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7. INTENTION OF THE PROMOTERS, MEMBERS Of THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THECOMPANYTO TENDER THEIR EQUITY
SHARESIN THEBUYBACK
In terms of the SEBI Buyback Regulations, under the tender oner route, the
Promoter and Promoter Group and persons in control of the Company have the
option to pa rt icipa te In the Buyback. In this regard , the Promoters have expressed
their ln:entlon to participate in the Buyback by way of their letters each dated
November2, 2022 andmay tenderupto: {i)en aggregate maximumol 18,08,45,379
Equity Shares (as detailed below), orsuch number of Equity Shares held by themas
on the Record Date. whichever is lower or: (ii) such lower numberof Equity Shares
In accordance with the provisions of the SEBI Buyback Regulations.

1 Subhadra Trade & Finance Limed
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No.

Mame oftheProm oter Maximum Number ofEquity Shara
intendedtobe offered in theBuyback

6,69,29,264

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUrTY SHAREHOlDERSIBENEFICIA.L OWNERS OF EQUITY SHARES OF TRfVENI TURB INE LIM ITED
(THE"COMPANY") FOR THEBUYBACKOF EQUITY SHARESTHROUGH THETENDEROFFER ROUTEUNDERTHESECURITIESAND EXCHANGEBOARD OF INDIA
(BUY-BACKOF SECURITIES) REGULATIONS, 2018,ASAMENDED

2. Me. DhruvManmohanSawney
3 [Me. Nkhl Sawhey
4 [Me TarunSawhney

2,33.86.813
1,47.60.246
1,39,72,088

24,484

25.000

24,484

24,484
36,03,229

56,38,707
60,78.707
62,06.914

36,03,229
36,03,229

36,79,225

2,49.24,645

3,61,24,645

1,50,71.557

2,81,24.645

8,73,30,417

1,63.07.375

3,81,69,255

1,37.06.914
1,68.24,914

8,69,29. 264

18,08,45,379

59.75
95.34

95.30
59.75

130.00 8,66,89,264

130.00. 8.69.29.264

150.00. 8.56,66.264

150.00
125.00

130.00

150.00

150.00

130.001 2,33.66,813

3,81,69,255

229.00, 3,81,69.255

2,33,86,813

150.00/ 244.09.813

Transaction Cumulative
Value per no, of equity
Share () shares

150.00 1,47.,60.246
1,47,60,246

Transaction Cumulative
Value per no.ofequity
share(t) shares

1,42.66,775

150.00 1,39,72,088
1,39,72,088

Transaction Cumulative
Value per no.ofequity
share (t) sha res

1,88.24.914

Transaction Cumulatlw
Value per no, of equity
share () shares

Transaction Cumulative
Valueper no.ofeqully
share() shares

Transaction Cumulative
Value per no. of equity
share() shares

transaction Cumulative
Value per no, ofequity
share(t) shares

Offmarket sale to
Subhadra trade &
Finance Limi ted

Openmarket sale
Open market sale

Allot ment pursuant
to Dererer
Scheme

Openmarket sale
Openmarket sale

t Ofmark et sale to
Subhadratr&de&
FlnancoUmitod

1 Oflmarkel
purchase trom
Mrs.Rai Sawney

1 Openmarket sale

1 Alotmentpursuant
to Demerger
Scheme '

Cumulative Shareholding

Mr. Tarun Sawhney

Cumulative Shareholding

Cumulative Shareholding

Cumulative Shareholding

Mrs. Tarana Sawhey

M's Manmohan Sawhney(HUF)

Cumulative Shareholding
(75,996) 1

2,40,000

Mr. NikchilSawhney
Mo. of Nominal
equity Value
shares (

No.of Nomlnal
equity Value
shares ()

(3,11,311) 1

36,79,225

(2,94,687) \

(2,40,000)
(1,28,207)

5. Mes RaiSawney

4 15-02-2019 10,23,000 1 Offmartel
purchasefrom
Mr. DNruv M
Sawney

4 [0102-2019 (5,14.832)
5 15-02-2019 (1023000).. I

3 01-02-2019 (16,64,153) 1 Buyback

3 [06-06-2014 (32,00,000)

2 31-03-2017 7,10,23.042 1 Acquisition
pursuantto
Scheme of
Arrangement
invo/vingSubhadra
Tade and Finance
limited&olhar$'

Total

2 01-02-2019

2 0102-2019

2 102-2013 (&0,00,000)

