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Dear Sir,

Sub:  Public Announcement for Buyback of Equity Shares

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby enclose copies of Public Announcement dated February 25 April 2022 published
in Business Standard (English and Hindi Edition) and Mahasagar (Marathi edition) on 26t April
2022 and filed with the Securities and Exchange Board of India, in accordance with Regulation 7 of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018.

This is for your information and records.

The above information is also being made available on the website of the Company:
www.seml.co.in.

Thanking you,

Yours faithfully,
For Sarda Energy & Minerals Ltd.

Encl: As above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL DWNERS OF
EQUITY SHARES OF SARDA ENERGY & MINERALS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public Announcement (the “Public Announcement”} is being made in relation to the buyback of equity
sharas, having a face value of €10/- sach (Rupess Ten only) (the “Equity Shares™), by Sarda Energy & Minerals
Limited from the shareholders/heneficial owners of the Company through the tender offer route, through the
stock exchange mechanism in accordance with Securities and Exchange Beard of India (“SEBI”) circular
CIR/CFIYPOLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated
December 9, 2016 and circular SEBI/HO/CFO/DCR-III/CIR/P/2021/615 dated August 13, 2021 including any
Turther amendments thereof (“SEBI Circulars™) pursuant to Regulation (i) of the Securilies and Exchange
Board of Indla {Buy-Back of Securitles) Regulations, 2018 (the “Buyback Regulations™), for the time belng In
farca Including any statutory modifications and amendments from time to time and contains the discipsures as
specified in Schedule I to the Buyhack Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10/- (RUPEES TEN) EACH UP TO
8,11,108 (EIGHT LAKH ELEVEN THOUSAND ONE HUNDRED AND EIGHT) AT A PRICE OF ¥1,500 {(ONE THOUSAND
FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE
TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM

1. The Buyback Offer

1.1 The Board of Diractors (“Board™) of the Company, at its meeting held on Saturday, 23rd April 2022 (“Board
Mesting™) has, subject to such approvals of regulatory and/or statutory authorities as may be required
under applicable laws, approved buyback of up to 8,11,108 (Eight lakh eleven thousand one hundred and
gight) fully paid-up equity shares of face value of 10/~ (Rupee Ten) each (“Equity Shares™), on a
proportionate basis, through the “Tender Offer” route through Stock Exchange mechanism in accordance
with the provisions of the Companies Act, 2013 (“Act"), the Companies (Share Capital and Debentures)
Rules, 2014 ("Share Gapital Rules"), the Companies (Management and Administration) Rules, 2014
(“Management and Administration Rules”), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”™), o the extent
applicable, Buyback Regulations and the SEBI Circulars, ata price of  1,500/- (One thousand five hundred
only) per Equity Share (“Buyback Price™) payable in cash for an aggregate consideration not exceeding T
121.67 crore (Rupees one hundred twenty one core and sixty seven lakh only) (“OHer Size”) excluding
transaction costs, applicable taxes and other incidental and refated expenses {“Buyback”).

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All
decimals have been rounded off.

1.2 The Buyback is pursuant to Clause 41 of Table F of Gompanies Act, 2013 as adopted by the Company inits
Articles of Association, and the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of
the Act, the relevant rules framed thereunder, including the Share Capital Rules, the Management and
Administration Rules, SEBI Listing Regulations, to the extent applicable, andthe Buyback Regulations.

1.3 The Buybackis further subject to approvals, permissions, sanctions and exemptions, as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock
exchanges whera the Equity Shares of the Company are listed |.e. BSE Limited (“BSE") and National Stock
Exchange of India Limited (“NSE™) (collectively, the “Stock Exchanges”).

1.4 The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as perthe

audited standalone and consolidated financial statements as atMarch 31, 2021;
(i.e., the latest audited financial statements available as on the date of Board Mesting recommending the
proposal of the Buyback), in accordance with the pravisions of the Act. The Offer Size of the Buyback
constitutes 6,06% and 5.49% of the aggregate fully paid-up equity share capital and free reserves as perthe
audited standalone and consolidated financial statements as at March 31, 2021 respectively, (which is
within the statutory limits of 10% (Ten percent) of the aggregate of the paid-up Equity Share capital and free
reserves under the Board approval route as per the provisions of the Gompanies Act) and represents 2.25%
of the total issued and paid-up equity share capital of the Company as on March 31, 2021

1.5 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a
proportionate basis from all the equity sharehokiers of the Company as on the Record Date (“Eligible
Shareholders™) through the “Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for
details regarding the Record Date and share entitlement for tender in the Buyback

1.6 Interms of the Buyback Regulations, under tender offer route, promoters have the option to participats in a
buyback. Accordingly, certain Promoter and Promoter Group and persons in conirol af the company have
informed the Company regarding their intention to participate in the Buyback. The extent of thair
participationinthe Buyback has been detailed in Paragraph 6.5 of this Public Announcement.

1.7 Participation in the Buyback by shargholders will trigger tax on distributed income fo shareholders
(“Buyback Tax") in India and such tax is to be discharged by the Company. This may trigger capital gains
taxation in hands of shareholders in their country of residence, if outside India. The transaction of Buyback
would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will
receive a letter of offer (“Letter of Otfer”), which will contain a more detailed note on taxation. However, in
view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their
own lagal, financial and tax advisors prior to participating in the Buyback.

1.8 A copy of this Public Announcement is available on the website of the Company at www.seml.co.ln and is
expected fo be available on the website of SEBI at www.sebi.gov.in during the period of Buyback and on the
wiebsites ofthe Stock Exchanges at www.nggindia. com and www.hsgindia.com.

2. Necessity/ Objective of the Buyback

2.1 The Buyback is being undertaken by the Company after taking inte account the strategic and operational
cash needs of the Company In the medium term and thereby returning surplus funds to the equity
shareholders, which are over and above its ordinary capital requirements and in excess of any current
investment plans, in an expedient, effective and cost-efficient manner. The Buyback is being undertaken for
the following reasans:

2.1.1 The Buyback will help the Gompany to distribute surplus cash to its shareholders holding Equity Shares
broadly in proportion to their sharehalding, thereby, enhancing the overall return to shareholders;

2.1.2 The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Regulations, would invoive a reservation of up fo 15% of the Buyback Size for small shareholders. The
Company believes that this reservation of up to 15% for small shareholders would benefit a large number of
public shareholders, who would get classified as “Small Shareholders™ as defined in the Buyback
Regulations;

2.1.3 The Buyback would help in improving financial ratios lika earnings per share and return on equity, by
reducing the equity base of the Company; and

2.1.4. The Buyback gives an optionto the Eligible Sellers to either choose to participate in the Buyback and receive
cash in lieu of their Equity Shares which are accepted under the Buyback or choose not to participate in the
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback,
without additional investment as a result of decrease in the paid-up Equity Share Captal,

3, Maximum number of securilies that the Company proposes to Buyback
The Company propases to buy back up to 8,11,108 (Eight lakh eleven thousand one hundred and eight) Equity
Shares of face value of ¥10/- (Rupee ten) each of the Company.

4. Buyback Prie and basis of determining price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of ¥ 1,500/- (One thousand five

hundred only) per Equity Share (“Difer Price™). The Offer Price has been arrived at after considering various

factors including, but not limited to the trends in the volume weighted average prices and closing price of the

8r. Number of Equity UMA SARDA - Trustee to | 07.09.2020| Acquisition 800000 10/~ | Gift
No. Name of Sharehaider SharcsHeld | oo™ | |\ K Sarda Family Trust |08.09.2020] Acquisifon 200000 | 10~ |Gift
17.| Sarda Agriculture & Proparties Pyt. Ltd. 2635150 7.31% As on dale 1000000
18. | Prachi Agriculiure & Properties Pyt. Ltd. 1565322 4.34% Anant Sarda 04.08.2007 | Acquisition 49140 10/~ | Amalgamation
19.| Chhattisgarh Investments Ltd. (Firm) 147731 041% | 07.09.2020] Acquisition 509149 10- | Gift
| 20.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 277% 08.09.2020| Acquisition 950000 10~ | Gift
TOTAL 26134360 1250% As on dals 808289
* As informed to the Company, Mrs. Veena Ghanshyam Sarda has expired and her shareholding is under |Manish Jugal Kishore Balance as on 01.04.2001# 18000 10/-
fransmission. Sarda 04.08.2007 | Acquisition 215670 10/~ | Amalgamation
(ii) Aggregata shareholding of the directors of companies which are a part of the Promoter and Promoter Group: 201112 | Acquisition 3500 10/- | Dissolution of
L. Nam family trust
S| Name of e drector Proneim oty | bt o ramaey| % shareholding 10.05.2019  Acquisiion 715688 | 10~ | Transmission
1. | Mr. Kamal Kishore Sarda Chhatisgarh Investments Ltd. 564518 157% 31.05.2019 Acquisition 537350 10/~ | Transmission
2. | Mr. Anant Sarda Chhatisgarh Investments Ltd. 808289 2.24% 18.06.2021 | Disposal (213283} 10/-
3. | Mr. Pankaj Sarda Prachi Agriculture & Properties 591107 1.92% As on date 777335
Pvt. Ltd. / Sarda Agriculture & Neeraj Sarda Balance as on 01.04.2001# 15420 10/-
Properties Pvi. Lid. (04.08.2007 | Acquisition 79170 10/- | Amalgamation
4. | Mr. Neeraj JugalKishore Sarda | Sarda Agricutture & Properties 777335 216% 2011-12 | Acquisition 3900 10/~ | Dissolution of
Pvt. Ltd. family trust
5. | Mr. Asit Kumar Basu Chhatisgarh Investments Ltd. 4000 0.01% 10.05.2019) Acquisition 253212 10/- | Transmission
(il Aggregate shareholding of the Directors and Key Managerial Personnel afthe Company: 31.052019] Acquisftion 635015 | 10~ | Transmission
= No. of cquily Sharcs 18.06.2021 | Sale (209382) 10/~ | Gift
o Mame of the director % shareholding As on dats 777336
n. held in the eompany =
1. | Kamal Kishore Sarda 564518 T57% Panka) Sarda Balance as on 01.04.2005# 28722 | 10/-
- e 04.08.2007 | Acquisition 656110 10/~ | Amalgamation
£...| P S gty 1.0ex 16.03.2012] Acquisition 5275 10/~ | Dissolution of
3. | Padam Kumar Jain 10073 0.03% ’ family rust
4. | Jitender Balakrishnan 1667 0.00%
5. | Rakesh Mehra 10537 0.03% SHE By LB
BI Chiur Krishnan Lakehminarayanan 8000 u‘m Veenadevi Ghanshyam Balance as on 01.04.2005# 19850 10/-
: e - Sarda 04.08.2007 | Acquisition 682500 10/~ | Amalgamation
7. | Asit Kumar Basu 4000 0.01% As on dale 702350
S [ YR Ll — | [Ghanshyam Ramkishore | Balance as on 01.04.2005% 27378 | 10F
LA msm - zglg g-zﬂ Sarda 0%.08.2007 | Acquisttion 1365000 | 10~ | Amaigamation
05.08.2021 | Disposal (753154) 10/ |Gift
6.4 Aggregate Equity Shares purchased or sold () promoter and promoter group of the Company (*Promoter As on dale 639224
and Promoter Group”) and persans in control; (i) directors of companies which are a part of the Promater T a
and Promoter Group; and (iif) the Directors and Key Managerial Personnel of the Company during a period of Kl Nt Sl g?mulg;féﬁﬁ x g}% :g_
six months preceding the date of the Board Meeting at which the Buyback was approvedi.e., 23rd April 2022 25.00.2003] Acquisition 2853 0~
6.4.1 Aggregate of Equity Shares purchased or sold by promoter and promater group of the Company {*Promoter 04'08 5007 Ac >
7 quisition 1076534 10/~ | Amalgamation
64 zﬁmui;o ;ﬁ;::: “T;ﬁTJZf:mNJﬁm of companies which ara a part of the Promotar and 21.06.20191 Aquisition 101RES 1. 10 1 Tawgmiission
I o P 07.09.2020| Disposal (1000000) | 10/~ |Gift
6.4.3Aggregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company: 07.09.2020| Disposal (759149) | 10 | Git
NIL As on date 564518
65 Intention of Promater and Promoter Group and Persans In contral ofthe company to participate in Buyback: | Viuta Sarda 18.06.2021) Acquisition 422665 | 10/~ |Gift
In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to | Chhatisgarh
participate in the Buyback. In this regard, the below Promoter and Promoter Group have expressed their | Investments Lid. 18.11.2010] Acquisition 850000 10/~ | Capital Contribution
intention to particigate in the Buyback vide letter dated 25th April, 2022 and offer to tender up to an | (th. Firm - 24.11.2010| Acquisition 50000 10/~ | Gapital Contribution
aggregate maximum of 5,88,023 (total shares offered to be purchased under buy back) Equity Shares or | GSP Investments) | 25.01.2011 | Acquisition 100000 10/- | Capital Contribution
such lower number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please 30.03.2017 | Sale (inter-se (1000000) 10/~ Rs.243444043.25
566 below the maximum number of Equity Shares intended to be tendered by Promoter and Promoter Group among promoters/
as wellas persons control of the Gompany | promater group) - _
(73 Name of the Promoter and Promoter Group No. of equity Maximum Number of 22.06.2017 | Acquisition 18585 10/~ |Rs. 4611013.96
No. sharas hald Equity intendod to tender 23.06.2017 | Acquisition 22830 10/- | Rs. 5661169.60
1. | Ghanshyam Ramkishore Sarda 639224 5,88,023 shares 27.06.2017 | Acquisition 37276 10/- | Rs. 9325895.60
3 | Kamal Kishore Sarda 564516 |  (being 72.50% of the 28.06.2017 | Acquisition 24403 10/~ | Rs. 6105264.25
3. | Pankaj Sarda 691107 total offer size.* 30.06.2017 | Acquisition 3707 10/~ |Rs. 927598.55
4. | Uma Sarda 1242579 04.07.2017 | Acquisition 1272 10/~ |Rs. 330737.36
5. | Kamal Kishore Rathi 6000 | 07.07.2017 | Acquisiion 39648 10~ | Rs. 10309021.12
B. | Anant Sarda 808289 As on dale 147731
7. | Jugal Kishore Sarda (HUF) 21716 Aditya Ghanshyam Sarda | 04.08.2007 | Acquisition 112840 10/~ | Amalgamation
8. | Shashi Rathi 19467 Raghav Sarda 04.08.2007 | Acquisition 112840 10/- | Amalgamation
9. | Manish J Sarda 777335 Jugalkishore Ramkishore | Balance as on 01.04.2001# 21716 10/-
10. | Aditya Ghanshyam Sarda 112640 | Sarda (HUF)
11.| Raghav Sarda 112840 Shashi Rathi Balance as on 01.04.2007# 7000 10/~
12.| Neeraj JugalKishore Sarda 777335 04.08.2007 | Acquisition 12767 10/~ | Amalgamation
13.| Aditi Ghanshyam Sarda 9132 201314 | Acquisition 500 10-
14,] Vipula Sarda 429865 22.05.2014 | sale =21 10/-
| 15. | Chhatisgarh Investments Lid. 13878760 | 23.05.2014| sale -200 10/-
16.| Sarda Agriculture & Properfies Pt Lid. 2635150 19.03.2015| sale -279 10/-
17.| Prachi Agricutture & Properties Pvt. Ltd. 1565322 10.04.2017 | sale -300 10/~
18.| Chhattisgarh Investments Ltd. (Firm) 147731 As on dats 19467
18.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 Aditi Ghanshyam Sarda | Balance as on 01.04.2001# 7312 10/-
[ TOTAL 25432010 | 04.08.2007] Acquisition 1820 10/- | Amalgamation
As on date 9132
*  The Promoter/promoter group also intend to tender additional shares, to the extent of shortfall in the public
category, in nfgm there g Sh&'ﬁa!l in the public category. Accordingly, the quantity to be tendered gym Kamal Kishore Rathi Balance as on 01.04.2000# 6000 10/
Promaoter / promoter group will increasa to that extant. However, the total quantity to be tendered by the 04.08.2007 | Acquisition 245731 10/~ | Amalgamalion
promoter /promoter group will not exceed 8,141,108 equity shares. 2008-09 | Acquisition 500 10/-
6.6 The Buyback will not result in any benefil to Promater and Promoter Group or any directors of the Company 2010-11 | sale -100 10/~
except to the extent of the cash consideration received by them from the Company pursuant to their 2011-12_ | sale -400 10/~
respective participation in the Buyback in their capacity as equity shareholders of the Company, and the 31.03.2017 | Sale (inter-se -245731 10/-
change in their shareholding as per the response received in the Buyback, as a result of the extinguishment among promoters/
of Equity Shares which will lead to reduction inthe Equity Share Capital of the Company post Buyback promater group)
6.7 Pursuantto the Buyback and depending on the response to the Buyback, the voting rights of the members of As on data 000

the promoter and promoter group in the Gompany may increase or decrease from their existing
shareholding in the total equity capital and voting rights of the Gompany. Pursuant to the completion of the
Buyback, the public shareholding of the Company shall not fall below the minimum level required as per
Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”), as amended. Any change in voting rights of the
Promoter and Promoter Group of the Company pursuant to completion of Buyback will not result in any
changein control over the Company.

