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BSE Limited 
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Sub: Outcome of the Board Meeting 

Dear Sir(s), 
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures 
Requirement) Regulation, 2015, this is to inform you that the Board of Directors of the 
Company at its meeting held today i.e. on February 13, 2019, inter-alia, considered and 
approved:  
 

1. Un-Audited Financial Results and Limited Review Report(s) along with the opinion 
expressed by the Statutory Auditor of the Company for the quarter and period ended 
on December 31, 2018; and   
 

2. Appointment of Mr. Vivek Kumar Goyal as Chief Financial Officer of the Company and 
designating him as one of the Key Managerial Personnel of the Company. The effective 
date of appointment will be separately informed, which shall be on or before May 1, 
2019 
 
Vivek is a seasoned professional with over 25 years of experience in Finance. He is a 
qualified Chartered Accountant from the Institute of Chartered Accountants of India 
and a Company Secretary from the Institute of Company Secretaries of India. He also 
holds an LLB Degree from University of Delhi. Prior to joining Fortis, Vivek was the 
Chief Finance Officer with the Tata Housing and Development Company since April 
2015. He has previously worked with Ballarpur Industries Limited, Saw Pipes Limited 
and Indo Asian Fusegear Limited. 
  
Further, for the purpose of determining materiality of an event or information and for 
the purpose of making disclosures to stock exchange, following are the authorized Key 
Managerial Personnel of the Company: - 
 

Name Designation Contact 
Details 

E-mail id 

Mr. Bhavdeep 
Singh 

CEO (upto March 17, 
2019) 

+91 124 
4921021 
 

secretarial@ 
fortishealthcare.com 

Dr. Ashutosh 
Raghuvanshi 

CEO (w.e.f March 18, 
2019) 
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Mr. Vivek Kumar 
Goyal 

Chief Financial Officer 
(post effective date of 
appointment) 

Mr. Sumit Goel Company Secretary & 
Compliance Officer 

 
Copy of the un-audited financial results, limited review report and press release being issued 
in this regard are attached for your reference and records.  
 
The Board Meeting commenced at 1400 Hours and concluded at 1900 Hours. 
 
This is for your information and records please. 
 
Thanking you, 
 
Yours faithfully, 
For Fortis Healthcare Limited 
 
 
 
Sumit Goel 
Company Secretary 
Membership No.: F6661 
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FORTIS HEALTHCARE LTD ANNOUNCES Q3 & 9M FY2019 RESULTS 

 

FORTIS CONSUMMATED PREFERENTIAL ALLOTMENT OF RS 4000 CR TO IHH 

HEALTHCARE BERHAD IN NOVEMBER 2018 

 

FORTIS COMPLETED THE ACQUISITION OF ALL THE INDIAN ASSETS OF RHT HEALTH 

TRUST IN JANUARY 2019 

 

Hospital business continues to gain traction over the trailing quarter; SRL witnessed 

steady performance over the corresponding quarter 

 

Operating EBITDA of the hospital business to improve significantly due to saving in 

clinical establishment fee with the acquisition of RHT’s India assets 

 

Gurugram, February 13, 2019: Fortis Healthcare Ltd. (Fortis), India’s leading healthcare delivery 

company, today announced its consolidated unaudited results for the quarter and nine-month 

period ended December 31, 2018 (Q3FY19 & 9MFY19).  

Update on Transactions 

Preferential Allotment to IHH Healthcare Berhad 

• IHH through its wholly owned subsidiary NTK ventures Pte Ltd invested Rs 4,000 Cr into 

the company through a preferential allotment at Rs 170 per share 

• The investment provides IHH a 31.1% stake in the company, becoming the single largest 

shareholder 

• Pursuant to the above, IHH made an open offer (for acquiring upto 26% of expanded capital 

of Fortis at Rs 170 per share and upto 26% of the share capital of Fortis Malar at Rs. 58 

per share) for a total consideration of c. Rs 3300 Cr. Funds have been placed by IHH in an 

escrow account. 

