift 
07.09.2020] Disposal (759149) 10/-__| Gift 
As on date 564518 

Vipula Sarda 18.06.2021 | Acquisition 422665 10/- —_| Gift 

Chhatisgarh 

Investments Ltd. 18.11.2010} Acquisition 850000 10/-_| Capital Contribution 
(th. Firm - 24.11.2010] Acquisition §0000 10/- | Capital Contribution 

CSP Investments) 25.01.2011 | Acquisition 100000 10/- | Capital Contribution 

30.03.2017 | Sale (inter-se (1000000) 10/- | Rs.243444043.25 
among promoters/ 
promoter group) 

22.06.2017 | Acquisition 18595 10/-__| Rs. 4611013.96 

23.06.2017 | Acquisition 22830 10/- __| Rs. 5661169.60 

27.06.2017 | Acquisition 37276 10/-__| Rs. 9325895.60 

28.06.2017 | Acquisition 24403 10/-__| Rs. 6105264.25 

30.06.2017 | Acquisition 3707 10/- | Rs. 927598.55 
04.07.2017 | Acquisition 1272 10/- | Rs. 330737.36 

07.07.2017 | Acquisition 39648 10/- | Rs. 10309021.12 

As on date 147731 

Aditya Ghanshyam Sarda_| 04.08.2007 | Acquisition 112840 10/- _| Amalgamation 
Raghav Sarda 04.08.2007 | Acquisition 112840 10/- | Amalgamation 

Jugalkishore Ramkishore | Balance as on 01.04.2001 # 21716 10/- 
Sarda (HUF) 

Shashi Rathi Balance as on 01,04.2007# 7000 10/- 
04.08.2007 | Acquisition 12767 10/-__| Amalgamation 

2013-14 —_| Acquisition 500 10/- 

22.05.2014] sale -21 10/- 

23.05.2014] sale -200 10/- 

19.03.2015] sale -279 10/- 

10.04.2017 | sale -300 10/- 

As on date 19467 

Aditi Ghanshyam Sarda | Balance as on 01.04.2001# 7312 10/- 

04.08.2007 | Acquisition 1820 10/-__| Amalgamation 
As on date 9132 

Kamal Kishore Rathi Balance as on 01.04.2000# 6000 19/- 
04.08.2007 | Acquisition 245731 10/-__| Amalgamation 
2008-09 — | Acquisition 500 10/- 

2010-11 __| sale -100 1/- 
2011-12 _| sale -400 10/- 
31.03.2017 | Sale {inter-se -245731 10/- 

among promoters/ 
promoter group) 

As on date 6000 

  
  
  
  
  

                

# Since specific details of acquisition/sale of equity shares prior to given date are not available, aggregate 
shareholding as onthe given date is provided. 

7. Confirmations from the Company as per the provisions of Buyback Regulations and the Companies Act 

7.1 The Board confirms that: 

ili. 

iv. 

Vv. 

vi. 

vii. 

viii, 

xi. 

xii. 

xiii, 

xiv. 

wii. 

will. 

The funds borrowed, if any, from banks and financial institutions will notbe used for the Buyback; 

The Company shall not issue any Equity Shares or other securities (including by way of bonus) till the expiry 
of the Buyback period; 

The Company shall pay the consideration only by way of cash; 

The Gompany shall not raise further capital for a period of one year, from the expiry of the Buyback period, 
exceptin discharge of subsisting obligations; 

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public 
Announcement of the offer forthe Buybackis made; 

The Company shall not buyback locked-in shares and non-transferable shares or other specified securities 
till the pendency of the lock-in ortill the shares or other specified securities become transferable; 
The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares 
purchased through the Buyback to the Capital Redemption Reserve Account and the details of such transfer 
shall be disclosed inits subsequent audited financial statements; 

The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or 
off the stock exchanges or through spot transactions or through any private arrangement in the 
implementation of the Buyback; 

The Company continns that there are no defaults subsisting in repayment of deposits or interest thereon, 
redemption of debentures or interest thereon or redemption of preference shares or payment of dividend, or 
repayment of any term loans or interest payable thereon to any shareholder or financial institution or banking 
company, as the case may be; 
The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than 
twice the paid-up Equity Share capital and free reserves after the Buyback based on both the audited 
standalone and consolidated financial statements as at March 31, 2021; 

The Buyback shall be completed within a period of one year from the date of passing of the Board resolution; 

Allthe Equity Shares ofthe Company are fully paid-up; 

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the 
provisions ofthe Act, as on date; and 

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company 
including its own subsidiary companies or through any invesiment company or group of invesiment 
companies. 
the Company has been in compliance with Sections 92, 123, 127 and 129 ofthe Companies Act; 
the Company is not buying back its Equity Shares so as to delist its Equity Shares from the stock exchanges; 
the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner 
prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back 
period; 

as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter Group, and/ 
or their associates, shall not deal in the Equity Shares or other specified securities of the Company either 
through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among 
the promoter and members of promoter group) from the date of passing the resolution of the Board of 
Directors till the closure of the Buyback, other than participation in the Buyback; 

8. Confirmations from the Board 

The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company 
and having done so, have formed the opinion that: 

a) Immediately following the date of the Board Meeting held on 28rd April 2022 at which the Buyback of the 
Equity Shares is approved, there will be no grounds on which the Company could be found unable to 
pay its debts; 

b) As regards the Company's prospectus for the year immediately following the date of the Board 
Meeting approving the Buyback and having regard to the Board’s intentions with respect to the 
management of the Company's business during that year and to the amount and character of the 
financial resources, which will in the Board's view be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent 
within a period of one year from the date of the Board Meeting approving the Buy Back; and 

c) In forming its opinion aforesaid, the Board of Directors has taken into account the liabilities {including 
prospective and contingent liabilities) as if the Company were being wound up under the provisions of 
the Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016. 

Continued on next page... 
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Continued from previous page 10, Record Date and Shareholder Entitlement 
9. Report addressed to the Board of Directors by the Company's Auditors on permissible capital payment and 10.1 As required under the Buyback Regulations, the Company has announced Friday, 6th May 2022 as the 

opinion formed by Directors ragarding Insolvancy record date (“Record Date”) for the purpose of determining the entitlement and the names of the Eligible 

The text of the Report dated 23rd April 2022 of M/s. 0.P Singhania & Co., Chartered Accountants, the Statutory 
Auditors of the Company, addressed to the Board of Directors ofthe Company is reproduced below:   

To, 
The Board of Directors 

Sarda Energy and Minerals Limited 

73-A, Central Avenue, 

Nagpur, Maharashtra, 440018 

Dear Sirs, 

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Sarda Energy and Minerals 
Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018, as amended 

1. This reportis issued in accordance with the terms of our engagement letter dated 23.04.2022 with Sarda 
Energy and Minerals Limited (“the Company”). 

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the 
Company at its meeting held on 23.04.2022, in pursuance of the provisions of Section 68, 69 and 70 of 
the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of 
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”). 

3. The accompanying Statement of permissible capital payment (Annexure A’) as at 31 March 2021 
(hereinafter referred as the “Statement”) is prepared by the management of the Company. 

Management's Responsibility for tha Statement 

4. The preparation of the Statement in accordance with Section 68(2) (c) of the Companies Act and in 
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible capital 
payment, the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of intemal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company 
and to form an opinion that the Company will be able to pay its debts from the date of board meeting and 
will not be rendered insolvent within a period of one year from the date of board meeting at which the 
proposal for buyback was approved by the Board of Directors of the Company and informing the opinion, 
ithas taken into account the liabilities (including prospective and contingent liabilities) as if the Company 
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. 
Further, a declaration is required to be signed by at least two directors of the Company in this respect in 
accordance with the requirements of the section 68(6) of the Companies Act and the Buyback 
Regulations. 

Auditors’ Responsibility 

§. Pursuant to the requirements of the SEB! Buy-back Regulations, it is our responsibility to provide 
reasonable assurance whether: 
(i) we have inquired into the state of affairs of the Company in relation to the audited standalone and 

consolidated financial statements as atMarch 31, 2021; 

(ii) the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of 
equity shares has been properly determined considering the audited standalone and consolidated 
financial statements as at March 31 , 2021 , in accordance with Section 68(2) (c) of the Act; and 

(iii) the Board of Directors of the Company in their meeting dated 23.04.2022, have formed the opinion as 
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and 
thatthe Company will not, having regard to its state of affairs, be rendered insolvent within a period of 
one year from that date. 

7. The audited standalone and consolidated financial statements referred to in paragraph 6 above, which we 
have considered for the purpose of this report, have been audited by us, on which we have issued an 
unmodified audit opinion vide our reports dated 22nd May 2021. Our audits of these financial statements 
were conducted in accordance with the Standards on Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. 

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above 
reporting. The procedures selected depend on the auditor's judgement, including the assessment of the 
risks associated with the above reporting. We accordingly performed the following procedures: 
(i) Examined that the amount of permissible capital payment forthe buy back as detailed in Annexure Ais 

in accordance with the provisions of Section 68(2) {c) of the Companies Act; 

(i) Inquired into the state of affairs of the Company with reference to the audited standalone and 
consolidated financial statements as atMarch 31, 2021; 

(iii) Traced the amounts of paid-up equity share capital, retained earnings and general reserves as 
mentioned in Annexure A from the audited standalone and consolidated financial statements as at 
March 31, 2021; 

{iv) Verified the arithmetical accuracy ofthe amounts mentioned in Annexure A; 

(v) Obtained appropriate representations from the Management of the Company 
(vi) Examined authorization for buy back from the Articles of Association of the Company, approved by 

Board of Directors inits meeting held on 23.04.2022 

(vii) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free 
reserve after such buy-back; 

(viii) Examined thatall shares for buy-back are fully paid-up; 

(ix) Examined Director's declarations for the purpose of buy back and solvency of the Company; and 

(x) Obtained necessary representations fromthe management of the Company 

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

11. We have no responsibility to update this report for events and circumstances occurring after the date of 
this report. 

Opinion 

12. Based on inquiries conducted and our examination as above, we report that: 

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone and 
consolidated financial statements as at March 31, 2021; 

(ii) The amount of permissible capital payment towards the proposed buy back of equity shares as 
computed in the Statement attached herewith is, in our view properly determined in accordance with 
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from 
the audited standalone and consolidated financial statements as at March 31, 2021; and 

(iii) The Board of Directors of the Company, in their meeting held on 23.04.2022 have formed their 
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable 
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated 23.04.2022. 

13. Based on the representations made by the management, and other information and explanations given to 
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of 
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters 
mentioned in the declaration is unreasonable in circumstances as atthe date of declaration. 

Restriction on Use 
14. This reporthas been issued at the request of the Company solely for use of the Company (i) in connection 

with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (ii) to enable the 
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer 
and other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with 
(a) the Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public 
shareholders and any other regulatory authority as per applicable law and (b) the Central Depository 
Services (India) Limited, National Securities Depository Limited and (iii) for providing to the managers, 
each forthe purpose of extinguishment of equity shares and may notbe suitable for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior consent in 
writing. 

UDIN: 22076961 AHRUCX8748 
For OP Singhanla & Co. 

(ICAI Firm Regn.002172C) 
Chartered Accountants 

(Sanjay Singhanla} 

Pariner 

MembershipNo.076961 

Place: Raipur 

Date: 23.04.2022 

Annexure A 

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the 
Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 4 of the Buy-back 
Regulations (SEBI Regulations), based on the audited standalone and consolidated financial statements as at 
March 31, 2021; 
  

  

  

  
  
  
  

Particulars Standalone Consolidated 
(Rs. Crore} (Rs. Crore) 

Paid up equity share capital 36 36 
(36049235 Equity Shares of Rs. 10/- each fully paid up) 

Free Reserve 

Retained eaming 1,605 1,813 

General reserve 172 172 

Securities Premium 194 194 

Total paid up equity capital and free reserves as at March 31, 2021 2,007 2,215 

Maximum amount permissible for buy-back under Section 68 of the *501 *553 
Companies Act, 2013 read with Regulation 4 of SEBI Regulations 
(25% of the total paid up equity share capital and free reserves)     
Maximum amount permissible for Buyback in accordance with proviso *200 
to Section 68(2)(b) of the Companies Act, 2013 requiring Board 
resolution (10% of the paid-up capital and free reserves)   
Buyback amount proposed by the Board of Directors as per resolution #121.67 
dated 23.04.2022         * Amount rounded off on the lower side. 

# The Buyback amount does not include any expenses incurred or to be incurred for the buyback such as 
Securities and Exchange Board of India ("SEBI"} fees, Stock Exchange(s) fees, advisory/legal fees, public 
announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia 
including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and other incidental and 
related expenses (“Transaction Cost”). 

For OP Singhania & Co. 

(ICAI Firm Regn. No.002172C) 
Chartered Accountants 

(Sanjay Singhania) 

Place: RAIPUR Partner 

Date: 23.04.2022 Membership No. 076961     

Shareholders who will be eligible to participate in the Buyback. 

10.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) 
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the 
Buyback. 

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) 
reserved category for Small Shareholders (defined below) and (ii) the general category for all other Eligible 
Shareholders. 

10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who 
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on 
which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not 
More than %2,00,000 (Rupees two lakh only). 

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the 
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small 
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as 
part of this Buyback. 

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each 
Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible 
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible 
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible 
Shareholder belongs. The final number of Equity Shares the Company will purchase from each Eligible 
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may 
Not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback. 

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same 
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small 
Shareholder Category, the Company will club together the equity shares held by such shareholders with a 
common Permanent Account Number (“PAN”) for determining the category (Small Shareholder or General) 
and entitlement under the Buyback. In case of joint shareholding, the Company will club together the equity 
shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of 
physical shareholders, where the sequence of PANs is identical, the Company will club together the equity 
shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the 
Company will check the sequence of names of the joint holders and club together the equity shares held in 
such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional 
investors like mutual funds, pension funds/trusts, insurance companies etc., with common PAN will not be 
clubbed together for determining the category and will be considered separately, where these Equity Shares 
are held for different schemes and have a different demat account nomenclature based on information 
prepared by the registrar and transfer agent (the “Reglstrar”) as per the shareholder records received from 
the depositories. 

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible 
Shareholders who have tendered over and above their entitementin the other category. 

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to 
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or 
they may opt not to participate and enjoy a resultant increase in their percentage shareholding, after the 
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of 
tendering additional shares (over and above their entitlement) and participate in the shortfall created due to 
non-participation of some other Eligible Shareholders, if any. 

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of 
Equity Shares held by the Eligible Shareholder as on the Record Date. 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity 
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the 
Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be 
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of 
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock 
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars. 

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares inthe Buyback) as well as the 
Televant time table will be included in the Letter of Offer which will be sent in due course to the Eligible 
Shareholders as on the Record Date. 

11. Process and Methodology to be adopted for the Buyback 

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares 
either in physical form (“Physical Shares”) or in dematerialized form (“Demat Shares”), as on the Record 
Date. 

11.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” pursuantto the SEBI Circulars, and following the procedure prescribed in the Gompanies Act and 
the Buyback Regulations and as may be determined by the Board (including the Buyback committee 
authorized to complete the formalities of the Buyback) and on such terms and conditions as may be 
permitted by law from timeto time. 

11.3 For the implementation of the Buyback, the Company has appointed Hem Finlease Private Ltd. as the 
registered broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity 
Shares through the stock exchange mechanism for the Buyback and through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the Company 
Broker are as follows: 

Broker co. name: Hem Finlease Private Limited 

Address: 203, Jaipur Tower, M| Road, Jaipur, Rajasthan 302001, India 
Telephone no. :0141-4051000 

Contact Person: Mr. Ashok Soni 

Email: b@hemsecurities.com 

Website: www.hemsecurities.com 

SEBI Registration Number: INZ000167734 

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate 
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details 

of the Acquisition Window will be specified by the Stock Exchanges from time to time. For the purpose of this 
Buyback National Stock Exchange of India Ltd. (NSE) has been appointed as the ‘Designated Stock 
Exchange’. 

11.5 Inthe event the Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholder 
can approach any NSE registered stock broker and can register themselves by using quick unique client 
code (“UCC”) facility through the NSE registered stock broker (after submitting all details as may be 
Tequired by such NSE Registered stock broker in compliance with the applicable law). In case the Eligible 
Shareholders are unable register using quick UCC facility through any other NSE registered stockbroker, 
Eligible Shareholder may approach the Company's Brokeri.e., Hem Finlease Pvt. Ltd. , to place their bids. 