6.8 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group
and parsons in control intend to tender as disclosed /informed vide letter dt. 25" April 2022, are set-out

Equity Shares on the Stock Exchanges where the Equity Shares of the Company are listed, Impact en nef worih, below:
price garnings ratio, eamings per share and other financial parameters. e
The Buy-back Pics represents apramiur of: Name Bt s Sl v e
I. Premium of 53.55% and 51.87% over the volume welighted average market price of the Equity Shares on BSE Chhatisgarh Balance &s on 01,04, 2000# 1273840 10
and NSE, respectively, during the three months preceding 16th April 2022, being the date of intimation tothe | oo 0 200001 |Sals (81608} 10
Stock Exchanges forthe board meeting to consider the proposal ofthe Buyback ("Intimation Date”). : 200102 Kt 21514 1
il. Pramium of 25.48% and 25.57% over the volume weighted average market price of the Equity Shares on BSE -02 | Acquisition 5 0=
and NSE, respectively, during the two weeks preceding the Intimation Date. 2002-03 | Acquisition 325762 10/-
i, Premium of 16.02% and 15.98% over the closing price of the Equity Shara on BSE and NSE, respactively, as on 2003-04 | Acquisition 1758539 | 10/-
the Intimatipn Date. 2004-05 | Acquisition 433357 10/-
iv. 14.47% and 14.49% over the closing market price of the Equity Shares on BSE and NSE, respectively as onthe 2006-07 | Sale (1700000) | 10/-
date ofthe Board Meeting. 2007-08 | Acquisition 9182534 10/
As required under Section 68(2) (d) of the Act, the ratio of the aggregate of secured and unsecursd debts owed by 2008-09 | Acquisition 71978 10/
the Gompany will not be more than twice the paid-up capital and free reserves after the Buyback both on the 2009-10 | Acquisition 60790 10/-
audited standalone and consolidated financial statements as at March 31, 2021; 25.01.2011 Sale (856050) 10/- | Capital Contribution
5. Maximum amount required for Buyback, its percentage of the total paid-up capiial and free reserves and to firm
sources of funds from which Buyback would be financed 2013-14__ | Acquisition 1775000 10/-
The maximum amount required for Buyback will not exceed Rs 121.67 crore (One hundred twenty-one erors and 03.04.2014 | Acquisition 1549 10/-
sixty-seven lakh only) excluding transaction costs, applicable taxes and other incidental and related expensas. 04.04.2014 | Acquisition 4193 10/-
The said amount warks out to 6.06% and 5.49% of the aggregate fully paid-up share capital and free reserves as 07.04.2014] Acquisition 1675 10/-
per the audited standalone and consolidated financial statements as at March 31, 2021; respectively, which is 16.04.2014| Acquisition 5522 10/-
ol il o 17.04.2014| Acquisiion 130 10~
The funds for the implementation of the Buyback will be sourced out of the fres reserves (retained earnings / 21.04.2014| Acquisition 1043 10
securities premium) and/ or such other source as may be permitted by the Buyback Regulations or the Act. 22:0 4'2 074 Acquisiton 1555 T
The Company shall fransfer from its free reserves, a sum equal to the nominal value of the equity shares so bought 230 4'201 2| Aoquisiion 5194 T
bag;;;hamﬁf Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent me - L
au nancial statements. ke ek
Thefunds borrowed, it any, from banks and financial instutions will not be usedfortha Buyback. 30.03.2017| Purchase (inter-se | 1000000 [ 10/~ |Rs. 244362209/
6. Detalls of Promotars’ Sharaholding holding and transactions In the equity shares of the Company "r‘;fn“gur""”r"u‘:lt;}"*’
6.1. The aggregaie shareholding of the (i) promoter and promoter group of the Company (*Promoter and TS gumhm ‘{'I e T
Promoter Group®) and persons in control; {ii) directors of companies which are a part of the Promoter and e amang prometsry
Promoter Group; and (i) the Directors and Kay Managerial Personnel of the Company as on date of the Board ok g
Meeting.e., 23rd April 2022are as follows: e |
{i Aggregate shareholding of the Promoter and Promoter Group and persons in control 08:0&20 18] Acquisition 70000 07T Re 439078558
: b et iy | %o .
1. | Ghanshyam RamKishore Sarda 636224 177% T e — =
2._| Kamal Kishore Sarda 564518 1.57% Sarda Agriculiure & Balance as on 01.04.2006# 1326660 | 10/~
3. | Pankaj Sarda = 891107 1.92% Properties Pvi. Lid. 04.08.2007 | Acquisition 1409580 | 10/~ | Amalgamation
4. | Veenadevi Bhanshyam Sarda 702350 1.95% 25.01.2011 | Disposal {100000) | 10/~ |Capital Conbribution
5. | Uma Sarda 1242579 3.45% o firm
6. | Kamal Kishore Rathl 5000 0.02% T 635150
7. | Anart Sarda 805269 2.24% Prachi Agricullure & | Balance as on 01.04.2005# 1048392 | 10)-
8. | Jugal Kishore Sarda (HUF) 21716 0.06% Properties Pvt. Lid. 04.08.2007] Acquisttion 566930 10/-__| Amalgamation
3 _jsinasi At Jie8a L 25.01.2011 | Disposal (50000} | 10/ |Capital Contribution
10. | Manish J Sarda 777335 2.16% 1o firm
11.| Aditya Ghanshyam Sarda 112840 0.31% As on data 1565322
12.| Raghav Sarda 112840 0.31% Uma Sarda Balance as on 01.04.2005# 28150 10/-
13. | Neeraj JugalKishore Sarda 777335 2.16% 04.08.2007 | Acquisition 455000 10/~ | Amalgamation
14. | Aditi Ghanshyam Sarda 9132 0.03% | 2011-12 | Acquisition 6275 10/~ | Dissolution of
15. | Vipuia Sarda 422665 117% family rust
186. cmaﬁsuarh Investments Lid, 13878760 38.50% 05.08.2021 | Acquisition 753154 10/- Gift
As on date 1242579

# Bince specific details of acquisition/sale of equity shares prior to given date are not available, aggregate

sharehclding as onthe given date is provided.

1. Confirmations from the Company as per the provisions of Buyback Regulations and the Companies Act

7.1 The Board confirms that:

L. Thefundsborrowed, if any, from banks and financial institutions will not be used for the Buyback;

fi.  TheCompany shall notissue any Equity Shares or other securities (including by way of bonus) till the expiry
ofthe Buyback period;

The Company shall pay the consideration only by way of cash;

The Company shall not raise further capital for 2 period of one year, from the expiry of the Buyback period,

exceptin discharge of subsisting obligations;

v.  The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public
Announcement of the offer for the Buyback is made;

vi. The Company shall not buyback locked-in shares and non-transferable shares or other specified securities
ill the pandency of the lock-in or il the shares or other specified securities become transferabie;

vii. The Company shall transfer from ils free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemption Reserve Account and the details of such ransfer
shall be disclosedin its subsequent audited financial statements;

viil. The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or
off the stock exchanges or through spot fransactions or through any private amrangement in the
Implementation of the Buyback;

ix. The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon,

redemption of debentures or interest thereon or redemption of preference shares ar payment of dividend, or

repayrment of any termloans or interest payable thereon to any sharehoider or financial institution or banking
company, as the case may be;

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than

twice the paid-up Equity Share capital and free reserves after the Buyback based on both the audited

standalone and consolidated financial statements as atMarch 31, 2021;

The Buyback shall be completed within a period of ane year from the date of passing of the Board resalution;

Allthe Equity Shares ofthe Company are fully paid-up;

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

provisions ofthe Act, as on date; and

The Gempany shall not directly or indirectly purchase its Equity Shares through any subsidiary company

including its own subsidiary companies or through any investment company or group of investment

companies.

the Company has been in compliance with Sections 82, 123, 127 and 129 of the Companies Act;

the Company is not buying back its Equity Shares so as to delist its Equity Shares from the stock exchanges;

the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner

prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back
period;

xviii. as per Regulation 24(i){e) of the Buyback Regulations, the Promoter and members of Promoter Group, and/
or their associates, shall not deal in the Equity Shares or other specified securities of the Company either
through the Stock Exchanges or off-market transactions (including inter-se transfar of Equity Shares amang
the promoter and members of promoter group) from the date of passing the resolution of the Board of
Diractors till the closure of the Buyback, otherthan participation in the Buyback;
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8. Confirmations from the Board

The Board of Directors of the Company has made a full enquiry intothe affairs and prospects of the Company

and having done so, have formed the opinion that:

4} |Immediately following the date of the Board Meeting held on 23rd April 2022 at which the Buyback of the
Equity Shares is approved, there will be no grounds on which the Company could be found unabie to
payits debts;

b) As regards the Company’s prospectus for the year immediately following the date of the Board
Meeting approving the Buyback and having regard to the Board's infentions with respect to the
management of the Company's business during that year and te the amount and character of the
financial resources, which will in the Board's view be avallable o the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting approving the Buy Back; and

¢) Informing its opinion aforesaid, the Board of Directors has taken into account the liabilities (including
prospective and contingent liabiliies} as if the Gompany were being wound up under the provisions of
the Gompanies Act, 2013 and the Insolvency and Bankruptey Code, 2016,

Continued on next page...
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8. Report ardressed to the Board of Directors by the Company's Auditors on permissibla caphtal payment and
opinion formed by Directors ragarding Insolvancy
The text of the Report dated 23rd April 2022 of M/s. 0.P Singhania & Co., Chartered Accountants, the Stalutory

10. Record Date and Shareholder Entitiement
10.1 As required under the Buyback Regulations, the Company has announced Friday, 6th May 2022 as the
record date (“Record Date”) for the purpose of determining the entitiement and the names of the Eligible
Shareholders who will be eligible to participate in the Buyback.

Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:

To,

The Board of Directors

Sarda Energy and Minerals Limited
73-A, Central Avenue,

Nagpur, Maharashtra, 440018

Dear Sirs,

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Sarda Energy and Minerals
Limited in terms of clause {x) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended

1. This reportisissued in accordance with the terms of our engagement letter dated 23.04.2022 with Sarda
Energy and Minerals Limitad (“the Company").

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 23,04,2022, in pursuance of the provisions of Section 68, 69 and 70 of
the Companies Act, 2013 (‘the Act') read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“SEBI Buy-back Regulations™).

3. The accompanying Statement of permissible capital payment (Annexure A') as at 31 March 2021
(hereinafter referred as the “Statement”) is prepared by the management of the Company.

Managemant's Responsiblilty for the Stalement

4.  The preparation of the Statement in accordance with Section 68(2) (c) of the Companies Act and in
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, Is the respansibility of
the Management of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of intemal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

5. TheBoard of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will be able to pay its debts from the date of board meeting and
will not be rendered insolvent within a period of one year from the date of board meeting at which the
proposal for buyback was approved by the Board of Directors of the Company and informing the opinion,
it has taken into account the liabilities {including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.

Further, a declaration Is required to be signed by at least two directors of the Company in this respect in
accordance with the requirements of the section B8(6) of the Companies Act and the Buyback
Regulations.
Auditors’ Rasponsiblility

6. Pursuant to the reguirements of the SEBI Buy-back Regulations, it is our responsibility to provide
reasonable assurance whether:

(i) we have inquired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements as atMarch 31, 2021,

(iiy the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of
equity shares has been properly determined considering the audited standalone and consolidated
financial statements as atMarch 31, 2021, in accordance with Section 58(2)(c) of the Act; and

(iify the Board of Directors of the Company in their meating dated 23.04.2022, have formed the opinion as
specified in clause x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
that the Company will not, having regard toits state of affairs, be rendered insolvent within a period of
one year from that date.

7. Theaudited standalone and consolidated financial statements referred to in paragraph 6 above, which we
have considered for the purpose of this report, have been audited by us, on which we have issued an
unmodified audit opinion vide our reports dated 22nd May 2021. Our audits of these financial statements
were conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of india. Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

8.  Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
raporting. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks associated with the abave reporting. We accordingly performed the following procedures:

(i) Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A i
inaccordance with the provisions of Section 88(2} (c) of the Companies Act;

(iiy Inquired into the state of affairs of the Company with reference to the audited standalone and
consolidated financial statements as at March 31, 2021;

{liiy Traced the amounts of paid-up equity share capital, retained eamings and general reserves as
mentioned in Annexure A from the audited standalone and consolidated financial statements as at
March 31, 2021;

(iv) Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

{v) Obtained appropriate representations from the Management of the Company

{vi} Examined authorization for buy back from the Articles of Association of the Gompany, approved by
Board of Directors inits meeting held on 23.04.2022

(vif) Examined that the ratio of debit owned by the Company, is not more than twice the capital and Its free
reserve after such buy-back;

(viil) Examined that all shares for buy-back are fully paid-up;

(ix) Examined Director's declarations for the purpose of buy back and solvency of the Company; and

(x) Obtained necessary representations fromthe management of the Company

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Charterad Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Gode of Ethics
issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Gontrol (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engapements.

11.  We have no responsibility to update this report for events and circumstances occurring after the date of
this report.

Dpinion

12, Basedon inquiries conducted and our examination as above, we report that:

(i) W have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements as at March 31, 2021;

{iiy The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been exiracted from
the audited standalone and consolidated financial statements as atMarch 31, 2021; and

(iify The Board of Directors of the Company, in their megting held on 23.04.2022 have formed their
opinion as specified in clause {x) of Schedule | to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard ta its state of affairs, will not be rendered insolvent
within a paried of ane year from the date of passing the Board meeting resolution dated 23.04,2022,

13. Based on the representations made by the management, and other information and explanations given fo
us, which to the best of our knowledge and belief were necessary for this purpose, we ara not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned inthe declaration is unreasonable in circumstances as atthe date of declaration.

Restriction on Use

14, This reporthas been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulafions, {ii) to enable the
Board of Directors of the Company to include in the public announcemant, draft letter of offer, letter of offer
and other documents partaining to buy-back to ba sent to the shareholders of the Company or filed with
(a) the Registrar of Gompanies, Securities and Exchange Board of India, the stock exchanges, public
shareholders and any other regulatory authority as per applicable law and (b} the Central Depository
Services (India) Limited, National Securities Depository Limited and {iif) for providing to the managers,
each forthe purpose of extinguishment of eguity shares and may not be suitable for any other purpose.
Accordingly, we do not accept or assurme any liability or any duty of care for any other purpose or to any
other persen to whom this report is shown or into whose hands it may come without our prior consent in
writing.

UDIN: 22076861AHRUCX2748
For OP Singhanla & Co.
{ICAI Firm Regn.002172C)
Chartered Accountants
(Sanjay Singhania)
Partner
MembershipNo.076961
Place: Raipur
Date: 23.04.2022
Annexure A
Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the
Statement”} in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 4 of the Buy-back
Regulations (SEBI Regulations), based on the audited standalone and consolidated financial statements as at
March 31, 2021;

Standalone Cansolidated

Particulars (Rs.Crora) |  (Rs. Crore)
Paid up equity share capital 36 36
(36049235 Equity Shares of Rs. 10/- each fully paid up)
Free Reserve
Retained eaming 1,805 1,813
General reserva 172 172
Securities Premium 194 194
Total paid up equity capital and free reserves as at March 31, 2021 2,007 2,215
Maximum amount permissible for buy-back under Section 68 of the *501 *553
Companies Act, 2013 read with Regulation 4 of SEBI Regulations
(25% of the total paid up equity share capital and free reserves)
Maximum amount permissible for Buyback in accordance with proviso *200

1o Section 68(2)(b) of the Companies Act, 2013 requiring Board
resolution {10% of the paid-up capital and free reserves)

Buyback amount proposed by the Board of Directors as per resolution
dated 23.04.2022

#121.67

* Ameunt rounded off onthe lower side.
# The Buyback amount does not include any expenses incurred or to be incurred for the buyback such as
Securities and Exchange Board of India ("SEBI") fees, Stock Exchange(s) fees, advisory/legal fees, public
announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia
including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and other incidental and

related expenses (“Transaction Cost”).

For OP Singhania & Co.
(ICAI Firm Regn. No.002172C)
Chartered Accountants
(Sanjay Singhania)
Partner
Membership No. 076961

Place: RAIPUR
Date: 23.04.2022

10.2 In due coursg, Eligible Shareholders will receive a letter of offer in refation to the Buyback {“Letier of Offer")
along with a tender offer form indicating the entitliement of the Eligible Shareholder for participating in the
Buyback.

10.3 The Equity Shares propased to be baught back by the Company shall be divided into two categories; (i)
reserved category for Small Shargholders (defined below) and (if) the general category for all other Eligible
Shareholders.

10.4 As defined in Regulation 2()(n} of the Buyback Regulations, a *Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on
which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not
more than¥2,00,000 (Rupess two lakh only).

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which tha
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as
partof this Buyback.

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitiement of each
Eligible Shargholder to tender their Equity Shares in the Buyback. This entiiement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs. The final number of Equity Shares the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchasa all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same
shareholders with multiple demat accounts/folios do not receive a higher entitiement under the Small
Sharehokler Category, the Company will club together the equity shares held by such shareholders with a
common Permanent Account Number (“PAN") for determining the category (Small Shareholder or General)
and entitiement under the Buyback. In case of joint shareholding, the Company will club together the equity
shares held in cases where the sequence of the PANs of the jeint shareholders is identical. In case of
physical shareholders, where the sequence of PANS Is identical, the Gompany will club together the equity
shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the
Company will check the sequence of names of the joint holders and club together the equity shares held in
such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
Investors like mutual funds, pension fundsArusts, Insurance companies etc., with common PAN will not be
clubbed together for determining the category and will be considered separately, where these Equity Shares
are held for different schemes and have a different demat account nomenciature based on information
prapared by the registrar and transfer agant (the “Reglstrar”} as perthe shareholder records received from
the depositories.

10.8 After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proporiion to the Equity Shares tendered over and
above their entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entittlement in the other category.

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to
participate, in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or
they may opt not to participate and enjoy a resultant increasa in their percentage sharehelding, after the
completion of the Buyback, without any additional investment. Eligible Shareholders also have the option of
tendering additional shares (over and above their entilement) and participate in the shortfall created dueto
nan-participation of some other Eligible Shareholders, if any.

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of
Equity Shares held by the Eligible Shareholder as on the Record Date.

10.11 The Equity Shares tendered as per the entitlement by Fligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedurs faid down in Buyback Regulations. If the
Buyback entitiement for any shareholder is not a round number, then the fractional entitlement shall be
ignored for computation of Buyback entittement to tender Equity Shares in the Buyback. The setiement of
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible
Shareholders as onthe Record Date.

11. Process and Methodology to be adopted for the Buyback

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Gompany holding Equity Shares
gither in physical form (*Physical Shares") or in dematerialized form {*Demat Shares”), as on the Record
Date.

11.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” pursuant to the SEBI Girculars, and following the procedure prescribed inthe Companies Act and
the Buyback Regulations and as may be determined by the Board (including the Buyback commities
authorized to complete the formalities of the Buyback) and on such terms and conditions as may be
permitted by law from time to time.