• The Supreme Court order dated December 14, 2018 stating “Status quo with regard to sale 

of the controlling stake in Fortis Healthcare to Malaysian IHH Healthcare Berhad be 

maintained” has put open offer in abeyance. Application has been filed with Supreme Court 

for an expedited hearing.  

• FHL Board has inducted 5 IHH nominees on the company’s board. Sub-committees of the 

board also stand reconstituted 

• Reconstituted board comprises of 5 IHH nominees and 3 independent directors 
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• Mr Shirish Moreshwar Apte has been appointed as Vice Chairman effective 31 Dec 

2018 

 RHT Transaction 

• In January 2019, the company completed the acquisition of the RHT Indian entities owning 

the entire portfolio of India assets held by RHT. The portfolio includes the following  

• 12 clinical establishments,  

• 2 operating hospitals,  

• 1 clinical establishment under construction and  

• 4 greenfield clinical establishments.    

• The total consideration paid (EV) for the acquisition stood at Rs 4,666 Cr. The transaction 

was funded through a combination of equity and debt 

• Going forward, the company would save the entire clinical establishment fee being paid to 

RHT. This is expected to result in improvement in profitability of the company.  

 

On the financial results, the business continued to witness steady performance. The 

hospital business performance witnessed steady improvement despite a seasonable low 

quarter. Hospital business reported EBITDAC margin of 11.2% vs 9.7% in Q2FY19. Its 

revenue growth was marginally lower versus the trailing and the corresponding quarter. 

Occupancy remained steady at 67.6% vs 69% in Q2FY19 & 62% in Q1FY19. The Diagnostic 

business margins for the quarter was impacted due to seasonality. However, basis 9MFY19 

financials margins of the business remained similar to the corresponding previous period. 

  

Consolidated Key Financial Highlights for Q3FY19 

• Revenues of Rs 1,103 Cr vs Rs 1,121 Cr in Q3 FY18 and Rs 1140 Cr in Q2FY19 

• EBITDAC of Rs 137 Cr with a margin of 12.4% vs 13.6% in Q3FY18 and 12.5% in Q2FY19 

• Operating EBITDA of Rs 68 Cr with a margin of 6.2% vs 7.6% Q3FY18 and 6.6% in Q2FY19 

• Net Profit for the quarter at Rs (197) Cr vs Net Profit of Rs (37) Cr in Q3 FY18. Net profit for 

Q3FY19 primarily impacted by exceptional losses. These primarily pertain to impairments 

related to the goodwill and of certain assets. These in addition, also include certain one off 

financial and legal expenses related to advisory fees for corporate transactions. 

 

 



Press Release 
February 13, 2019 

 

 

 3/11 

Key Segments Financial Highlights for Q3FY19 

• Hospital Business Revenues of Rs 889 Cr vs Rs 909 Cr in Q3 FY18 and Rs 900 Cr in 

Q2FY19 

• Hospital Business Operating EBITDAC of Rs 100 Cr with a margin of 11.2% vs 13.0% in 

Q3FY18 and 9.7% in Q2FY19 

• Diagnostic Business Net Revenues of Rs 209 Cr vs Rs 206 Cr in Q3 FY18 and Rs 235 Cr 

in Q2FY19 

• Diagnostic Business EBITDA of Rs 37 Cr with a margin of 17.6% vs 18.2% in Q3FY18 and 

23.0% in Q2FY19 

 

Consolidated Key Financial Highlights for 9MFY19 

• Revenues of Rs 3,285 Cr vs Rs 3,474 Cr in 9MFY18 

• EBITDAC of Rs 359 Cr with a margin of 10.9% vs 14.8% margin in previous year period 

• Operating EBITDA of Rs 159 Cr with a margin of 4.8% vs 9.0% margin in previous year 

period 

• Net Profit for the period stood at Rs (435) Cr vs Net Profit of Rs (77) Cr in previous period. 