11.6 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company 
through the Company Broker. During the tendering period, the order for selling the Equity Shares will be 
placed in the Acquisition Window by Eligible Shareholders through their respective stock-brokers (‘Seller 
Member(s)”) during normal trading hours of the secondary market. The Seller Members can enter orders 
fordematerialized shares as well as physical shares. 

11.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed 
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
Equity Shares shall be clubbed and considered as “one bid” forthe purposes of acceptance 

11.8 The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered shall 
be made available on the website ofthe NSE {(www.nseindia.com) throughoutthe trading session and will be 
updated at specific intervals during the tendering period 

11.9 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form 

11.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under 
the Buyback would have to do so through their respective Seller Member by indicating to the concerned 
Seller Member, the details of Equity Shares they intend to tender underthe Buyback. 

11.9.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who 
wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before 
placing the order/bid, the Eligible Shareholder would be required to transfer the tendered Equity Shares to the 
special account of the clearing corporation (“Clearing Corporation”) by using the early pay-in mechanism 
as prescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller 
Member. 

11.9.3 The details of the special account of the Clearing Corporation and the settlement number shall be informed 
inthe issue opening circular that will be issued by the Stock Exchanges and/or the Clearing Corporation. 

11.9.4 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian participant. The custodian participant shall either confirm or reject the 
orders no later than the closing of trading hours on the last day of the tendering period. Thereafter, all 
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any 
order modification shall revoke the custodian confirmation and the revised order shall be sent to the 
custodian again for confirmation. 

11.9.5 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by 
the Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS 
will contain the details of order submitted such as bid ID number, application number, Depository Participant 
ID, client ID, number of Equity Shares tendered, etc. In case of nonreceipt of the completed tender form and 
other documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bidin 
the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been accepted. 

11.9.6 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and 
Tules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed 
thereunder, as applicable, and also subject to the receipt/provision by such Eligible Shareholders of such 
approvals, if and to the extent necessary or required from concerned authorities including, but notlimited to, 
approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and 

regulations framed thereunder, if any. 

11.9.7 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange 
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, 
shall be made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible 

Shareholder places the bid. 

11.10Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form 
In accordance with SEBI Circular No. SEBYHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020Eligible 
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as 
below. 

11.10.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the 
Buyback will be required to approach their respective Seller Member(s) along with the complete set of 
documents for verification procedures to be carried out. Such documents include (i) the tender form duly 
signed (by all Shareholders in case shares are in joint names) in the same order in which they hold the 
shares (ii) original Equity Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled and 
signed by the transferors (i.e. by all registered Eligible Shareholders in same order and as per the specimen 
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the 
transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any 
other relevant documents such as, but not limited to, duly attested power of attomey, corporate 
authorization (including board resolution/specimen signature), notarized copy of death certificate and 
succession certificate or probated wil, if the original Eligible Shareholder has deceased, etc., as applicable. 
In addition, ifthe address of the Eligible Shareholder has undergone a change from the address registered in 
the Register of Members of the Company, the Eligible Shareholder would be required to submit a self- 
attested copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

11.10.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible 
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback 
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide 
a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the 
details of order submitted such as folio number, Equity Share certificate number, distinctive number, number 
of Equity Shares tendered, etc. 

11.10.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and 
documents along with the TRS either by registered post or courier or hand delivery to the registrar to the 
Buyback i.e. Bigshare Services Private Limited (“Registrar”) at the address mentioned at Paragraph 14 
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 
days of bidding by Seller Member and the same should reach not later than the buyback closing date. The 
envelope should be super-seribed as (“Sarda Energy & Minerals Limited Buyback 2022”). One copy of the 
TRS will be retained by Registrar and it will provide acknowledgement of the same to the Seller 
Member/Eligible Shareholder. 

11.10.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be 
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for 
the Buyback shall be subject to verification as per the Buyback Regulations and any further directions issued 
in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and till 
such time the Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
confirms the bids, it will be treated as ‘Confirmed Bids’. 

11.11 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such 
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is 
completed well in time so that they can participate inthe Buyback before the closure of the tendering period 

of the Buyback. 

11.12 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback. 
11.13 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock 

Exchanges (NSE’s website: www.nseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period. 

12. Method of Settlement 

12.1 Upon finalization of the basis of acceptance as per Buyback Regulations: 

12.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary 
market and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI 
Circular 

12.1.2 Details in respect of shareholder's entitlement for the Buy-back shall be provided to Clearing Corporation 
by Company / Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or 
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted 
bid will be transferred to the Clearing Corporation. 

12.1.3 The Company will pay the consideration to the Company Broker which will transfer the consideration 
pertaining tc the Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For 
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the 
respective Eligible Shareholders. If any Eligible Shareholder’s bank account details are not available or if the 
fund transfer instruction is rejected by the Reserve Bank of India or relevant bank, due to any reasons, then 
the amount payable to the Eligible Shareholders will be transferred to the concerned Seller Members’ for 
onward transfer to such Eligible Shareholder. 

12.1.4 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account 
of the Company (“Company Demat Escrow Account”) provided itis indicated by the Company Broker or it 
will be transferred by the Company Broker to the Company Demat Escrow Account on receipt of the Equity 
Shares fromthe clearing and settlement mechanism of the Stock Exchanges. 

12.1.5 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) account active 
and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance 
of shares under the Buyback. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if 
any, tendered by the Eligible Shareholders would be transferred by the Clearing Corporation directly to the 
Tespective Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the 
depository system, due to any issue then such securities will be transferred to the Seller Member's 
depository pool account for onward transfer to the shareholder. Any excess Equity Shares, in physical form, 
pursuant to proportionate acceptance/rejection will be returned back to the Eligible Shareholders directly by 
the Registrar. The Gompany is authorized to split the share certificate and issue new consolidated share 
certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less 
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding Equity Shares in the 
physical form. 

.6 For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to 
their respective Shareholder Brokers’ settlement account for releasing the same to the respective Eligible 
Shareholder’s account. 

.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback. The 
Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the 
Buyback. 

.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller 
Member for payment to them of any cost, charges and expenses (including brokerage) that may be levied by 
the Seller Member upon the selling Eligible Shareholders placing the order to sell the shares on behalf of the 
shareholders. The Buyback consideration received by the selling Eligible Shareholders, in respect of 
accepted Equity Shares, could be net of such costs, charges and expenses {including brokerage) and the 
Manager to the Buyback and the Company accept no responsibility to bear or pay such additional cost, 
charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders. 

9 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares bought 
back and accepted in physical form will be extinguished in the manner and following the procedure 
prescribed in the Buyback Regulations. 

12. = 

12. = 

12. — 

12. o 

13. Compliance Officer 

The Company has designated the following as the Compliance Officer forthe Buyback: 

Name: Manish Sethi 

Membership No: 18069 

Company Secretary and Compliance officer 

Registered office: 73-A Central Avenue, Nagpur (M.H.)- 440018 

Office: 3rd Floor, Vanijya Bhawan 

Sai Nagar, Devendra Nagar Road, Raipur 

CIN: L27100MH1973PLC016617 
Tel: 91+ 771 2214200 
E-mail: cs@seml.co.in; website: www.seml.co.in 

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance 
Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), atthe above mentioned 
address. 

14. Registrar to the Offer/Registrar 

@ Bigshare Services Pvt. Ltd. 

Company name: Big Share Services Pvt. Lid 

Address 1stFloor, Bharat Tin Works Building 

Opp. Vasant Oasis, Makwana Road 

Marol, Andheri East Mumbai (M.H)- 400059 

Tel: 022 62638200 
Fax: 022 62638299 
Contact Person: Arvind Tandel 
E-mail:arvind@bigshareonline.com 

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working days, from 
Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), atthe above-mentioned address. 

15. Manager tothe Buyback 

Ei] Hem Securities Ltd. 

Company name: Hem Securities Limited 

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, 

Elphinstone Road, Lower Parel, Mumbai-400013, India 

Tel. No.: +91-022- 49060000 
Fax No.: +91-022- 22625991 
Website: www.hemsecurities.com 

Email: ib@hemsecurities.com 

Contact Person: Mrs. Roshni Lahoti 

SEBI Regn. No. INM000010981 

16. Directors’ Responsibility 

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for the 
information contained in this Public Announcement and confirms that this Public Announcement contains true, 
factual and material information and does not contain any misleading information. 

For and behalf of the Board of Directors of 

Sarda Energy & Minerals Limited 

Sd/- 
Name: Kamal Kishore Sarda 

(Chairman and Managing Director) 

DIN:00008170 

Sd/- 
Name: Pankaj Sarda 

(Jt. Managing Director) 

DIN:00008190 

Sd/- 
Name: Manish Sethi 

(Company Secretary and Compliance Officer) 

Membership Number:18069 

Date: 25" April 2022 
Place: Nagpur 

Sunjeet Comm. 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 
EQUITY SHARES OF SARDA ENERGY & MINERALS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 
This Public Announcement (the “Public Announcament”)} is being made in relation to the buyback of equity 
shares, having a face value of 710/- each (Rupees Ten only) (the “Equity Shares”), by Sarda Energy & Minerals 
Limited from the shareholders/beneficial owners of the Company through the tender offer route, through the 
stock exchange mechanism in accordance with Securities and Exchange Board of India (“SEBI”) circular 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated 
December 9, 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 including any 
further amendments thereof (“SEBI Circulars”) pursuant to Regulation 7(i) of the Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”), for the time being in 
force Including any statutory modifications and amendments from time to time and contalns the disclosures as 
specified In Schedule Il to the Buyback Regulations raad with Schedule! of the Buyback Regulations. 

OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10/- (RUPEES TEN) EACH UP TO 
8,11,108 (EIGHT LAKH ELEVEN THOUSAND ONE HUNDRED AND EIGHT} AT A PRICE OF 71,500 (ONE THOUSAND 
FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM 
1. The Buyback Oifer 

1.1. The Board of Directors (“Board”) of the Company, at its meeting held on Saturday, 23rd April 2022 (“Board 
Meeting”) has, subject to such approvals of regulatory and/or statutory authorities as may be required 
under applicable laws, approved buyback of up to 8,11,108 (Eight lakh eleven thousand one hundred and 
eight) fully paid-up equity shares of face value of €10/- (Rupee Ten) each (“Equity Shares”), on a 
proportionate basis, through the “Tender Offer” route through Stock Exchange mechanism in accordance 
with the provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures) 
Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 
(“Management and Administration Rules”), the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), to the extent 
applicable, Buyback Regulations and the SEBI Circulars, at a price of f 1 ,500/- (One thousand five hundred 
only) per Equity Share (“Buyback Price”) payable in cash for an aggregate consideration not exceeding = 
121.67 crore (Rupees one hundred twenty one core and sixty seven lakh only) (“Offer Size”) excluding 
transaction costs, applicable taxes and other incidental and related expenses (“Buyback”). 
Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All 
decimals have been rounded off. 

1.2 The Buyback is pursuant to Clause 41 of Table F of Companies Act, 2013 as adopted by the Company in its 
Articles of Association, and the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of 
the Act, the relevant rules framed thereunder, including the Share Capital Rules, the Management and 
Administration Rules, SEBI Listing Regulations, to the extent applicable, and the Buyback Regulations. 

1.3 The Buybackis further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or 
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock 
exchanges where the Equity Shares of the Company are listed i.e. BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”) (collectively, the “Stock Exchanges”). 

1.4 The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the 
audited standalone and consolidated financial statements as at March 31, 2021; 

(i¢., the latest audited financial statements available as on the date of Board Meeting recommending the 
proposal of the Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback 
constitutes 6.06% and 5.49% of the aggregate fully paid-up equity share capital and free reserves as per the 
audited standalone and consolidated financial statements as at March 31, 2021 respectively, (which is 
within the statutory limits of 10% (Ten percent) of the aggregate of the paid-up Equity Share capital and free 
reserves under the Board approval route as per the provisions of the Companies Act) and represents 2.25% 

of the total issued and paid-up equity share capital of the Company as on March 31, 2021 
1.5 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 

proportionate basis from all the equity shareholders of the Company as on the Record Date (“Eligible 
Shareholders”) through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback 
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for 
details regarding the Record Date and share entitlement for tender in the Buyback 

1.6 In terms of the Buyback Regulations, under tender offer route, promoters have the option to participate in a 
buyback. Accordingly, certain Promoter and Promoter Group and persons in control of the company have 
informed the Company regarding their intention to participate in the Buyback. The extent of their 
participation in the Buyback has been detailed in Paragraph 6.5 of this Public Announcement. 

1.7 Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders 
(“Buyback Tax”) in India and such tax is to be discharged by the Company. This may trigger capital gains 
taxation in hands of shareholders in their country of residence, if outside India. The transaction of Buyback 
would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will 
receive a letter of offer (“Letter of Offer”), which will contain a more detailed note on taxation. However, in 
view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their 
own legal, financial and tax advisors priorto participating in the Buyback. 

1.8 Acopy of this Public Announcement is available on the website of the Company at www.semi.co.In and is 
expected to be available on the website of SEB! at www.sebl.gov.In during the period of Buyback and on the 
websites of the Stock Exchanges at www.nseindia.com and www.bseindia.com. 

. Necessity/ Objective of the Buyback 
2.1 The Buyback is being undertaken by the Company after taking into account the strategic and operational 

cash needs of the Company in the medium term and thereby returning surplus funds to the equity 
shareholders, which are over and above its ordinary capital requirements and in excess of any current 
investment plans, in an expedient, effective and cost-efficient manner. The Buybackis being undertaken for 
the following reasons: 

2.1.1 The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares 
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders; 

2.1.2 The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 
Regulations, would involve a reservation of up to 15% of the Buyback Size for small shareholders. The 
Company believes that this reservation of up to 15% for small shareholders would benefit a large number of 
public shareholders, who would get classified as “Small Shareholders” as defined in the Buyback 
Regulations; 

2.1.3 The Buyback would help in improving financial ratios like earnings per share and return on equity, by 
Treducing the equity base of the Company; and 

2.1.4. The Buyback gives an option to the Eligible Sellers to either choose to participate in the Buyback and receive 
cash in lieu of their Equity Shares which are accepted under the Buyback or choose not to participate in the 
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, 
without additional investment as a result of decrease in the paid-up Equity Share Capital. 

. Maximum number of securities that the Company proposes to Buyback 

The Company proposes to buy back up to 8,11,108 (Eight lakh eleven thousand one hundred and eight) Equity 
Shares of face value of $1 0/- (Rupee ten) each of the Company. 

. Buyback Price and basis of determining price of the Buyback 

The Equity Shares of the Company are proposed to be bought back at a price of € 1,500/- (One thousand five 
hundred only) per Equity Share (“Offer Price”). The Offer Price has been arrived at after considering various 
factors including, but not limited to the trends in the volume weighted average prices and closing price of the 
Equity Shares on the Stock Exchanges where the Equity Shares of the Company are listed, impact on net worth, 
price earnings ratio, earnings per share and other financial parameters. 
The Buy-back Price represents a premium of: 
i. Premium of 53.55% and 51.87% over the volume weighted average market price of the Equity Shares on BSE 
and NSE, respectively, during the three months preceding 18th April 2022, being the date of intimation to the 
Stock Exchanges forthe board meeting to consider the proposal ofthe Buyback (“Intimation Date”). 

ii. Premium of 25.48% and 25.57% over the volume weighted average market price of the Equity Shares on BSE 
and NSE, respectively, during the two weeks preceding the Intimation Date. 

iii. Premium of 16.02% and 15.98% over the closing price of the Equity Share on BSE and NSE, respectively, as on 
the Intimation Date. 

iv. 14.47% and 14.49% over the closing market price of the Equity Shares on BSE and NSE, respectively as on the 
date of the Board Meeting. 

As required under Section 68(2) (d) of the Act, the ratio of the aggregate of secured and unsecured debts owed by 
the Company will not be more than twice the paid-up capital and free reserves after the Buyback both on the 
audited standalone and consolidated financial statements as at March 31, 2021; 

5. Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and 
sources of funds from which Buyback would be financed 

The maximum amount required for Buyback will not exceed Rs 121.67 crore (One hundred twenty-one crore and 
sixty-seven lakh only) excluding transaction costs, applicable taxes and other incidental and related expenses. 
The said amount works out to 6.06% and 5.49% of the aggregate fully paid-up share capital and free reserves as 
per the audited standalone and consolidated financial statements as at March 31, 2021; respectively, which is 
within the prescribed limit of 25%. 