11.3 For the implementation of the Buyback, the Company has appointed Hem Finlease Private Lid. as the
registered broker fe the Company (“Company Broker”) fo facilitate the process of tendering of Equity
Shares through the stock exchange mechanism for the Buyback and through whom the purchasss and
settlemants on account of the Buyback would be made by the Company. The contact details of the Company
Broker are as follows:

Broker co. name: Hem Finlease Private Limited

Address: 203, Jaipur Tower, M 1Road, Jaipur, Rajasthan 302001, India
Telephone no. :0141-4051000

Contact Parson: Mr. Ashok Soni

Email: ib@hemsecurities.com

Website: www.hemsecurities.com

SEBI Registration Number: IN2000167 734

11.4 Separate acquisition window (“Acquisition Window") will be provided by Stock Exchanges to faciiitate
placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details
ofthe Acquisition Window will be specified by the Stock Exchanges from time to time. For the purpose of this
Buyback National Stock Exchange of India Ltd. (NSE) has been appointed as the ‘Designated Stock
Exchange'.

11.5 Inthe event the Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholder
can approach any NSE registered stock broker and can register themselves by using quick unique client
code (“UCCT) facility through the NSE registered stock broker {after submitting all details as may be
required by such NSE Reqistered stock broker in compliance with the applicable law). In case the Eligible
Shareholders are unable register using quick UCC facility through any other NSE registered stockbroker,
Eligible Shareholder may approach the Company's Broker i.e., Hem Finlease Pvt. Ltd. , to place their bids.

11.6 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Gompany
through the Company Broker. During the tendering period, the order for selling the Equity Shares will be
placed in the Acquisition Window by Eligible Shargholders through their respective stock-brokers (“Seller
Member(s)") during normal trading hours of the secondary market. The Seller Members can enter orders
fordematerialized shares as well as physical shares.

11.7 Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed
during the tendering period of the Buyback, Multiple bids made by a single Eligible Sharehelder for selling
Equity Shares shall ba clubbed and considered as “one bid” forthe purposes of acceptance

11.8 The website of NSE shall display only confirmad bids and accordingly, the cumulative quantity tendered shall
be made available on the website of the NSE (www.nseindia_com) throughoutthe trading session and will be
updated at specific intervals during the tendering period

11.9 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form

11.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under

the Buyback would have to do so through their respective Seller Member by indicating to the concerned
Seller Member, the details of Equity Shares they intend to tender underthe Buyback.
11.9.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who
wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before
placing the order/bid, the Eligibla Shareholder would be required to transfer the tendered Equity Shares tothe
special account of the clearing corporation (“Clearing Corporation™) by using the early pay-in mechanism
as prescribed by the Stock Exchanges or the Clearing Corporation prior fo placing the bid by the Seller
Member.

11.9.3 The details of the special account of the Clearing Corporation and the settiement number shall be informed
inthe issue opening circular that will be issued by the Stock Exchanges and/or the Clearing Corporation.
11.9.4 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian participant. The custodian participant shall either confirm or reject the
orders no later than the closing of trading hours on the last day of the tendering period. Thereafter, all
unconfimned orders shall be deemed to be rejected. For all confirmed custodian participant orders, any
order modification shall revoke the custodian confirmation and the revised order shall be sent to the

custodian again for confirmation.

11.9.5 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS") generated by
the Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS
will contain the details of order submitted such as bid ID number, application number, Depository Participant
D, client 1D, number of Equity Shares tendered, stc. In case of nonrecaipt of the completed tender form and
other documents, but receipt of Equity Shares in the accounts of the Clearing Gorporation and a valid bid in
the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been aceepted.

11.9.6 The Buyback from the Eligible Shareholders who are residents outside India including fersign corporate
bedies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, 2s applicable, and also subject to the receipt/provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited to,
approvals from the Reserve Bank of India undar the Foreign Exchange Managemant Act, 1998 and rules and
regulations framed thereunder, ifany.

11.9.7 The reporting requiremants for non-residant shareholders under Reserve Bank of India, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittanca of funds,
shall be made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible
Shareholder places the bid.

11.10Procedure 1o be followed by Eligible Shareholders holding Equity Shares in Physical Form
In accordance with SEBI Circular No. SEBYHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020Elgible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as
below.

11.10.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the
Buyback will be required to approach their respective Seller Member(s) along with the complete set of
documents for verification procedures to be carried out. Such documents include (i} the tender form duly
signed {by all Shareholders in case shares are in joint names) in the same order in which they hold the
shares (ii) original Equity Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled and
signed by the transferors (i.e. by all registered Eligible Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Company, (iv) self-attested copy of tha Eligible Shareholder's PAN card, (v) any
other relevant documents such as, but not limited to, duly attested power of attomey, corporate
authorization (including board resolution/specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original Eligible Shareholder has deceased, stc., as applicadle.
In addition, if the address of the Eligible Shareholder has undergone a change from the address registered in
the Register of Members of the Company, the Eligible Shareholder would be required fo submit a self-
attested copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter
Identity Card or Passport.

11.10.2 Based on the aforesald documens, the Seller Member shall pace the bid on behalf of the Eligible
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares inthe Buyback
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide
a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the
detalls of order submitted such as folio number, Equity Share certificate number, distinctive number, number
of Equity Shares tendered, etc.

11.10.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and
documents along with the TRS either by registered post or courier or hand delivery to the registrar to the
Buyback i.e. Bigshare Services Private Limited (“Registrar”) at the address mentioned at Paragraph 14
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2
days of bidding by Seller Member and the same should reach not later than the buyback closing date. The
envelope should be super-scribed as (“Sarda Energy & Mingrals Limited Buyback 2022"). One copy of the
TRS will be retained by Repistrar and it will provide acknowledgement of the same to the Seller
Member/Eligible Shareholder.

11.10.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for
the Buyback shall be subject to verification as per the Buyback Regulations and any further dirsctions issued
in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and till
such time the Steck Exchanges shall display such bids as ‘uncenfirmed physical bids’. Once the Registrar
confirms the bids, it will betreated as ‘Confirmed Bids’.

11.11 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is
completed well in time so that they can participate in the Buyback before the closure of the tendering period
of the Buyback.

11.12 Modification/canceflation of orders will only be allowed during the tendering period of the Buyback.

11.13 The cumulative quantity of Equity Shares tendered shall be made available on the websits of the Stock
Exchanges (NSE's website: www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

12. Method of Settiement

12.1 Uponfinalization of the basis of acceptance as per Buyback Regulations:

12.1.1 The settiement of trades shall be carried outin the manner similar to settlement of rades in the secondary
market and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI
Circular

12.1.2 Details in respect of shareholder’s entillement for the Buy-back shall be provided to Clearing Gerporation
by Company / Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settiement date, all blocked Equity Shares mentioned inthe accepted
bid will be fransferredto the Clearing Corporation.

12.1.3 The Company will pay the consideration to the Gompany Broker which will transfer the considerafion
pertaining to the Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the
respective Eligible Shareholders. if any Eligible Shareholder’s bank account details are not available or if the
fund transfer instruction is rejected by the Reserve Bank of India or relevant bank, due to any reasons, then
the amount payable to the Eligible Shareholders will te transferred to the concerned Seller Members' for
onwardtransfar to such Eligible Shareholdar.

12.1.4 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account
of the Company (“Company Demat Escrow Account”) provided itis indicated by the Company Broker or it
wil be transferred by the Company Broker to the Company Demat Escrow Account on recsipt of the Equity
Shares fromthe ¢learing and settiement mechanism of the Stock Exchanges.

12.1.5 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) account active
and unblocked to receive credit in case of return of Equity Shares, due te rejection or due to non-acceplance
of shares under the Buyback. Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if
any, tendared by the Eligible Shareholders would be transfemed by the Clearing Corporation directly to the
respective Eligible Sharehokier's DP account. If the securities fransfer instruction is rejected in the
depository system, due to any issue then such securities will be transferred to the Seller Member's
depositary pool account for onward transfer to the shareholder, Any excess Equity Shares, in physical form,
pursuant i proportionate acceptance/rejection will be returned back to the Eligible Sharehelders directly by
the Registrar. The Company is authorized to spiit the share certificate and issue new consolidatad share
certificate for the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding Equity Shares in the
physical form.

12.1.6 For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to
their respective Shareholder Brokers' settlement account for releasing the same fo the respactive Eligible
Shareholder’s account.

12.1.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback. The
Company Broker would also issue a contract note to the Company for the Equity Sharaes accepted under the
Buyback.

12.1.8 Eligible Shargholders who intend fo participate in the Buyback should consult their respective Seller
Member for payment to them of any cost, charges and expenses (including brokerage) that may be levied by
the Saller Member upon the selling Eligible Shareholders placing the oreer to sell the shares on behalf of the
shareholders. The Buyback consideration received by the selling Eligible Shareholders, in respect of
accepted Equity Shares, coukd be net of such costs, charges and expenses {including brokerage) and the
Manager to the Buyback and the Company accept no respansibility to bear or pay such adcitional cost,
charges and expenses (including brokerage) incurred solely by the sefling Eligible Shareholders.

12.1.9 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares bought
back and accepted in physical form will be extinguished in the manner and following the procedure
prescribedinthe Buyback Regulations.

13. Compliance Officer
The Company has designated the following as the Compliance Officer for the Buyback:

Name: Manish Sethi

Membership No: 18069

Company Secretary and Compliance officer

Registared office: 73-A Central Avenue, Nagpur (M.H.)- 440018
Office: 3rd Floor, Vanijya Bhawan

Sal Nagar, Devendra Nagar Road, Raipur

CIN: L27100MH1973PLCO16617

Tel: 91+ 771 2214200

E-mail: cs@seml.co.in; website: www.seml.co.in

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Gompliance
Officer, on all working days, from Monday to Friday between 10:00 am {IST) to 5:00 pm (IST), at the above mentioned

address.

14. Regisirar to the Ofier/Registrar

‘) Bigshare Services Pvi. Lid.
Compal

ny name: Big Share Services Pvi. Ltd
Address 1st Floor, Bharat Tin Works Building
Opp. Vasant Oasis, Makwana Road
Marol, Andheri East Mumbai (M.H)- 400058
Tel: 022 62638200
Fax: 022 62638299
Contact Person: Arvind Tandel
E-mail:arvind@bigshareonling.com

In case of any queries, Eligible Shareholders may also contact the Regisirarto the Buyback, on all working days, from

Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), atthe above-mentioned address.

15. Manager to the Buyhack

ﬂ Hem Securities Ltd.

CGompany name: Hem Securities Limited

Atdrass: 904, AWing, Naman Midtown, Senapati Bapat Marg,
Elphinstone Road, Lowar Parel, Mumbai-400013, India

Tel. No.: +91- 022- 43060000

Fax No.: +91- 022- 22625981

Website: www.hemsecurities.com

Email: ib@hemsecurities.com

Contact Person: Mrs. Roshni Lahoti

SEBIRegn. No. INM0C0D10981

16. Directors’ Responsibility

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and confirms that this Public Announcement containg frue,

factual and material information and does not contain any misleading information.

For and behalf of the Board of Directors of
Sarda Energy & Minerals Limited

Sj-
Name: Kamal Kishore Sarda
{Ghairman and Managing Director)
DIN:00008170

Seij-
Name: Pankaj Sarda
{Jt. Managing Director)
DIN:00008190

Sdj-
Name: Manish Sethi

{Company Secretary and Compliance Officer)
Membership Number: 18069

Date: 25" April 2022
Place: Nagpur

Gunjoat Comm.
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SARDA ENERGY & MINERALS LIMITED

Corporate Identity No. (CIN): L27100MH1973PLC016617
Registered Office: 73-A, Central Avenue, Nagpur, Maharashira, 440018, India. Tel: +91712 2722407
Office: Industrial Growth Center, Siltara Raipur (C.G.) 493111 Tel: +91 771 2216100 Fax: +91 7712216198/99

Contact Person: Mr. Manish Sethi, Company Secretary and Compliance Officer Email: cs@seml.co.in; Wehsite: www.seml.co.in