5 15-02-2019

SubhadraTrade and Finance Limited

7. Ms TaranaSawney
6. M's. ManmohanSawney (HUF)

6 1502-2019

3 06-06-2014 {31,18,000) 1

1 10-05-2011 1,88,24,9141 1

7 12109-2022 3.23,30.548

5 0102-2019

2 10102-2013 (20.00,000)/ 1

1 10-05-2011 1,50.71,557

1 10-05-2011 1,63,07.375 1 Alotmentpursuant
to Demerger
Scheme'

2 0102-2019

1 10-05-2011

4 02-09-2016 (75,00,000)

1 1005-2011 1,42,66,775/ 1 Atot ment pursu ant
to Demerger
Schere '

1 10-05-2011 3,61,24,645 1 IAlotmentpursuant
to Demerger
Scheme

Cumulative Shareholding

Cumulative Shareholding
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shares ()
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...... I')

s,. Date of No. of Nominal ........
No. transaction equity Value Transaction

shares I')

' 10-05-2011 25,000 ' Alotmentpursuant
to Demerger
Scheme'

2 /01-02-2019 (516) , Buytack

Sr. Date of Mo., of Nominal
No./transaction] equity Value

shares ()

Sr. Date ot
No.trai.action

Sr. Date of No.of Nominal
No. tranMctlon equity Value

shares (

Sr. Dataof
No. tranudlon

Since the entire shareholding of Iha Promoters ls In demateriallsed form, the details
of Iha date and priceof acquisition/sale of the Equity Shares of tho Promoters who
Intend to participate ln theBuyback is set out beloW:

' Sd!sme ofAnungernont be /Woon 7rrveni Enginooring & lndu$llies Limiled and Triwml
Turbine Limited appro ved by Hon ble Aaha.bad Hog/ Court pursuant to its order dated
Apnl 21, 2011 (Demorgor Schomo).
Scheme ot Arrangement involving Subnadra Trade and Finance Limeted, Umananda
TrodeandFinanoeLimited, Tamik Investments andTn1dingUmiled, Dhankeri lnvestmams
Limited, TOFSL Troding and Investments Limit ed, The Engineering and Technical
Services Limit ed, Accurate Traders Limted and Kameni Upaskar Limit ed, approved by
l-lonb/eNCLT. Al la habad pursua nt to Its on1ardatocJ /Jarell 23. 2017.
NO DEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of
deposits, interest payment thereoo, redemptionofdebentures or payment of interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or interest payable thereon to any
financiallnslill.J\Jon Of banking company.

II. CONFIRMATION BYTHEBOARD OF DIRECTORSOF THECOMPANY

0.01%
1.11%

4.32%
4.57%,

4.57%

7.z0%

7.23%

7.23%

0.01%

4.32%

457%

11.81%

26.89%

55.94%

34.633

1,47,60.246

Z,33,00,013

1,39,72,088

1,47,60,246

2.33,86.813

umberof %
EqullySharn shareholding

36,03,229
24,484

3.81,69,255
1,39,72,086
1,47,60,246

8,69,29,264

2,33,86,813

18,08,45,379

Numberof %of paid up equity
Equity Shun sharecapita l

Company Secretary

Non-Executive - Non
Independent Director

Vce Chairman &
Managing Director

Mame ofthe Promoter Ntanberet
Company EqlMty Shares/shareholding

Name of the Promnotort
promoter Group

Mameof the
Director

Total

Mrs. Rati Sawhey

Mr. Nikhil Sawhnay
Mr. Dhruv Manmohan Sawney

Mls Manmohan Sawhney (HUF)

3 Mr. Tarun Sawhney

7 Subhadra Trade and Finance Lid
rsubhadra")

6 Mrs. Tarana Sawhney

1 Mr. DhruvManmohan Chairman &
Sawhney Managing Director

3 Mr. Tarun Sawney

2 Mr. Nkhil Sawhney

4 Mr. RajiYSawhney

1 Mr. Onruv Menmoan' TrvenE.ngneenng d
Sawtmey lnduwies Lid ("1EIL")"

2 /Mr. Nikhil Sawhney 'TEIL'

Sr.
No.

Sr. Name cl the
No. Directors/KMPs

Mame ....... ..... ., ....... ..... Minimum ......
number Transaction Prig laimum Prig Minium
of shares (t} - () --or(sold)TEil (3,82,97,432) Sale troughBok 226.70 September 226 70 September

trading window 21, 2022 21, 2022

TEI (3.23.30.548) Inter-se Transfer 229.00 September 229 00 September
betweenPrtitroters 21.2022 21,202

MII .Rati 3.23,30,548 Inter-se Transfer 229.00 September 229 00 September
Sawney between Proles 21,2022 21,2022

