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ToTo """""""""""""""""""""""""
. The Listing / Compliance Department . The Listing / Compliance Department
' BSE Limited . National Stock Exchange of India Ltd
. Phiroze Jeejeebhoy Towers ' Plot No.C/1, G Block,Exchange Plaza
: Dalal Street ! Bandra — Kurla Complex, Bandra (E)
 Mumbai~400001 .  Mumbai—400051
BSE Scrip Code: 532686 i NSE Symbol: KERNEX |

__________________________________________

[
Dear Sir / Madam,

Sub: Submission of unaudited financial results of the company as per provisions
of SEBI (LODR) Regulations, 2015.

Please find enclosed herewith the following documents in terms of Regulation 33 of SEBI
(LODR) Regulations, 2015.

a. Un-Audited Standalone and Consolidated Financial Results of the Company for the
third quarter and nine months ended 318 December 2022.

b. Limited Review Report on un-audited Standalone and Consolidated Financial
results of the Company for the third quarter ended on 31% December 2022 as
required under Regulation 33 of SEBI (LODR) Regulations, 2015.

This is for your kind information and records.

Yours faithfully,
For Kernex Microsystems (India) Limited

fon L.

M B Narayana Raju/

Whole-Time Director
DIN: 07993925
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KERNEX MICROSYSTEMS (IND!A) LIMITED

Unaudited STANDALONE Statement of financial results for the quarter and nine months ended 31 Dec, 2022

(Rs. In lakhs)
Quarter ended 9 months ended Year ended
Particulars

31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 31-Mar-22

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Income
Revenue from operations | 25.70 40.56 33.84 157.06 | 459.45 | 535.89
Other Income 7 45.17 35.31 101.47 102.50 - 146.17 | 180.267
Total income 70.87 75.86 135.31 259.56 605.63 716.15
VExpenses ﬂ |
ACost of materials consumed 119.75 43.94 i 20.79 i 241.46 - 197.06 i 257.66 ‘
ookt || aw s aw| nm| s
Employee benefit expense 198.19 178.79 144.94 511.03 427.97 577.86
7Finance cost 78.30 45.29 i 48.84 H 168.30 185.80 240.00
7Depreciation and amortization expense 35.31- 35.74 7 44.81 i 103.01 115.56 143.59
—Other expenses 150.82 | 179.62 ] 88.85 ] 453.11 404.99 592.02
7Tota| expenses 582.37 479.54 342.45 1,473.07 1,403.09 1,895.98
Profit/{loss) before tax -511.51 -403.68 -207.14: -1,213.51 -797.46 -1,622.41
Tax expense 7 | - =
(i) Current tax 1 { - - - - -
(i) Previous years tax | { s = = . - -
(iii) Deferred tax | 18.12 - 8.81 11.09 168.30‘. 25.35 35:11
Net profit/(loss) for the year -529.62 -412.49 -218.23 | -1,381.80 -822.81| -1,657.52
Other comphrensive income | »
ltems that will not be reclassified to Statement of
Profit and loss | |
(i) Remeasurement gains/(losses) of the defined ) i i ) 13.62
benefit plans
(ii) Income tax effect on the above - - - - -
7Tota| comphrensive Income for the year -529.62 -412.49 -218.23 | -1,381.80 -822.81 -1,671.15
7Earnings per equity share (EPS) = = - -
::'ci ;ng::"f( ysgsgfeiapital Lsio b %\% 1,379.97 | 1,379.97 1,249.97: 1,379.97 1,249.97 |  1,249.97
Basic and Diluted Earnings per share of .;Q_G; o (3.84) (2.99) (1.75) (10.01) (6.58) (13.37)

PAN : AAACK8312Q GSTIN :7(AACK8312Q125
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Continuation Sheet ...
KERNEX MICROSYSTEMS (INDIA) LTD.

Notes:

1. The above un-audited Standalone Financial Results were reviewed and recommended by the
Audit Committee on 12™ February 2023 and the same are considered and approved by the
Board of Directors at their meeting held on 14" February 2023. These results are as per
Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No.C1R/CFD/FAC/62/2016 dated 05" July’16.

2. The Company operates in one reportable segment i.e. Safety Systems for Railways and hence
segment reporting as per Ind AS-108 is not applicable.

3, These financials results have been prepared in accordance with the Ind AS notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules 2015 as amended and other accounting principles generally accepted in India.

4, Figures for the previous periods have been regrouped/rearranged, wherever considered
necessary, in line with the current period presentation.

5. The results for the quarter ended 31° December’2022 are also available on BSE Limited website,
NSE website and on the Company’s Website

Place Hyderabad By order of the Board of Directors
For Kernex Microsystems (India) Limited

Date  14.02.2023 /Q/ ﬂ.~/@ / .