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF  [St. e Numbor of Equity [ o <proriing UMA SARDA - Trustes 1o | 07.09.2020] Acquisiion 800000 10~ | Gitt
EQUITY SHARES OF SARDA ENERGY & MINERALS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH  No. Shares Held K.K. Sarda Famlly Trust | 08.09.2020| Acquisition 200000 10/~ | Gift
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) | 17.| Sarda Agriculture & Properties Pyt Lid. 2635150 7.31% As on date 1000000
REGULATIONS, 2016, AS AMENDED FROMTIME TO TIME. 18. | Prachi Agriculture & Properties Pvt. Ltd. 1565322 4.30% Anant Sarda 04.08.2007 | Acquisftion 49140 10/~ | Amalgamation
sy, g3 o Tolon O 1N v fRapeet Tongs ) e gl Srer) by Sordn Ency - Moty o o ok [ ) Lzl LI [7.06 2020| Asuiion swits_|_15_[Gh
" 5 20.| Uma Sarda-Trustee to K K Sarda Family Trust 1000000 2.77% -
Limited from the shareholders/beneficial owners of the Company through the tender offer route, through the [ —{roTar——— BT e 2% 20032920, Acaslion foowe i R
Mﬁﬁﬁmﬂ'}%‘;“ﬂw“;T:S'g&?m“m.?ﬂﬁ’:mmmmﬂ TTE 20 b1 g~ As ormed 1o The Company, Mrs. Veana Ghanshyam Sarda has expied and her sharsholding Is under | Miamish dugal Kishors | Balance a5 on 01.04.2001% 18000 | 10-
December 9, 2016 and cireular SEBYHO/CFD/DCR-ICIR/P/2021/615 dated Au transmission. Sarda 04.08.2007 | Acquisftion 215670 10/~ [ Amalgamation
y gust 13, 2021 including any
further amendments thereof (“SEBI Circulars®) pursuant o Regulation 7(1) of the Securities and Exchange () Agaregate shareholding of the directors of companies which are apart of the Promoter and Promoter Group: 2011-12 | Acquisttion 3900 10/~ | Dissalution of
Board of India (Buy-Back of Securities) Regulations, 2018 (the "Buyback Regulatians”), for the time beingin  [Sr. Name of the diract Name of the No. of equity Shares % shareholdin __ famMu_st
force Including any statutary medifications and amendments from time to time and contains the disciosures as | No. Promoter company held in the eompany g 10.05.2019 | Acquisition 215698 10/~ | Transmission
spaclfied In Scheduls Il to the Buyback Regulations read with Schedule | of the Buyback Regulations. 1. | Mr. Kamal Kishore Sarda Chhatisgarh Investments Ltd, 564518 1.57% 31.05.2019| Acquisition 537350 10/~ | Transmissian
OFFER TO BUYBACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210/ (RUPEES TEN) EACHUP TO |3 T Wir Anant Sarda Chhalisgarh Investments LT, 808280 254% | 18.06.2021 | Disposal (213283 | 10~ |Gt
8,11,108 (EIGHTLAKH ELEVEN THOUSAND ONE HUNDRED AND EIGHT) AT A PRICE OF 71,500 (ONETHOUSAND |3 T i Panial Sarda Frachi Agricufiure & Properies 891707 T0% As on date 717335
FIVE HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE | > | " /2" iy m‘_“} Sarda Mmm, & ' Neera) Sarda Balance as on 01 042001 % 15420 o
TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM Properties Pw. Ltd. 04.08.2007 | Acquisiion 79170 10/~ | Amalgamation
1. The Buyback Offer o ) 4.| M. Neeraj JugalKishore Sarda | Sarda Agricufture & Properties 777335 2.16% 201112 | Acquisttion 3900 10/~ | Dissolution of
1.1 The Board of Directors (“Board”™) of the Company, at its meeting held on Saturday, 23rd April 2022 (“Board Pi, Litd. family trust
Meeling") has, subject to such approvals of regulatory and/or statutory authorities as may be required 5 T3qr"Asit Kumar Basu Chhatisgarh Investments Ltd, 4000 0.01% 10.05.2019 | Acquisition 253212 10/~ | Transmission
under applicable laws, approved buyback of up to 8,11,108 (Eight lakh eleven thousand one hundred and 31.05.2019] Acquisiion 835015 10~ |Transmission
eight) fully paid-up equity shares of face value of 10/~ (Rupee Ten) each (“Equity Shares™), on a  (ill) Aggregate shareholding ofthe Directors and Key Managerial Personnel of the Company: 15.06.2021] Sale 209362) o Tak
proportionate basis, through the “Tender Offer” route through Stock Exchange mechanism in accordance [y, No. of equity Shares Ll
with the provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures) | pg. Name of the director Sellnlisosapny] - —— As on date 177335
Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 [~ [ Kamal Kishore Sarda 564518 157% Panka) Sarda Balance as on 01.04.2005# 28722 {10~
(“Management and Adminisiration Ruleg”), the Securities and Exchange Board of India (Listing 7. | Pankaj Sarda 891107 199% 04.08.2007 | Acquisition 656110 10/~ | Amalgamation
Obligations and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”), to the extent 3' Padam Kumar Jain 10073 0.03‘36 15.03.2012 | Acquisition 6275 10/~ | Dissolution of
applicable, Buyback Regulations and the SEBI Girculars, ata price of ¥ 1,500/- (One thousand five hundred 4' - family trust
only) per Equity Share ("Buyback Prica™) payable in cash for an aggregate consideration not exceeding ¥ . { Jitander Balakrishnan 1667 0.00% AS on date 691107
121.67 crore (Rupees one hundred twenty one core and sixty seven lakh only) (“Offer Size”) excluding | 9-_| Rakesh Mehra 10537 0.08% Vosnadevi Ghanshyam | Balanc as on 01.04.2005% 19850 -
transaction costs, applicable taxes and otherincidental and related expenses (" Buyback”). §. | Chittur Krishnan Lakshminarayanan 6000 0.02% Sarda 04.08.2007 | Acquisition 682500 10/~ | Amalgamation
Cartain figures containgd in this Public Announcement have baen subject to rounding-off adjustments. All | 7._| Asit Kumar Basu 4000 0.01% As on dals 702350
decimals have baen rounded off. 8. | Tripti Sinhia NIL = Bhanshyam Ramiishore | Balance as on 01.04.2005% 27378 0
1.2 The Buybackis pursuant to Clause 41 of Table F of Companies Act, 2013 as adopted by the Company in its 9. | Manish Sethi 1680 0.00% Sarda 04.08.2007 ] Acquisftion 1365000 10/- Amalgamation
Articles of Association, and the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of TOTAL 1291582 3.56% 05.08.2021 | Disposal (753154) 10~ |Gift
m 1“"- the Mw &ﬁd’;"”&rem"d“ Inchuding the 3’“’; Capialhﬁgas, "’E M‘“W and 6.4 Aggragate Equity Shares purchased or sold () promoter and promoter group of the Company (*Promatar As on dals 830224
m mmﬁn;ﬂ i ng Mom.m_’ma:duﬂapp;ica e, and the whac Regu . and Promoter Group®) and persons in control; (i) directors of companies which are a part of the Promoter  [camal Kishore Sarda Balance as on 01.04.2002# 37762 10/-
1.3 The Buybackis further subject to approvals, permissions, sanctions and exemptions, as may be necessary, and Promoter Group; and (i) the Directors and Key Managerial Personnel of the Company during a period of 21.06.2003] Acquisition 200000 0%
and subject to such conditions and modifications, If any, from time to time from statutory, regulatory or sixmonths preceding the date of the Board Meeting at which the Buyback was approved .e., 23rd April 2022 25.09.2008] Acauisiion P T
ﬁmﬁmﬂﬁ's s ghq"lmu':gi“cﬁglws Img‘"‘g’&w&gﬂhm to SE::;“ﬁd "“I‘ gz 6.4.1 Aggregate of Equity Shares purchased or sold by promater and promoter group of the Company (“Promoter 04.08.2007] Requistion 167653 0~ Amaigamaton
mnmsmln::umggus;ﬁwmcﬂvewwgmm Exchanges”) el et A EYUATIONS CIONDT) ac DEAnB N GOk Al 21.06.2019] Acquisiton 1014518 | 10/~ | Transmission
1.4 The Buyback is witin 25% of he agoregate. of pa-up Capiland e eSErves of he COMDANY SDRITIE 0+ oo o oS0t O GISCors af companis Which e  partof e Fromote and 07.00.2020 Disposal (1000000) | 10~ _|Gif
audited standalone and consalidated financial statements as atMarch 31, 2021; : 07.09.2020| Disposal (759149) 10/~ | Gift
(i.e., the |atest audited financial statements available as on the date of Board Mesting recommending the 8.4.3:&0'&%!?. Equby Sheyes puachinsed orsold by the Divectors A Key Miviegerel Persornel o e Lormpay: As on dale 564518
ﬁ?uuwmmsmd’s:mk}gg ;mmn:g:t:m !‘ul:I y pridoflcams ﬂ";g:r:ct.c apmm aong:lgasﬁs:'nt:: al:uyhatﬁ 8.5 Intention of Promoter and Promoter Group and Persons in control of the company to participate inBuyback: | Vipula Sarda 18.06.2021| Acquisition 422665 10/ | Gift
audited Im(ialu d. solidateaﬁi ial st%tpea mg mat March 31, 2021 ﬁlah i In terms of the Buyback Regulations, under the tender offer route, the promoters have an option to Chhatisgarh
within ﬁ: mne ;:mc:!"m% (Ten '“'?:,j of meme :fe of the paid-u Equityreé?:ret [GﬂPiHI= ”[:n;k; participate in the Buyback. In this regard, the below Promoter and Promoter Group have expressed their | Invesiments Ltd, 18.11.2010| Acquisition 850000 10/- | Capital Contribution
e i okl permm‘ﬁg& ﬁmcmmgs Aot and reprecets 2 26% intention to participate in the Buydack vide letter dated 25th April, 2022 and offer to tender up to an | (th. Firm - 24112010 Acqisfion 50000 10/~ | Capttal Contribution
ofthe total issued and paid-up quity share capital of the Company as on March 31, 2021 ’ aggregate maximum cf 5,88,023 (total shares offered to be purchased under buy back) Equity Shares or | CSP Investmenis) 25.01.2011 | Acquisition 100000 10/~ [Capital Contribution
: : B < such lower number of Equity Shares in accordance with the provisions of the Buyback Regulations. Please 30.03.2017 | Sale (iter-se {1000000) 10/~ Rs.243444043.25
1.5 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a sea below the maximum number of Equity Shiares intended to be tendared by Promotar and Promater Group s ki
proportionate basis from all the equity sharsholders of t1e Company as on the Record Dato (*Eigible 1 m8d 83 psraana comiol nfthe Company bk L
Shareholders®) through the “Tender Offer” route, as prescribed under Regulation 4(iv){(a) of the Buyback
Ragulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 10 below for | SE Name of the Promoler and Promater Group No. of equity Maximum Number of 22.06.2017 ] Acquisfion 18585 10/~ |Rs. 4611013.96
details regarding the Record Date and share entitiement for tender in the Buyback No. shares held Equity intended to tender 23.08.2017 | Acquisition 22830 10/~ |Rs. 5661169.60
1.6 Interms of the Buyback Regulations, under tender affer route, promoters have the option to participate ina | 1-_| Ghanshyam Ramidshore Sarda 639224 5,88,023 shares 27.06.2017 | Acquisition 37276 10/~ | Rs. 8325895.60
buyback. Accardingly, certain Promater and Promoter Group and parsons in control of the company have | 2. | Kamal Kishore Sarda 564518 | (being 72.50% of the 28.08.2017 | Acquisition 24403 10/~ |Rs. 6105264.25
informed the Company regarding their intertion to participate In the Buyback. The extent of their |3, | Pankal Sarda 691107 |  totaloffersize* 30.06.2017 | Acquisiton 3707 10/~ | Rs. 927598.55
participation in the Buyback has been detailed in Paragraph 6.5 of this Public Announcement. 4. | Uma Sarda 1242579 04.07.2017 | Acquisiion 1272 10/~ [Rs. 330737.36
1.7 Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders |5, | Kamal Kishore Rathi 6000 07.07.2017 | Acquisition 39648 10/~ |Rs. 10309021.12
RN Bk B I TART S SRR i RO B [ L b o el
n hands o rs n their cou ence, if outside India. The jon of ; Aditya Ghanshyam Sarda | 04.08.2007 ) Acquistion 112840 10/- | Amalgamation
wouid 5o be chargeabl o Socurities ansaction tx n Inda. I cu courss, Elle Sharcholcers will | -—u0a KShOTo Sarda (FUF) s Roghav Barda D405 2007  Rooulsion e T T
receive a letter of offer (“Letter af Offar™}, which will contain a more detailed note on taxation. Howeaver, in g' Wanish J Sard 777335 Jugalkishore Ramkishore | Balance as on 01.04.2001# 57776 0%
View ofthe partcularzed nature of tax consequences, th Elgible Sharaholders are advised to consultthelr |- M“”' 5 a = 0 Sarda (HUF) T
own legal, financial and tax advisors prior fo participating in the Buyback. T ftya Slwardals“m a TR '"_'@snnm S TR T TR ET =550 T
1.8 Acopy of this Public Announcement Is available on the websfte of the Company at www.semLcoln andis | 11-| Raghav 1 Slen i e o
expactad to ba available on the websits of SEBI at www.sebl.gov.In during the period of Buybackandonthe | 12.| Neera] JugalKishare Sarda 777335 > HuiSHOn = |AmEgamaton
wehbsites of the Stock Exchanges at www.nseindia.com and www.bseindia.com. 13. A_dlli Ghanshyam Sarda 9132 2013-14 | Acquisftion 500 10~
2. Necessity/ Objective of the Buyback 14. Vipula Sarda 422665 SEHaR1A LS 21 il
2.1 The Buyback is being undertaken by the Company after taking into account the strategic and operational | 15.| Chhatisgarh Investments Ltd. 13878760 23.05.2014 | sale -200 10/-
cash needs of the Company In the medium term and thereby returning surplus funds to the equity [ 16.] Sarda Apricutture & Properiies Pvt. Ltd. 2635150 19.03.2015 sale -279 10/~
shareholders, which are over and above its ordinary capital requirements and in excess of any current  [17. [ Prachi Agricufture & Properties Py Lid. 1565322 10.04.2017 | sale -300 10~
investment plans, in an expedient, effective and cost-efficient manner. The Buyback is being undertaken for 3, | Chhattisgarh Investments Ltd,(Firm) 14773 As on dale 19467
the following reasans: 9. Uma Sarda-Trustee to K K Sarda Family Trust 1000000 Adili Ghanshyam Sarda | Balance as on 01.04.2001# 7312 10/-
2.1.1 The Buyback will help the Company 1o distribute surplus cash to its shareholders holding Fquity Shares TOTAL 25432010 04.08.2007 | Acquistion 1820 10/~ | Amalgamation
broadly in proportion to their shareholding, thereby, enhancing the overall return to sharehelders; Z As on date 9132
2.1.2 The Buyback, which s being implemented through th tender offer route s prescibed under the Buybeck B D ot I e e e e B o o ot | Kol Kshore Rafil | Balance as on OT.04.2000# | 8000 | 10
Regulations, would involve a reservation of up to 15% of the Buyback Size for small shareholders. The Pmrru:te;!pmmmer group wil | ¢ to that extent. Hi the total quantty to be tendered by the 04.08.2007] Acquistion 245731 10/~ | Amalgamation
Company believes that this reservation of up to 1 ﬁ%tot small shareu‘mldersv:rmﬁ benefita large number of promoter r group will nmlmlc‘ k eedas 811,108 equily shms.l 2008-09 | Acquisiion 500 10~
g‘;‘;‘,ﬁ;ﬁ‘;@"""‘"’*’- Who would get classifled 2s “Small Sharehoiders” as defined In the Buybeck ¢ ¢ e Buyback wil ot resultin any beneft o Promoter and Promoter Group or any drectors o he Company 2010-11 | sale -100 10/-
: mproving fi . gaming —— except 1o the extent of the cash consideration received by them from the Company pursuant to their 2011-12__ | sale -400 10/
213 ;Em::qmwﬁmmmmiﬁm i e o bty by respective participation in the Buyback in their capacity as equily shareholdess of the Company, and the 31.03.2017 | Sale (Inter-se -245731 10/-
2.1.4. The Buyback gives an option tothe Eligile Seller to sither choose to participate inthe Buybackand receive g:g‘;ﬁ;;mn’fgﬂ?ﬁf&”&":‘“ﬁﬁﬁ&?ﬁm;wcggwxamumwfmm iy
cagh[nflw: of el Ecuty “aros nhich am seceptad inde the Buytack omgm ANt parkneinth 6.7 Pursuant to the Buyback and depending on the respanse to the Buyback, the voling rights of the members of As on dale 600D
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, 16 eenibiée sl ool el 6 CORBAE T Titrehde. b dedsiags o B il
T e T L shareholding in the ot squity capial and votng rights of the Company. Pursuant o the completion f the  # Sinc spacifi details of acquisiiorvsale of equity shares prior to given dats are not availabl, aggregats
ERSIIIGNINGI N s Ty prapicteth Aeyliad Buyback, the public shareholding of the Company shall not fall below the minimum level required as per ~ Sharehalding as on the given date s provided.
The Company proposes to buy back up to 8,11,108 (Eight lakh eleven thousand one hundred and eight) Equity Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 7. Confirmations from the Company 25 per the provisions of Buyback Regulations and the Companies Act
Shares offace value of 10/ (Rupes tan) sach of the Company. Requirements) Regulations, 2015 (*Listing Regulations"), as amended. Any change in voting rights ofthe 7.1 The Board confirms that:
4 ﬁ?ﬂm::m‘;m;? price :;‘t':m; W e Promoter and Promoter séuun of the Company pursuant to completion of Buyback will not resuftinany i, The funds borrowed,ifany, from banks and financial institutions will not be used for the Buyback;
Equity Y a8 propost Y- change In control aver the Company. ii.  The Company shall notissue any Equity Shares or other securities (including by way of bonus) till the expiry
hundred only) per Equity Shara (*OMer Prica"). The Offer Price has been arrived at after considering various g8 The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group of the Buyback period;
factors including, but not limited to the trends in the volume weighted average prices and closing price of the and persans in cantrol intend to tender as disclosed /informed vide letter dt. 257 April 2022, are set-out il TheCompany shall pay the consideration only by way of cash:
Equiy s"?m 'r’:'t:e Sock Emhm wi:lerehme“Equrgalsnares of the Company are Rsted, inpact on net worth, below: iv.  The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period,
.}';ﬁﬂ;’ﬂ i :;:"e:gs":;mmm;“ w‘_“ o NG peiaiglons: T Dateol | Nawreol Number of |Face Value] Consideration exceptin dischange of subsisting obligations:
: Transacli Transacti ity sh As
i. Pramium of 53.65% and 51.87% over the volume weighted average market price of the Equity Shares on BSE Chhatisgarh B'aimu :;m [I‘IT:. 2067]“# '-1|2.;;g;;“ %:.l {8 v m;ﬁg&?gm&m:ﬁm :.adafr Vo DB RO A SR T e P
gﬁgﬁﬁgﬁo‘wfﬂ;&ﬂg ?m%;mmﬁwﬁmkﬁgﬁ%ﬁgg.?’m“ 01 | vestments Ltd. 200001 | Sale (81608) | 10~ vi.  The Company shall not buyback lockeckin shares and non-iransferable shares or other specified securities
. Promium of 25.48% and 25.57% over the volume weighted average marat price f te Equity Shares on BSE e S el 4 10 LR PRCACEY ST ol Y LN I A A e TR LR Do AT
and NSE, respectively, during the two weeks precadingthe Intimation Dats 2002-03 | Acquisition 325762 10/- vii. The Company shall transfer from s free reserves a sum equal to the nominal value of the Equity Shares
. Premium of18.02% and 15 98% over the closing pice ofthe Equlty Share on BSE and NSE, respectvely, as on 200304 | Acaiston 1758589 | 10" PAIDtsac AN s Plmok s Lapleal Padatmptit Pectiris Aooount and i et of s sk
the Intimation Date. ' i = 2004-05 | Acquisition 433357 | 10~ i %HLMWW;E" ﬁi{ﬁfgmzﬂﬂ'ﬁgmimi A ——
) 500607 | Sale 700000 107 viii. The Company shall not buyl quity Shares from any person through a negotia eronor
I;L 4;}:2;:;2 ::rﬁeﬁ nt;werﬁle closing market price of the Equity Shares on BSE and NSE, respectively as on the B [haae (15182534] L off Thi skok suligiges. o thikioh Toet Sxmsastany. or toigh my: frivli eaigemen ' 10
: implementation of the Buyback;
As required under Section 68(2) (d) of the Act, the ratio of the aggregats of secured and unsecured debts owed by 2008-09 [ Acquisition 71979 10-
the Company will not be more than twice the paid-up capital and free reserves after the Buyback both on the 200810 | Acquisiion 80790 10- i The Gempany confirms that there are no defaults subsisting In repayment of deposits or interest thercon,
audited standalone and consoiidated financial statements as at March 31, 2021; 25.01.2071 | Sale B56050) | 10~ |Capial Contribut eIl of et rixe= o [fef= ¥ eveon o (rde pio a1 preseren s sheves o ARyeTRc] vidend, of
202l L ( ) - |Capta Hi repayment of any term loans or interest payable therean to any shareholder arfinangial institution or banking
5. Maximum amount required for Buyback, its percentage of the tolal paid-up capital and free reserves and to firm company, as the case may be;
sources of funds from which Buyback would be financed 2013-14 | Acquisition 1775000 10/~ The ralic of : d by the all th
The maximum amount required for Buyback will ot exceed R 12167 crore (One hundred twenty-one crore and 03.04.2014] Acquisition 1549 10 k m;?ﬁ:ﬁﬁ“{:?;gﬁ?gﬁ&"ﬁ"ﬁﬁf e Bumﬁj e
sixty-seven lakh only) excluding transaction costs, appiicable faxes and other incidental and related expenses. 04.04.2014| Acquisition 4193 10- standalone and consolidated financial statements as atMarch 31, 2021;
The said amount works out to 6.06% and 5.49% of the aggregate fully paid-up share capital and free reserves as 07.04.2014] Acquisition 1675 10/- xi. TheBuybackshallbe completed within a periad of one year from the date of passing of the Board resolulion:
perhmt;:.sdimd wm ag%cnnsa&:lawd financial statements as at March 31, 2021; respeciively, which is 16.04.2014] Acquisition 5522 0~ xil Allthe Equity Shares ofthe Company are ully paid-up;
within the prescri it X 1 N 2 i L .
The funds for the implsmentation of the Buyback will be sourced out of the free reserves (fetained earrings / e mﬂlgz O B A PN S 3 AN BTATISL s ek
S R S N T i ot et gy S o ity
backtothe Capital Redemption Resrve Account, and detalls of such ransfer shall be disclosed i fts subsequent %11 mﬂ:gg g%‘: }g' ::fr"n‘;';;?;s own subsidiary companies: or through any investment company or group of investment
audited financial statements. st Z y
Thetunds borrowed, any, from banks and financial institutions will notbo usedor the Buyback. 30.03.2077 | Purchase (inter-se | 1000000 10~ |Rs. 244362259/~ | xv. the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;
6. Defallsol Pmmﬁ’&h&dﬂllm holding and ransactions Inthe aqulty sharss of the Company among promoters/ xvi. the Campanyis notbuying backits Equity Shares so as to delist its Equity Shares fram the stock exchanges;
: 6.1. The aggregats shareholding of the (i) promater and promoter group of the Company (“Promotar and promoter group) wii. the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
Promoter Group") and persons in contra; (i) directors of companles which are & part of the Promoter and 31.03.2017 m;ém 245731 10/- prescr!had under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back
f,mmm“;;;';‘;;&:‘;:;gg;ﬁm;ﬂ?m Manger ) Fermoringl o the kompain:s ne e gl g Hoard promoter group) il as per Regulation 24()(e) o the Buyback Regulations, the Promoer and members of Promoter Group, and/
) Aggregale s)h areholding of the Promoter and Promoter Group and persons in control 31.03.2017 | Acquisition 123850 10/- or their associates, shall not deal in the Equity Shares or other specified securities of the Company either
08.03.2018 | Acquisition 10000 10/~ [Rs. 4390785.58/- throughthe Stock Exchanges or off-market transactions (Including inter-se transfer of Equity Shares among
Sr. Name of Sharehalder Number of Equity | o Sharaholding 15.03.2018 | Acquisition 115000 10/~ |Rs. 52213796.85/- the promoter and members of promoter group) from the date of passing the resolution of the Board of
No. Shares Held 50.06.2018 | Acaqulsiion 30000 0 TRs 35687286.30/ Directors tllthe closure of the Buyback, other than participatin inthe Buyback;
1. | Ghanshyam Ramkishore Sarda 639224 1.77% As on date 13878760
& | ML SO BaRe el 1578 | [SardaAgricufwre & | Balanceason 01.042005# | 1325560 | 10~ 8. Confirmations irom the Board
3. | Pankaj Sarda 691107 1.92% Properties Put. Lid. 04.08.2007] Acquisition 1409580 10/~ | Amalgamagion The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company
4, | Veenadevi [‘H’lmh}'ﬂm Sarda* 702350 1.95% 25.01.2011 msm {1 m) 10/- cmai Coniribution mm‘ﬂﬂn doneso, nawmrmedmﬂpimmmat
5. |Uma Sarda 1242579 3.45% to fim d) Immediately following the date of the Board Meeting held on 23rd April 2022 at which the Buyback of the
6. | Kamal Kishore Rathi 6000 0.02% As on date 2635150 Equity Shares is approved, there will be no grounds on which the Company could be found unable to
7. | Anant Sarda 808289 2.24% Prachi - pay its debts;
8. [ Jugal Kishore Sarda (UR) 1716 0.06% Prm:m"“im“""&& :ig";ﬂ%""!mhw# 15%":9?}}2 :g_ e b) As regards the Company’s prospectus for the year immediatsly following the date of the Board
9, | Shashi Rathi 19467 0.05% ) 25‘0 1‘20 11/ Disposal (50000) 10 Cm Meeting approving the Buyback and having regard to the Board's inentions with respect to the
10.| Marish J Sarda 777335 2.16% e tofi management of the mms business during that year and to the amount and character of the
T Ad_ky'ﬁ!'hami'iyam Sarda 112840 051% m financial resources, which will in the Board's view be available to the Gompany during that year, the
: : As on date 1565322 Company will be able ta meet Its liabilities as and when ey fall due and will not be rendered insolvent
12.| Raghav Sarda 112540 0.51% Uma Sarda  Balance as on 01.04.2005# 28150 10 within a period of one year from the date of the Board Mesting approving the Buy Back; and
13.| Nesraj JugalKishore Sarda 777335 2.16% 04.08.2007 | Acquisition 455000 10/~ | Amalgamation Al . : ; g 3
L -0, g ¢) Informing its opinion aforesaid, the Board of Directors has taken into account the liabilities (including
14. Aditi Ghanshyam Sarda 9132 0.03% 201112 | Acqulsition 6275 10~ | Dissolution of prospeciive and contingent liabilities) as if the Company were being wound up under the provisions of
15.| Vipula Sarda 422665 1.17% family trust the Companies Act, 2013 and the Insoivency and Bankruptcy Code, 2016.
16.| Chhatisgarh Investments Ltd. 13878760 38.50% 05.08.2021 | Acquisition 753154 10/~ |Gt
As on date 1242579 Continued on next page...
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Confinued from previous page
9. Report addressed to the Board of Directors by the Company's Auditors on permissible capltal payment and
opinion formed by Directars regarding insolvency