As required by cause () of Schedule I in accordance with Regulation 5(iY)(b) of
the SEBI BuybackRegulations, the Board hereby confirms that ii has made a full
enquiry into the affairs and prospects ol the Company and aftertaking into account
lha financial position of the Company including the projections and also considering
all contingent liabilities, has formedan opinion that:
(i) immediately following the date of the Board Meeting or thedate on which the

results ofshareholders resolution passed by way of postal ballot approving the
proposedBuyback be declared ("Postal B.allot Resolutlon·), there will be no
grounds onwhich IhaCompany can be found unable lo pay its debts:

(ii) es regards tho Company's prospects for the year immodiatoty following the
date ot the BoardMeeting or following Iha date of the Postal Ballot Resolution
approving the Buyback, and having regard to Iha Board's intentionwith respect

Contd.

3 Mr. Tarun Sawrey 'TEIL' 1,39,72.088/ 4.32%
4 Mr. Debajil 8agchi Subhadra 234 N r ible

"7riveniEllginooringlllldlndustrie11L.imitedlonn.st1pNtolth&PromolerandPromole,r
Group. /Jutdoe s norhold anyshanlsas on the dtJteoflhaBoordMooting andthodate
ofthis PublicAnnouncement. For details of transactionsby TElL. duringapenod ot6
month$/)f008CMf}lhadataollheBoardmeefingendfn:,mlhat»feolBoal'URasoluoon I
IJllhedaleoltflillPublic.A.nnocmcemenl.pl(JM,tJtefal"IOparagrapll6(1V}below.

(iii) Except as disclosed below, none of Iha Directors and Kay Managerial
Personnel ("KMPs') of the Company hold any Equity Shares in the Company
as on the date of Iha BoardMea\Jng, i.e., Novembat2, 2022, the date of Postal
Ba.Hot Notice I.a. November 11, 2022 andthe date of this PubllcAnnouncemant
i.e. December 13, 2022.

(ii) Ex cept as disdosodbelow, none of Iha directors of Promoters and member
of Promoter Group hold any Equity Shares in the Company, as on the date
of the BoardMeeting i.e., November2, 2022, the date of Postal Ballot Notice
i.e., November 11, 2022 and the date of this Public Announcement i.e.
Decomber13, 2022 ls as follows:

(ii) The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI BuybackRegulations, would involve a reservation
of up to 15% of the Buyback Size for small shareholders. The Company
believes that this reservation for small shareholders would benefit a large
number ol the Company's public shareholders, who would be classified as
"Small Shareholders".

(iii) The Buyback gives an option to tho Eligible Shareholders to either (A)
participate In tho Buybackand receive cash in lieu of their Equity Shares which
areaccepted under the Buyback, or (B) not to participate In the Buyback and
get a resultant Increase in their percentage shareholding In the Company post
the Buyback, without additional Investment.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK ANO ITS
PERCENTAGEOFTHETOTALPAID UPCAPITALANO FREE RESERVESAND
SOURCESOF FUNDSFROMWHICH BUYBACKWILL BEFINANCED
3.1. The maximum amount required for Buyback will not exceed 190,00,00,000

(Rupees Ona hundred and Ninety Crores only) (excluding Tran saction Costs).
3.2. The maximum amount montionad aforesaid is 24.79% and 22.86% of Iha

aggregate of the fully pa ld--u p equity share capital and free reserves as per
Iha latest audited standalone and consolidated financi al statements of the
Company as on March 31, 2022 (being the latest audited financial statements
available as on the Boa.rd Meeting Date), respectively, which is within the
prescribed limit 0t 25%.

3.3. The funds forIha Implementation of the proposedBuybackwill be sourcedout
of free reserves of the Company and any other source as may be pannitted
by tho SEBI Buyback Regulations Of theCompanies Act. Borrowed funds from
banks and financial Institutions, if any, will not be usod forthe Buyback.

3,4, The Company shall transferfrom Its freereserves and/orsuch soun::es as may
be permitted by law, a sum equal to the nominal value of the Equity Shares
bought back through the Buybackto theCapital Redemption Reserveaccount.

BUYBACKPRICEAND THEBASISOFARRIVING ATBUYBACKPRICE
(i) The Equity Shams of theCompany areproposedto be bought back at a price

of '350/- (Rupees Three hundred and fifty only) parEquity Share.
(Ii) The Buyback Price has been arrived at altar considering vanous factors

including, but not limited to Iha trends In Iha volume weighted average prices
and dosing price of the Equity Shares on the BSE and NSE, ie., the stock
exchanges where the Equity Sharesof the Company are listed.