The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings / 
securities premium) and/ or such other source as may be permitted by the Buyback Regulations orthe Act. 

The Company shall transfer from its free reserves, a sum equal to the nominal value of the equity shares so bought 
back to the Capital Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent 
audited financial statements. 

The funds borrowed, if any, from banks and financial institutions will not be used forthe Buyback. 

. Detalls of Promoters’ Shareholding holding and transactions In the equity shares of the Company 

6.1. The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and 
Promoter Group”) and persons in control; (li) directors of companies which are a part of the Promoter and 
Promoter Group; and (iii) the Directors and Key Managerial Personnel of the Company as on date of the Board 
Meeting i.e., 23rd April 2022 are as follows: 

(i) Aggregate shareholding of the Promoter and Promoter Group and persons in control 

x Name of Shareholder ae 
1. Ramkishore Sarda 639224 

Kamal Kishore 

nN
 

wo
 

> 

% Shareholding 

1.77% 

13 Sarda 
Sarda 

777335 
9132 

422665 
13878760 

14.| Aditi 

15. Sarda 

16. Investments Ltd.   
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Sr. Number of Equity j UMA SARDA - Trustas to | 07.09.2020} Acquisition 800000 10/-__| Gift 
No. Cea Shares Held % Shareholding | |x Sarda Family Trust | 08.09.2020 Acquisition 200000 10/-__| Gift 

17.| Sarda Agriculture & Properties Pvt. Ltd. 2635150 7.31% As on date 1000000 

18.| Prachi Agriculture & Properties Pvt. Ltd. 1565322 4.34% Anant Sarda 04.08.2007] Acquisition 49140 10/-__| Amalgamation 
19.) Chhattisgarh Investments Lid.(Firm) 147731 0.41% 07.09.2020] Acquisition 509149 10/- | Gift 

20.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 2.77% 08.09.2020] Acquisition 250000 10/- | Gift 

TOTAL 26134360 72.50% As on date 808289 

* As informed to the Company, Mrs. Veena Ghanshyam Sarda has expired and her shareholding is under | Manish Jugal Kishore Balance as on 01.04.2001# 18000 10/- 

transmission. Sarda 04.08.2007 | Acquisition 215670 10/-__ | Amalgamation 
(ii) Aggregate shareholding of the directors of companies which are apart of the Promoter and Promoter Group: 2011-12 | Acquisition 3900 10/- | Dissolution of 

Sr. Name of the No. of equity Shares family trust 
at | et rece Promoter company held in ee a eeaaaad 10.05.2019 | Acquistion 215608 | 10/- _| Transmission 
1. | Mr. Kamal Kishore Sarda Chhatisgarh Investments Ltd. 564518 1.57% 31.05.2019] Acquisition 537350 10/-__| Transmission 
2. | Mr. Anant Sarda Chhatisgarh Investments Ltd. 808289 2.24% 18.06.2021 | Disposal (213283) 10/-__| Gift 
3. | Mr. Pankaj Sarda Prachi Agriculture & Properties 691107 1.92% As on date TIT335 

Pvt. Ltd. / Sarda Agriculture & Nearal Sarda Balance as on 01.04.2001# 15420 10/- 
Properties Pvt. Ltd. 04.08.2007 | Acquisition 79170 10/-__| Amalgamation 

4.) Mr. Neeraj JugalKishore Sarda | Sarda Agriculture & Properties 777385 2.16% 2011-12 | Acquisition 3900 10/- | Dissolution of 
Pvt. Ltd. family trust 

5. | Mr. Asit Kumar Basu Chhatisgarh Investments Ltd. 4000 0.01% 10.05.2019] Acquisition 253212 10/- _| Transmission 

a i i 5 . 31.05.2019] Acquisition 635015 10/-__| Transmission (iii) Aggregate shareholding ofthe Directors and Key Managerial Personnel of the Gompany: 76-06-2021/ Sale (209382) 10. Tint 

sr Name ofthe director No. of equity Shares) o, shareholding As on data 717335 
No. held in the company 

= Panka] Sarda Balance as on 01.04.2005# 28722 | 10/- 
1._| Kamal Kishore Sarda 564518 1.57% —— = 

= 04.08.2007 | Acquisition 656110 10/-__| Amalgamation 
2. | Pankaj Sarda 691107 1.92% —— — 5 

= 15.03.2012] Acquisition 6275 10/- —_| Dissolution of 
38._| Padam Kumar Jain 10073 0.03% family trust 

4. _| Jitender Balakrishnan 1667 0.00% Ts on date 691107 

5._| Rakesh Mehra _ 10537 0.03% Veanadevi Ghanshyam | Balance as on 01.04.2005# 19850 10/- 
6._| Chittur Krishnan Lakshminarayanan 8000 0.02% Sarda 04.08.2007  Acquisttion 682500 | _10/- | Amalgamation 
7._| Asit Kumar Basu 4000 0.01% As on data 702350 

8._| Tripti Sinha _ NIL — Ghanshyam RamKishore _| Balance as on 01.04. 2005# 27378 10/- 
8._| Manish Sethi 1680 0.00% Sarda 04.08.2007 Acquisition 7365000 | _10/- | Amalgamation 

TOTAL 1291582 3.58% 05.08.2021 | Disposal (753154) | 10/- [Gift 
6.4 Aggregate Equity Shares purchased or sold (i) promoter and promoter group of the Company (“Promoter As on date 639224 

and Promoter Group”) and persons in control; (ii) directors of companies which are a part of the Promoter Kamal Kishore Sarda Balance as on 01.04.2002# 97762 10/- 
and Promoter Group; and (iii) the Directors and Key Managerial Personnel of the Company during a period of 21.06.2003] Acquisition 200000 10/- 
six months preceding the date ofthe Board Meeting at which the Buyback was approved i.e., 23rd April 2022 25.09.2003| Acquistion 4853 10/- 

6.4.1 Aggregate of Equity Shares purchased or sold by promoter and promoter group of the Company (“Promoter . 4.082007 ‘Acquistion 7076534 10 [Amalgamation 

and Promoter Group”) and persons in control: NIL 21.06.2019| Acquistion 1014518 | _10/-__| Transmission 
6.4.2 Aggregate Equity Shares purchased or sold by directors of companies which are a part of the Promoter and — = ul = 

Promoter Group: NIL 07.09.2020 Disposal (1000000) 10/- Gift 

6.4.3Agaregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company: 07.09.2020] Disposal (759149) 1o/-_| Gift 
NIL As on date 564518 

6.5. Intention of Promoter and Promoter Group and Persons in control of the company to participate in Buyback: —_| Vipula Sarda 18.06.2021 | Acquisition 422665 10/-_| Gift 
In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to | Ghhatisgarh 
participate in the Buyback. In this regard, the below Promoter and Promoter Group have expressed their _| Investments Ltd. 18.11.2010] Acquisition 850000 10/-__| Capital Contribution 
intention to participate in the Buyback vide letter dated 25th April, 2022 and offer to tender up to an _‘| (th. Firm - 24.11.2010} Acquisition 50000 10/-__| Capital Contribution 
aggregate maximum of 5,88,023 (total shares offered to be purchased under buy back) Equity Shares or | CSP Investments} 25.01.2011 | Acquisition 100000 10/-_| Capital Contribution 
such lower number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please 30.03.2017 | Sale (inter-se (1000000) 10/- Rs.243444043,25 
see below the maximum number of Equity Shares intended to be tendered by Promoter and Promoter Group among promoters/ 
as well as persons control of the Company promoter group) 

Sr. Name of the Promoter and Promoter Group No. of equity Maximum Number of 22.06.2017 | Acquisition 18595 10/-__ | Rs. 4611013.96 
No. shares held Equity intended to tender 23.06.2017 | Acquisition 22830 10/-_| Rs. 5661169.60 

1. | Ghanshyam Ramkishore Sarda 639224 5,88,023 shares 27.06.2017 | Acquisition 37276 10/- _| Rs. 9325895.60 

2. | Kamal Kishore Sarda 564518 | (being 72.50% of the 28.06.2017} Acquisition 24403 10/- _| Rs. 6105264.25 
3.__| Pankaj Sarda 691107 total offer size.* 30.06.2017] Acquisition 3707 10/- | Rs. 927598.55 
4. [Uma Sarda 1242579 04.07.2017 | Acquisition 1272 10/-__| Rs. 330737.36 
5. _[ Kamal Kishore Rathi 6000 07.07.2017 | Acquisition 39648 10/- | Rs. 10309021.12 
6. | Anant Sarda 808289 As on date 147731 

7. | Jugal Kishore Sarda (HUF) 21716 Aditya Ghanshyam Sarda | 04.08.2007 | Acquisition 112840 10/- | Amalgamation 

8. | Shashi Rathi 19467 Raghav Sarda 04.08.2007 | Acquisition 112840 10/- | Amalgamation 

9. | Manish J Sarda 777335 Jugalkishore Ramkishore | Balance as on 01.04.2001# 21716 10/- 
10.| Aditya Ghanshyam Sarda 112840 Sarda (HUF) 
71.] Raghav Sarda 112840 Shashi Rathi Balance as on 01.04.2007# 7000 10/- 

12. Neeraj JugalKishore Sarda 777335 04.08.2007 | Acquisition 12767 10/-__ | Amalgamation 

18.| Aditi Ghanshyam Sarda 9132 2013-14 _| Acquisition 500 10/- 
14.| Vipula Sarda 422665 22.05.2014| sale -21 10/- 
15.| Chhatisgarh Investments Ltd. 13878760 23.05.2014 | sale -200 10/- 
16.| Sarda Agriculture & Properties Pvt. Ltd. 2635150 19.03.2015] sale -279 10/- 
17.| Prachi Agriculture & Properties Pvt. Ltd. 1565322 10.04.2017] sale -800 10/- 
18.] Chhattisgarh Investments Ltd. (Firm) 147731 As on date 19467 
19.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 Aditi Ghanshyam Sarda | Balance as on 01.04.2001# 7312 10/- 

TOTAL 25432010 04.08.2007 | Acquisition 1820 10/-__ | Amalgamation 

7 om 7 - As on date 9132 
* The Promoter/promoter group also intend to tender additional shares, to the extent of shortfall in the public = - 

category, in case there shortfall in the public category. Accordingly, the quantity to be tendered by the | Kamal Kishore Rathi Balance as on 01.04.2000# 6000 10/- : 
Promoter / promoter group will increase to that extent. However, the total quantity to be tendered by the 04.08.2007 | Acquisition 245731 10/-__| Amalgamation 
promoter /promoter group will not exceed 8,11,108 equity shares. 2008-09 | Acquisition 500 10/- 

6.6 The Buyback will not result in any benefit to Promoter and Promoter Group or any directors of the Company 2010-11__| sale -100 10/- 
except to the extent of the cash consideration received by them from the Company pursuant to their 2011-12 _| sale -400 10/- 
respective participation in the Buyback in their capacity as equity shareholders of the Company, and the 31.03.2017 | Sale (inter-se -245731 10/- 
change in their shareholding as per the response received in the Buyback, as a result of the extinguishment among promoters/ 
of Equity Shares which will lead to reduction in the Equity Share Capital of the Company post Buyback promoter group) 

6.7 Pursuantto the Buyback and depending on the response to the Buyback, the voting rights of the members of As on date 6000 
the promoter and promoter group in the Company may increase or decrease from their existing 
shareholding in the total equity capital and voting rights of the Company. Pursuant to the completion of the 
Buyback, the public shareholding of the Company shall not fall below the minimum level required as per 
Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), as amended. Any change in voting rights of the 
Promoter and Promoter Group of the Company pursuant to completion of Buyback will not result in any 
change in control over the Company. 

  

  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  

  

  
  
  
  
  
  
  
  

  
  
  
  

  
  
  
  

  
  

6.8 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group 
and persons in control intend to tender as disclosed /informed vide letter dt. 25" April 2022, are sat-out 
below: 

Name Date of Nature of Number of |Face Value} Consideration 
Transaction| Transaction equity shares} (Rs) (Rs) 

Chhatisgarh Balance as on 01.04.2000# 1273840 10/- 

Investments Lid. 2000-01 _| Sale (81608) 10/- 

2001-02 _| Acquisition 21514 10/- 

2002-03 | Acquisition 325762 10/- 

2003-04 | Acquisition 1758539 10/- 

2004-05 | Acquisition 433357 10/- 

2006-07 | Sale (1700000) 10/- 
2007-08 | Acquisition 9182534 10/- 

2008-09 | Acquisition 71979 10/- 

2009-10 | Acquisition 60790 10/- 

25.01.2011 | Sale (856050) 10/- | Capital Contribution 
to firm 

2013-14 | Acquisition 1775000 10/- 

03.04.2014] Acquisition 1549 10/- 

04.04.2014] Acquisition 4193 10/- 
07.04.2014] Acquisition 1675 10/- 

16.04.2014} Acquisition 5522 10/- 

17.04.2014] Acquisition 130 10/- 
21.04.2014] Acquisition 1043 10/- 

22.04.2014] Acquisition 1225 10/- 

23.04.2014 Acquisition 8124 10/- 

25.04.2014] Acquisition 5061 10/- 
30.03.2017] Purchase (inter-se | 1000000 10/- | Rs. 244362299/- 

among promoters/ 
promoter group} 

31.03.2017) Purchase (inter-se 245731 10/- 
among promoters/ 
promoter group} 

31.03.2017 | Acquisition 123850 10/- 
08.03.2018] Acquisition 10000 10/-_[Rs. 4390785.58/- 
15.03.2018] Acquisition 115000 10/- | Rs. 52213796.85/- 
20.06.2018 | Acquisition 90000 10/- | Rs. 35887286.20/- 
As on date 13878760 

Sarda Agriculture & Balance as on 01.04.2005# 1325560 19/- 
Properties Pvt. Ltd. 04.08.2007] Acquisition 1409590 10/-__| Amalgamation 

25.01.2011 | Disposal (100000) 10/- | Capital Contribution 
to firm 

As on date 2635150 
Prachi Agriculture & Balance as on 01.04.2005# 1048392 10/- 

Properties Pvt. Ltd. 04.08.2007 | Acquisition 566930 10/-__| Amalgamation 

25.01.2011 | Disposal (50000) 10/- | Capital Contribution 
to firm 

As on date 1565322 
Uma Sarda Balance as on 01.04.2005# 28150 10/- 

04.08.2007 | Acquisition 455000 10/-__| Amalgamation 

2011-12 | Acquisition 6275 10/- | Dissolution of 
family trust 

05.08.2021 | Acquisition 753154 10/-__| Gift 
As on date 1242579                   

  
  
  
  
  
  
  

  
  
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  
  

  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  

                  

# Since specific details of acquisition/sale of equity shares prior to given date are not available, aggregate 
shareholding as on the given date is provided. 

7. Confirmations from the Company as per the provisions of Buyback Regulations and the Companies Act 

7.1 The Board confirms that: 

i. The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback; 

ii. The Company shall notissue any Equity Shares or other securities (including by way of bonus) till the expiry 
ofthe Buyback period; 

iii. The Company shall pay the consideration only by way of cash; 

iv. The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period, 
exceptin discharge of subsisting obligations; 

v. The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public 
Announcement ofthe offer for the Buyback is made; 

vi. The Company shall not buyback locked-in shares and non-transferable shares or other specified securities 
tillthe pendency of the lock-in or till the shares or other specified securities become transferable; 

vii. The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares 
purchased through the Buyback to the Capital Redemption Reserve Account and the details of such transfer 
shall be disclosed inits subsequent audited financial statements; 

The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or 
off the stock exchanges or through spot transactions or through any private arrangement in the 
implementation of the Buyback; 

ix. The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, 
redemption of debentures or interest thereon or redemption of preference shares or payment of dividend, or 
repayment of any term loans or interest payable thereon to any shareholder or financial institution or banking 
company, as the case may be; 

x. The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than 
twice the paid-up Equity Share capital and free reserves after the Buyback based on both the audited 
standalone and consolidated financial statements as at March 31, 2021; 

xi. The Buyback shall be completed within a period of one year from the date of passing of the Board resolution; 
xii. All the Equity Shares of the Company are fully paid-up; 

xiii. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the 
provisions of the Act, as on date; and 

xiv. The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company 
including its own subsidiary companies or through any investment company or group of investment 
companies. 

the Company has been in compliance with Sections 92, 123, 127 and 129 ofthe Companies Act; 
the Company is not buying back its Equity Shares so as to delist its Equity Shares from the stock exchanges; 

. the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner 
prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back 
period; 

. as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter Group, and/ 
or their associates, shall not deal in the Equity Shares or other specified securities of the Company either 
through the Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among 
the promoter and members of promoter group) from the date of passing the resolution of the Board of 
Directors till the closure of the Buyback, other than participation in the Buyback; 

viii. 

z2
R 

8. Confirmations from the Board 

The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company 
and having done so, have formed the opinion that: 

a) Immediately following the date of the Board Meeting held on 28rd April 2022 at which the Buyback of the 
Equity Shares is approved, there will be no grounds on which the Company could be found unable to 
pay its debts; 

b) As regards the Company’s prospectus for the year immediately following the date of the Board 
Meeting approving the Buyback and having regard to the Board’s intentions with respect to the 
Management of the Company's business during that year and to the amount and character of the 
financial resources, which will in the Board's view be available to the Company during that year, the 
Company will be able to meetits liabilities as and when they fall due and will not be rendered insolvent 
within a period of one year from the date of the Board Meeting approving the Buy Back; and 

£) In forming its opinion aforesaid, the Board of Directors has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the provisions of 
the Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016. 