10. Record Date and Shareholder Entitlement

10.1 As required under the Buyback Regulations, the Company has announced Friday, 6th May 2022 as the
record date (“Record Date™) for the purpose of determining the entitienent and the names of the Eligible

The text of the Report dated 23rd April 2022 of M/s. 0.P Singhania & Co., Chartered Accountants, the Statutory

Auclitors of the Company, addressed to the Board of Directors ofthe Company is repraduced below:

To,

The Board of Directors

Sarda Energy and Minerals Limited
73-A, Central Avenue,

Nagpur, Maharashira, 440018

Dear Sirs,

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Sarda Energy and Minerals
Limited in terms of clause {xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, a5 amended

1. This report is issued in accordance with the terms of our engagement letter dated 23.04.2022 with Sarda
Energy and Minerals Limited {“the Company™).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 23.04,2022, in pursuance of the provisions of Section 68, 69 and 70 of
the Gompanies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulatons, 2018, as amended (“SEBI Buy-back Regulations™).

3. The accompanying Statement of permissible capital payment {Annexurs &) as at 31 March 2021
(hereinafter referred as the “Statement”) is prepared by the management of the Company.

Management's Responsihility for the Statement

4. The preparation of the Statement in accordance with Section 68(2) (c} of the Companigs Act and in
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal control
ralevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonabie in the circumstances.

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospecis of the Company
and to form an epinion that the Company will be able to pay its debts from the date of board meeting and
will not be rendered insolvent within a period of one ysar from the date of board meeting at which the
proposal for buyback was approved by the Board of Directors of the Company and informing the opinion,
it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016.
Further, a declaration Is required to be signed by at least two directors of the Company in this respect in
accordance with the reguirements of the section 68(6) of the Companies Act and the Buyback

Regulations.
Auditors’ Responsibility
6. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide
reasonable assurance whether:

(i) we have inquired into the state of affairs of the Gompany in relation to the audited standalone and
consolidated financial statements as at March 31, 2021;

(i) the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of
equity shares has been properly determined considering the audited standaione and consolidated
financial statements as atMarch 31, 2021, in accordance with Section 68(2) () of the Act; and

(i) the Board of Directors of the Company in their meeting dated 23.04.2022, have farmed the opinion as
specified in clause (x) of Schedule | to the SEBI Buy-tack Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a periad of
one year from that date.

7. Theaudited standalone and consolidated financial stalements referred to in paragraph 6 above, which we
have considered for the purpose of this report, have been audited by us, on which we have issued an
unmodified audit opinion vide our reports dated 22nd May 2021. Our audits of these financial statements
ware conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that
we plan and perform the audit to abtain reasonable assurance about whether the financial statements are
free of material misstatement.

8. Ourengagement invoives parforming procedures ta oblain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgement, including the assessment of the
risks associated with the above reporting. We accordingly performed the following procedures:

{i) Examined thatthe amount of permissible capital payment forthe buy back as detailed in Annexure Ais
inaccordance with the provisions of Section 68(2) (c) of the Gompanies Act;

(i) Inquired into the state of affairs of the Company with reference to the audited standalone and
consolidated financial statements as at March 31, 2021;

(iii) Traced the amounts of paid-up equity share capital, retained eamings and general reserves as
mentiongd in Annexurg A from the audited standalone and consolidated financial statements as at
March 31, 2021;

{iv) Verified the arithmetical accuracy of the amounts mentioned in Annexure A;

(v) Obtained appropriate representations from the Management of the Company

(vi) Examingd authorization for buy back from the Articles of Association of the Company, approved by
Board of Directors in its meeting held on 23.04.2022

{vii) Exarnined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buy-back;

(viil) Examined that all shares for buy-back are fully paid-up;

() Examined Director's declarations for the purpose of buy back and solvency of the Company; and

{x) Obtained necessary representations from the management of the Company

9. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Instilute of Chartered Accountants of India.

10. We have complied with the relevant applicabla requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Other
Assurance and Related Services Engagements,

11. 'We have no responsibility to update this report for events and circumstances occurring after the date of
this report.

Opinion

12. Based oninquiries conducted and our examination as above, we report that:

() We have inquirad into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements as at March 31, 2021,

(i) The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, in our view propery determined in accordance with
Section 68(2) (c) of the Act. The amounts of share capital and free reserves have been extracted from
the audited standalone and consolidated financial statements asat March 31, 2021; and

(iil) The Board of Directors of the Company, in their meeting held on 23.04.2022 have formed their
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable
grounds and that the Gompany, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from the date of passing the Board meeting resolution dated 23.04.2022,

13. Based onthe representations made by the management, and other information and explanations given to
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumslances as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i} in connection
with the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulatons, (ii}to enable the
Board of Directors of the Company to include in the public announcement, draft ietter of offer, Ietter of offer
and other documents pertaining to buy-back to be sent to the shareholders of the Gompany or filed with
(a) the Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public
sharghoiders and any other regulatory authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securiies Depository Limited and (iii) for providing to the managers,
each for the purpose of extinguishment of equity shares and may not be suitable for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this repart is shown or into whose hands it may come without our prior consent in
writing.

UDIN: 22076961AHRUCXS748
For OP Singhanla & Co.
{ICAI Firm Regn.002172C)
Chartered Accountants
(Sanjay Singhania)
Partner
MembershipNo.076961
Place: Raipur
Date: 23.04.2022
Annexure A
Statement of determination of the permissible capital payment towards Buy-back of Equity Shares {“the
Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 4 of the Buy-back
Regulations (SEBI Regulations), based on the audited standalone and consolidated financial statements as at
March 31, 2021;

Standalona Consolidatad

Particulars (Rs. Crors) {Rs. Crors)
Paid up equity share capital 36 36
(36049235 Equity Shares of Rs. 10/- each fully paid up)
Frea Reserve
Retained earning 1,605 1,813
General reserve 172 172
| Securities Premium 1984 194
Total paid up equity capital and free reserves as at March 31, 2021 2,007 2215
Maximum amount permissible for buy-back under Section 68 of the *501 *553
Companies Act, 2013 read with Regulation 4 of SEBI Regulations
{25% of the total paid up equity share capital and free reserves)
Maximum amount permissible for Buyback In accordance with provis 200
to Section 88(2)(b) of the Companies Act, 2013 requiring Board
resolution {10% of the paid-up capital and free reserves)
Buyback amount proposed by the Board of Directors as per resolution #121.67
dated 23.04.2022

* Amount rounded off on the lower side.
# The Buyback amount does not include any expenses incurred or to be incurred for the buyback such as
Securities and Exchange Board of India ("SEBI") fees, Stock Exchange(s) fees, advisory/legal fees, public
announcement publication expenses, printing and dispatch expenses, brokerage, applicable faxes inter alia
including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and other incidental and
relatad expenses (“Transaction Cost"),
For OP Singhania & Co.
(ICAI Firm Regn. No.002172C)
Chartered Accountants
(Sanjay Singhania)
Partner
Membership No. 076961

Place: RAIPUR
Date: 23.04.2022

Sharenolders who will be eligible to participate in the Buyback.

10.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Dffer™)
along with a tender offer form indicating the entitiement of the Eligible Shareholder for participating in the
Buyback.

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories; ()
reserved category for Small Shareholders (defined below) and (i) the general category for all other Eligible
Shareholders.

10.4 As defined in Regulation 2(f)(n) of the Buyback Regulations, 2 “Small Shareholder” is a shareholder who
holds Equity Shares having market value, on the basis of closing price of shares on the Stock Exchanges, on
which the highest trading volume in respect of the Equity Shares on the Record Date was recorded, of not
morg than¥2,00,000 (Rupess two lakh only).

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitied as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as
part of this Buyback.

10.6 Based on the shareholding as on the Record Date, the Company will determine the entitlement of each
Eligible Shareholder to tender their Equity Shares in the Buyback. This entitiement for each Eligible
Shareholder will be calculated based on the number of Equity Shares heid by the respective Eligible
Shareholder as onthe Record Date and the ratio of Buyback applicable in the category to which such Eligible
Shareholder belongs. The final number of Equity Shares the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same
shareholders with multple demat accounts/folios do not receive a higher entitiement under the Small
Shareholder Category, the Company will club together the equity shares held by such shareholders with a
common Permanent Account Number (“PAN") for determining the category (Small Shareholder or General)
and entitiement under the Buyback. In case of joint sharehalding, the Gompany will club together the equity
shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case of
physical shareholders, where the sequence of PANs is identical, the Company will club together the equity
shares held in such cases. Similarly, in case of physical shareholders whera PAN Is not available, the
Company will check the sequence of names of the joint holders and club together the equity shares held in
such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
investors lika mutual funds, pension funds/rusts, insurance companies ete., with comman PAN will not be
clubbed together for determining the category and will be considerad separately, where these Equity Shares
are held for different schemes and have a different demat account nomenclature based on information
prepared by the registrar and transfer agent (the “Registrar™) as per the shareholder records received from
the deposiiories.

10.8 After accepting the Equity Shares tendered on the basis of entilement, the Equity Shares left to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
above their entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in the other category.

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to
participate, in part or in full, and receive cash in lie of the Equity Shares accepted under the Buyback, or
they may opt not to parficipate and enjoy a resultant increase in their percentage shareholding, after the
completion of the Buyback, without any additional investment. Eligible Sharehalders also have the option of
tendering additional shares (over and above their entitiement) and participate in the shorifall created due to
non-participation of some other Eligible Shareholders, if any.

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of
Equity Shares held by the Eligible Shareholder as on the Record Date.

10.11 The Equity Shares tendered as per the entitlement by Eligible Sharehelders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. If the
Buyback entitlement for any shareholder is not a round number, then the fractional entidlement shall be
ignored for computation of Buyback ertitlement to tender Equity Shares in the Buyback. The setiement of
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

10.12 Detailed instructions for participation in the Buyback {tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the Letter of Offer which will be sent in due course te the Eligible
Shareholders as onthe Record Date.

11. Process and Methodolngy to be adopted for the Buyback

11.1 The Buyback is open to all Eligible Shareholders/beneficial owners of the Company holding Equity Shares
either in physical form {“Physical Shares™} or in dematerialized form (*Demat Shares”), as on the Record
Date.

11.2 The Buyback shall be implemented using the “Mechanism for acquisiion of shares through Stock
Exchange" pursuant to the SEBI Circulars, and following the procedure prescribed in the Gompanies Act and
the Buyback Regulations and as may be determined by the Board (including the Buyback committee
authorized to complete the formalities of the Buyback} and on such terms and conditions as may be
permitted by law from time to time.

11.3 For the implementation of the Buyback, the Company has appeinted Hem Finlease Private Lid. as the
registered broker to the Company (“Company Brokar”) to facilitate the process of tendering of Equity
Shares through the stock exchange mechanism for the Buyback and through whom the purchases and
settiements on account of the Buyback would be made by the Company. The contact details of the Company
Broker are as follows:

Broker co. name: Hem Finlease Private Limited

Address: 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 302001, India
Telephoneno. :0141-4051000

Contact Person: Mr. Ashok Soni

Email: in@hemsecurities.com

Website: www.hemsecurities.com

SEBI Registration Number: INZ000167734

11.4 Separate acquisition window (“Acquisition Window") will be provided by Stock Exchanges to facilitate
placing of sell orders by Eligible Sharehelders who wish to tender Equity Shares in the Buyback. The details
of the Acguisition Window will be specified by the Stock Exchanges from time to time. Forthe purpose of this
Buyback National Stock Exchange of India Lid. (NSE) has been appointed as the ‘Designated Stock
Exchange'.

11.5 Inthe event the Broker(s) of Eligible Shareholder is not registered with NSE, then the Eligible Shareholder
can approach any NSE registered stock broker and can register themsalves by using quick unique client
code (“UCC") facllity through the NSE registerad stock broker (after submitting all details as may be
required by such NSE Registered stock broker in compliance with the applicable law). In case the Eligible
Sharehalders are unable register using quick UCC facility through any other NSE registered stockbroker,
Eligible Shareholder may approach the Company’s Brokeri.e., Hem Finlease Pvi. Ltd. , to place their bids.

11.6 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company
through the Company Broker. During the tendering period, the order for selling the Equify Shares will be
placed in the Acguisition Window by Eligible Shareholders through their respective stock-brokers {“Seller
Member(s)") during normal trading hours of the secondary market. The Seller Members can enter orders
for dematerialized shares as well as physical shares.

11.7 Modification/ cancellation of orders and muttiple bids from a single Eligible Sharaholder will be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance

11.8 The website of NSE shall display enly confirmed bids and accordingly, the cumulative quantity tendered shall
be made available on the website of the NSE (www.nseindia.com) throughoutthe trading session and will be
updated at specific intervals during the tendering period

11.9 Procedure to be followed by Eligible Sharehuolders holding Equity Shares in Dematerialised Form

11.9.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under

the Buyback would have to do so through their respective Sefler Member by indicating to the concerned
Seller Member, the details of Equity Shares they intend to tender under the Buyback.
11.9.2 The Seller Mamber would be required to place an order/bid on behalf of the Eligible Sharaholders who
wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before
placing the order/bid, the Eligible Shareholder would be required to transfer the tendered Equity Shares to the
special account of the clearing corporation {*Clearing Corporation”} by using the early pay-in mechanism
as prescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller
Member.

11.9.3 The details of the special account of the Clearing Corporaiion and the settlement number shall be informed
inthe issue opening circular that will ba issued by the Stock Exchanges and/or the Clearing Corporation.

11.9.4 For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of arder by custodian participant. The custodian participant shall either confirm or reject the
orders no later than the ¢losing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, any
order modification shall revoke the custodian confirmation and the revised order shall be sent to the
custodian again for confirmation.

11.9.5 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip ("TR8") generated by
the Exchange Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS
will contain the details of order submitted such as bid ID number, application number, Depository Participant
ID, elient 1D, number of Equity Shares tendered, ete. In case of nonreceipt of the completed tender form and
other documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid in
the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been acgepted.

11.9.6 The Buyback from the Eligible Shargholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio inveslors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt/provision by such Eligible Shareholders of such
approvals, If and to the extent necessary or required from concemed authorities including, but not limited to,
approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any.

11.9.7 The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds,
shall be made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible
Shareholder places the bid.

11.10Procedure to be followed by Eligible Sharehalders holding Equity Shares in Physical Form
In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as
below.