(Ill) The Buyback Pnico represents:
a. prem ium o 45.77%and 45.89%over the volume weighted averagemarket

priceof the Equity Shareson the NSEandtheBSE, respectively, during the
3 (three) months preceding October 28, 2022, being the dato of Intimation to
the Stock Exchanges regar ding the Board Meeting Date ("Intimation Da1e")

b. premiumof25.49%and26.06%over the volumeweighted average mantel
price of the Equity Shares on tho NSE and the SSE, respectively, during
the 2(two)weeks period preceding Intimation Date:

c. premiumof 16.55%and 16.61%0Y8f'the closlngpriceoflhe Equity Shares
on Iha NSEand the BSE respectively, as on October27, 2022, being the
day preceding the Intimation Date.

d. premiumt23.57% and 23.72%overthedosing priceof the Equity Shara
on NSE and BSE, respectively, as on November 2, 2022, on the Board
Meeting Date.
The dosing market price of the Equity Shares es on the day preceding
the Intimation Datewas 300 .30 and ,300.15alldasontheBoa rd Meeting
Date was 283.25 and ,262.90 on Iha NSEand the SSE, respectively.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO
BUYBACK
The Company proposes to buy back up to 54,28,571 fully paid-up Equity Shares of
faoevatue off 11-(RupeeOnaonly) each representing 1.68%ofthe total issued and
paid up equity sharecapital of the Company as per theaudited r1nancial statameol3
as of March 31, 2022.
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP,
PERSONS IN CONTROLAND DIRECTORSOF PROMOTERSAND MEMBERS
OFTHEPROMOTER GROUPSHAREHOLDING ANO OTHER DETAILS
(I) The aggregate shareholding of the Promoters, members of the Promoter

Group and of persons who are in control of the Company, as on the data of
theBoard Meeting I.e., November2, 2022, the date of Postal Ballot Notice I.e.,
November 11, 2022 and the date of this Public Announcement ie. December
13, 2022, is as follows:

z::2:27z
Promoter Group, directors of the Promoter companies, persons In control,
Directorsand KMPs of theCompany during a period of six months preceding
the date of the Board Meeting i.e., November2, 2022, and fromthe data of the
Board Resolution till the date of this Public Announcement

Thls public •nnouncement (the public Announcement") ls being m■de In rel.ltlon
to tho Buyb,1ck (H define(! bolow) of Equity Shares (as dofined below) of Triveni
Turbine Limited through the tender offer procns, pursuant to Regulation 7()
and olhor eppllcablo provisions of the Securities and Exchange BO.Im of India
(Buy-Back tSecurities) Regulations, 2018, as amended (including any statutory
modlncatlon(1), amendment(•) or roonactronts from time to time) (the "SEBI
Buyback Regulations") along with the requisite disclosures as specified in
Schedule U of the SEBI Buyback Regulations read with Schedule l of the SEBI
Buyback Regulations.
OFFER TO BUYBACKUPTO 54,28,571 FULLY PAID-UPEQUITY SHARESHAVING
A FACE VALUE OF '11· (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
(EQUITY SHARES")AT A PRICE OF 3SO. (INDIAN RUPEES THREE HUNDRED 3.
AND FIFTYONLY) PER EQUITY SHARE, PAYABLEIN CASH, ON APROPORTIONATE
BASISFROMAU THEEQUITY SHAREHOLDERS/BENEFlCIALOWNERSOFEQUITY
SHARESOFTHECOMPANYTHROUGH THETENDER OFFER PROCESSTHROUGH
THESTOCKEXCHANGEMECHANISM.
Certain figures contained in this Public Announcement, including financial
information, havebeensubject to rounding-off adjustments.ll decimals have been
roundedoffto 2 (two) declmal polnts. Jn certain Instances, (l) the sum orpercentage
change of such numbers 1n,1y not conform exactly to the total figure given; and
(ii} tho sum of tho numbers in I column orrow in certain tables may not conform
•xacUy to the total figure given forthat column or row.
1. DETAILSOF THEBUYBACKOFFER AND BUYBACKOFFER PRICE
1,1, The board of directors of the Company {hereinafter referred to as the "Board",