Continued on next page... 
   



farsa esd aug | 26 oder 2022 aera 9 
  

  

Continued from previous page 

9. Report addressed to the Board of Directors by the Company's Auditors on permissible capital payment and 
opinion formed by Directors regarding insolvency 

The text of the Report dated 23rd April 2022 of M/s. 0.P Singhania & Co., Chartered Accountants, the Statutory 
Auditors of the Company, addressed to the Board of Directors ofthe Company is reproduced below:   

To, 

The Board of Directors 

Sarda Energy and Minerals Limited 

73-A, Central Avenue, 

Nagpur, Maharashtra, 440018 

Dear Sirs, 

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Sarda Energy and Minerals 
Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018, as amended 

1. This reportis issued in accordance with the terms of our engagement letter dated 23.04.2022 with Sarda 
Energy and Minerals Limited (“the Company”). 

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the 
Company at its meeting held on 23.04.2022, in pursuance of the provisions of Section 68, 69 and 70 of 
the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of 
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations”). 

3. The accompanying Statement of permissible capital payment (‘Annexure A) as at 31 March 2021 
(hereinafter referred as the “Statement”) is prepared by the management of the Company. 

Management's Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) (c) of the Companies Act and in 
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible capital 
payment, the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company 
and to form an opinion that the Company will be able to pay its debts from the date of board meeting and 
will not be rendered insolvent within a period of one year from the date of board meeting at which the 
proposal for buyback was approved by the Board of Directors of the Company and informing the opinion, 
it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company 
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. 
Further, a declaration is required to be signed by at least two directors of the Company in this respect in 
accordance with the requirements of the section 68(6) of the Companies Act and the Buyback 
Regulations. 

Auditors’ Responsibility 
6. Pursuant to the requirements of the SEB! Buy-back Regulations, it is our responsibility to provide 

reasonable assurance whether: 

(i) we have inquired into the state of affairs of the Company in relation to the audited standalone and 
consolidated financial statements as at March 31, 2021; 

(i) the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of 
equity shares has been properly determined considering the audited standalone and consolidated 
financial statements as at March 31, 2021, in accordance with Section 68(2) (c) of the Act; and 

(ili) the Board of Directors of the Company in their meeting dated 23.04.2022, have formed the opinion as 
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and 

that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of 
one year from that date. 

7. The audited standalone and consolidated financial statements referred to in paragraph 6 above, which we 
have considered for the purpose of this report, have been audited by us, on which we have issued an 
unmodified audit opinion vide our reports dated 22nd May 2021. Our audits of these financial statements 
were conducted in accordance with the Standards on Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. 

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above 
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the 
tisks associated with the above reporting. We accordingly performed the following procedures: 

(i) Examined thatthe amount of permissible capital payment for the buy back as detailed in Annexure Ais 
in accordance with the provisions of Section 68(2) (c) of the Companies Act; 

(ii) Inquired into the state of affairs of the Company with reference to the audited standalone and 
consolidated financial statements as at March 31 , 2021; 

(iii) Traced the amounts of paid-up equity share capital, retained earnings and general reserves as 
mentioned in Annexure A from the audited standalone and consolidated financial statements as at 
March 31, 2021; 

(iv) Verified the arithmetical accuracy of the amounts mentioned in Annexure A; 
(v) Obtained appropriate representations from the Management of the Company 

(vi) Examined authorization for buy back from the Articles of Association of the Company, approved by 
Board of Directors in its meeting held on 23.04.2022 

(vii) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free 
reserve after such buy-back; 

(vill) Examined that all shares for buy-back are fully paid-up; 

(i) Examined Director’s declarations for the purpose of buy back and solvency of the Company; and 

(x) Obtained necessary representations from the management of the Company 

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

11. We have no responsibility to update this report for events and circumstances occurring after the date of 
this report. 

Opinion 

12. Based oninquiries conducted and our examination as above, we report that: 

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone and 
Consolidated financial statements as at March 31 , 2021; 

(i) The amount of permissible capital payment towards the proposed buy back of equity shares as 
computed in the Statement attached herewith is, in our view properly determined in accordance with 
Section 68(2}(c) of the Act. The amounts of share capital and free reserves have been extracted from 
the audited standalone and consolidated financial statements as at March 31, 2021; and 

(iii) The Board of Directors of the Company, in their meeting held on 23.04.2022 have formed their 
opinion as specified in clause {x) of Schedule | to the SEBI Buyback Regulations, on reasonable 
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting resclution dated 23.04.2022. 

13. Based on the representations made by the management, and other information and explanations given to 
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of 
anything to indicate that the opinion expressed by the Directors in the declaration as to any ofthe matters 
Mentioned in the declaration is unreasonable in circumstances as at the date of declaration. 

Restriction on Use 

14. This report has been issued at the request of the Company solely for use of the Company (i) in connection 
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (ii) to enable the 
Board of Directors of the Company to include in the public announcement, draft letter of offer, letter of offer 
and other documents pertaining to buy-back to be sent to the shareholders of the Company or filed with 
(a) the Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public 
shareholders and any other regulatory authority as per applicable law and (b) the Central Depository 
Services (India) Limited, National Securities Depository Limited and (iii) for providing to the managers, 
each for the purpose of extinguishment of equity shares and may not be suitable for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose orto any 
other person to whom this report is shown or into whose hands it may come without our prior consent in 
writing. 

UDIN: 22076961AHRUCX8748 
For OP Singhanla & Co. 

(ICAI Firm Regn.002172C) 
Chartered Accountants 

{Sanjay Singhania} 

Partner 

MembershipNo.076961 
Place: Raipur 

Date: 23.04.2022 

Annexure A 

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the 
Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 4 of the Buy-back 
Regulations (SEBI Regulations), based on the audited standalone and consolidated financial statements as at 
March 31, 2021; 
  

  

  

  
  
  
  

    
    

Particulars Standalone Consolidated 
{Rs. Crore} {Rs. Crore) 

Paid up equity share capital 36 36 
(36049235 Equity Shares of Rs. 10/- each fully paid up) 

Free Reserve 

Retained earning 1,605 1,813 

General reserve 172 172 

Securities Premium 194 194 

Total paid up equity capital and free reserves as at March 31, 2021 2,007 2,215 

Maximum amount permissible for buy-back under Section 68 of the *501 *553 
Companies Act, 2013 read with Regulation 4 of SEBI Regulations 
(25% of the total paid up equity share capital and free reserves) 
Maximum amount permissible for Buyback in accordance with proviso *200 
to Section 68(2)(b) of the Companies Act, 2013 requiring Board 
resolution (10% of the paid-up capital and free reserves) 

Buyback amount proposed by the Board of Directors as per resolution #121.67 
dated 23.04.2022   
* Amountrounded off on the lower side. 

# The Buyback amount does not include any expenses incurred or to be incurred for the buyback such as 
Securities and Exchange Board of India ("SEBI") fees, Stock Exchange(s) fees, advisory/legal fees, public 
announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia 
including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and other incidental and 
related expenses (“Transaction Cost”). 

For OP Singhania & Co. 

(ICAI Firm Regn. No.002172C) 
Chartered Accountants 

(Sanjay Singhania) 

Partner 

Membership No. 076961 
Place: RAIPUR 
Date: 23.04.2022       

10. Record Date and Shareholder Entitlement 

10.1 As required under the Buyback Regulations, the Company has announced Friday, 6th May 2022 as the 
record date (“Record Date”) for the purpose of determining the entitlement and the names of the Eligible 
Shareholders who will be eligible to participate in the Buyback. 

10.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) 
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the 
Buyback. 

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) 
reserved category for Small Shareholders (defined below) and (ii) the general category for all other Eligible 
Shareholders. 

10.4 As defined in Regulation 2(i)(n} of the Buyback Regulations, a “Small Shareholder” is a shareholder who 
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on 
which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not 
more than %2,00,000 (Rupees two lakh only). 

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the 
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small 
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as 

partof this Buyback. 

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each 
Eligible Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible 
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible 
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible 
Shareholder belongs. The final number of Equity Shares the Company will purchase from each Eligible 
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may 
not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback. 

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same 
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small 
Shareholder Category, the Company will club together the equity shares held by such shareholders with a 
common Permanent Account Number (“PAN”) for determining the category (Small Shareholder or General) 
and entitlement under the Buyback. In case of joint shareholding, the Company will club together the equity 
shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of 
physical shareholders, where the sequence of PANs is identical, the Company will club together the equity 
shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the 
Company will check the sequence of names of the joint holders and club together the equity shares held in 
such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional 
investors like mutual funds, pension funds/tusts, insurance companies etc., with common PAN will not be 
clubbed together for determining the category and will be considered separately, where these Equity Shares 
are held for different schemes and have a different demat account nomenclature based on information 
prepared by the registrar and transfer agent (the “Registrar”) as per the shareholder records received from 
the depositories. 

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible 
Shareholders who have tendered over and above their entitlement in the other category. 

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to 
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or 
they may opt not to participate and enjoy a resultant increase in their percentage shareholding, after the 
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of 
tendering additional shares (over and above their entitlement) and participate in the shortfall created due to 
non-participation of some other Eligible Shareholders, if any. 

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of 
Equity Shares held by the Eligible Shareholder as on the Record Date. 

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity 
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the 
Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall be 
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement of 
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock 
Exchange pursuantto Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars. 

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the 
relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible 
Shareholders as onthe Record Date. 

11. Process and Methodology to be adopted for the Buyback 

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares 
either in physical form (“Physical Shares”) or in dematerialized form (“Demat Shares”), as on the Record 
Date. 

11.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” pursuant to the SEBI Circulars, and following the procedure prescribed in the Companies Act and 
the Buyback Regulations and as may be determined by the Board (including the Buyback committee 
authorized to complete the formalities of the Buyback} and on such terms and conditions as may be 
permitted by law from time to time. 

11.3 For the implementation of the Buyback, the Company has appointed Hem Finlease Private Ltd. as the 
Tegistered broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity 
Shares through the stock exchange mechanism for the Buyback and through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the Company 
Brokerare as follows: 

Broker co. name: Hem Finlease Private Limited 
Address: 203, Jaipur Tower, MI Road, Jaipur, Rajasthan 302001, India 

Telephone no. :0141-4051000 

Contact Person: Mr. Ashok Soni 

Email: ib@hemsecurities.com 

Website: www.hemsecurities.com 

SEBI Registration Number: INZ000167734 

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate 
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details 

of the Acquisition Window will be specified by the Stock Exchanges from time to time. Forthe purpose of this 
Buyback National Stock Exchange of India Ltd. (NSE) has been appointed as the ‘Designated Stock 
Exchange’. 

11.5 Inthe event the Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholder 
can approach any NSE registered stock broker and can register themselves by using quick unique client 
code (“UCC”) facility through the NSE registered stock broker (after submitting all details as may be 
Tequired by such NSE Registered stock broker in compliance with the applicable law). In case the Eligible 
Shareholders are unable register using quick UCC facility through any other NSE registered stockbroker, 
Eligible Shareholder may approach the Company's Brokeri.e., Hem Finlease Pvt. Ltd. , to place their bids. 

11.6 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company 
through the Company Broker. During the tendering period, the order for selling the Equity Shares will be 
placed in the Acquisition Window by Eligible Shareholders through their respective stock-brokers (“Seller 
Member(s)”) during normal trading hours of the secondary market. The Seller Members can enter orders 

for dematerialized shares as well as physical shares. 

11.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed 
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance 

11.8 The website of NSE shall display only confirmed bids and accordingly, the cumulative quantity tendered shall 
be made available on the website of the NSE (www.nseindia.com) throughoutthe trading session and will be 
updated at specific intervals during the tendering period 

11.9 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form 
11.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under 

the Buyback would have to do so through their respective Seller Member by indicating to the concerned 
Seller Member, the details of Equity Shares they intend to tender under the Buyback. 

11.9.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who 
wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before 
placing the order/bid, the Eligible Shareholder would be required to transfer the tendered Equity Shares to the 
special account of the clearing corporation (“Clearing Corporation’) by using the early pay-in mechanism 
as prescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller 
Member. 

11.9.3 The details of the special account of the Clearing Corporation and the settlement number shall be informed 
inthe issue opening circular that will be issued by the Stock Exchanges and/or the Clearing Corporation. 

11.9.4 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian participant. The custodian participant shall either confirm or reject the 
orders no later than the closing of trading hours on the last day of the tendering period. Thereafter, all 
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any 
order modification shall revoke the custodian confirmation and the revised order shall be sent to the 
custodian again for confirmation. 

11.9.5 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by 
the Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS 
will contain the details of order submitted such as bid ID number, application number, Depository Participant 
ID, client ID, number of Equity Shares tendered, etc. In case of nonreceipt of the completed tender form and 
other documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in 
the Exchange Bidding System, the bid by such Eligible Sharehalder shall be deemed to have been accepted. 

11.9.6 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and 
Tules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed 
thereunder, as applicable, and also subject to the receipt/provision by such Eligible Shareholders of such 
approvals, if and to the extent necessary or required from concemed authorities including, but not limited to, 
approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and 
regulations framed thereunder, ifany. 

11.9.7 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange 
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, 
shall be made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible 
Shareholder places the bid. 

11.10Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form 

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020Eligible 
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as 
below. 

11.10.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the 
Buyback will be required to approach their respective Seller Member(s) along with the complete set of 
documents for verification procedures to be carried out. Such documents include (i) the tender form duly 
signed (by all Shareholders in case shares are in joint names) in the same order in which they hold the 
shares (ii) original Equity Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled and 
signed by the transferors (i.e. by all registered Eligible Shareholders in same order and as per the specimen 
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the 
transfer in favour of the Company, (Iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any 
other relevant documents such as, but not limited to, duly attested power of attorney, corporate 
authorization (including board resolution/specimen signature), notarized copy of death certificate and 
succession certificate or probated will, if the original Eligible Shareholder has deceased, etc., as applicable. 
In addition, ifthe address of the Eligible Shareholder has undergone a change from the address registered in 
the Register of Members of the Company, the Eligible Shareholder would be required to submit a self- 
attested copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

11.10.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible 
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares inthe Buyback 
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide 
a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the 
details of order submitted such as folio number, Equity Share certificate number, distinctive number, number 
of Equity Shares tendered, etc. 

11.10.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and 
documents along with the TRS either by registered post or courier or hand delivery to the registrar to the 
Buyback i.e. Bigshare Services Private Limited (“Registrar”) at the address mentioned at Paragraph 14 
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 
days of bidding by Seller Member and the same should reach not later than the buyback closing date. The 
envelope should be super-scribed as (“Sarda Energy & Minerals Limited Buyback 2022”). One copy of the 
TRS will be retained by Registrar and it will provide acknowledgement of the same to the Seller 
Member/Eligible Shareholder. 

11.10.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be 
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for 
the Buyback shall be subjectto verification as per the Buyback Regulations and any further directions issued 
in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and till 
such time the Stock Exchanges shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
confirms the bids, it will be treated as ‘Confirmed Bids’. 

11.11 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such 
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is 
completed well in time so that they can participate in the Buyback before the closure of the tendering period 
ofthe Buyback. 