11.10.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the
Buyback will be required to approach their respective Seller Member(s) along with the complete set of
documents for verification procedures to be carried out. Such documents include (i) the tender form duly
signed (by all Shareholders in case shares are in joint names) in the same order in which they hold the
shares (il) original Equity Share certificate(s), (ili) valid share transfer form(s) i.e. Form SH-4 duly filled and
signed by the fransferors (i.e. by all registerad Eligible Shareholders in sama order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the
transfer in favour of the Gompany, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any
other relevant documents such as, but not limited to, duly attested power of attorney, corporate
authorization (including board resolutioryspecimen signature), notarized copy of death certificate and
succassion certificate or probated will, if the original Eligible Shareholder has deceased, etc., as applicable.
In addition, if the address of the Eligible Shareholder has undergone a change from the address registered in
the Register of Members of the Company, the Eligible Shareholder would be required to submit a self-
attested copy of address proof consisting of any one of the following documents: valid Aadhar Card, Voter
Identity Card or Passport.

11.10.2 Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall provide
a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will cantain the
details of order submitted such as folio number, Equity Share certificate number, distinclive number, number
of Equity Shares tendered, efc.

11.10.3 The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and
documents along with the TRS efther by registered post or courier or hand delivery to the registrar o the
Buyback i.e. Bigshare Services Private Limited (“Regisirar™) at the address mentioned at Paragraph 14
below or the collection centre of the Registrar details of which will be inciuded in the Letter of Offer within 2
days of bidding by Seller Member and the same should reach not later than the buyback closing date. The
envelope should be super-scribed as (“Sarda Energy & Minerals Limited Buyback 2022"). One copy of the
TRS will be retained by Registrar and it will provide acknowledgement of the same to the Seller
Member/Eligible Shareholder.

11.10.4 Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Eguity Shares for
the Buyback shall be subjectto verification as per the Buyback Regulations and any further directions issued
in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and till
such time the Stock Exchanges shall display such bids as ‘unconfirmed physical bids'. Once the Registrar
confirms the bids, it will be treated as ‘Confirmed Bids'.

11.11 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shargholders should ensure that the process of getting the Equity Shares dematerialized is
completed well intime so that they can participate in the Buyback before the closure of the tendering period
of the Buyback.

11.12 Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.

11.13 The cumulative quaniity of Equity Shares tendered shall be made available on the website of the Stock
Exchanges (NSE’s website: www.nseindia.com) throughout the trading session and will be updated at
speificintervals during the tendering period.

12. Method of Settlament

12.1 Upon finalization of the basis of acceptance as per Buyback Regulations:

12.1.1 The settlement of trades shall be camied outin the manner similar to settiement of trades in the secondary
market and as intimated by the Clearing Corporation from time to time and In compliance with the SEBI
Gircular

12.1.2 Details in respect of shareholder's entilement for the Buy-back shall be provided to Clearing Corporation
by Company/ Registrar to Buy-hack. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepied blocked Equity Shares. On settiement date, all blocked Equity Shares mentioned inthe accepted
bid will be transferred to the Clearing Corporation.

12.1.3 The Company will pay the consideration to the Company Broker which will transfer the consideration
pertaining to the Buyback to the Glearing Gorporation's Bank account as per the prescribed schedule. For
Equity Shares accepted under the Buyback, the Clearing Corporation will make direct funds payout to the
respective Eligible Shareholders. If any Eligible Shareholder's bank account details are not available orif the
fund transfer insfruction is rejected by the Reserve Bank of Ingia or relevant bank, due to any reasons, then
the amount payable to the Eligible Shareholders will be transferred to the concerned Seller Members' for
onward transfer to such Eligible Shareholder.

12.1.4 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account
of the Company (“Company Damat Escraw Account”) provided itis indicated by the Company Broker or it
will be transferred by the Company Broker to the Company Demat Escrow Account on receipt of the Equity
Shares from the clearing and settiement meghanism of the Stock Exchanges.

12.1.5 Eligible Sharsholder will have to ensure that they keep their depository participant (*DP~) account active
and unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance
of shares under the Buyback. Excess Equity Shares or unaccapted Equity Shares, in dematerialised form, if
any, tendered by the Eligible Sharehalders would be transferred by the Glearing Gorporation directly to the
respective Eligible Sharehoider's DP account. if the securities transfer instruction is rejected in the
depository system, dus to any issue then such securities will be transfemred to the Seller Member’s
depository pool account for onward transfer to the shareholder. Any Equity Shares, inphysical form,
pursuant to proportionate acceptance/rejection will be retumed back to the Eligible Shareholders directly by
the Registrar. The Company s authorized to split the share certificate and issue new consolidated share
certificate for the unaccepled Equity Shares, in case the Equity Shares accepted by the Company are less
than the Equity Shares tendered in the Buyback by Eligible Shareholders holding Equity Shares in the
physical form.

12.1.6 For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would ba givento
their respective Shareholder Brokers' settlement account for releasing the same to the respective Eligible
Sharsholder’s account.

12.1.7 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback. The
Company Broker would also issue a contract note to the Company for the Equity Shares accepted under the
Buyback.

.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller
Member for payment to them of any cost, charges and expenses (including brokerage) that may be levied by
the Seller Member upon the selling Eligible Shareholders placing the order o sell the shares on behalf of the
shareholders. The Buyback consideration received by the seliing Eligible Shareholders, in respect of
acceptad Equity Shares, could be net of such costs, charges and expenses {including brokerage) and the
Manager to the Buyback and the Company accept no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage) incurred solely by the selling Eligible Sharehclders.
12.1.9 The Equity Shares lying to the cradit of the Company Demat Escrow Account and the Equity Shares bought
back and accepted in physical form will be extinguished in the manner and following the procedure
prescribed In the Buyback Regulations,

12.

—

13. Compliance Officer
The Company has designated the following as the Compliance Officer forthe Buyback:

Name: Manish Sethi

Membership No: 18069

Company Secretary and Compliance officer

Registered office: 73-A Central Avenue, Nagpur (M.H.)- 440018
Office: 3rd Floor, Vanijya Bhawan

Sai Nagar, Devendra Nagar Road, Raipur

CIN: L27100MH1873PLE016617

Tek 91+ 771 2214200

E-mail: cs@seml.co.in; website: www.seml.co.in

In case of any clarifications or o address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 10:00 am (ST) to 5:00 pm (IST), atthe above mentioned
address.

14, Registrar lo the Otfer/Regisirar

e) Bigshare Services Pvi. Ltd.

Company name: Blg Share Sarvices Pyt Ltd

Address 1st Floor, Bharat Tin Works Building

Opp. Vasant Oasis, Makwana Road

Marol, Andneri EastMumbai (M.H)- 400059

Tel: 022 62638200

Fax: 022 62638200

Contact Person: Arvind Tandel

E-mall:arvind@bigshareanline.com

In case of any queries, Eligible Shareholders may also contact the Registrarto the Buyback, on all working days, from
Monday to Friday between 10:00 am (IST) to 5:00 pm {IST), atthe above-mentioned address.

15, Manager to the Buyback

@ Hem Securities Ltd.

Company name: Ham Securities Limtad

Address: 904, AWing, Naman Midtown, Senapai Bapat Marg,
Elphinstone Road, Lower Parel, Mumbai-400013, India

Tel. No.: +91- 022- 45060000

Fax No.: +91-022- 22625991

Wabsite: www.hemsecurities.com

Email: ih@hemsecurities.com

Cantact Person: Mrs. Roshni Lahoti

SEBI Regn. No. INMOOD010381

16. Directors’ Responsibility

As per Regulation 24()){z) of the Buyback Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and confimms that this Public Anncuncement contains true,
factual and material information and does not contain any misieading information.

For and bshalf of the Board of Diractors of
Sarda Energy & Minerals Limlted

Sd/-

Name: Kamal Kishore Sarda
{Chairman and Managing Director)
DIN:00008170

Sd/-

Name: Pankaj Sarda
{Jt. Managing Director)
DIN;00008190

Sd/-

Name: Manish Sethl

{Company Secretary and Compliance Officer)
Memberghip Number: 18069

Date: 25" April 2022
Place: Nagpur

Sunjeat Comm.
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FRequiremints) Regulations. 2015 ("Lising Reguiations"), &5 amented. Amy change in voling rights of M
Promoter and Fromoler Group of the Comoany pursuant 1o completion of Buyback will not resull in any [
changa in Gontrol over the Comipany. il
The details of e date and grica of acouisifion of the Equity Sharas that the Framober aad Promoter Group

and persons in confroi intend 1o tender as disciosed imfoemed vige other di 25" Aprl 2022, ar set-gul il

without additions! investment asa resull of decrease i the paid-up Equity Share Capital.

A Maxiemum number of securities that the Company propases 1o Buyback
The Company proposzs 10 buy back up io 8,117,108 (Eight lakh weven thovsand one hurdred and eight) Equity
Shares of face vakig of 710+ {Rupee 18n) sach of the Company,

A Buyback Price and basis of determining price of the Buyback
The Eguity Shares of the Company 2 proposed 1o b= houghl back 2t & price af T 1,5007- (One thausand five
urwdred onty) per Equity Share (“Offer Prica™). The Offer Price has been armved &t after considerning varioas
tactors inchuding, hut not Bmited fo the trends in the volume wesghtsd averags prices and ciosing price of the

# Since specific dsiails of aqm%ale of equity shares prior 1o given date are not avallabie. aggregate
sharshglting 25 on the grven dale is provided

7. Confirmations from Me Compamy as par he provisions of Buyhack Aeguiations and the Companies Act
7.1 7hi Boan cominms (et

Thee Tt bomrwed, § 2y, from barks and Enancial nstitutions will not be ssed for tha Boyback:

The Cormpany shal fiof issue any Equity Shares of offer séturities (mclodng by way of bonas) 8 the axpiry

offthe Suyback perid,

The Company shall pay the cansidesasian onfy by way of cash

68

:gumny m;:rﬁ&ﬁgngﬁﬁmwmaﬁ of the Camypany are listed, Impact on nst worth Bedw: & Thelo sl ot raiae camitalfor & period of e e, o G sl of e Sivbackpesiod,
Trre&mﬂ-bicmhm:mrm:mmmur D Name DOale of Rature of Mumher of | Fece Value,  Comsideration eucept i dscharge af subsisting otgations,
Pr ; Transaciion | Transaction equily shares|  (Fis) (s} v, The Company shall nat withiraw the Buyback ater (he draft lefior of offer is Slod with SEEX or the Public
e o L e e e [ Rintioga Balunge as on 01.04 20009 1273840 | 10- Announcament of he affer for the Bsyback s made.
o ?‘g@’“"’aﬂm"“m‘f -y pndbsacpmetobarun, Shrgien Iﬁ“ﬁimm'l‘l“'“m B | investments Lit. 200001 |Sale —(81608) | 10- | | @ TheGomgany shall not buybiack iocked-in sharws and non-transtasable sharss or ofhar specified sscurilies
it. Pramium of 25 48% and 25 57% over The wiikume weighted average market price of the Equity Shanes on BSE 2001-02 | Acquisition 21514 - 8l the pancenty of helock-m or 1@ the shares or ofhor specified secusilies bicoma irarsieratre.
é" SNSE . u!.y S i b D wasKS O wcading e i gion Dt 200245 | Acquisilion 325762 10- wil. The Company shall trensler fmm its free reserves 1 sum equal to the nomins! value of the Equity Shares
i Pml;mmmﬂﬁ'm,i_mwmwmmmmfmmmﬁmm respectively,as on 200304 | hcquisibon 1758539 10- purshasad through the Bueyack 1o the Capital Redernplion Reserve Acoount and the detalla of such ransfer
e Il Dt ' ' , 200405 | Acquisiton o2 T gty e i Yt Y G bt P SO deal whethe
| E A ] it T ¥
Iy 14.47% and 14.49% over e choging markat price of the Equity Shares on B3E and NSE, respechely 35 on e 2006-07 | Swe L mf N off Mm:aﬁr::ﬂ:m"mv?:thﬁuﬂm his;ﬂw:g o Irrnuml: nmw?n;ﬂm :ntmII:
date of the Board Meeting, m;'m m"’ﬁ"' il L impiemandation of the Buyback;
fis reaquired under Section 68{2) (d) of the Act, Ihe ralio of the aggregate of secured 30 ursacured debts owed by 2D-09 | Acqustion [19m8 0= , -
the: Gomgany wil not e more Mhan twice e paid-up capilal and free fesorves aher the Buybiack hoth o e 200010 | Acquisition 60790 | 10 W "Nk Commam QRN Y o e 2 AU RN Tl ""E‘hif:mmm el e g
aurited standalane and consofidatnd firancial staierments as 2t March 31, 2021, 25.01.2011] Saln (B5E0S0) - | Capital Contributian H H
refayenesit al iy lir lnans o intenest payanlo therton i any shirsholdar or fina el institution o bariding

5. Maximum amount required for Buyback. its percentage of the tokal paid-up capital and trew reserves and 1o firm company, 35 e casamay be
sources of funds frem which Buybeck would be Bnanced 201314 | Acquisition 1775000 10 This calia o s oh ssiiret s i Cabs i By e T sl it b o Sy
The midamum amount required for Buyback will not excesd A5 121,67 crore (Ona tundeed hyanhy-one crom and 03 04,2014 | Acquisition 1549 (V- - bwice the paid-up Em:g;::um;lm e |asu::?mur Ew L“s:j'm bath HT:M
soty-saven kskh only) exclding transaction oosts, appliceble taxes and other incidantal and related mpenses 04 014 2014 Acqulsition 1483 - stanaaiong and consoidaied fmancial statemants as af Marck 31, 2001;

Thoe said amour works out 10 6.06% and 5.49% of the aggregate fuly paid-up share capital and Iree reserves as 07 042014 | Acguisition 1675 A M, The Buyback shat be compieted within a peniod of one year tromithe data of passing of e Board rescltion
ﬂmm:mmg:nmw financial statmments as 2 March 37, 2021; respscireely, which is 16.04.2014 | Acquisition 5532 10/- . Al the Equity Shares of the Company asa Nully paii-up; !

it 17 04,2014 | Acquisition 130 - e | 1 '
T e o e prlanateionof e Beytnck 4l b s o o e o sserves el s/ TR0 oo T 1. Vi o plrs of sy Scue o SRS 3 Compmoms et s
:B:lrllmapreimm}nnd!nfsmhaﬂm- Sourcs as may be pesmitied by e Buyback Reguiaiicns or the Aot 52 14 2014 | Acquisiion 1255 o v, The Company shall nat directy or Indiracty o 2 Eculty St ) any sabsiiary company
iz Cornpany shall tearar foom it free mseries, 3 Sum equal 1o ihe nomnal value of the squity shices soboupii 5500 3074 hcowsiio 754 T : s ) A numudlaﬁ e e ﬂ'"". & of Tat
back 1o the Gapital Fedempsion Resurve Account, and detads of such transfer shall be dsclosed In s subsequent o B ST R e b o LAY ST e Y RO D I
alidited financial slatements. . 4] Acquisi & U g ;
Trl:uimdsl 1, W any, froen banis e ranciss Fvetions willnot D8 USed Tarthe L 30032077 Purchase (inber-sa | 1000000 - | A5 24daaroan- | wv.  fheCompany has bheen in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

8. Dekails of Promok 'Aa rehoiding holdk and ok e T Sty 58 nﬂi:r: among promoders! w/l, theCampanyisnot buying back its Eguity Shares so a5 @ delist its Equity Shares from the stock exchangss.
6.1, The EOgregate smm of the {n oo and promober mp of the cumm ['mm ad | e mqupj S TSI T il the Emm’ Snmwut"wm W!‘“ lemiim“dwsﬂwmmﬂmﬁww
Promaler Group”) and persons in controt: (1) directors of companies which are 3 part of thes Promater and F 02077 mﬂ {infar- E: 245731 - presciibed nder the Buyback Reguiations and e Act within 7 (seven] days of e expiry of buy-back
Promoter Group; and (I I K Persannel of the Compan ! promioe pariod.

e g st QLR LM SO M S | promater group) il 25 pe Fogatalion 24(1) (e} of the Buyback Regulaions, the Promates and mumbers of Promoser Group, and

1) Aggregaie tharehniding of the Promtes et Prometer Group and persons in conbd 3U00.2017 | Acquisition 1236850 10- of heir assatiates, shall not deal in the Equity Shares of ather spacified securiies of the Company sither

08.00.2018 ] Actuisiion 10000 100 [Ha 4300785 H&'- through the Stock Exchanges or off-markol transactions (inciuding inber-se fransfer of Equity Shams among

.‘:-J N of Sharsheiter Number af Equity % Sharshaiding "15.00.2018 Acquisiton 315000 10> | As. 6201379685 the promoter 3nd members of promoter group) from the date of passing the reeoiufion of e Baard of

No. Shares Held 20,08 2018 Acquisition oma00 0. | Rs 35887206 20 Directors 8 the closum of the Buyback, olher than participation in the Buyback:
1. | Ghanstyam Ramiashore Seda Gidszzd 177% 3s on gt 13870760 = =
[2 | Kamal Kishoe Sards i 137 | [SardaAgricutared | Balanoe uson 010400050 | 1395860 | 10 8. Confiemolions ovm s Dearst
3| Pankaj Sarda L L4 LE s | Properties Pyt Lid. 04.08.2007 | Acquisition 1409590 | 10/ |Amaigamation The Boand of Dirctors of the Compianry has mace 2 full snquiry it the aftalrs and prospects of the Company
4_| Veeradavi Ghanshyam Sarda® 702350 185% 5501 2011 Disposal (100000} | 70+ | Capkal Contibuion and having done 50, hawe formed the opinlon that
5. | Uma Sarga 1242574 J45% wirm a) Immedately following he date of the Board Mesting heldon 23rd Apml 2022 at which the Buyback of the
6. | Kamal Kishore Rathi G000 0.02% | A% on date | 1635150 Equity Shares is approved, there will be no grounds an wihich the Company could be found umable o
7. | Anani Sarva H08289 2.24% [ Prachi Agricuttare . pay it debis;
l!‘_ Jufdl Kishiite Sira (HUF) 2!?’1-_ _L}_ 1’5;3_ :I‘IWIEI;I’II.LH.. g:mg;u?rum::m;}m# Ig:;;g i 1% - Nﬂnlm — ] As;egmﬂsm[:urmm's [T ILH_ the year mimoediabely lnumg lllu-:!aln of e Board
s s Y 250120 Owges | 60001 | 10- O oo BT b B AL L T it
.1 :
11 uMll?a{ihmshwn Sardy ;12W 031% i L Lu Friancial resources, which wil in tha Board's viow be avallabl to the Company during that year, the
7 Tkar Ead e T r—— Arondate | 1565322 Campany wil be atle to et its iabiibas as and when they fah due and wik nt be rendared insoivent
| Mgy Ssu : | Uma Sarda Balanoe s on 01.04 2005# 28150 0. within a period of ome year from the date of the Board Meeting epprosing the Buy Back. and
13.| Neeraj Jugalishore Sarda 77345 216% 04.08.2007 | Acquisiticn 435000 10- | Amalgamasan ¢) I foeming s opinion sfonesaid, he Boand of Directors ras taken into Account he Esbiites (inchicing
14.] Adill Ghanshyarn Sards §132 0.03% 201112 | Acquisition 6275 10 | Dissokiion of prospective 2nd coningent fabiiites) as If e Comginy weve beng wiund up under the provisions of
15| Vigula Sarda 422665 L17% family trust e Companies Act, 2013 and ihe insolvancy and Bankrupsey Code, 2016
16, | Chhatisgarh investments L. 13478760 38 50% 0508 2021 | Acquisition 753154 - |GiH
! 1242878 Continved oo nexf page...
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9. Reparl addressar to Bo Board of Direciors by the Company’s Audilers on permissible capital payment and
opinion formed by Diractors regasding insoivency
Th text of the Repoct dated 23rd Apnt 2022 of M's. 0P Singhanea & Co, MMM msmm

Maicitgrs of the Company, andwessed to the Board of DNrectors of the Company is mprotuced below

To.