which expression includes any committee constituted by the Board to exercise its
powers) at its moating held onWednoSday, November2, 2022 ("BoardMfftlng")
has, subject to approval of Iha shareholdersof the Company by way of spacial
resolution trough e-voting. and 51.lbject to approvals of statutory, regulatory or
govemmental authorities as may be required under applicable laws, approved the
buyback ol its Equity Shares from the shareholders of the Company, not exceeding 4_
54,28,571 Equity Shares (representing 1.68% of tho total issuod and paid up equity
share capital of the Company as par the audited financial statements as ot March
31, 2022) at a price of '350/- (Indian Rupee&Thf80 Hundrod and Fifty Only) par
Equity Share(Buyback OferPrice"), payable incash, tor an aggregate maximum
amount not exceeding f190,00.00,00CV- (Indian Rupees One Hundred and Ninety
Crores Only), axduding any expanses incu rred or to be ina.irred fOI'" the buyback
viz. brokerage. costs. fees. turnovercharges, taxes such as buyback tax, seoJrities
transactiontax and goods andservices tax (if any), stamp duty, advisofsfees. fding
fees, printing and dispatch expenses andother incidental and related expenses and
charges ("Tranaactlon Costs") (SIJCh maximum amount hereinafter referred to es
the "Buyback OtterSze), trom all the shareholders/beneficial ownersol theEquity
SharosofthaCompany,asonFri<tay,Oecember23,2022("RecordDate·J(fOl'"further
details on Iha Record Date, reer to paragraph 12 of this Public Announcement),
on a proportionate basis through the tender offer route In accordance with the
provisions of the Companies Act, 2013, as amended (the companies Act") and
the relevant rules made thereunder including the Companies (Share Capital and
Debentures) Rules, 2014 es amended (Share Capital and Debenture Rules")
and the Companies (Management and Administration) Rules, 2014, as amended
("Management Rules"), to lhe extant applicable, and in compliance with the SEBI
BuybackRegulations (hereinafterreferredto as the "Buyback").

1.2. In accordancewith Section 68{2)(b)of the CompaniesAct, the Boarct had sought the
appfOYBI of the shareholders of the Company by way of a special resolution since
the Buyback Offer Size ls morethan 10% ot the total paid-up equity share capital
and free reserves of the Company. Tho shareholders of the Company approved the
Buyback, by way ot special resolution, throughe-voting. pursuant to the postal ballot
notice dated November 11, 2022 alongwth Corrigendum datad November18, 2022 5.
{hereinafter referredto as the "Postal Ballot Notico·. which expressionincludes
the explanatory statement laying out the terms and conditions with respect to the
Buyback) the results ofwhich were announced on December 13, 2022.

1.3. The Buybackis pursuant to Article 4 of the Articles ofAssociation of the Company,
Sections 68, 69, 70, 108 and 110 and all othllf' applicable provisions. if any, of
the Companies Act and the relevant rules made thereunder Including the Share 8.
Capital and Debentures Rules, and Management Rules, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (SEBl Llsting Regulations") the
SEBI Buyback Regulations. subject to such olhefapproYSls, permissions, consents,
exemptions and sanctions, as may be necessary and subject to any modifications
and conditions, If any, as may be proscnbed by SEBI, Registrarof Companies, Uttar
Pradesh at Kanpur, SSELimited (BSE"), National Stock Exchange of India Umil8d
('NSE") (together, the Stock Exchanges") and/or other authorities, institutions
or bodies, as may be necessary and subject to such conditions and modifications
as may be prescribed Of Imposed while granting such approvals, permissions,
sanctionsand exemptions, which may be agreedby the Board.

1.4. The Equity Shares are listed on the Stock Exchanges. The Buybackshall be
undertaken on a proportionate basis from the holders of the Equity Shares of the
Company as on the RecordDato (EligibleShareholders") through the tenderoffer
process prescribedunderRegulation4(iY)(a) of theSEBI BuybackRegulations and
shall be Implemented using the stock exchange mechani$m no llliecl by SEBI vide
circular CIR/CFD/POLICYCELL1/2015 dated pnl 13, 2015, SEBl circular CFDI
DCR2/CIRIP/2016/131 datedDecember9, 2016, SEBlcitcularSEBt/HOICFD/DCR­
lll/CIR/P/20211615 datedAugust 13, 2021 and such other circulars Of notifications,
as may be applicable, including any amendment thereof (the "SEBI Circulars"). In
this regard, the Company will request the SSE to provide Iha acquisition window
for fadlita\Jng tendering of Equity Shares under the Buyback. For the purposes
of this Buyback, SSEwill be the designated stock exchango(Designated Stock
Exchange)

1.5. The maximum amount required for the Buyback will not exceed "190.00.00,0001-
(lndian Rupeas One Hundred and Ninety Crores Only) excluding the Transaction
Costs, being 24.79% and 22.86% ol the aggregate of the fully paid-up equity share
capital and roe reservesas per the lalasl standa!ono and consolidated audited
financial statements of the Company, as on March 31, 2022, respectively. which
does notexceed 25%of the aggregate of the total pald-i.Jp capital and froo reserves
ot the Compan y as per etest standalone and consolidated audited tnancaals of
the Company as on Marn31, 2022 Further, underthe Companies Act and SEBI
BuybackRegulations, the numberof Equity Shares that can be bought back in any
financial yearshall not exceed25%of thetotal paid-up equity capital of theCompany
in that financial year. Since the Company proposes to Buyback not exceeding
54,26,571 Equity Shares, representing 1.68%tthe total Issued and paid-up share
capital of the Company as peraudited financial statements as of March 31, 2022
the same is within the aforesaid 25% limit.