Net profit for 9MFY19 primarily impacted by exceptional losses. These primarily pertain to 

impairments related to the goodwill and of certain assets. These in addition, also include 

certain one off financial and legal expenses related to advisory fees for corporate 

transactions. 

 

Key Segments Financial Highlights for 9MFY19 

• Hospital Business Revenues of Rs 2,609 Cr vs Rs 2,815 Cr in 9MFY18 

• Hospital Business Operating EBITDAC of Rs 229 Cr with a margin of 8.8% vs 14.0% in 

9MFY18 

• Diagnostic Business Net Revenues of Rs 660 Cr vs Rs 642 Cr in 9MFY18 

• Diagnostic Business EBITDA of Rs 131 Cr with a margin of 19.9% vs 20.0% margin in 

9MFY18 
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Commenting on the results, Mr Ravi Rajagopal, Chairman, Fortis Healthcare Ltd said, “The 

last quarter witnessed the reconstitution of the Board, with the appointment of five IHH nominees 

along with existing three independent directors. Going forward the association will prove to be 

synergetic and help us chart the next phase of growth for the organisation. In January 2019, the 

company completed the RHT acquisition. This acquisition is extremely significant as it will have a 

direct impact on our bottom line. We are committed to do what is best for the Company, our doctors, 

nurses, investors and employees.” 

Commenting on the results, Mr Bhavdeep Singh, CEO, Fortis Healthcare Ltd said, “We are 

happy to share that the business in the last quarter has witnessed steady improvement. The 

hospital business operating EBITDAC margin continued to witness an upward momentum over the 

last three quarters as the business has witnessed signs of stabilisation and growth. With 

partnership of IHH and the completion of RHT acquisition, we are confident of a progressive 

improvement in our performance in the ensuing quarters.” 

The Company had a net cash of Rs. 2,359 Cr as on December 31, 2018 compared to a net debt 

of Rs 1,497 Cr on on September 30, 2018 (net debt to equity ratio of 0.29 times) and a net debt of 

Rs 1,339 Cr on December 31, 2017 (net debt to equity ratio of 0.22 times). 

Key Financial Highlights Consolidated Business – Q3 FY19 
 

Particulars 

Q3FY18 Q2FY19 Q3FY19 
QoQ % 
Change 

QotQ % 
Change 

(Rs Cr.) (Rs Cr.) (Rs Cr.) 

Revenue 1,120.7 1,139.9 1,103.3 -1.6% -3.2% 

Operating EBITDAC* 152.6 142.1 136.6 -10.5% -3.9% 

Operating EBITDAC 
margin 

13.6% 12.5% 12.4%   

Operating EBITDA 85.4 75.1 68.3 -20.1% -9.1% 

Operating EBITDA margin 7.6% 6.6% 6.2%   

PBT pre-exceptional / FX (4.1) (52.7) (57.5)   

PATMI (36.8) (166.6) (197.0)   
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Consolidated Business - Key Financial Highlights for 9M FY19 

Particulars 

9MFY18 9MFY19 Variance (%) 

(Rs Cr.) (Rs Cr.)  

Revenue 3,474.4 3,285.2 -5.4% 

Operating EBITDAC* 515.6 359.2 -30.3% 

Operating EBITDAC margin 14.8% 10.9%  

Operating EBITDA 313.3 158.5 -49.4% 

Operating EBITDA margin 9.0% 4.8%  

PBT pre-exceptional / FX 48.5 (216.5)  

PATMI (77.2) (434.5)  

*EBITDAC refers to EBITDA before net business trust costs 

^Exceptional/extraordinary items in Q3FY19 / 9MFY19 primarily pertains to impairment of goodwill and assets. These in 
addition, also include certain one off financial and legal expenses related to advisory fees for corporate transactions. 