11.12 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback. 

11.13 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock 
Exchanges (NSE’s website: www.nseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period. 

12. Method of Settlament 

12.1 Upon finalization of the basis of acceptance as per Buyback Regulations: 

12.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary 
market and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI 
Circular 

12.1.2 Details in respect of shareholder's entitlement for the Buy-back shall be provided to Clearing Corporation 
by Company / Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or 
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted 
bid will be transferred to the Clearing Corporation. 

12.1.3 The Company will pay the consideration to the Company Broker which will transfer the consideration 
pertaining to the Buyback to the Clearing Corporation's Bank account as per the prescribed schedule. For 
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the 
respective Eligible Shareholders. If any Eligible Shareholder’s bank account details are not available or ifthe 
fund transfer instruction is rejected by the Reserve Bank of India or relevant bank, due to any reasons, then 
the amount payable to the Eligible Shareholders will be transferred to the concerned Seller Members’ for 
onward transfer to such Eligible Shareholder. 

12.1.4 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account 
of the Company (“Company Damat Escrow Account”) provided it is indicated by the Company Broker or it 
will be transferred by the Gompany Broker to the Company Demat Escrow Account on receipt of the Equity 
Shares from the clearing and settlement mechanism of the Stock Exchanges. 

12.1.5 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) account active 
and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance 
of shares under the Buyback. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if 
any, tendered by the Eligible Shareholders would be transferred by the Clearing Corporation directly to the 
respective Eligible Shareholder’s DP account. If the securities transfer instruction is rejected in the 
depository system, due to any issue then such securities will be transferred to the Seller Member’s 
depositery pool account for onward transfer to the shareholder. Any excess Equity Shares, in physical form, 
pursuant to proportionate acceptance/rejection will be retumed back to the Eligible Shareholders directly by 
the Registrar. The Company is authorized to split the share certificate and issue new consolidated share 
certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less 
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding Equity Shares in the 

physical form. 

.6 For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to 
their respective Shareholder Brokers’ settlement account for releasing the same to the respective Eligible 
Shareholder’s account. 

12.1.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback. The 
Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the 
Buyback. 

12.1.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller 
Member for payment to them of any cost, charges and expenses (including brokerage) that may be levied by 
the Seller Member upon the selling Eligible Shareholders placing the order to sell the shares on behalf of the 
shareholders. The Buyback consideration received by the selling Eligible Shareholders, in respect of 
accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage) and the 
Manager to the Buyback and the Company accept no responsibility to bear or pay such additional cost, 
charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders. 

12.1.9 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares bought 
back and accepted in physical form will be extinguished in the manner and following the procedure 
prescribed in the Buyback Regulations. 

12. = 

13. Compliance Officer 

The Company has designated the following as the Compliance Officer forthe Buyback: 

Name: Manish Sethi 

Membership No: 18069 

Company Secretary and Compliance officer 

Registered office: 73-A Central Avenue, Nagpur (M.H.)- 440018 

Office: 3rd Floor, Vanijya Bhawan 

Sai Nagar, Devendra Nagar Road, Raipur 

GIN: L27100MH1973PLC016617 
Tel: 91+ 771 2214200 
E-mail: cs@seml.co.in; website: www.seml.co.in 

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance 
Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), atthe above mentioned 
address. 

14, Registrar to the Offer/Registrar 

@ Bigshare Services Pyt. Ltd. 

Company name: Big Share Services Pvt. Lid 

Address 1st Floor, Bharat Tin Works Building 

Opp. Vasant Oasis, Makwana Road 
Marol, Andheri East Mumbai (M.H)-400059 

Tel: 022 62638200 
Fax: 022 62638299 
Contact Person: Arvind Tandel 

E-mail:arvind@bigshareonline.com 

In case of any queries, Eligible Shareholders may also contactthe Registrar to the Buyback, on all working days, from 
Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), at the above-mentioned address. 

15, Manager to the Buyback 

gj] Hem Securities Ltd. 

Company name: Hem Securitlas Limited 

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, 

Elphinstone Road, Lower Parel, Mumbai-400013, India 

Tel. No.: +91-022- 49060000 
Fax No.: +91-022- 22625991 
Website: www.hemsecurities.com 
Email: ib@hemsecurities.com 
Contact Person: Mrs. Roshni Lahoti 

SEBI Regn. No. INM000010981 

16. Directors’ Responsibility 

As per Regulation 24(i){a) of the Buyback Regulations, the Board accepts full and final responsibility for the 
information contained in this Public Announcement and confirms that this Public Announcement contains true, 
factual and material information and does not contain any misleading information. 

For and behalf of the Board of Directors of 

Sarda Energy & Minerals Limited 

Sd/- 
Name: Kamal Kishore Sarda 

(Chairman and Managing Director) 

DIN:00008170 

Sd/- 
Name: Pankaj Sarda 

(Jt. Managing Director) 

DIN:000081 90 

Sd/- 
Name: Manish Sethi 

(Company Secretary and Compliance Officer) 

Membership Number:18069 

Date: 25" April 2022 
Place: Nagpur 

‘Sunjeat Comm. 
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Contact Person: Mr, Manish Sethi, Company Secretary and Compliance Officer Email: cs@seml.co.in; Website: www.seml.co.in 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF 
EQUITY SHARES OF SARDA ENERGY & MINERALS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

This Public Announcement (the “Public Announcement”) is being made in relation to ihe buyback of equity 
‘shares, having a fare value of 10/- each (Rupees Ten only) (the “Equity Shares”), by Sarda Energy & Minerats 
Limited trom the shareholders/beneticial owners of the Company through the tender offer route, through the 
shock exchange mechanism in accordance with Securities and Exchange Board of India ("SERI") circular 
(CVCFOVPOLICYCELL1/2015 dated April 13, 2015 read with the circular CFD/DCA2/CIR/P/2016/131 dated 
December 9, 2076 and circular SERV HO/CFO/OCA/CIR/P/2021/615 dated Augast 13, 2021 including amy 
further amendments thereat! (“SEI Circulars") pursuant to Regulation 7(i) of the Securities and Exchange 
Board of india (Buy-Back of Securities) Regulations, 2078 (the “Buyback Feguiations”), for the time being in 
farce including any statutory modifications and amendments trom time to time and contains the disclosures a 
‘specified in Schodule fl to the Buyback Regulations read with Schedule | of the Buyback Regulations, 
‘OFFER TO BUYBACK FULLY PAID-UIP EQUITY SHARES OF FACE VALUE OF 10/- (AUPEES TEM) EACH UP TO 
6,11, 1.068 (ESGHT LAKH ELEVEN THOUSAND ONE HUNDRED AND EMGHT) AT A PRICE OF 81,500 (OWE THOUSAND 
FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE 

TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM 
1. The Boyback Offer 

1,1 The Board of Directors ("Beand") of the Gornpany, af its meeting held on Saturday, 23rd April 2022 ("Beard 
Meeting”) has, subject to auch approvals of regulaiory and/or statutory authorities as may be required 
under applicable laws, approved buyback of up to 8,17,108 (Eight lakh eleven thousand one hundred and 
eight) tully paid-up equity shares of face value of 70y- (Rupes Ten) each (“Equity Shares"), ona 
proportionate basis, through the “Tender Offer" route through Stock Exchange mechanism in accordance 
with tha provisions of the Companies Act, 2013 [“Aet"), the Companies (Share Capital and Debentures) 
Aules, 2074 (“Share Capital Rules"), the Companies (Management and Administration) Rules, 2014 
("Management and Administration Rules"), the Securities and Exchange Board of India (Listing 
Obligations and Desclosure Rlequiruments) Rapulstions, 2075 (~SEBI Listing Regulations”), to the extent 
applicable, Buyback Reguiations and te SEB! Circulars, al aprice af ® 1 ,500/- (One thousand five hundred 

only) per Equity Share (“Buyback Price”) payable in cash foran aggregate consideration not exceeding © 
121,67 crore (Rupees one fundned twenty one core and:shdty seven takh onty) (“Offer Sine") enckuding 
transaction casts. applicable taxes and other incidental and related expenses (“Buyback”) 

Certain figures contained in this Public Announcement have been subject to rounding-afl adjustments, All 
Gecimals have been rounded off, 

1.2 The Buyback is porsiant to Gause41 of Tabie F of Companies Act, 2073 ag adopted by the Gampany in 8s 
Articles af Association, and the provisions of Sections 68, 69, 7 and other appbcalls provisions, if any, of 
ihe Act, ihe relevant rules framed thenmunder, including tio Share Capital Rules, the Management and 
Adminstration ules, SEB! Listing Reguiations, to the ectert applicable, ard the Buyback Regulations, 

1.3 The Buyback is further subgect in approvals, permissions, sanctions and axamptions, a may be mecessary, 
and subject ta such conditions and modifications, @ any, from time to time from. statutory, regulatory or 
Governmental authorities a5 required under applicable laws, incleding but not limeed to SEB! and the sipck 

exchanges where the Equity Shares. of te Company are listed 2. BSE Limited ("BSE") and National Stock 
Exchange of india Limited ("NSE") (cotectively, the “Steck Exchanges”) 

1.4 The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as pertne 
audited standalone and consolidated financial statements as-at March 31, 2021; 
(le, he St eudited financial statements available 26 on the dale of Board Meeting recommending the 
proposal af ihe Buyback), in accontance with the provisions of the Act The Offer Sine of the Buybarck 
Constitutes 6.06% and 5.40% of the aggrngate fully paid-up equity share capital ard ire reserves ag por the 
audited standalone and consolidaied financial statements as af March 31, 2021 respectively, (which is 
within the statutory limits of 109% (Ten percent} of the aggregate of the paid-up Equity Stan capital and tree 
reserves under the Board approval route a6 per the provisions of the Compares Act) and represents 2.25% 
of the tota@lissued and pasd-up equity share capital of the Company ason March 31, 2021 

1.5 The Equity Shares are listed on the Stock Exchanges, The Equity Shanes shall be bought back an a 
proportionaie basis trom all the equity shareholders of the Company a5 on the Record Date (“Eliginle 
Shareholters”) through the “Tender Offer” noute, as prescribed under Reguiation 4(ivjia) of the Buyback 
Regulations, and subject 10 applicable laws and SEM Circuters. Please refer to Paragraph 10 below tor 
Getaits ragarding the Record Date and shane entitlement for tender in tne BuyDack 

1.6 Interns of the Buyback Reguistions, under tender offer route, promoters have the option fo participate ina 
buyback. Accordingly, certain Promoter and Promoter Group and parsons in control of the company have 
informed the Company regarding their intention to participate in the Buyback, The extant-of their 

participation in the Buyback has been detailed in Paragraph 6.5af thés Publle Announcement. 
7 Participation in the Buyback by shareholders will trigger lax on distrifuted income to shareholders 

("Buyback Tax") in india and such tax ig to be discharged by the Company. This may trigger napital gains 
faoation in hands of shareholders in their country of residence, if qutsada India. The transaction of Buybank 

would also be chargeable to securities transaction fax in India. in due course, Bigitla Shareholders vill 

receive a letter of offer (“Letter of Offer"), which wif contain a more detailed note on taxation. Howerver, in 

wew ot the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their 
wen legal, financial and tax advisors prior in participating in the Buytack. 

1.6 Acopy af tis Public Announcement is available on the website of the Company at wae. semnl.eo.in and is 
expected to be avadable on the webste of SER at www. sebloov.in during the period of Buyback ardor the 
websites of the Stipek Exchanges at www. neeindla.com ard www. bepladia, com, 

2. Necessity) Objective of the Buyback 
21 The Buyback is being undertaken by the Company after taking into account the strategec and operational 

cash needs of the Company in the medium term and thereby returning surples finds to the aquety 
Shareholders, which are over and above &s ordinary capital requirements and in acess of any current 
investment planes, in an expedient, effective and cost-efficiant manner. The Buyback is being undertaken tor 

the following reasons: 
2.11 The Buyback will help the Gampany to distribute surplus cash to its shareholders holding Equity Shares 

broadly in proportion to their shareholding, thereby, enfancing the averalireturn to shareholders; 
2.1.2 The Buyback, which is being implemented through the tender offer route as prescribed under the Buytenck 

Reguiations, would invodre a reservation of ap to 15% of the Buyhack Sie tor small shareholders, The 
Company believes that this: reservation of up to 15° for small: shareholders would benafil a large number of 
public shareholders, who would gat classified as “Small Shareholders” as defined In the Buyback 
Regulations; 

2.1.9 The Buyback would help in improving financial rating tke earnings por share and return on equity, by 
rediscing the equity base of tha Company; and 

2.1.4, The Buyback gives an-option to the Eligible Sellers to either choose to participate inthe Buyback and receive 
cash in liey of ther Equity Shares which are accegted under the Buyback or choose not ip participate in the 
Buyback and gal a resultant increase in their percentage shareholding in the Company post the Buyback, 

withoutadditionad Investment as.a result of decrease in the paid-up Equity Share Capital 

3. Maximum namber of securittes that he Company proposes to Buyback 

The Company proooses to buy back up to 8,11,108 (Eight lakh eleven thousand one hundred and eight) Equity 
Shares ol face value of 710": (Rupee ten) each of ihe Company, 

4 Buyback Price and basinal! determining price of the Buyback 
The Equity Shares of tha Company are proposed to be bought back al @ price of © -1,500/- (One thousand five 
hundred only) per Equity Share (“Offer Price”). The Ofer Price tas been arrived at alter considering various 
factors including, ‘but mot limited to the trencts in the volume weighted average prices and closing price of tha 
Equity Shares on the Stock Exchanges where the Equity Shares of the Company are listed, impact on net worth, 
nite earnings ratio, aamings per share-and other financial parameters. 

The Buy-back Price represents a premium of: 
|. Premium of 63.55% and 1.67% over the volurne weighted average marie! price of the Equity Shares on BSE 
and NSE, respactively, during the three months preceding 16h April 2022, being the date of intimagian to the 

Stock Exchanges forthe board meeting tt consider tt proposal of the Buytack (“intimation Date") 
ii. Premium of 25.48% and 25.57% over the wolume weighted average market price of tha Equity Shares on BSE 
and NSE, respectively, during the fo wooks preceding the intimation Date. 

ii, Premium of 16.02% and 15.99% over the closing price of the Equity Share on BSE and NSE, respectively as on 

‘the intimation Date 

Wy 14.47% and 14.4954 over the closing market price af the Equity Shares on BSE and NSE, respectively as.on the 
date of fhe Board Meeting, 

As required under Section 6842) (4) of the Act. the ratio of the-aggregale of secured and unsecured debts awed by 
the Company will mot be more than twiee the paid-up Capital and tree reserves after the Buyoack both on the 
Buted Standalone and consolidated financial stalements as at March 31, 2021; 

S. Maximum amount required for Quyback, its percentage of the total paid-up capital and tree reserves and 
sources of funds from which Buyback would be financed 

The max amount required for Buyback wil notenpeed As 127.67 crore (One hundred fwanhy-one crome and 

Spty-saven lakh only} excluding fansachon costs, applicable taxes and other incidental and related expenses. 

The saad amount works out to 6.00% and 5.49% of the aggregate fully paid-up share capital and free-reserves as 
per the audited standalona and consolidated financial statements 25 af March 31, 2021; respectively, which is 

within the prescribed lima of 25%. 

The funds: for the implementation of the Buyback will be sourced out of the free reserves (retained earings / 
securities premium) and/ or such othersource as may be permitted by the Buyback Regulations or the Act. 
The Company shall franster trom tts free reserves, a Sum equal to the nomial value of the equity shares sobought 
back to the Capital Redemption Reserve Account, and details of such transfer shall be disclosed Inits subsequent 
auced financial statements. 
The funds borrowed, if amy. from banics ane! financial institutions willnot be weed forthe Buyback. 