M.B.NarayafiaRaju
Whole Time Director
DIN - 07993925




202, Saptagiri Residency,
PRSV&Co.LLP % 1-10-98/A, Chikoti Gardens,

Chartered Accountants Begumpet, Hyderabad - 500 016
Phone : +91 4066108177/2776 6881

Telefax . +91 40 2776 6881
E-mail | prsvco@gmail.com
Website : prsvllp.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Ditectors of KERNEX MICROSYSTEMS (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone financial results of KERNEX
MICROSYSTEMS (INDIA) LIMITED for the quarter and nine months ended 31 December 2022
{the “statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended,
read with SEBI Circular No.CIR/CFD/CMD1 /44/2019 dated March 29, 2019 (‘the Circular’).

2. Thss Statement, which has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Tnterim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India, read with the circular is the responsibility of the
Company’s Management and has been apptoved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standards on Review Engagements
(SRE) 2410 Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ , issued by the Institute of Chartered Accountants of Tndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free from material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not cxpress an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to helieve that
the accompanying statement, prepared in accordance with the aforesaid Indian Accounting Srandards
prescribed under section 133 of the Companies Act, 2013 read with tule 7 of the Companies {Accounts)
Rules, 2014 and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which
it is to be disclosed, or that it containg any material misstatetnents.

For PRSV & Co.LLP
Chartered Accountants

Firm Reg{sﬁ?&on NC:)S2OOO
\ y

Y.V nlsate:.swfa\ﬂ&/\ >

Parfner

Membership No: 222068

UDIN: 23222068BGTVTX6091

Place: Hyderabad

Date: 14-02-2023
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Unaudited CONSOLIDATED Statement of financial results for the quarter and nine months ended 31 Dec, 2022

Amount In Lakhs

Quarter ended 9 months ended Year ended
Particulars 31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Revenue from operations | 210.72 42.11 106.63 352.20 | 580.69 | 665.15
|Other Income 194.76 23.25 101.70 229.09 138.76 170.94
Total income 405.48 65.36 208.33 581.29 719.45 836.09
|Expenses | | | |
Cost of materials consumed | 274.64 43.94 40.39 396.35 | 218.02 | 278.62 |
| Purchases of stock in trade 2 2 = = # | 3
Changes 1r? inventories of finished goods, work in progress ) 3.84 578 3.84 71.70 84.84
land stock in trade 1 | |
[Employee benefit expense 210.19 190.79 | 156.94 547.03 463.97 625.86 |
Finance cost 81.32 66.10 | 73.29 208.02 236.22 329.47 |
Depreciation and amortization expense 35.33 | 35.76 | 44.83 103.08 115.63 143.68 |
Other expenses 152.72 186.42 92.29 464.62 430.29 617.08
Total expenses 754.20 519.18 401.95 1,715.27 1,535.82 2,079.55
Share of Profit/(loss) of Joint venture - - - -
:ar:flt/(loss) before extraordinary, exceptional items and _348.72 -453.82 -193.63 11,133.98 -816.38 -1,243.46
Extraordinary items = - - ~ |
Exceptional items - - = -442.58
Profit/(loss) before tax -348.72 | -453.82 -193.63 -1,133.98 -816.38 -1,686.04
Tax expense |
(i) Current tax - - - -
(i) Previous years tax | 5| - - -
LIQ Deferred tax 18.12 8.81 11.09 30.15 25.35 35.11
Net profit/(loss) for the period/year -366.84 | -462.63 -204.72 -1,164.13 -841.73 -1,721.16
Attributable to | - - - =
Shareholders of the Company -363.38 -460.17 -202.75 | -1,157.10 -841.27 -1,719.85
Non controling interest -3.46 -2.47 -1.97 | -7.03 -0.46 -1.30
Other comphrensive income | |
A (i) Items that will not be reclassified to Statement of i i ) 13.62
Profit and loss | |
(1i) Income tax relating to items that will not be
reclassified to Statement of Profit and loss ) i ) i
B (i} Items that will be reclassified to Statement of Profit 2524 21.63 23.61 63.09 70.43 88.43
and loss | |
(ii) Income tax relating to items that will be reclassified
to Statement of Profit and loss i ) i i
Total comphrensive Income -341.60 -441.01 -181.11 -1,101.04 -771.30 -1,646.34
Attributable to | - - - -
Shareholders of the Company -338.14 | -438.54 | -179.14 | -1,094.01 -770.84 -1,645.04 |
[Non controling interest -3.46 | -2.47 | -1.97 | -7.03 -0.46 -1.30 |
7Earnmgs per equity share (EPS) - - - -
Paid up Equity Share Capital (Face value of Rs.10/-eachper| 4 309 05| 137007 | 124007 | 1,370.97| 1,249.97 1,249.97
lequity share)
32;';;;‘;:5;':?" Earnings perahareraf Rs/;i‘/f‘f S %f (2.66) (3.35) (1.64) (8.44) (6.73) (13.77)
(./ /4 ,{A‘»?- f/_
( { 8\ 4
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Continuation Sheet ...