 
Key Highlights Hospital Business – Q3FY19 
 

 
Particulars 

Q3FY18 Q2FY19 Q3FY19 
QoQ % 
Change 

QotQ % 
Change 

(Rs Cr.) (Rs Cr.) (Rs Cr.) 

Operating Revenue 909.1 899.5 889.0 -2.2% -1.2% 

Operating EBITDAC* 117.8 87.6 99.6 -15.5% 13.7% 

Operating EBITDAC margin 13.0% 9.7% 11.2%   

Net BT Costs 67.2 67.0 68.3 1.6% 2.0% 

Operating EBITDA 50.5 20.6 31.3 -38.2% 51.5% 

Other Income 28.3 11.8 40.7   

EBITDA 78.9 32.4 72.0 -8.8% 121.9% 
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Key Highlights Hospital Business – 9MFY19 
 

Particulars 
9MFY18 9MFY19 

Variance (%) 
(Rs Cr.) (Rs Cr.) 

Revenue 2,814.5 2,608.5 -7.3% 

Operating EBITDAC* 394.5 229.0 -41.9% 

Operating EBITDAC margin 14.0% 8.8%  

Net BT Costs 202.3 200.7 -0.8% 

Operating EBITDA 192.2 28.4 -85.2% 

Other Income 100.6 63.3  

EBITDA 292.8 91.7 -68.7% 

 

• Key operational parameters in the Company’s hospital business for the quarter are as follows: 

o The ARPOB (Average Revenue per Occupied Bed) grew to Rs 1.51 Cr compared to Rs 

1.48 Cr in Q3FY18 and Rs 1.49 Cr in Q2FY19. 

o ALOS (Average length of stay) declined to 3.42 days from 3.46 days in Q3FY18 

o Occupancy for the quarter was 68% compared to 70% in Q3FY18 and 69% in Q2FY19   

• FMRI, one of the company’s largest facilities continues to be the highest ARPOB generating 

hospital in the Company’s network of multi-specialty hospitals with an ARPOB of Rs 2.75 Cr  

• International patient revenue at Rs 104 Cr recorded a 5% growth over trailing quarter and 

represented 11.7% of the overall hospital business  

• Key hospitals that witnessed operating profitability (i.e. EBITDAC) growth over Q2FY19 are 

FMRI, Mohali, Mulund, Noida, Vashi, Malar, Amritsar and Ludhiana.  

• During the quarter, the top 10 facilities contributed approx. 76.7% of the hospital business 

revenue.  

• The Company introduced and expanded its clinical programs and service offerings in several 

facilities across its network during the quarter which includes: 

o For the first time in India, a team of doctors at Fortis Escorts successfully performed the 

catheter-based procedure of MitraClip to repair a leaking heart valve without surgery in a 

69-years old patient who was suffering from repeated heart failure and in whom open 

heart surgery was not possible. 
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o Fortis Hospital, Vasant Kunj has become the first hospital in India to join hands with the 

National Association for Blind (NAB) to introduce a unique initiative at its centre where 

visually impaired women, trained as Medical Tactile Examiners (MTEs), carry out breast 

screening for early detection of cancer. The unique initiative is a brainchild of Discovering 

Hands, Germany, which trains visually impaired women to use their highly developed 

tactile sense to identify the minutest abnormalities in the breasts.  

o Fortis Hospital, CG Road, Bengaluru, recently launched a one-year certification course in 

critical care nursing. Affiliated with ISCCM, the course, Indian Diploma in Critical Care 

Nursing (IDCCN), aims to impart quality education and expertise in the field of critical care 

nursing and introduce standardisation in patient care. 

o A specialised shoulder clinic was recently launched at Fortis Hospital, CG Road, 

Bengaluru. Offering expertise in diagnosis, treatment, and research of all kinds of injuries 

and conditions affecting the shoulder and elbow, the clinic is poised to become an 

advanced treatment centre for sports injuries. 