'& Details of Promoters’ Shareholding holding and transactions in the equity shares of the Company 

6.1, The aggregate shareholding. of the (i) promoter and promoter group of the Company (“Promoter and 
Promoter Group") and persons in contro: (il) directors of companies which ara part of the Promoter and 
Promoter Group; and (lil) the Directors and Key Managenal Personnel of the Company as on date of the Bowrd 

Meeting Le, 23nd Apri 2022 areas toliows: 
(i) Aggregate shareholding af the Promoter and Promoter Group and persons in control 

: Nama of Sharchafsr 

Suda 

Kamat 

  
| Shashi Rat 

Sarda 

| Sanda 
Aa Sania 

Sania 
h investments Litt     

  

  
  

  

  

  
  
        

  

  

  

  

  

  
  
  

  

            

  

    
  
  

  
  
  
  
  
              

  

Se. Number of Equity Shareholding UMA SARDA-Trustea to | 07.09.2020) Acquisition BOO00 10. | Gift 
Ho. See Shares Held : KK. Sanda Family Trust | 08.09.2020) Acquisition 200000 1 | Gitt 

17.| Sarda Agricultane & Properties Pvt. (Lid 2605150 ras o0onoe 
16. | Prachi Agriculture & Properties Pvt, Lid. 1565922 430% Anand Sarda 17 | Acquisition 4or4g 10/- | Amalgamation 
19. | Chhatesgarh investments Lid. (Fern) 147731 O41% Acquisition 508145 1W- = | Git 

20. | Ura Sarda-Trusien to K K Sarda Family Trust en 2iTh Acquisition 250000 i | Git 
TOTAL ‘26134360 72.50% foaee9 

* As informed to the Gaompany, Mrs. Veena Ghanshyam Sarda has expired and her shareholding is undar Manish Jugal Kishore Balance as on 01.04.2001 # A000 10) 

transmission Sanda ‘Acquisition ae 10'- | Amalgamation 
(i) Aggregate shareholding of the directors of companies which are apartot the Promoter and Promoger Group Acquisition 3000 10'- | Dissolution of 

ee af tite al Shares _ family trust 
iig,| aes 0 Ae irene Filan bet whesergent "o elearevoning 10.05.2019) Acquistion 215688 10 | Transmission 

1, | Me Kamal Kishore Sarda Chhabisgarh investments Lid. 564514 Lore 31.05.2018) Acquisition 537550 My Trancireeson 

2. | Wie Anant Sarda Chhatisgarh investments Lid aOHzS 228% 18.06.2021 | Heposal (210283) ‘Oy. | Gift 
3. | We Pankaj Sarda Prachi Agriculture & Properties aori07 192% As on date TYTI35 

Py Lid. / Sarda Agriculture & Neora| Sarda Balance as an01.04 20010 14200 |e 
Properties Pvt. Lid. 04.08.2007] Acquisition “Fot70 1Q- | Amalgamation 

4. | Mae Neeraj Jugalkishore Sanda | Sarda Agriculture & Properties Tass 2.16% M01-12 | Acquisition 3900 10- | Dissouution of 
Pvt Ltd, family trust 

S| Mr. Asit Kumar Basu Chhatisgarh investments Lid. 4000 O01 10.05.2019) Acquisition a5a212 10). | Transimissian 

(il) Aggregate shareholding ot the Directors and Key Managerial Personnel of the Campary’ re Bites eo ben 

= Home ol the director Moot equity Shaves), shareholding As on dale 717336 
1. | Kamal Kishore Sarda 564518 157% Reta] tate Se ne soe mee 3. | Pankay Sarda aa107 Toes 08 quisition 656110 1: | Amalgamation 
3 | Padam Kamar Jan ‘OUTS tose 15.03.2072] Acquisition 6275 10. ee 

[a | ditencer Balakrestinan 1687 0.00% inca tas ain 

5.__| Rakesh Mahra Fosg? 0.03% Weenadovi Ghanshyam | Balance as on 01.04 20050 19850 i 
._| GR Rriafioah Letaterirarayarian Bon D0z% Sarda a.08.2007] Acquisition pa2500 | 10> [Amalgamation 
7, | Asit Kurmar Basu 4000 0.01% As cn ele 702350 

é a ak ae Ghanshyam Ramkishore | Balance as. an 01.04 20058 aaa iy. 
- TOTAL Tpo1ea2 158% Sarda 04.08.2007 | Acquisition 1365000 10: | Amalgamation 

05.08.2021 | Disposal (753154) 10- [Gin 
64 Aggrngate Equity Shares purchased or sold (f) promoter and promoter group of the Compasy (“Promoter As on dale 630724 

and Promoter Group”) and persons in control: (li) directors of companies which are a part of the Promoter Kishore 7. 
and Promoter Group: and (ili) the Diracions and Key Managerial Personnel of the Company during a penod of es =e Hine eee oe i 

sixcmonths preceding the date of the Board Maeting at whith the Buyback wes approved Le., 23rd April 2022 35.09.2003] Acquisition asa i 

6.4.1 Aggregate of Equity Shares purchased or sold by promoter and promoter group of the Company (“Promoter Od ta 2oor" Acquisition TOTeSa4 10 | Amalgamation 
and Promoter Group") and parsons in control: NIL —— — 

6.4.2 Aggregate Equity Snares purchased of sod by dimciors. of companies which area part of the Promvacer are 2).Oe-20i8 Acqieiton elas i. aneieesien 
Promoter Growp: MIL. [07.09.2020 | Disposal (1000000) 10- [Gift 

6.4.3Aggrngate Equity Shares purchased of sold by the Directors and Key Manapesial Personnel at the Company: 07,08. 2020] Disposal (7sgiag) | 1a it 
NL As on date 564518 

6.5 Intention of Promaterand Promater Group and Persons in control of the company taparticinalein Buyback | Wipuéa Sarda 18.06.2021 | Requisition 422665 iy. | Gift 
in tenms of the Buyback Regulations, wider the tender offer rowle, the promoters have an option to Chhatisgarth 
participate in the Buyback, in this regard, the below Promoter and Promoter Group fave expressed their | investmomts Lid. 18.11.2010) Acquisition 850000 10. | Capital Contrinutian 

intention to participate in the Buyback vide iatter dated 25th Apri, 2022 and offer to tender up to an | (th. Firm - 24.11.2010) Acquisition 50000 10- | Capital Contribution 
aggregate maximum of 5.05.02 (total shares offered to be purchased under buy back) Equity Shares or | CSP Investments) 25.07.2011 | Acquisition 100000 10 = | Capstal Contritutan 
such lower number of Equity Shares in accordance with the provisions of the Buytack Regulations. Please 30.03.2017] Sale (intar-se (O00R00) 10. As 24344d043,95 

see below the madmum number of Equity Shares intended to betendered hy Promoter and Promoter Group mney pramovers! 
as wollas persons control at the Gomaany promoter group! 

22.06.2077 | Acquisition 78585 iy- [As 461103.96 | 
shares 23,06 2017 | Acquisition 2800) iW. [As 56611660 | 

588,023 shares 27.06.2017) Acquisition ar2y6 1. As. $9 25885,60 
(being 72.50% of the | 28.06.2017! Acquisition 30400 1- [As 610598425 | 

total offer siza.* 30.06.2017 | Acquisition anor 10. | Rs. $2 7596.55 
04.07.0007) Acquisition 1272 Vi As. 33073736 

Kamal Kishore O7.07.2017 | Acquisition aio 1 As. 1030902112 

| Anant _ __[ As on date a 
._ | dugal Kishore Sanda (HUF) Aditya Ghanshyam Sarda | 04.08.2007) Acquisition 112840 10. | Amalgamation 

Siaeshil Aaéhi Raghav Sarda 04.08.2007 | Acquisition 112040 1 Amalgamation 

Jogalkishore Rambishore | Balance as on 01.04.2001 # 2ttG 1 
1 Sarda (HUF) 
7 Shashi Fathi Balance as on 01.04.2007 # rood 10 
7b 04.08.2007 | Acquisition 12767 t= | Amalgamation 

9132 S014 | Acquisition 500 10 

22.05.2014] sala 21 10y- 

13878760 | 23.05.2014] sale -200 iy 
19.03.2015) sale “279 1th 

a Lid 10.04.2017] sale 300) 1 

investments Lid As on date 1467 
| Una Sarcla-Tresine bo KK Sarita ‘Trust 7000000 Aditi Gharshyam Sarda =| Balance asanD1.O42001# | fate 10 
TOTAL 3547010 04.08 2007} Acquisition 1820 a Amalgamation 

' : Ag on dale a2 * The Promotec/promoter group also intend io tender additional sfvanes, to the exter of shorttall in tive public 
catagory, in coat there o otoritl in She qubic: calegory. Accordingly, the quantity in be tendered on Kamal Kehore Hatht Balance as an 01.04 2000 6000 ii 
Promoter,’ promater group will increase to that extent. However, the total quantity to be tendered by the 04.08.2007 | Acquisition aaa 1/-_| Amalgamation 

promoter ‘promotor group will not exceed 8,11,108 equity shares. 2008-09 | Acquisition 500 10 
6.8 The Buyback will not result in any benefit to Promater and Promoter Group of any directors of the Campany 0-11 [sala “100 1 

except fo the extent of the cash consiteration received by tham from the Company pursuant to their 01-12 | sale =i) 1 
respective participation in the Buyback in their capacity as equity shareholders of the Gampany, and the 103.2017) Sale-(intar-se: earl 1 

change in their shareholding aa per the response received inthe Buyback, a5.a result of the extinguishment Among pramotens! 
of Equity Steares which will lead to reduction in the Equity Share Capital of ihe Company post Buyback promoter group) 

6.7 Pursuantio the Buyback and depending on the response to the Buyback, the voting rights of the members of | As on date | | ood 
the BROMO and PraMoter GOUp in the Company may increase or decrease from their existing 
shareholding in the iotal equity capital and vealng rights of the Gomparty. Pursuant to the completion of the 
Buyback, the public sharehokling of the Company stall net tall below the marina lrvel required as per 
Regulation 38 of the Securities and Exchange Board of india (Listing Obligations and Disclosure 
Requirements) Reguiations, 2075 ("Listing Regutations"), as amended. Amy change in voting rights of the 
Promoter and Promoter Group of the Company pursuant to completion of Buyback will not result in aery 
Change ircontral ower the Company. 

6.8 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Grow 
and persons in control intend to tender as disclosed /informed vide letter dt. 25° April 2022, arn set-out 

  

      
  

  
  
  
  
  
  

  

  
  
  
  
  
  
  
  

  
  
  

  
  
  
  

  

  
  

  

  
  
  
  

  
  
  
  

  
          

bellaw: 

Hame Date of ature of Nomber of | Face Valve! Consideration 
Transaction | Transaction equity shares| (As): (Fis) 

Chhatisgarh Balance as on 01.04 20000 1e7ae4o 1/- 
investments Lid. 2000-01 | Salt (81608) _ At 

2001-02 | Acquisition 21514 1D 
2002-03 | Acquisition 25782 10 
2003-4 | Acquisition 1758599 10 
2004-05 —_| Acquisition 4gg357 TO 
206-07 | Sale (1 FROORC} 10 

2007-08 | Acquisition oie2sa4 iO 

2008.08 [Acquistion | Fiera | 70 
2006-10 — | Acquisition | 60780 10y- 
25.07.2019 | Sale (856050) 10- | Capital Contribution 

‘to firm 

2018-14 [Acquisition 1775000 10 
O34 2014) Acquisition 1549 10 

44.2014] Acquisition 49g 10 
O704,2044] Acquisition 1675 10 
16.04.2074] Acquistion 5522 10) 
17.04.2014] Acquisition 130 10. 
2104 2014] Acquisition 1043 10) 
22.08.2014) Acquisition 1235 10 

| 20.04.2074] Acquisition 24 10" 
| 2504. 2014] Acquisition 5061 10 

30.00.2077 | Purchase (interse | TOO0000 TO: [As 244382290- 
among promoters! 

scceatel pre oe) 
31.00 2017 | Purchase (intar-ge | 245731 10 

among promoters.’ 
promater group) 

SEG. 2017 | Acquistion 123550 10 
08.03.2078) Acquisition {hood 10 [As 4990785.58 
“15.06.2018 | Acquisition T1500 iO): | As. 52213796. 65y- 

13878780 
Sarda Agriculture & Balance as on 01.042005¢ 1325560 Oy 

Properties Pvt. Ltd. 0408 2007 | Acquisition 1408590 10/- _| Amaljamation 

25.01.2011 | Disposal (100000) 10 — | Capital Contribution 
to firm 

As on dale 2695150 
Prachi Agriculture & Balance as on 01.04.20050 i4g292 iO 
Properties Pvt, Lid, O408.2007 | Acquisition Sg69a0 10/- | Amalgamation 

25.01.2011] Desposal (S000) 10 _ Contribytion 
tofirm 

— As on date | 1865322 
Uma Sarda Balance as on 01.04 2005 28150 10y- 

408.2007 | Acquisition 455000 10/- | Amalgamation 
2011-12 | Acquisition 8275 10/- | Dissolution of 

family trust 
05.08. 2029 | Acquisition FogtS4 1Q- | Git 
As nn date 1242579           

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  
# Since specific details of acquisiion'sale of equity shares prior ip given date are mot available, aggregate 
shareholding a5 on the grven date is provided 

7. Confirmations {rom the Company as per the provésions of Buyback Reguiations and the Companies Act 
¥.7 The Board Gordicrrs that: 

I The funds bortered, if any. from banks and financial institutions will not be eased for the Buyback: 

ii, The Company shall notisswe any Equity Shanes of other Securities (including by way of bonus) il the axpiry 

ofthe Baybarck period; 
iil, The Company shall pay the consideration only by way afcash, 

be The Gampany shall not raise further capital for a penod of ome year, trom the expiry of the Buytack period, 
eireot in discharge of subsesting obiigations; 

¥, The Company shall not withcraw the Buyback after the draft Seftor of offer is filed with SEE! or the Public 
Announcement a! the afer for the Buyback es made: 

wo The Company Shall not buyback locked-in shanis and non-lransforabla shares of offer specified securities 
fail fhe pendency of the lock-in of ti the shares or othor specified secumties become transterabla: 

wii, The Company shall transfer trom its free reserves Sum equal to the nominal value of the Equity Shares 
Purchased through the Buyback tp the Capital Rademption Reserve Account and the details of such transfer 
shal be disclosed in its subsequent audited financial statements; 

wil, The Company shall mat buyback its Emufty Shares from any person through a negotiated deal whether on or 
off the stock exchanges or through spot transactions or through any privale arrangement in the 
implementation of fhe Biuytack: 

be. The Gompany confines that then ane no defauils subssting in repayment of deposits:or intorest thereon, 
redemption of debentures oF interest thereon or redemption af preference shares or payment of dividend, or 

fopayment of any tir loans or insorest payable thereon to any shareholder or financial institution of banking 
Comiparty, a9 fin Case May bee: 

x. The ratio of the aggregaia of secured and unsecured dabts owed by tha Company shell not be mora than 
twice the paid-up Equity Share capital and tree veserves after the Buyback based on both the audited 

standalone and consolidated financial statemants.as.ai March 41, 2021; 

id. The Buyback shall be completed within a period of ane year trom the Gata of passing of the Board resoiution, 
iii, Allthe Equity Shares of the Company are fully pakd-up; 
di There is no pendency of any scheme of amalgamaion of compromise of arrangement pursuant 10 me 
Previsiones Of the Act, aes. cata: anc 

id. The Company shall rat dinoctly or indiractly purchase as Equity Shares through any subsidiary company 
Including Its own subéidiary companies or through any investment company of group of investment 
CUMmparins. 

ay. the Company has been in compliance with Sections 92,123, 127 and 129 of the Companies Act, 

avi, the Company is not buying back its Equity Shares so ag to delist its Equity Shares trom the stock exchangas: 

wvil, the Equity Shares bought back by the Company wil be extinguished and physically destroyed in te manner 
presorbed under the Buydack Regulations and the Act within 7 (sever) days of the expiry of buy-back 
period: 

aviil, 25 per Regulation 24(i)(0) of the Buyback Regulations, the Promoter and mumbers of Promoter Group, and / 
of their associates, shal not deal in the Equity Shares of other specified securities of tha Company either 
through the Stock Exchanges or off-markat transactions (including intor-se transter of Equity Shares among 
the promoter and members of promoter group) from the date of passing the resodution of the Board of 
Directors fl the closure of the Buyback, offerthan participation in the Buyback; 

8. Confirmations trom the Board 
The Board of Directors of the Company has made atull enquiry into the affairs and prospects af the Company 
and having done #0, have formed the opinion that: 
a) Immediately follawing the date of the Board Meeting heldion 23rd April 2022 at which the Buyback of the 

Equity Shares Is approved, there wil be no grounds on which the Gompany could be found unable to 
pay its debts: 

5) As regards the Company's prospectus for the yaar immediately folowing the date of the Board 
Maeting approving the Buyback and having regard to the Board's intentions with respect to the 
Mmanagemont of the Company's business during thai year and to the amount and character of the 
financial resources, which wil in the Board's view be available to the Company during that year, the 
Company wil be able io mest its liabilities as and when they fall due and will nat be rendered insolvent 

within a period of one-year from the date of the Board Meeting approving the Buy Back and 
c) Informing its opinion aforesaid, the Board of Directors has taken into account the fabiities jincluding 

Prospective and contingent labdities) as ifthe Company were being wound up under the provisaons of 
the Companies Act, 2013 and the insolvency and Bankruptcy Cade, 2016 

Confinwed on next page...     
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9. Report addressed to the Board of Directors by the Company's Auditors on permbssible capital payment and 

opinion formed by Directions regarding insolvency 
‘Tha text of the Report dated 23rd April 2022 of M/s. O.P Singhania & Co., Chartered Accountants, the 
‘Auditors of the Company, addressed tothe Board of Directors of the Company is reproduced Delma:   

To, 
The Board of Directors 

Naggur Maharashtra, 440018 

Dear Sirs, 

Independent Audtors’ Report in respect of proposed buy-Dack of equity shares by Sarda Energy and Minerals 
Liméed in terms ot clause (0) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018, a5 amended 

{. This repart is issued in accortance with the terms of our engagement better dated 23.04.2022 with Sarda 
Energy and Minerals Lim@ed (“the Company”). 