1.6. Participation In the Buybackby shareholders will trigge r tax on dislribu!ed Income
to shareholders (hereinafter referred to as "Buyback Tax") and such tax is to be
discharged by theCompany. Further thoBuybackof Equity Shamsmay be subject
to taxation In India and/Of In the country of residence of the Eligible Shareholders.
The transaction of Buyback would also be chargeable to securities transaction tax
ln India. In due course, E\Jglble Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. H0Yi'8V1!1r, in view of the particularized
nature of tax consequences. Eligible Shareholders are advised to consult their
own legal, financial and tax advisors fOI'" the applicable tax implications prior to
participating in the Buyback.

1.7. Te Buyback from the Eligible Shareholders who are residents outside India
including oreign corporate bodies, erstwhile overseas corporate bodies, and
non-resident Indians etc., shall be subject to such approvals if, and to the extent
necessary Of required fromthe conoemed authorities Including approvals from the
Reserve Bank of India (RBI') underthe ForeignExchangeManagement Act. 1999,
as amended and tho rules and regulations framed thereunder, Income TaxAct, 1961
and rules framed there under, and tiiat such approvals shall be required to be taken
by such non-resident shareholders.

1.8. The Buybackwill not result In any benefit to the Promoter and Promoter Group and
Directors of Iha Company except to Iha extent of tho cash consideration received
by them pursuant to their respective participation in IhaBuybackin their capacityas
equity shareholders of Iha Company, and the change In their shareholding as per
the response received In Iha Buyback. as a result of the extinguishment of Equity
Shares which will lead to reduction in Iha equity sharecapital of theCompany post
Buyback

1.9. A copy ol this Public Announcement is available on the Company's website
i.e.. .tiveitutinos.con and is expected to be made available on the website
of the SEBI I.e.,~and on the websites of the Stock Exchanges
i.a . www b&lod!a @OJ and www oseiodla com during the period of the Buyback.

2. NECESSITY FOR THEBUYBACKAND DETAILSTHEREOF
The Buybackis being undertaken for Iha following raa$00$:
(I) Taking into account tho operational and strategic cash requirements of the

7:¢72:£
cash reserves, the Company considers appropriate to return surplus funds to
the shareholdersinan affectiveand efficient manner. Further, the Buyback will
help the Company to distribute surplus cash to its shareholders holding Equity
Sharesand will promote capital efficiency and thereby increasing shareholders'
value and improving return on equity.
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Particulars ason 31 March, 2022 [Sundalone [ Consoli dated

Statement of determination of tho maximum amount of permissible capital
payment for proposed buy-back of equity shares in accordance with the
provisions of theAct and the SEBl buy-back Regulations (the "Statement")

(in Mason)
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Contact Person. armerParkar
Email saner.0ajar@arbL.co
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13.<I. The Company shall request BSE, being the Designated Stock Exchange. to provide
a separate window (the "Acquisition Window") to facilitate pacing of sell orders
by lhe Eligible Shareholderswhowish to tender theirEquity Shares in the Buyback.
The details of the AcquisitionWindowwin be as specified by BSEfrom lime to time.

13.5. During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock
brokers f5ellerMembar(s)") during normal trading hours of the secondarymarket.
The SellerMembers can enterorders forEquity Shares held in dematerialized form
as well as physlceL form. In the tendering process. theCompany's Brokermay also
process the ordersreceived fromtheEligible Shareholders.

13.6. In the event theSellerMemberorany EligibleShareholder Is not registeredwthSE
as a trading member/stockbroker/, then that Eligible Shareholder can approach any
BSE registered stock broker and can register himself by using web based unique
client code application (UCC") facility through that BSE registered stock broker
(aftersubmitting all details as may be required by such BSEregistered stock broker
in compliancewith applicable law) In ease the Eligible Shareholders are unable to
registerhimself by using UCC facility through any otherregl61eredstock broker, then
that Eligible Shareholder may approach the Company's Broker I.e.• Ambit Capital
Private Limited, to place their bids, subject to completion of KYC requirements as
required by the Company's Broker.

13.7. Modilicallonlcanccllalion of orders and multiple bids from a single Eligible
Shareholder will on ly beallowed during the tendering periodof the Buyback. Multiple
bids made by a single Eligible Shareholderforselling Equity Shares shall be clubbed
and consideredes "one bid" for the purposes of acceptance.