@ KERNEX MICROSYSTEMS (INDIA) LTD.

Notes:

1. The above un-audited Consolidated Financial Results were reviewed and recommended by the
Audit Committee 12 February’2023 and the same are considered and approved by the Board of
Directors at their meeting held on 14™ February 2023. These results are as per Regulation 33 of
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No.C1R/CFD/FAC/62/2016 dated 05" July’16.

2 The Company operates in one reportable segment i.e. Safety Systems for Railways and hence
segment reporting as per Ind AS-108 is not applicable.

3. These financials results have been prepared in accordance with the Ind AS notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules 2015 as amended and other accounting principles generally accepted in India.

4. Figures for the previous periods have been regrouped/rearranged, wherever considered
necessary, in line with the current period presentation.

5. The results for the quarter ended 31 December’2022 are also available on BSE Limited website,
NSE website and on the Company’s Website

Place Hyderabad By order of the Board of Directors
For Kernex Microsystems (India) Limited

Date  14.02.2023 .
frade,-

M.B.Narayar;%aju
Whole Time Director
DIN - 07993925
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Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of KERNEX MICROSYSTEMS (INDIA) LIMITED

1. We have reviewed the accompanying Statement of Consolidated unaudited financial results of
KERNEX MICROSYSTEMS (INDIA) LIMITED (“the Parent”) its Subsidiaries and Joint
Ventures (the Parent, Subsidiaries and its Joint Ventures together referred to as “the Group”) for the
quarter and nine months December 31, 2022 (the “statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular”).

2. This Statement, which has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India, read with the circular is the
responsibility of the Parent’s Management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standards on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities.

Holding Company
Kernex Microsystems (India) Limited

Wholly owned subsidiary
Avant-Garde Infosystems Inc

Controlled entity (Joint Venture)
Kernex TCAS JV
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with rule 7 of
the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatements.

The accompanying statement includes the unaudited interim financial results and other financial
information of 1 wholly owned subsidiary whose unaudited interim financial results include total
revenues of Rs. 3,48,50,987 (Including other income and reversal of excess interest expenses
recognized earlier of Rs. 1,63,48,631) and Rs. 3,48,52,894 (Including other income and reversal of
excess interest expenses recognized earlier of Rs. 1,63,48,631), total net profit after tax of Rs.
1,80,06,535 and 1,14,65,984, other comprehensive income of Rs. Nil and Rs. Nil and total
comprehensive income of Rs. 1,80,06,535 and 1,14,65,984 for the quarter and nine months ended 31
December 2022 respectively, as considered in the consolidated unaudited financial results. These
interim financial results and other financial information of wholly owned subsidiary have been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect
of the subsidiary, is based solely on the reports of the other auditors and procedures performed by us
as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the
above matter.

The accompanying statement includes the unaudited interim financial results and other financial
information of 1 Joint Venture whose unaudited interim financial results include total revenues of Rs.
Nil and 1,03,43,334, net profit/(loss) after tax of Rs. (17,28,174) and (35,12,869) and other
comprehensive income of Rs. Nil and Nil, total comprehensive income/(Loss) of Rs. (17,28,174) and
(35,12,869) for the quarter and nine months ended 31 December 2022 respectively, as considered in
the consolidated financial statements. These interim financial results and other financial information
are unaudited and have been furnished to us by the management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this Joint Venture, is based
solely on that unaudited financial statement/financial information furnished by the Management.

Page 2 of 3



8. The wholly owned subsidiary is located outside India i.e USA whose financial results and other
financial information have been compiled by a CPA in accordance with accounting principles
generally accepted in USA. The Holding Company’s management has converted the financial results
of wholly owned subsidiary located in USA from accounting principles generally accepted in USA to
accounting principles generally accepted in India. Our opinion in so far as it relates to the balances
and affairs of such subsidiary located in USA is based on the report of the Certified Public
Accountant and conversion adjustments prepared by the management of the Holding Company.

For PRSV & Co. LLP

Chartered Accountants

JFirm Registration No: 870016
\

B s >0\/ N\
~ NS e R g\
Y.Venkateswarlu &R

Partner
Membership No: 222068

Place: Hyderabad
Date: 14-02-2023

UDIN: 23222068BGTVTY9756
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