o A Neonatal Intensive Care Unit (NICU) was recently operationalised at Fortis Nagarbhavi, 

Bengaluru. The NICU team comprises of renowned neonatologists, specialised nurses 

and a multidisciplinary team of support specialists. 

o Fortis Hospital, BG Road, Bengaluru, in collaboration with Philips India, launched an 

echocardiography training centre, focused to help doctors learn more about 

echocardiography. 

o On the occasion of the World Heart Day 2018, Hiranandani Hospital, Vashi- A Fortis 

Network Hospital, launched a Heart Failure Clinic for providing specialist care to heart 

failure patients. 

o As part of a continuing medical education initiative for skill enhancement and 

development, Fortis Hospital, BG Road, Bengaluru, recently launched Fortis Academy of 

Medical Education (FAME). A brainchild of the Medical Team and supported by the 

Marketing Team, FAME aims to impart quality training to medical professionals through 

workshops and seminars. 
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Key Highlights Diagnostics Business – Q3FY19 

 
Particulars 

Q3FY18 Q2FY19 Q3FY19 

QoQ % 
Change 

QotQ % 
Change 

(Rs Cr.) (Rs Cr.) (Rs Cr.) 

Net Revenue 206 234.8 209.2 1.6% -10.9% 

EBITDA 37.5 54.0 36.8 -2.0% -31.9% 

EBITDA Margin 18.2% 23.0% 17.6%   

 
 
 Key Highlights Diagnostics Business – 9MFY19 
 

 
Particulars 

9MFY18 9MFY19 

% Change 

(Rs Cr.) (Rs Cr.) 

Net Revenue 642 660 2.9% 

EBITDA 128 131 2.4% 

EBITDA Margin 20.0% 19.9%  

 

• Q3FY19 revenue growth on a like to like basis stood at 3% 

• No of accession stood at 3.92 million compared to 3.93 million accessions in Q3FY18 

• SRL conducted over 9.35 million tests during Q3FY19 compared to 9.38 million tests 

conducted in Q3FY18 

• As of December 31, 2018, SRL had 392 labs with 1058 collection centres and 6,806 direct 

clients.  

• Improved efficiencies and process control across the value chain has helped us maintain 

our EBITDA margin despite flat revenue and inflation 

• Conducted more than 130 Medical Conclaves in Q3, attended by more than 2,000 doctors 

as part of our Doctor Connect Program  
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Awards & Accolades – Q3FY19 

• Fortis Hospital, Mulund, earned the JCI re-accreditation for the fifth time in a row. 

• Four Fortis hospitals won laurels at the Advantage Healthcare India - Medical Value Travel 

Awards 2018. Fortis Escorts Heart Institute, Okhla Road, New Delhi, won the award in the 

Interventional Cardiology category. Fortis Malar Hospital, Chennai, won the award in Heart 

Transplant category. Fortis Flt Lt Rajan Dhall Hospital, Vasant Kunj, New Delhi, was 

recognized in the Kidney Transplants category. Fortis Memorial Research Institute, 

Gurugram, won the award in the Cosmetic Surgery category.  

• Fortis Healthcare's MORETOGIVE ad film won a Bronze at the Indian Content Marketing 

Awards. 

• Fortis Flt. Lt. Rajan Dhall Hospital, Vasant Kunj, was recently felicitated by Dr Shroff's 

Charity Eye Hospital (SCEH) & Eye Bank for its distinctive achievement in the field of eye 

donation.  

• Fortis Anandapur won the 2nd prize for safety initiatives at the Infusion Nursing Society 

(INS) conference. 

• SL Raheja Hospital, Mahim - A Fortis Associate, received Green OT certification from 

Bureau Veritas, with a performance score of 97%. 

• Dr Sanjeev Gulati of Fortis Vasant Kunj was awarded a Fellowship for his contribution to 

Kidney Transplants. 