Thi Board of Directors

Sarda Enurgy anaMenerats Limild
73-A, Gantssi Avarin,

Magpur, Mabarashira, 440018

Dear Sirs,

Inoependent Audsors’ Repart In reapect of woposed buy-back of equity shams by Sarda Energy and Minerals
Limiad in terms of clause (x) of Scheduln | of Securtties and Exchangs Board of India (Bury-back of Securities)
Reguiations. 2018, as amandsd

1. This repart (5 issired in accordance with e farme of oot engagemesi fstier dated 23,04 2022 with Sarda
Enengy and Minerals Limited (“ths Compary”),

2 The Board of Directors of e Company Fave appeoved 4 proposed bisy-back of eulty shares by the
Gompany at Rs meeting held on 23 04 2022, in pursisance of (he provisions of Section 63, 53 and 70 of
{he Companies Act, 2013 (The Act’) read with the Securisies and Cxchange Boird of Indla (Buy-back of
Securities) Roguiabans, 2018, &5 amendsd (" SEBI Buy-batck Regulatans™).

1 The accompanying Statemant of parmissible capital payment (Wnoneosre &) as af 31 March 2021
[hereinafter rafeerad as the * Statement™) s praparad by the managamen of the Company.

Hanagament's Aesponsinility for the Statement

4. The prepasation of the Stulernen) in accordance with Section 68{2) (c) of the Compandes Act and In
compiance with Section 68, 65 ard 70 of the Act and SEBI Buy-back Requiations. (s the responsibiity of
the Management of fhe Comparry, including e computasion of the amount of the parmissible caplital
paymant, i preparation and maintenance of all accounting and other neiean! supporting rconds and
documants, This responsibility Includes the design, implemertation and maintenance af indermal eonim!
relevar to (he preparation and presentation of the Statement and applying an appropriate basls of
[Areparabion; and Making eslirates el are rea3anabie in he cicumsiantes.

5. TheHoard of Directors ars resporsibile o rrake a full inquiry into the @lfsirs and prospects of the Company
and b form an apinion that the Cormpany will ba able to pay its debts from the date of board mesting and
will not be rendered insohvent wifhin a parod of one year from tha date of board mesting af which fhe
jproposal for buyback was approvied by the Board of Direghars of the: Comypary and inlorming the opinion,
11 s taken inio sccour fhe liabdities (incieding prospective and coningent labities) as if the Company
wera being wound up undar the prowssions of the Aot or the Insoivency and Bankruptey Cooe 2016
Furmir, 3 declaration is requirsd to be signed iy at least two dreciors of the Company in this rspect in
Aceardance with the reguirements of the section 68{6) of the Companies Act and the Buyback
Regulations.

Rudilors’ Responsibility

6 Pursiant io 6 requiremants of the SEBI Buy-tack Regulations, #f i our responsibilty 1o provide
reasanable assurance whather
(i} we have inquired (mio the state of aftais of te Company in ralation b the audded slandalons and

consalidated financial staberments a5 af March 31, 2021,

(i) tha @mount of permissibie capital payment a5 ssated in Annesure A for the praposen day-back of
equity shares has been propesdy detesmined considening the sudead standalone end consolidated
financial statermenis a5 gt March 31, 2021, In sccordanse with Saction 68(2) (¢} of the Act; anit

(1) the Board of Direstors of e Company in theirmesting dalea 23,04 2022, have formed the opintan as
specified in clausa (x) of Schedule | to the SEB| Buy-back Bsgulations on reasonable grounds and
ehalthe Company will not. having regard o is state of aifairs, be rencesed (nsalvent wiihia a period of
on e yoar from that dain

7. Theaudited standalone and constildatod financial stanmonts riferred to i paragraph 6 sbowe, which we
sava consicered for the purpose of His repart, have budn awdiied by ws, on which we Nave issued an
unmoditied Audit oprion vide our reports dated 22nd May 2021, Qur audits of these inencial statements
weee conducied in accordance willh the Staadarcs on Audiing and ofher spplicable aulhorative
proncuncements isswad by the instiute of Chiartered Accountants of india. Those Standards require that
wie plan and perfarm fhe audit to obiain reasonable assurance about whither the financial sisemants are
fre= of matesial misstatemant

B COur engagement imvalves perioming procedures t obtain sufficient appropriate svidence on te above
reparting. The progacures selected cepend on e Mo s judgemant, Inciuding e assessment of M
risks assaciated with e abive reporting. We accordingly performed the lofowing procedunes:

(i) Exammingd thal the amount of pesmissibie capital paymsat for the bisy back ag detaded in Annexse A is
in aceordanice with ihe provsions af Saction BE[2) (c) of the Companies Aot

(i} Igquirad mlo the stife of affars of e Company with refurence to thi: audded stardalons and
comnsalidated francial stalements 2 af Mach 31, 2021,

(il) Traced the amounts of pald-up equity Sham capital, retained samings and general reserves as
mentioned im Anniare A from e sudited standaione and consolidated financial stalements a5 ot
Mareh 31, 2021:

(v} Vedfied the arfthenetical accuracy af the amounls mentioned in Annexure A

(v) Oivtained appropriate represemtations fam the Maragemont of th Comparry

(i) Exarningd authorization hor buy Sack from tha Arsckes of Association of the Company, aporoved by
Hoard o Directons in its mesting held on 23 04.2022

{wif} Exzmmined that the ratio of detn ownad by the Company, & niot more than twice the capesl and iy free
reserveafiar such buy-back;

{wis) Examinod that all shares for buy-back arm fully paid-up;

(i) Examined Dimeins s oezlarations for the purpose of by baskand solveney of 1he Comgany; and

{r} Obtained necessary represantations from the managementof the Company

W conducted our examination of e Statemant In aceordance with the Gaidance Mate on Reports or
Gertificates for Special Purposss’ (Revised 2018) tssued by the Insteute of Chariared Accoundants of
Indiz. The Guidance Hote roquires al we comply with the athécal requirements of the Coda ol Ethics
issuad bry the Insiituts o Chartered Acoountanis of india.

10, W kave complied witl the relsvant epplicable reguirements of the Standand on Cuality Commal (S0C) 1,
[Quaty Control for Firms thad Perform Audits and Ravisws of Historical Financial information, sng Gther
#ssurance and Ralaied Sarvices Engagements,

11, We have ne responsiniiny 1o update shis report for evants and clroumstances oocusting aher the date of
hes report.

Opénign

12, Based oainquires conducted and aur sxaminabion as abawe, wo report that

(i} We have inguired ine 1be state of affairs of ihe Company in relation to its audted slandzlone and
consalidated francial statements 2s at March 31, 2021;

(i) The amount of permissie capdal payment towanis the proposed buy Dack of squity shams a5
compiAted in the Statement atached herawith is, in our vigw propery determngd in accordancs wan
Section 68(2)(c) of the Act. The amotnts of share capital and Iree resarves have been extracted from
e audited standaione and consofidaiad financial statements as al March 31, 2021, and

(iil) The Board of Dirsctors of the Company, in Mmelr mesting held an 23.04 2082 have formed fhesr
opinion 25 specilied In clauso () of Schedule | 1o the SEBI Buyback Reguialions, on reasonatle
grounds and Ihat the Gompany, having fegard 1o is stabs of affairs, will not he rendered insalvent
within & perind of ang year feoen ihe date of passing U Board meeting reschution dased 23.04 2022,

13. Based on the fepniserialions made by fhe management. and other miormabon ind explanafions pven to
s, which {0 the best of our knowledge and befiel were nacessary lor this purpose, wa ara nol awars of
anything o indicate that the ppinion expressesd by the Dimclors in the declarstion a5 to any of $he matters
miersioned n the declaration is srreasonable In cicamslinses s at the date of declaration,

Restriction on Use

14, 'Tis repart has been issued at ihe request of the Company solely for use of the Company (1) in connaction
with the propesad buy-back af equity shares of the Company In pursuance to the provesans of Sections
B8 ancl other appicadia proyisans of the Compantas Act and SEBI Buyback Reguiations, (1) 1o aradie Mo
Board of Direcices of the Company o inchads in the public announcement, deafi istter of offer, letiar of offer
ind okher documunts pertaining to buy-back (o be sent 1o e sharsholders of (he Company or Nled with
() the Ragistrar of Companies, Securibes and Excharge Board of Inda. the stock exchanges, public
sharetniters and any other regulatary aushorty s per applicable Ew and (b) o Cantral Depesitary
Servitas (india) Limiad, National Securites Depositony Lmited and (i) for providing t the mansgars,
nach barthe purpose of exinguishmant of squity shares and miy nit be suitsbls for amy offior purposa,
Aocordingly, we do not acoopt or essume any liability or any dudy of care lor amy otfier purpose or 1o any
other person to whom thes report is shawn of info whase hands it may come without cur prier consent in

writing,
UDIN: 22076061 AHAUCKAT48
Far OP Singhania & Ca.
(WCAI Firtn Risgn.002172C)
Chitrtorad Accountams
(Sanjay Singhania)
Pariner
Mamibershiphlo 076961
Placs: Rapur
Dale: 23.04 2022
Anmezure A
Sammant of determinabion of the permiissitée capital paymant tovards Buy-back of Eguity Shares (“the
Stainment”) In seeordanod wilh Seclion §8 (2) of the Companies Acl, 2073 and Reguiatian 4 of the Buy-tack

# The Buyback amount does not includs any expenses incurmed or to B incurmed for the beryback such as
Seourities and Exchange Board of India (“SERN) fees, Stock Exchange(s) fees. advisorylegsl fees, pubiic
announcemant publication expenses, printing #nd dispaich expanses, bokersge, applicable toes inter ada
Including Buyback Tmes, Secanities Transaction Tax, Goods and Services Tax, Stamp Dugy and ather incidental and
refafed expenass (* Transachion Cost"),

For OF Sinphania & Ca.

(IGAI Firm Regn, Mo.002172C)
Charterad Accountants
(Sanjay Singhards)

Partner

Membarship Mo, 076861

Plagce. RAIFUR
Date: 23.04.2022

-

Reguiations [SEBI Regulations), based on ihe audted standalone and consolidsied fnancial stalsments a5 ai
Marchd1, 2021;

Paid up equity share capital 36 36
(36048235 Equity Shares of Ra. 10V~ each fully paid up)

Froe Beserve

Retiined garming 1,605 1,413
Ganeral rserve 172 172
Securiies Prameom 194 184
Total paéd 1 equity capital and free meerves as at March 31, 2021 2007 2,015
Mazimum amaum permissibé for buy-Dack under Section 68 of the 501 “553
Compasies Act, 2013 read with Reguiasion 4 of SEBI Reguistons

(25% of the total pajd up equly share capital and free reserves)

Wobaed ) amowd Tor Buyback In accordance with provisp =100

1o Section B8{2)(b) ol the Comjranies Act, 2013 requiring Board

resoltion (10% of th paid-up capital ard free reserves)

Buyback amount propesed by the Board of Direclors as pr resaiuon #12167
dated 23.04.2022

= Aot rounced off on (e lower side.

10, Recard Date and Shareholder Enlillement

101 As required ender e Buyback Rsguiations, me Company has annaunceo Fday, B May 2022 as the
fecor dale ("Record Date™) for The purposa of determining the entement and M names of tha gl
Sharanokders wio wil b eligibes (o partiipate inthe Buyback.

10,2 in due course, Eigiie Sharshpldars will receive 2 ltter of offer in reflation to the Buyback (“Ledier of Difer™)
alang with a tender offer Tormn indicaging the estitiemont of the Elipible Sharaholdur for participating in the
Buyback.

10.3 The Equity Shares proposed to be bought back by the Company shall be divided info twa categonas; (i}
reserved category for Smiakl Shambolders (definad below) and (3] tha ganeral category for all other Eligible
‘Sharghokdars.

10.4 As detined in Regulation 2()(n) af the Buyback Regulatons, & *3mall Sharehaider” s 3 shareholder who
Ihipints Euety Shares having market valie, on i Basis of ciosing prce of shares on the Siock Exhanges, on
which the highes! tracing volume (n resnect of the Equlty Shares on the Record ate was recorded, of not
miore inan22,00,000 | Rupses twokeid) only).

10.5 b aceosdance with Begidation 6 ol the Buyback Regulaticas, 15% of fhe numiber of Bqulty Shanes which e
Company propases ta buy lback or the nuniber of Eguty Shanes entitied as por he shareholding of Small
Sharehokdors as on tha Recard Dute, whichever (s higher, shall be resenved far the Small Shansholders as
fartof this Buyback.

10.6 Based on the shareholding as on the Record Date. i Company wil detarming the entitlement of each
Eligib®s Sharshplder to tender their Equity Shares n the Buyback Thes eniitfemant for sach Clighis
Sharghoider will be calculated binsed pn She number of Equity Shares beld by the respectwe Eligihls
Sharehokder as or the Record Date and the raiio of Buyback appiicabe in the category o whieh such Bligils
‘Sharehoider delongs. The final number of Equity Shares the Company will perchess from each Eligible
‘Gharehoider will be based an the total number of Eguity Shares tenderad. Accordingly, the Company may
net purciiase all ofthe Equity Sharis iendened by the Eligibie Shareholdess in the Buyback,

10.7 In accerdsnce wieh Regulation 9 of M Buyback Asgulationg, in order to Besure tar thi Same
Sharshoigers with multipis demal accoumsToios 00 ol moene 4 Mgher estiliament under he Small
Sharohoider Category, the Coengany wil ciu (ogether the quity shares held by such shirehoiders wilh &
common Pormanant Account Numbar (“PAN") lor determining the category {Small Shareholder or Ganeral)
{nd entitioment undes the Buyback. in case of jaint shansholdng, the Company will ciub logather the equity
shaeps hedd @ cases whore (he sequence of the PANS of the joint sharehokders is ientical, In casa of
hysical shareholders, whem the seguence of PANS i5 idenfical, e Cormpany will club togather the equity
whares held in such cases. Similarty, in case of physical sharebolders where PAN is ol avaiabie, the
Cormpiny will check tha sequence of names af the joint hofders and club togefher the squity shires heid in
such cases whese tha sequence of name of jaint sharsholders is idensical. The shamholding of nstiutional
investons like mutual funds, persion funcs/trusts. insurance companies eto., with common PAN will not be
clubbed iogefher for determining the category and will be considend separataly, whers these Equsty Shares
ara held for differem schemes ang have a difterent demat account npmenclatiee based on infarmation
Emwuwmmmmmwuwummmm
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10.8 Afler acoepting Me Equity Shares tendared on Ta basis of aotftiement, The Equity Shanss it 10 be bowght
ack, Il any, in one category shall first be accepied, In proporiian fo tie Equly Shares iendersd over and
ahave thelr endltiement in the offer by Eliginde Sharsholders in that calogary, and thematter from Eligihila
Sharohodders who have tendered over &nd above thewr enfiiermont inthe olfar cabegory.

10.9 The participation of the Eligible Sharsholdars in the Buyback ks woluntary Eligible Sharsholdars may opl In
iparticipate, in part or in full, and receive cash in kew of the Equity Shares accepted under the Buyback, or
they may opt nol fo participsta and enjoy & resuitard incresss in thair percantags sharshalding, after the
completion of the Buyback, without any addBonal investment. Ellgibis Sharehoiders also have the oplion of
erdening akditionsl shares {over and above iheir eniitiement) and participale in the shorifall craaied due Io
non-participation of some nthar ESgiols Sharehalders, i amy.

1010 The maoamum tender under the Buyback by any Efgibis Shareholcer should nol exceod the number of
Equity Shares held by the Exgble Shavehnicer as oo B Recard Date.

10.11 The Equity Shares londared &8 per the entitiernent by Bligitee Sharaholders as woll a3 addifions] Equity
Shares tenclsred, If any, will be accepied as per ihe procedura lald down In Buyback Regulations. il he
Buyback entitement for ary sharshokder & not & round number, than Be frackonal antilemsant shall ba
fgnored for compulation of Buyback enliflamant 1o lendes Equity Sharag in e Buyback. The setlment of
1he tanders under the Buyback will be Gone using fe “Mechanesm for acquisition of shares through Siock
Exchange purssant to Tender-Offurs under Takaovers, Buy-Eack and Defisting” notified by SE3I Circulars,

10.12 Detatied instructions for paricipation in the Buyback (sender of Equity Shares in fie Buyback) as well as the
et fime tabde will be included in the Letter of Offer which will be sert in dus coprse o the Eligites
Sharmhosdars as on the Recard Dats.