13.8. The cumulative quantity of Equity Shares tendered shall be madeavailable on the
wobsite of tho BSE(i.o...t scidia.cog) throughout the trading session and will
be updated at specific Intervals dilling the tendering period

13.9. Further, the Company will not accept Equity Shares tendered for Buyback which
under restraint orderof the court for transfer/sale and/or title in respect ofwhich is
otherwise under dispute orwhere loss of share certificates has been nolif1ed to the
Company and the duplicate share certificates have not been issued either due to
such request being under process as per the provisions of laworotherwise.

13.10. Procedure to be followed by Eligible Shareholders holding Equity Shares In
Oematfonn:
(a) Eligible Shareholderswho desire to tender their Equity Shares held by them

in dematerialised formunder the Buyback would have to do so through their
respective Seller Memberby Indicating to the concernedSeller Member, the
details of Equity Shares they intendto tender under the Buyback.

(b) TheSolerMember(s) would be required lo place an order/bid on bohall of the
Eligible Shareholderswhowish to tenderEquity Shares In the Buyback using
the AcquisitionWindow of BSE. For furtherdotails, Eligible Shareholders may
refer to the circulars Issued by BSE and Indian Clearing Corporation Limited
'Clearing Corporation).

Contd.

form indicating the entitlement of the Eligible Shareholder for participating in
the Buyback. Even if the Eligible Shareholder does not receive lha letter or
Ofer alongwith a tender form, the Eligible Shareholder may participate and
tender shares In the Buyback.

c) The Equity Shares proposed to be bought back by the Company shall be
divided into two categories; (i) reserved category for Small Shareholders
(defined below)and (Ii) the general category forall other Eligible Shareholders.

d) As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a "Small
Shareholde(is a shareholderof theCompanywhoholds Equity Shares whose
market value, on the basis of dosing price of shares on the Stock Exchanges
having the highest trading volume in respect or the Equity Shares on the
Record Dale, of not more than 2,00,000 (Rupees two lakh only). For the
purpose of classification of a sharoholdor, as a ·smen shareholder". multiple
demat accounts having the same permanent account number(PAN"), in case
of securities held In the demat form are to be clubbedtogether

e) In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of
the number ot Equity Shares which the Company proposesto buy backor lhe
numberofEquity Shares enUlled es per the shareholding of Small Shareholders
as on the Record Cate, whichever Is higher, shall be reserved for the Small
Shareholdersas part of this Buyback.

f) Basedon the shareholding as on theRecordDate, the Company will determine
the entitlement of each Eligible Shareholder to tender their Equity Shares in
the Buyback. This entitlement for each Eligible Shareholderwill be calculated
based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number
of Equity Shares the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders in the Buyback.

g) n accordance with Regulation9@x)ofthe SEBIBuyback Regulations, in order
to ensure that the same shareholders with multiple demat accounts/folios
do not rec&ive a higher entitlement under the Small Shareholder Category.
the Company will dub together the equity shares held by such shareholders
with a common PAN for determining the category (Small Shareholder or
General) and entitlement under the Buyback. In case ot joint shareh olding.
the Company will dub together the equity shares held In cases Where the
sequenceof the PANs of the joint shareholders is identical. In ease ol physical
shareholders, where the sequence of PANs is identical, the Company will
club together the equity shares held in such cases. SimUar1y, in case of
physical shareholderswhere PAN is not available, theCompanywl check the
sequanoa of names of the joint holders and dub together the equity shares
held in such cases where the sequence of name of joint shareholders ls
ldenllcal. The shareholding of Institutional investors likemutual funds, pension
funds/trusts, insurance compan!es etc., with common PAN will not be clubbed
together for determining the category and will be considered separately,
where these Equity Shares are held fordifferent schemes and have a different
demat account nomenclature based on Information prepared by the registrar
and transfer agent (the "Registrar") as per the shareholder records received
from the depositories. Further, the Equity Shares held under the categoryof
clearing members" or corporate body marginaccount" or corporate body ­
broker" as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbedtogetherfordetermining theirerititlement
andwill be considered separately, Where these Equity Shares areassumed to
be held on behalf of clients

h) After accepting the Equity Shares tenderedon the basis of ontt/ement, the
Equity Shares left to be bought back, ii any, in one category shall first be
accepted. In proportion to the Equity Shares tendofod over and above their
entitlement in the offerby Eligible Shareholders in that category, and thereafter
fromEligible Shareholderswhohave tenderedoverandabove theirentitlement
in the othercategory.