2 The Board of Directors af the Company have appeoved a proposed buy-back of equity shares by the 
Company at ts meeting held on 23.04.2022. in pursuance of the provisions of Section 68, 68 and 70 ot 
‘the Companies Act, 2013 (the Act’) read with the Securities and Exchange Board ot India (Buy-back of 
Securities) Roguiahans, 2018, a8 amended (“SEH Buy-back Risquiatons”). 

3. Tha. accompanying Statement af permissible capital payment (Anneare A} as at 31 March 2021 
(herainalter relerred.as the “Statement") Is prepared by the management af the Company. 

OT ne ae meen 
The preparaion of the Statement in accordance with Section 68(2) (c} at the Companies Act and in 
compliance with Sectan GH, 68 and 70 of the Actand SEB Buy-back Regulations, isthe responsiiiity of 
the Management of the Company, including the computation of the amount of the panmissible capital 
payment, the preparation and maintenance of all accounting and ofherretevant supporting recands. and 
documents, This responsibility includes the design, implementation and maintenance of internal cewtrol 

felevant to the preparation and of the Statement and applying aq appropriate basis of 
preparation; and making estimates thal art reasonable in the cireumslances. 

5. The Board of Directors ara responsible to rraioe a full inquiry into the affairs and peospacts of the Company 
and to form an opinion that the Company will be able to pay its dabts tram the date of board meeting and 
‘wil not be rendered insolvent wethin a period of one yaar from tha date of board mating af which the 
proposal for buyback was approved by the Board of Directors of the Company and informing the opinion, 
fas taken into account the liabilities (including prospective and contingend liabilities) as If the Company 

were being wound up under the prowssons: of the Act or the insolvency ond Bankruptcy Gode 2016, 
Further, a declaration is required to be signed by af least two directors of the Company in this-respect in 
Accordance with the requirements of the section 68/6) of the Companies Act and the Buyback 
Aequiations. 

Auditors’ Responsibility 

6 = Pursuart to the requirements of the SEBI Buy-back Regulatinns, it is our responsibility to provide 
rrasonable assurance whether: 
(i) we have inguited into the state of affairs of the Company in relation to the audited standalone and 

consolidated financial statements as at March 31, 2021; 
(i) tha amount af permissible capital payment as stated in Annexure A for the proposed buy-back of 

equity shares has been properly determined considering the audited standalane and consolidated 
financial staternents.2¢ at March 31, 2021, in accordance with Section 68/2}(c} of the Act, and 

(1) the Board of Directors of the Company in their meeting dated 23.04.2022, have formed the opinion as 
Specified in chuse (x) of Schedule | bo the SEB) Buy-tack Reguiahans on reasonable grounds and 
thal the Company will not, having regard to its state of affairs, be rendered insolvent within a period of 
one year from that dain, 

7. The audited standalone and consolidated financial stataments rafecred to in paragraph 6 abowe, which we 
have considered for the purpose of fis mpart, have been audited by us, on which wa hawe issued an 

unmodiied audit opinion vide our reports dated 22nd May 202), Our audits of thase financial Staternents 

were conducied in accordance with the Standarts on Auditing and other applicable authortative 
pronouncements issued by the Institute of Chartered Accountants of india. Those Standards require that 
we plan and perform the audit in obtain reasonable assurance about whether the financial statements are 
free. of material misstatement. 

&  Qurengagement involves performing procedures 1p obtain gutficlert appropriate evidence on the above 
Feparting. The procedures selected depend on the auditor's judgement, Including the assessment of fe 
risks associated with the abovereporting. Weaccondingly performed the fobowing procedures: 

(i) Examined that the amount of permissible capital payment for the buy back as.detailed in Annemure A is 
in accordance with the provisions of Section 68{2) (c} ofthe Companies Act 

(i) inquired into the state of affairs of the Gompany with relarenee to the audited standalone and 
consolidated financial statements 25 at March 31, 2027; 

(i) Traced tha announts of pnid-wp equity share capital, retained earings and general reserves a5 
mentioned in Ansara A trom the audited standaione and conspadaied financial stataments a5 al 
March 31, 2021; 

(iv) Werified the arithenetical accuracy of thr amounts mentioned in Annexure A; 
(v) Obtained appropriate representations from the Management of the Gampany 
(vi) Examined authorization for buy back from the Articles of Aseociation of the Company, approved hy 
Band of Directors in its meeting held on 23.04 2022 

(vi) Exarnined that the ratio of debt owned by the Company, not more than twice the capétal and its free 
reserve after suct buy-back, 

(vill) Examined that all shares far buy-back are fully paid-up, 
(i) Barnined Director's declarations forthe purpose of buy back and solvency of the Company: ar 

by) Obtained necessary representations trom the managemental the Company 
® We conducted our examination of the Statement in accordance with the Guidance Note on Reports. or 

Certificates for Special Purposes’ (Revised 2046) issued by the Institute of Chartered Accountants ol 
India. The Guidance Note requires Brat wo comply with the ethical requirements of the. Gode of Ethics 
issued by tha Institute of Chartered Accountants of india. 

10. We have complied with the relevant applicable requirements of tha Standard on Quality Comiral (SOC) 1, 
Quality Control tor Firms that Perlorm Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, 

1, We have no responsiniley to update this report for events and ciroumstances oocurring afer the date ol 
thes report. 

12. Based on inquires conducted and our dxaminaiion as above, wo report that: 

(i) We have inquired into the state of affairs of tha Company in relation to its audited standalone and 
consolidated financial statements as.at March 31, 2021; 

(i) The amount of perméssile capeal payment towards the proposed buy back of equity shanes a5 
computed in the Statement attached herewith is, In cur view property determined in accordance with 
Section 611 2)(c) of the Act. The amounts of share capital and tree reserves have been extracted trom 
the audited standalone and consolidated financial statements as at March), 2021 ;and 

(ii) The Board of Directors of tha Company, in their moeting held an 23.04.2022 have formed their 
opinion a5 speciiied in clause (x) of Schedule | to the SEB) Buyback Regulations, an reasonable 

rounds and that the Company, having regard 10 ils state of affairs, will not be rendered insotvent 
within period of ane year fron the tate of passing the Board meeting reeciution dated 23.04 2022. 

13, Based on the representations made by the management, and other information and emplanatians given to 
ud, which to the best of aur knowledge and belie! were necessary for this purpose, we ara not awere of 
anything ic indicate thal the opinion expressed by the Directors in the declaration as to any of fe matters 
mangioned inthe declaration is unreasonable in cinumstances as at the date of declaration, 

Restriction an Use 
14, This repart has been issued at tha request.of the Company solely for useal the Company ()) in connection 

with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 
Biland other applicadle provisions of the Companies Act and SER Buyback Asguiations, (i) to enable the 
Board of Directors of the Company to include inthe public announcement, draft letter of offer, Intter of offer 
and other documents pertaining to buy-back to be sent Io the shareholders of the Company or filed with 
(a) the Registrar of Companies, Securities and Exchange Board of india the stock exchanges, public 
sharchalders and any other regulatory authowtly as par applicable law and (b} tha Central Depositary 

Services (india) Limited, National Securities Depository Limited and (iil) for providing ta the managers, 
fact forthe purpose of extinguishment of equity shares and may not be suitenie for any other purpose, 
Accordingly, we do not accept of assume any llabélity of any duty of care for amy other purpose orto any 

other person to whom this repart is shown or into whose hands it may come without our prior consent in 
writing, 

UDIN: 2207R9G1AHAUCKE TAS 
For OP Singhania & Cs. 

(GAL Firm Aiegn.0021720) 
(Chartored Accountants 

{Sanjay Singhania) 
Pariner 

Membershiptlo.076961 
Place: Aaigur 

Date: 23.04 2022 

Annexure A 
‘Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the 
Staiement”) in accordance with Section 64 (2) of the Companies Aci, 273 and Regulation 4 of the Buy-back 
Hroageiy tag Reguiations), based an the audted standalone and consolidated financial etalaments.as at 

10. Record Date and Shareholder Entitlement 
10.1 AS required under the Buyback Raguiations, the Company has announced Friday, Gin May 2022 a5 the 

record date (“Record Date") for the purpose of determining the entifiemnent and the names of the Eligible 
Shareholders who will be elipitiee to participate inthe Buyback, 

10.2 in-due course, Bigitle Shareholders will receive a later of offer in relation to the Buyback (“Letter al Offer"} 
along with a tender offer form indicasng the entitlement of the Eligible Sharuholder for participating in the 
Buyback. 

10.3 The Equity Shares proposed to be bought back by tha Gompany shall be diviced into two categories; (ip 
reserved category for Small Shareholders (defined below) and (i) the general category for all other Eligible 
Sharehotdars, 

10.4 As defined in Regulation 2(\}inj of the Buyback Raguiatons, a “Small Shareholder” is a shareholder who 
holds Equity Shares having market value, on the basis of closing price of shares an the Stock Exchanges, on 
which the highest trading volume in fespect ol the Equity Shares-on the Aecord Date was recorded, of not 
more than %2,00,000 (Rupees two tach cnty). 

10.5 ln accordance with Regudation 6 of the Buyback Regulations, 15% of the oumber af Equity Shares which thes 
(Company proposes $0 buy back ar the number of Equity Shares enitied-as per the shareholding of Small 
Sharshoklers as on the Aicond Dato, whichewer is higher, shall be mserved for the Small Shareholders a 
part ofthis Buyback, 

10.6 Based on the sharehoiding as on the Record Date, the Company will determine the enéitiement of each 
Elipibs Shareholder ta tender their Equity Shares in the Buyback. The: entitlement ior each Bligible 
Sharehokder will be calculated based on the number of Equity Shanes held by fhe respective Eligible 
Shareholder as onthe Record Date and the rata of Buyback applicabie inthe category io whieh such Eligitiks 
Sharehokier belongs. The final umber of Equity Shares the Company will purchase trom each Elipitie 
Shareholder will be based an the total number of Equity Shares tendered. Accordingly, the Company may 
nol purchase all of the Equity Shares tendered by the Eligible Shareholders tn the Buyback. 

10.7 In accordance with Regulation 8(b) of the Buyback Aegulations, in orter to ensure that the same 
slarnhoklers with mull demal accountsigies da sot moaive a higher entitlement under the Small 

Sharahoider Category, the Company will clit together the equity shares hetd by such sharehoaders wilh & 
common Permanent Account Number ("PAN") for determining tha category {Small Sharenolser of General) 
and entitiament under the Buyback. in case of joint shareholding, the Company will club-togather the equity 
Shares held i cases where Ie sequence of the PANS of the joint sharahotders is ideniical. In case of 

physical sharahoklers, where the sequence of PANS is identical, the Company will club together the equity 
shares held in euch cases. Similarly, in case of physical shareholders where PAN is not avaiable, tha 
(Company will check the sequence of nares.al the joint holders and club ingether the equity shares held in 
‘such cases where the sequence of name.of joint shareholders ts identical. The sharaholding of institutional 
investors like mutual funds, pension funcs/rests, insurance companies etc., with common PAN will nat be 
clubbed together far determining the category and will be considered separately, where these Equity Shares 
are held for different schemes and havea different demat account nomenclature based on information 
prepared by the registrar and transter agent (the “ Registrar”) a5 per the sharenoloer records received fram 
the depositaries. 

10.8 Alter accepting the Equity Shares tendered on the baste of entitlement, the Equity Shares lett to be bowght 
hack, If. any, in one category shall first be accepled, in proportion to the Equity Shares tendered over and 

above their entitlement in the offer by Eligible Shareholders in thal catagory, and thereafter Irom Eligible 
Stlarcholders who have tendered ower and above their entifemant inthe other cabegory. 

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary Eligible Shareholders may opi to 
participate, in part or in full, and-receive Gash in Bea of the Equity Shares accepted under the Buyback, or 

‘hey may opt nol to participate and enjoy a resultant increase in their percentage shareholding, after the 
completion of the Buyback, without any additional investment, Elipibls Shareholters also have the option af 

‘tendering additional shares (aver and above their entitiement) and participate in the shortfall creaied due to 
non-par ticipation of someathar Eligible Shareholders, if any 

10.10 The maximum tender ander the Buyback by any Eligibis Shareholder should not exceed the number of 
Equity Shanes held by the Bigitle Shareholder as on the Record Date. 

10.41 The Equity Shares tendered a8 per the entitiement by Eligible Shareholders as wall as additional Equity 
Shares tondered, if any, will be accepted as per the procedure lald down in Buyback Regulations. If the 
Buyback entiterment for any shareholder % nota round number. then the fractonal onétloment shall ba 
ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement af 
the tenders under the Buyback will be dane using the "Mechanism for acquisition af shares through Stock 
Exchange pursuant to Tender-OMers under Takrowers. Buy-Back and Deksting” notified by SEB! Circulars, 

10,12 Detalied instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the 
relevant time table will be included in the Letter of Offer which will be set in due course to the Eligitie 
‘Shareholders aa.an the Record Date. 

11. Process and Methodology to be adopted for the Buyback 
414 The Buytack is open to all Eligible Shareholders/benelicial owners of the Company holding Equity Shares 

hither in physical form (“Physical Shares") or in dernaterialized farm ("Demat Shams"), a on the Record 
Date. 

11,2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Sipek 
Exchange” pursuant to the SEL Circulars, and fofowing the procedure prescribed in the Companies Act and 
the Buyback Regulations and as may be determined by the Board (including the Buyback cornmittes 
authorized to complete the formalities. of the Buyback) and on Such terms and conditions as may be 
permitted by law from time to time, 

11,4 Foe tha implementation of tha Buytock, the Company has appointed Hem Findease Private Lod. as the 
registered broker to the Company (“Company Broker") to facilitate the process of tendering of Equity 
‘Shares through the sick exchange mechanism for the Buyback and through whom the purchases and 
settiernents onacctount of the Buyback would be made by the Company. The contact details of the Company 
Broker ane as toligws: 

Broker co. name: Hiem Fintease Private Limited 

Address: 2043, Jaipur Tower, M1 Riad, Jaipur, Rajasthan 22001, India 
Telephone no. :0141-4051000 

11.10.2 Based on the aforesaid documents, the Seller Member shall place the bid on behail of the Eligible 
Shareholder whois holding Equity Shares. in physical form and intend to-lender Equity Shares inthe Buyback 
using the Acquistion Window atthe Stock Exchanges, Upon placing the bid, the Sater Member shall prowide 

a TRS generated by the Exchange Bidding System to the Eligible Shareholder: The TRS will contain the 
Getaits of onder suomiting such 2s folio number, Equity Share certificate number, céstinctive number, number 
of Equity Shanes tendered, etc: 

11.10.3 The Sater Momber/Eligibla Shareholder ts raquined to debver the original Equity Share certificate(s} ard 
documents along with the TRS cither by registered pos! or courier or hand dalivery to the registrar to the 
Buyback ia. Bigshare Services Private Limited ("Ragiairar”) at the ackirass mentioned at Paragraph 14 
betow or the collection cantre of the Registrar detail.of which will be included in the Letter of Otter within 2 
days of bidding by Seller Member andthe same-should raach mot later than the buyback closing data, The 
envelope should be supet-scribed as ("Sarda Energy & Minerals Limited Buyback 2022"), One copy af the 
TRS will be retained by Registrar and @ will provide acknowledgement of the same to the Sefer 
Member Eligible Starehosder, 

‘1110.4 Eligibée Shareholders holding physical Equity Shares should note that physical Equity Shares will not be 
accepted unless the complete sef of documents ls submitted. Acceptance of thenhysacal Equity Stiares for 
the Buyback shall be subjectto veniication as perthe Buyback Regulations and any turther directions issied 
(nthes regard, The Alegistrar veill verity sach beds based on the documents: submited an a dally basis and til 

such time the Stock Exchanges shal display such bids 25 ‘uncontinned physical bids’. Once the Registrar 
confirms the bids, It wil be treated 2s ‘Confirmed Bits’, 

11.17 in case any Blgihla Sharcholdar has submitted Equity Shares in physical torr for dematerialisation, such 
Bigile Shareholders should ensure that the process of getting the Equity Shanas dematerialinad is 
complated well intime 0 that they can participate in the Guyback betore the closure of the tendering period 
of the Buyback, 

11.12 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback. 
1.13 The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock 

Exchanges (NSE's websae: www. repgindig.com) throughout the trading session and wil be updated a 
Spbcific intervals during the tandering period. 