11. Process and Methedodogy to be adapled for the Buyback

11.1 The Buybiack is open 1o all Eigible Shareholders/bentlicial camers of the Company holding Equity Shares
wither in physical form ("Physical Shares”) or in dematerialized form (*Demiat Shares”), as on the Recond
Diate.

11.2 Tha Buyback shal be implomanted using the “Machanism for scquisition of shanes through Stock
Exchange” pursuant fothe SEBI Cinculars, and folowing the procedure prescribed in the Companies Act and
The Buybiack Reguiabions and as may be detesmnined by the Board (inchuding the Buyback committes
authorized to complate the foemalifies of the Buyback) and on such terms and contifions as may be
permitted bry fave fram time o fime.

11.3 For the implerentation of the Buyback, the Company has appointsd Hem Finkesse Private Lid, as the
Tegisiered broker to the Company (“Company Broker”) to facéiiate ihe process of iendering of Equity
Shares thimugh e sipck exchange mechanism for e Buyback snd hough whom the perchases and
sittiernents on sccount of the Suyback would be made by e Campany. The contat! detalis of the Camparny
Braker are as lollows:

Broker co. name: Hem Finkaasa Privata Limited
Address: 200, Jaipur Tower, M | Road, Jaipur, Ramsthan 332001, India
Teleghoneno. :0141-4051000

Coatact Persoa: Mr Ashok Som

Wobsite: www hamsecurities com

SESI Anpestration Number: IZDO0167T34

114 Separate acqusitan windaw (“Acquisition Window™) will be provided by Stock Exchanges to facilitate
placing ol sell ardirs by Epible Sharshoidess. wha wish Io tender Equity Shares in the Buyback, The tetalls
of tha Aeguisition Window will be specified by the Siock Exchanges from ime o time. For the purpose of this
Buyback Mational Smck Exchange of India Lt (N5E) has been appointsd as the 'Designated Stock

[Exchange’.

115 Infhu event the Broker(s) of Exgiile Shareholdor ts not regisiered with NSE, then the Eigible Shareholder
Gan aporaach afy NSE regestersd Siock broler and Can rajister thamselves by using Guick uwiigus clant
code ("UCECT) facility through the NSE registerad slock braker (after submiting il detalls as may b
required by such NSE Registered stock broker in compliance with the apabcable law). In case the Elighle
Shareholdars are urabls regster wsing quick UCT fanility through any ofher NSE registerad stockbrole:
ligibie Sharehokler may approach the Company's Brokeri.e., Hem Finiease Py, Lid.  to placs thei bids.

11.6 At thea beginning of the tendering peniod, the prer for buying Equity Shares shad be placed by the Company
fhrough the Company Broker. During the tendening penod, Me arder for seling the Equity Shares will be
{Maced in the Acquision Window by Eliginle Shamholders through thesr respactive stock-brokers {"Seller
Member(s)™) during normal trading hours of the secondary markot. The Sefler Memders can enter orders
Tordematerialized shares as wel as physical shares.

11.7 Matifeative cancelistion of orders and multipls bifs kem 2 sngle Eligibie Stareholde will b alowsd
during the tendering pariod of the Beyback. Mulliple tids made by a singée Eligibi Sharenoicer for sefling
Eduily Shafes shal b chubbid and considerad &5 ~6na bad” fof the purpases of acoeptanta

11.8 The websits o NSE shail display anby confirmed bids and accosdingly, the cumulztive quantity lendansd shall
e miade avakablo on the website of tha NSE [www,nseindia com) throughout the trading session and will be
upated at specific intarvals during the tendaring panod

11.9 Procedure bo be fofiowed by Eligibie Shareholders holding Equity $hares in Dematerialised Form

11.9.1 Eigibée Sharsholdens whi desing bo lender e Equity Shines hald by I in demlerialised lorm under
Ihe Buyback woukd have 12 do so through Iheir respective Seler Membar by Indicating to the concemad
Seder Meriber, I Detalls of Equity Shanes (hey (nitend 10 tender under thi Bayback,
11.9.2 The Sefler Membar would be required in glace anorderid an behal of the Etigile Shareholders who
wish to tender Equity Sharas in he Buyback using the Acguisition Windaw of the Siock Exchangss, Befors
[acing e order'bid, the Eligibée Eharatoidar would be required ta transter the inndared Equity Shares tothe
special aonpunt of the clearing corporation {"Ceanng Comparation”) by sy te pary pay-in mechanism
s preseribed by the Stock Exchangas or the Clearing Comaoration prine o plaging the bid by the Seller

11.9.73 The ietass of the special account of the Ciearing Comporatian and ihe setlement mamber shall oe informed
I issus pening circutar (hat will be Issusd by the Stock Exchanges and/or the Ciearing Carporation
1194 For cusiodian parbicipant orders for dematenalizod Eguity Shares, safy pay-in & mandsiory prior 1o
coelirmaticn of orter by cusindian partcipant. Thi custodian parlicipant Shall aiiher confiem oF feject ha
aftiere no laer an the ekistng of Trading hours on Ehe 1381 diy of the Mntering perine. Thinsatier all
uncopfirmad ordirs shall be deomed b bé rgected. For I confirmal custndian parficipam orders, amy
order moiification shall revoke the custodian confirmation and the mewised order shall be sent 1o the

custodkan again for canfirmation.

11.9.5 Upon placing the big, the Seller Member shall provida 2 Trassaction Registranion Siip (“TRS™) panerated by
the Exchange Bldding System ta the Eligibée Sharehalder on whosa behadf the big has been placed The TRS
will confain the detalis of order sutmithed such 35 bad ID umiber, appication namiber, Depository Particpant
1D, client ©), number e Equity Shareg tandered, £tc. In case of nonFeceipt of the compisded tender form and
inther documants, but receipt of Equity Sharas in the accounts of the Cleanng Corporation 2nd a valkd bid in
Ihe Exchainge Bidoing Systam, th bid by such Eigibie Shareholder shali e desmes 10 have Deen acoapted,

11.9.8 The Buyback from the Eligible Shareholders who are residents oubsice india including foreign corporate
ihodigs (inchuting ersiwhile overseas corporale bodkes), foreign portiolio vestoes, non-residerd Indians,
memhers of fareign nationafty, if any, shad be subject to the Forsign Exchange Managemant Aot, 1684 and
rules and mguiations framed Monsundar,  any, Income Tax Act, 1061 and rules and reguiations: framod
therpunder, as applicable, and afiso subiject in the recoipt'provision by such Eigihls Sharnhalders al such
approvats, M and i the mdent necessary or required fram concempd authorities including, bat not limited in,
approvats from the Reserve Bank of india under the Foreign Exchange Managermani Act, 1996 and rules and
regulabions tramed Shersunder,  any

11.8.7 The reparting requinements for nan-resident shareholders uncer Resarve Bank of ndia, Foreign Exchanpe
Manapemant Ack, 1999, as amended and any offer rules, reguiations, guidelines, for remitance of funds,
shall be made by the: Eligible Sharehcéders and! or the Shaseholder Broker through which the Eligibie
Sharehoider places the bi

11.10Pracedune 1o be followed by Eigibla Shirahalders holding Eguity Shares in Physical Form
In accordance with SEB! Circular No. SEBUHO/TFOVEMD1/CIR/F/2020/144 dsted July 31, 2020Cighls
Sharahakdars holding Equity Shares in plysical form can participats in the Buyback The procedurs is 26
Deiow,

11.10.1 Eligibde Sharehoidars wh are holding Equity Shares i physical form and intend to participate in the
Buyback will ba required to approach thelr respective Seller Memben(s) along with the compiate st of
dneuments for vesification procadures @ ba camied out Such docemers inchude () e Ender farm culy
signed [y 5% Shareholders in case shares are I joird names) in the same order in which they hald the
shares (i) origanal Equiry Share certificateds), () valid share transter formia) {.e. Form -4 duly fitled and
signed by the trarssterars (Le. by all registersd Eigiie Shareholders in same order and &5 par Be specimen
signaturas registered with the Company) and duly witnessed al the appropriate place authonzing the
Transtar in tavour of the Company, (v) set-anesiec cofy of thi ERgole Shareho/ter's PAN card, (v) amy
other reavant documents Such as, but pob Bmited 1o, duly atiested power of atiomey, Comoraby
auhorization incleding board reschdion/specimen skirature), notanzed copy of death cerflicate and
sucoession cerificate or protated will, (1 e original Eligible Sharsholder has deceased, wle.. 25 applicabla.
Inaddisian, If the addrass of the Eligibie Sharchoder has undergane a chiange from the address rgistersd in
the Register of Membars of the Company, the Bligiie Sharehoidsr would be raquired 8o submil & solf-
Inttestnd copy of address prool cansisting of amy one of 1 followang documents; valid Aadhar Cand, Votor
Ideenity Cand or Passport.

11.10.2 Based on the aforesald documents, (he Seler Member shall place the bid on behall of the Elgibls
Sharehglder who & hokding Equity Shares in physical form end infend o lender Egquity Shares inthe Buyback
using the Acqussstion Window af the Sinck Exchanges, Upon placing tha bid, the Salier Member shall provide
2 TRS penerated by the Exchange Blading System o the Eiigible Shareholder. The TRS will contain e
dietaits of omér sutmified such as foli number, Equity Share certificats numbes, dissnclive number, rambier
of Equity Shares tandered, tc.

11.10.3 Thie Seer MembenEligible Sharaholoar i rguinsd 1o deker ha oiignal Equity Share ceriioatss) and
documenls Aang with the TRS either by regisiered post o courler of hand delwery 10 the registrar to the
Buyback i.e, Bigshare Sarvices Private Limited (“Ragistrar™) af the addross mentionet al Paragrsoh 14
Deiow or the colleclion cantre of the Registrar detals of which will Se inciudod in the Latter of Ofter within 2
days of bidding by Seller Member and the sama should reach not later than the buyback closing date, The
anwetope should be supsi-soribed as (“Sarda Energy & Minerals Limited Buyback 2022°). One copy of the
TRS will be retained by Registrar and & will prowide acknowiedgement of the same to fhe Safler
iember/Eiigible Sharshosder

11.10.4 Eligibés Shareholders holding physacal Eguity Shares sholid note that physicsl Equity Shares will not be
accepted unless the complete set of documens is submitted. Acceptance of the physical Equity Shases for
thie Buyack shail be sebfect fo verlication as perthe Buyback Reguistions nd any furthes direciions (ssesd
Inv{hs rogand. The Argistrar will vesily such bids based on the documents submiled on a dally basis and bl
such time the Stock Exchanges shall display such bids 5 ‘'unconfirmed phvvsical bigs®. Onca the Registrar
confiems e bids, | wil be reated a5 ‘Confirmed Bigs

11.17 In case any Efgitia Sharshokdar hus sutmitted Equity Shares in physical fom for demuteriakisation, such
Efghie Sharsteiders should ensure Ihal the process of gafing it Equity Sharbs dernatedalized |5
cormplated wel in tima 5o that ey can patficipate o the Buyback betare tha tlosuire of the kendering pafod
of e Buyback

11.12 Modfication/cancellation of orders will only be allowed during the tendenng penod af the Buyback.

1113 The cumultive quantty of Enuity Shares sntered shall be made avalable on the websile of the Stock
Exchanges (NSE's websan www, nagindia.com) throughaut The tradng session and wil bé updated at
sppeific intervals during ihe tendaning panod.

12. Maihod of Seibement

12.1 Upanfinalization of the basts of acceptance &s por Buyback Reguiations.

12.1.1 The settiemunt of trodes shall be carmied ouf in e manner samilar o soffiement of frades in the secondary
WWEWMWMMMWBMWMM5WWSEI

ular

12.1.2 Detalils n respect of shareholder's ensflement for the Buy-back saall be prowded 1o Glearng Corparation
ty Camipuaery / Registrar 1o Buy-back On recalat ef the same, thi Clearing Corporation wil cancel exeess of
UMACCEIED bocken Eguity Shares, On samement date, 2l otk Equity Sharss mennonsd i N acoepted
e il et Ira s3] B e Clecaring

12.1.3 The Campany will pay the consideration Y0 the Company Brokar which will transber i congiderdtion
partaining t the Buyback te the Cleariag Corpatation’s Bark actount #s per fe preseiibed schorus. For
Equity Shares accepbed under fhe Buyback. the Clearing Corporation will make direct funds payout to fhe
respective Eligible Sharehoiders. § any Eligibls Sharebaiter's bank acoount datils 27 ot available or if the
fund Fanster instruction is rejected by the Reserve Bank of (ndia or relevant bank, due to any reasons, han
the emouns payabila to the Eligibie Sharehoiders will be transfarred to the concamed Seiler Members' for
onwerd transterto such Eigiia Sharehalder

12.1.4 Tha Equity Shares bought back In demateriaiized form would ba franstenrad directly 1o the sscrow account
of the Commany {*Company Demad Escrow Account”| providsd 1 is indicaled by Ihe Comparty Bepier e il
will e transterred by tre Company Broker o the Company Demat Escris Account on receipt of the Equity
Shares from the clenfing @d settiement mechanism of the Stock Exchanges.

12.1.5 Efgdie Sharehalder will have 1o ensuss (hal Ihey keap Mel dapasiony particpant (“DP) sttount sctive
and untyiaekid 1 rocaive Sradilin cas of rifurn of Equity Shamss due 16 rjettion or dus i nod-1cosstance
of stiarns undar B Buyback. Excess Equity Shares or imactepled Equity Shares, in dematesialised farm, #
any, tendered by the Egible Sharehalders would be transfored by the Clesring Comprafion directy fo fhe
rakpective Eligibte Sharoholder's DP account if the sacurties transfer Instruction is rojectsd In the
Geposary sysiem, dup § any iEsue (hen such secunfes will be easferred 1o the Seller Member's
depositary poal acoount lor seward ransle 1 the shareholier. frry excess Equity Shares. in physcal farm,
parsaant b proporionate will be refumad back o the Flipiés Sharshalders direstly by
the Pegisirar. The Campany is authorized to spit the share certificats and sue new consniidated shars
certificate for the unaccepted Equity Shanes, In case the Equity Shars accepted by the Company are less
than the Equy Shares tendared in the Bayback by Bligibie Shareholders hoiding Equity Shares in the
physical form,

1216 For e ENgitile Snarenosders hoiiing Equily Shares in preysical foam, e finds pEyoul wouks be given to
thik respeehive Sharehoider Brokirs' setlemint accourd for relgasing he same o the respective Eligible
Sharehalder™s acoouwn.

12 1.7 The Saller Wember would issus contract node for the Equity Shares accepted under the Buyback The
Comparsy Broker would 2iso issue a contract node o the Company far the Equity Shares accepted under ihe

Buyhack.

12.1.8 Efigibla Shareholders who intend to participsie in the Buyback should consult fheir respectve Seller
Mamber for payment to them of any cost, charges and expanses (Including brokerags) that may be levied by
tha Seiler Member uion e seling Eligibie Shareholters placing the oeoer to == (e shares on sehall of the
sharsholters. The Buyback consideration received by (he selling Elgible Shareholders, in respact of
accepted Equity Shares, could be nel of such costs, charges and expenses (including brokerage) and he
Manager to the Buyback and the Company accept no resgionsiblity fo bear or pay such additional cost
charges nd expenses (including brokerage) incumed solely by the seling Eligitle Sharsholdes.

12.1.9 The Equity Shames fyinD 10 the credi of the Company Demat Escrow Accourt and the Equity Shares hougin
back and accepted in physical foem will be extinguished in tho manner and following the procedurs
prastribed in (e Buyback Raguiations.

13. Compilance Dificer
The Compary has designated the tallowirg s s Compliance OMicer for the Suyback:

Nama: Manisk Seihi

Mambership No: 18063

Company Secrofary and Complance officer

Registared olfice: 73-A Central Avenue, Nagpar (M.H.)- 440018
(etica: et Floes, Vanifys Bhawan

Sai Nagar, Devendra Nagar Road, Raipur

CIN: L271D0MH 1 973PLEINEGTT

Tedk 61 + 771 2214200

E-mail: cag@@gemi.co.in; wedsle www.semi co.in

In case of amy clanfeations or o ackiress invastor grevance, e Eligibls Sharshoiders may contact the Complange
eticer, on dll working diys, (rom Manday 10 Fritay between 10:00 am [557) 19.5:00 e (5T), 8t the sbave mantionsd
agdress.

14_ Registrar o the Ofter/Registrar

gmgﬂum&nmmm

Company name: Big Share Services Pl Lid
Addrags 15t Boos, Bharat Tin Woeks Sulkding
Opp. Vasart Oasls, Makwana Road

PMaral, Anher 05t Mumbal (M H)- 200059

T 022 62638200

Fax 072 62638209

}rrwwdlwwm Em&mmmwmwmemamhum
Monday to Fricay berasen 10:00 am (15T) to 5:00 pm (IST). at the abova-mentinned ddres

15. Mamager 1o e Buyback

m Hem Securities Ltd.

Company name: Hem Securities Limilad

Adarees 904_A Wing, Naman Midiown, Senapat Bagal Meyg,
Elphingtone Read, Lowsr Parnl, Mumibal- 400013, india

Tel. No ; +91-022- 45060000

FanNo; +81-022- 22625691
Website: www hemsacurities com

Ermail; D@ hesrsecurilios.com

Cortact Persan: Mrs. Rashni Lshol

SEBI Ruge, o INMDOOD 10881

16. Directors’

Reeponaibility
As per Reguianion 24(f)(a) of the Buyback Raguintions, the Board accapis ful and final responsiiiny for the
infarmeation comuingd i s Publie Annoancemen and canims. INar Mis Public APMDURCETEN! CONMEAS e,
Tachual snd matirial information and 8088 not contain ary miskaging information,

Far and behall of the Board of Direcinrs of
Sarda Energy & Mingrals Limitad

Nami: Kamal Kishare Sarda
(Chasrrnan and Managing Dirsclor]
DIN:0A008T 70

Mame: Pankaj Sarda
(. Managing Director)
DIN:D0081 90

Namin: Manish Sathi
(Company Secretary and Complance Officer)
Msmibarship Number: 1 085

Date: 25" Apill 2022
Piaca: Nagpur