• Dr Vikas Maurya of Fortis Shalimar Bagh was felicitated with 'Torch Bearer' award for his 

pioneering work on curbing air pollution. 

• Dr Pradeep Moonot of SL Raheja Hospital, Mahim - A Fortis Associate received the 

prestigious Travelling Fellowship Award 2018 from American Orthopaedic Foot and Ankle 

Society. 

• Dr Rahul Bhargava, Director, Clinical Haematology and Bone Marrow Transplant, Fortis 

Memorial Research Institute, Gurugram and Fortis Hospital, Shalimar Bagh, New Delhi, 

recently won the MedAchievers Healthcare Icon Award for his illustrious contribution to the 

field of Haematology. 

 
 Some Cases of Clinical Excellence at Fortis – Q3FY19 

• A team of doctors at Fortis Hospital, Noida, performed a complex lifesaving surgery, wherein 

they surgically removed a large metallic machine fragment from the heart of a 32-year-old 

male. The patient worked in a factory where his job entailed the use of a high-speed drilling 

and cutting machine. In an unfortunate accident, a large metallic fragment measuring 4 
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centimetres broke off and penetrated his left chest, puncturing the heart. The piece lodged 

itself in his left ventricle and also damaged his lungs.  

• A team of surgeon at Fortis Hospital, Ludhiana, treated a young patient aged 18 years who 

met with an industrial accident, leading to amputation of four fingers of the right hand. Very few 

centres in the region have the capability to treat such conditions.  

• An 8-year-old boy from Iraq suffering from a rare bone cancer, Ewing's Sarcoma, got a fresh 

lease of life at Fortis Hospital, Mulund. Refusing to have their child undergo an amputation to 

treat the deadly disease in his tibia (shinbone), his parents had flown him to India and had 

sought further advise and treatment at Fortis Hospital, Mulund. The doctors decided treated 

the patient with Radical Resection, Extracorporeal Radiation Therapy and re-implantation to 

treat the cancer.  

 

*** 
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For further details please contact: 

 

Ajey Maharaj Anurag Kalra / Gaurav Chugh   

Corporate Communication Investor Relations 

+91-9871798573 +91-9810109253 / 9958588900 

Fortis Healthcare Limited Fortis Healthcare Limited 

 

About Fortis Healthcare Limited   

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The healthcare 

verticals of the company primarily comprise hospitals, diagnostics and day care specialty facilities. Currently, 

the company operates its healthcare delivery services in India, Dubai, Mauritius and Sri Lanka with 43 

healthcare facilities (including projects under development), approximately 9,000 potential beds and 392 

diagnostic centres.  

About IHH Healthcare Berhad 

 
IHH Healthcare Berhad is a leading premium integrated healthcare provider in markets where the demand 

for quality care is strong and growing. We are one of the largest healthcare groups in the world by market 

capitalisation and are listed on the Main Market of Bursa Malaysia and the Main Board of SGX-ST. 

 

Employing more than 35,000 people and operating over 10,000 licensed beds across 50 hospitals in 9 

countries worldwide, the Group offers the full spectrum of integrated healthcare services from clinics to 

hospitals to quaternary care and a wide range of ancillary services across our three operating subsidiaries: 

 

• Parkway Pantai Limited is one of Asia's largest integrated private healthcare groups with a network 

of 29 hospitals throughout the region, including Malaysia, Singapore, India, China, Brunei and UAE. 

Its “Mount Elizabeth”, “Gleneagles”, “Parkway” and “Pantai” brands are among the most prestigious 

in Asia. 

• Acibadem Holdings is Turkey’s leading private healthcare provider, offering integrated healthcare 

services across 21 hospitals in Turkey, Macedonia and Bulgaria. The “Acibadem” brand is renowned 

for its clinical excellence in the Central & Eastern Europe, Middle East and North Africa 

(“CEEMENA”) region. 