12. Method of Sottament 

12.1 Uponfinalization of the basis of acceptance as por Buyback Regulations: 
12.1.1 The settlement of trades shail be carried out inthe manner samilar to settiement of trades in the secondary 

marke! and as intimated by the Clearing Gomporation trom time to time and in compliance with the SEB 
Circular 

12.1.2 Details in respect of shareholder's anttlement tor the Buyback shall be provided to Clearing Comorntion 
by Company / Registrar to Buy-tack. On neceigt ofthe same, the Gearing Corporation will cancel axbess oF 
unaccegted backed Equity Snares. Onsettement date, all blocked Equity Shares mentioned in the accepted 
bid Weill be trareeterned to the Clearing Garporatian. 

12:1.3 The Company will pay the consideration io the Company Broker which will transter the consideration 
pertaining ta tha Buyback to the Clearing Corporation's Bank account a5 per the prescribed schedule. For 
Equity Shares aocepted under the Buyback, the Clearing Corporation will make direct funds payout to fre 
faspective Efigible Shareholders, any Eligible Sharebolder's bank account details are nat available or if the 

fund transfer instruction is rejected by the Reserve Bank of India or relevant bank, due'to any reasons, then 
the amount payable to the Eligible Shareholders will be transtarned to the concamed Seller Members’ for 
onward transferio such Eligible Shareholder, 

12.1.4 The Equity Shares bought back In demateralized form would De transferred diractly tothe escrow account 
of the Company (“Company Demat Escrow Account”) provided if ts indicated by the Company Beier oe it 
will be transfered by the Company Broker to the Company Demat Escrow Acchunt an receipt of the Equity 
Shares from theclearing and settlement mechanism al the Stock Exchanges. 

12.1.5 Eligible Shareholder wil have to engure that they keop their depository participant (OP) account active 
and unblocked to receive credit in case of rtturn of Equity Shanes, due to rejection or due to nosi-acceplance 
Of sharng- under the Buyback, Excess Equity Shares ar unaccepted Equity Shares, in damatecialised farm, if 
any, tendered by the Eigibla Shareholders would ba transfered by the Cisaring Corporation dirnctty to the 
respective Eligible Shareholder's DP account. if the securities transfer insiruction is rejected in the 

Gepository system, due it any issue then such securibes will ba transferred to the Seller Member's 
depository poo! account for onward transter tn the shareholder, Any excess Equity Shares, in physical farm, 
Pursuant to proportionate acceptance rejection will be retumed back ta the Eligibée Shareholders directly fy 
tha Registrar. The Company is authorized to split the share ceviificate and issue new consolidated share 
certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Campany are less. 
than the Equity Shaves tendered in the Buyback by Eligible Sharehoiders hoading Equity Shares in the 
physical form. 

12.1.6 For ihe Eligihie Sharmnoiders holding Equity Shares in physacal formn, the funds payou! would be giver to 
thelr respective Shareholder Brokers' settlement account for releasing the same to the mspective Eagible 
Sharcholder’s account. 

12.1.7 The Sailor Member would issue Contract note for the Equity Shares accepted under the Buyback. The 
Company Broker would iso fsuea contract nnée bo the Company forthe Equity Shares accepted under the 

Buyback. 
12.1.8 Eligible Shareholders who intend ta participate in the Buyback should corsull their respective Seller 

Member for payment tathem of any cnst, charges and empenses (including broxeraga) that may be levied by 
the Seller Member upon the selling Eligible Shareholders placing the order to sell the shares an behalf of the 
shareholders. The Buyback consideration received by the selling Eligible Sharehoiders, in respect of 

accepted Equity Shares, could de-netof such costs, charges and expenses (including brokerage) and the 
Manager to the Buyback and the Company accept no responsibility io bear or pay such additional cost, 
charges-and expenses (including brokerage) incurred solely by the seling Eligible Shareholders. 

12.1.9 The Equity Shares tying to the credit of the Company Demat Escrow Account and the Equity Shares bought 
back and accepted in physical for will be extinguished in tho manner and follwing tha procedure 
pemseribad in the Buyback aguiations. 

  

  

  

  
  
  
  

Periowlers (is. Croro) | (Rs. Crore) 
Paid up equity share capital 36 36 
(SEM8235 Equity Shares of As. 10y- each fully paid up} 

Free Seserve 
Retained earning 1,608 113 
Ganeral reserve 12 72 
Securities Premium 194 194 
Total pad up equity capital and free reserves as al March 31, 2027 2,007 2215 

Maximum amount permissibée for buy-back under Section GH of the “501 “fad 
Companies Act, 2013 read with Reguizion 4 of SEB) Reguéstions 

5% of the total paid up equity shate capital and free reserves)     mum! amount pernissibse tor Buyback in accomdance with proviso 700 
to Section 68{2)(b) of the Gompanies Act, 2013 requiring Board 
Fesolution (10% of the paid-up capital and free neserves)   
Buyback amount proposed by the Board of Directors as per resolution 
daled 23.04 2027 

#12167       * Amount founded olf on the lower side. 

@ The Buydack amount does not include any expenses incumed or to be incurred for tha buyback such as 
Securities and Exchange Board of india (SEB) fees, Stock Exchanges) fees, advisory/legal fees, public 
announcement publicason expenses, printing and dispatch expenses, brokerage, applicable ties Inder ala 
lecluding Buyback Tames, Securities Transaction Tax, Goods and Services. Tax, Stamp Quty and other incidental and 
elated expenses ("Transaction Gost"), 

For OP Singhania & Ca. 
(0CAI Firm Regn, Wo.0021720) 

Charterad Accountants: 

(Sanjay Singhania) 

Place: RAIPUR Partner 
Date: 23.04.2022 Membership Mo. Of B61 
      

Contact Person, Mr Ashox Soni 
Email: ibgthemsecurities.com 
Weabette: ww hamsecutties com 

SEB! Aagistration Number: NZDOOIGTT 34 

114 Separate acquaslian window (“Acquisittan Window") will be provided by Stock Exchanges to facilitate 
placing of sell orders by Eligible Shareholders who wish to tander Equity Shares:in the Buyback. The detaits 
ofthe Acquisition Window will ba specified by the Stock Exchanges trom time to time. For the purpose of ifs 
Buyback National Stock Exchange of india Lid. (NSE) has been appointed as the ‘Designated Stock 
Exchange’ 

14.5 Inthe event the Brokers) of Bigile Shareholder is not registered with NSE, then the Eligible Shareholder 
can aporoach any NSE regéstered stock broker and can register themselves by using quick unique clinnt 
code (UICC) facility through the NSE registered stock broker (altar submitting all details as may be 
required by such NSE Registered stock broker In compllance with the applicable Jaw). In case the Eligible 

Shareholders are unabla register using quick UOC facility through any offer NSE registered stockbroke 
Blipible Shareholder may approach the Company's Brokeri.e., Ham Finlease Pvi. Ltd. . io place thei bids. 

11.8 Althe beginning of the tentering period, the order for buying Equity Shares shall be placed by the Company 
throwgh the Company Broker During the tendering penod, the order for selling the Equity Shares: will be 
Placed in the Acquistion Window by Eligible Shareholders through their respective stock-brokers ("Seller 
(Member(s)") during normal trading hours of the secondary market. The Seiler Members can enter anders 
fordemateralized shares.as. well as physical shares. 

117 Modiicatony cancotation of orders and multiple bide Rom a single Eligihie Shanehoiier will be alowed 

during the tendering period of the Guyhack Multiple bids made by a single Eligible Shareholder for selling 
Equity Shanes shall he clubbed and considernd as “one bid” for the purposes of acooptance 

11.8 The website of NSE shall display only conlirmed bids and accordingly, the cumulative quartity tendered shall 
be: made available on the website of the NSE (www.oselndia.com) throughout the trading session anc will ba 
updated at specific intervals during the tendering period 

14.9 Procedure to be tollowed by Eligible Shareholders holding Equily Shares in Dematerialised Form 
11.9.1 Eligible Shareholders wie deine to leader their Equity Shanes held by then in dematerialised harm under 

he Buyback would have to do-so through thet respective Seller Member by indicating to the concenmed 
Seller Mernber, the details of Equity Shanes they intend to tender under the Suyback. 
11.9.2 The Seller Member would be sequined to place anarderbid on behalf of the Eligitle Sharebolders-whe 
wish to tender Equity Shares in the Buyback using tha Acquisition Window of the Stock Exchanges. Bafons 
placing the onden'béd, the Eligibte Shareholder would ta required to transfer the iandered Equity Shares to the 
‘spec! account of the clearing comporation (“Caearing Corporation”) by using the early pay-in mechanism 
a5 prescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller 
Mamber. 

11.9.3 The detats of the special account af the Clearing Canporation and the settlement number shall be intoemned 
inthe issue opening clrcutar that will be fgsued by the Stock Exchanges and/or the Ctearing Gonporation 

11.9.4 For custodian parbexgant orders for demateriaiized Equity Shares, eany pay-in iS mandatory prior to 
confirmation of orter by custodian participant. The custodian participant shall either confirm or mject thee 
Deters: no tater Ikan the closing of trading hours on tha last day of the tendering period. Thereafter, all 
uncondinned orders stall be deemed to be rejected. For all confirmed custodian participant orters, any 

‘order modification shall revoke the custodian confirmation and the nevised onder shall be sent to the 

(Custodian again for confemation. 

11.9.5 Woon placing the bid, the Selleriember shall prowde a Transaction Registration Sip ("TRS") generated by 
the Exchange Bidding Systemto the Eligibte Shareholder on whose behalf the did has been placed. The TAS 
wi contain the details of order suémitted such as bid ID rumber, application number, Qepository Partiesant 
1D, cheng), number of Equity Shares tendered, etc. in case of monreceipt of the compietnd tender tom and 

other documents, but receiptof Equity Shares in the accounts of the Gearing Corporation and a valid bid in 
the Exchange Bidding System, the bid by such Elipible Shareholder shall be deemed to have been accapted. 

11.9.6 The Buyback from the Eligible Shareholders who are residents outside India inchading foreign corporate 
bodies (including erstwhile overseas corporate bockes), fonsign portfolio investors, non-resident Indians, 

members of fareign nationaity, if any, shall be subject to the Foreign Exchange Management Act, 1999 and 
rules. and regulations framed thereunder, # any, Income: Tax Act, 1967 and rules and rogutations framed 
thereunder, 26 applicable, and alsc-subject to the recaigtiprovision by such Eligible Shareholders of such 
approvals, i and tp the extent of 7equired fram cancemed authorities including, bat nat limited tn, 
‘approvals from tha Reserve Bank of india under tha Foraign Exchange Management Aci, 1999 andrutes and 
requiations framed thereunder, # any. 

‘11.9.7 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange 
Management Act, 1999, a5 amended and any other rules, regulations, guidelines, for remitiance of funds, 
‘shall ba made by the Eligible Sharehoiders and or the Shareholder Broker through which the Elipitie 
Shareholder places the bid 

41.1 0Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form 

In accordance with SEB! Circular No. SEBVHO/CROYCMD1)/CIR/PY2020/144 dated July 21, 2020Bigibis 

Shareholders holding Equity Shares in physical farm can participate in the Buyback. The procedure is as 
below, 

1170.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the 
Buyback will be required to approach their respective Seller Members) along with the complate set of 
documents for verification procedures to be carried out. Such docurnents include (|) the tender farm duty 
signed (by all Shareholders in case shares. are in joint names) im the same order in which they hold the 
shares: (ii) original Equity Share certificateys), (li) valid share trarster form(s) i.e, Form SH-4 duly filled. and 
signed by the transterors (Le. by alregistered Eligible Shareholders in same order and 25 per te specimen 
siynaturas registered with the Company) and duly witiessed at the appropriate place authorizing the 
transter in favour of the Company, (lv) set-athesied copy of the Bigitila Shanenolder's PAN card, (v) any 
other rilavant documents such as, but pat limited io, duly attested power of atiomey, corporate 

authorization (including board resclutinevspecimen skgratura), notarized copy of death cartthoate and 
sucoession certificate or probated wil, (I the original Eigible Shareholder has deceased, wic., a applicable, 
In addon, ifthe address of the Eligible Shareholder has undergonea charge from the address registered in 
the Ragister of Mambers of the Company, the Eligitla Sharehofder wauld be required to submit a salf- 

attested copy of address proof! consisting of any ane of the following docurnents; valid Aadhar Card, Voter 
Identity Gard of Passport. 

13. Compliance Oficer 

The Company has designated the tollowing as the Compliance Ofticertorthe Buytiack: 

Name: Manish Sethi 
Mambership No: 12069 

Company Secretary and Compkance officer 
Registered office: 74-4 Central Avenue, Nagpur (M.H.}- 440078 
Office: dec loos, vanijya Bnawan 

Sai Nagar, Devendra Nagar Road, Raiper 

CIN: L271 00MHISTSPLOO1ES 17 
Teh O14 7 2214200 

E-mail: caggseml.co.in, website: www, semt.co.in 

in case of any clariieations or tp address investor ghevance, the Eligible Shareholders may contact tha Compliance 
Officer, onal working days, from Monday to Friday between 10:00am (2ST) to-5:00 pen (ST), atthe above mentioned 
adress. 

14. Flegistrar to the Otter/Registrat 

@ Bigshare Services Pvt. Ltd. 

Company name: Big Share Services Prt. Lid 
Address 1st oot Bharat Tin Works Baaliding 
Opp. Vasant Qasis, Macwana Road 
Maral, Andheri East Mumbai (MLH)- 400059 
Tet 022 620200 
Far 022 62630299 
Contact Person: Arvind Tandet 

E-mailarvindia bigshareoniing.com 
In-case of any queries, Eligible Shareholders may also contact the Registrar to the Suyback, onal working days, from 
Monday to Friday between 10:00am (IST) to 5000 pm (IST), at the abowe-mentioned address. 

15, Manager tothe Buyback 

Ey Hem Securities Ltd. 

Company mame: Hem Securities Limied 
Address: 904, A Wing, Naman Midtown, Senapall Sagat Marg, 
Elphingtone Road, Lower Parnl, Murndai-400013, india 

Tel No.:+91-022-0060000 
Faw No.; +81-022- 22625991 
Website: www hemsecuities.com 
Email: n@herepecurities com 

Cortact Persan: Mrs. ashe Lahoe 
SEB! Ragn. No. INMODOD1 098 1 

16, Directors’ Respensibility 
fae ecules) a be ters the Board accepts ful and final responsiblity tor tha Regulations, 

in this Public Announcement and confirms that tis Public Announcement contains tinue, 
Souder access eaiventen ontaotenetenrumtiex ieeeee emerraer 

For and bohalt of the Board of Directors of 

Sarda Energy & Minerals Limited 

Name: Kamal Kishore Sarda 
(Chairman and Managing Director) 
DIN-OOOOE1 70 

Name: Pankaj Sarda 

(UL Managing Director) 
Dim-bana1 90 

Sill: 
Nama: Manish Sethi 

(Company Secretary and Compliance Officer) 
Membership Number: 18069 

Cate: 25° Apwil 2022 
Place: Nagpur 

  

  

 