• IMU Health is IHH’s medical education arm and oversees the established higher learning institutions 

of International Medical College (“IMC”) and International Medical University (“IMU”) in Malaysia. 

 

IHH is the leading player in our home markets of Malaysia, Singapore, Turkey and India, and key growth 

markets of China and Hong Kong. For more information, please visit www.ihhhealthcare.com. 
 

DISCLAIMER 
This press release may contain forward-looking statements based on the currently held beliefs and assumptions of the management of 

the Company, which are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and 

unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements 

of the Company results, to differ materially from the results, financial condition, performance or achievements expressed or implied by 

such forward-looking statements. Given these risks, uncertainties and other factors, recipients of this press release are cautioned not 

to place undue reliance on these forward-looking statements. The Company assumes no responsibility to publicly amend, modify or 

revise any forward-looking statements, on the basis of any subsequent development, information or events, or otherwise. The 

information contained herein is subject to change without notice and past performance is not indicative of future results. The Company 

may alter, modify or otherwise change in any manner the content of this press release, without obligation to notify any person of such 

revision or changes. 

http://www.ihhhealthcare.com/
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Fortis Healthcare appoints Mr Vivek Kumar Goyal 
as Chief Financial Officer 

  
Gurgaon, February 13, 2019: Fortis Healthcare Limited (Fortis) announced the appointment of Mr. 

Vivek Goyal as its Chief Financial Officer.  The effective date of appointment shall be on or before May 

1, 2019. The Fortis board approved his appointment today. Vivek will be responsible for driving the 

entire gamut of the Finance function at Fortis and support value creation for the Organisation. 

 

Vivek is a seasoned professional with over 25 years of experience in Finance. He is a qualified 

Chartered Accountant from the Institute of Chartered Accountants of India and Company Secretary 

from the Institute of Company Secretaries of India. He also holds an LLB Degree from University of 

Delhi.  

 

Prior to joining Fortis, Vivek was the Chief Finance Officer with the Tata Housing and Development 

Company since April 2015. He has previously worked with Ballarpur Industries Limited, Saw Pipes 

Limited and Indo Asian Fusegear Limited. 

  

Speaking on his appointments, Mr Ravi Rajagopal, Chairman, Fortis Healthcare said, “It gives me 

immense pleasure to welcome Mr Vivek Goyal into our company. As a CFO, we are confident that his 

proven track record as a top-notch finance professional will be an asset to the company. He is going to 

be a major player in unlocking value for all our stakeholders and strengthening the financial health of 

the company.”  

 
For further details please contact: 
 
Ajey Maharaj 
Head Corporate Communication 
+91-9871798573 
Fortis Healthcare Limited 
 
About Fortis Healthcare Limited   
Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The 
healthcare verticals of the company primarily comprise hospitals, diagnostics and day care specialty 
facilities. Currently, the company operates its healthcare delivery services in India, Dubai, Mauritius 
and Sri Lanka with 43 healthcare facilities (including projects under development), approximately 
9,000 potential beds and 378 diagnostic centres.  
 
DISCLAIMER 
This press release may contain forward-looking statements based on the currently held beliefs and 
assumptions of the management of the Company, which are expressed in good faith and, in their 
opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and 
other factors, which may cause the actual results, financial condition, performance, or achievements 
of the Company results, to differ materially from the results, financial condition, performance or 
achievements expressed or implied by such forward-looking statements. Given these risks, 
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uncertainties and other factors, recipients of this press release are cautioned not to place undue 
reliance on these forward-looking statements. The Company assumes no responsibility to publicly 
amend, modify or revise any forward-looking statements, on the basis of any subsequent 
development, information or events, or otherwise. The information contained herein is subject to 
change without notice and past performance is not indicative of future results. The Company may 
alter, modify or otherwise change in any manner the content of this press release, without obligation 
to notify any person of such revision or changes. 
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