) The participation of the Eligible Shareholders in the Buyback is voluntary.
Eligible Shareholders may cpl to participate. In part orin full. and receive cash
In lieu of the Equity Shares accepted underthe Buyback. Eligible Shareholders
also have the option of tendering additional shares (over and above their
entitlement) and participate In the shortfall created due to non-participation of
some other Eligible Shareholders, ii any.
The maximum number of Equty Shares that can be tendered under the
Buyback by any Eligible Shareholder should not exceed the numberol Equity
Shares held by the Eligible Shareholder as on the Record Date.

k) The Equity Shares tendered as per the entitlement by Eligible Shareholders as
well as additional Equity Shares tendered, If any, will be accepted as per the
procedure laid down in SEBI Buyback Regulations. lf the Buytack entitlement
forany shareholder is not a round number, then the fractional entitlement shall
be ignoredtorcomputation of Buyback cnllllerncnt to tender Equity Shares In
the Buyback. The settlement of the tenders under the Buyback will be done
using themechanism notified by SEBI Circulars.

I) Income arising to the shareholders under the Buyback is exempt from income
tax in India. However, the participation in the Buyback by non-resident
shareholders may betaxable In their countryof residence according to tax laws
oftheirrespectivecountnes. TheBuybacktransactionwould also be chargeable
to seo.Jrities transaction tax in India. The shareholders are advisedto consult
theirown legal , financial and tax advisors priorto participating In theBuyback.

m) Detailed instructions for participation In the Buyback (tenderof Equity Shares
in the Buyback) as well as the relevant time table will be included in the letter
of Offerwhich will be sent to the Eligible Shareholders.

13. PROCESSAND METHODOLOGYTO BEADOPTED FOR BUYBACK
13.1. The Buyback Is open to all Eligible Shareholders/beneficial owners of theCompany

holdingEquityShares eitherin physical or electronic form, as on the Record Date.
13.2. The Buyback shall be implemented using the "Mechanism toracquisition otshares

through Stock Exchange" pursuant to the SEBI Circulars ("Stock Exchanga
Mechanism"), and following the procedure prescribed in the Act and the SEBI
Buyback Regulations and as may be determined by the Board (Including the
committee authorized to complete the formalities of theBuyback)andon such terms
and conditions as may be permitted by law from time lo time.

13.3. For Implementation of the Buyback. the Company has appointed Ambit Capital
Private Limited as the registeredbrokerto theCompany (he Company's Broker)
to facilitate the process of tendering of Equity Shares through the Stock Exchange
Mechanism for tho Buyback and through whom the purc.hases and settlements on
account of the Buyback would be made by the Company. Thecontactdetails al the
Company's Brokerere es follows:

2,077
8,310

7,987

323

7,987
Total paid up capital and tree reserves (A+B) [ 7,664/
Total Reserves ] 7,341/
Surplus in statement of profit and loss I 7,3411
B. FreeReserves
(323,305,484 Equity Shares of 1 each fully paid up) [ 323/
Pald upcapital as at 31 March 2022

Calculation in rospoct to buy back is doneon tho basisofstandalone and consolidatod
audited financial statement of the Company tortheyoarended31 March, 2022
The Company does not haveany balancerepresentingSocunties PremiumAccount and
General Roservo as at 31 March, 2022
'I may benoted that as per the provisions ot Section 68(2)(c) ot theAct, in respect ot
Buy-boc k ofequty shares in any financial yoar, the roloronce to twenty-lrvopercent shall
beconstrued wth rospoctto the total paid-upequity sharecapital in that financial yoat.
Forand on behalf of Boardof Directors of
TrivenlTurbinoLlmiled
sd­
Lallt KumarAggarwal
Chief Financial Officer
2 November, 2022
Nolda
Unquote
RECORD DATEANO SHAREHOLDER ENTITLEMENT
a) As required under the SEB! Buyback Regulations, the Company has foxed

Friday. December 23, 2022 as the recorddate (Record Date") torthe purpose
ofdetermining theentitlement andthe names of theEligible Shareholders. who
willbeeligibletoparticipateintheBuyback.

) As per the SEBI Buyback Regulatons and such othercirculars ornotifications,
as may be applicable, In duecourse, Eligible ShareholderswiU receive a letter
of offer in relation to the Buyback (Letterof offer") along with a tender offer

VijayVkram Singh
Partner
Momborship No. 059139
UDIN. 2205913988UPNY1036
Date ;02 November 2022
Pace.Bengaluru
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Schedule I to the SEBI buy-back regulations, on reasonable grounds
and that the Company will not. having regard to Its state of affairs, be
rendered Insolvent within a period of one year from the aforesaid date or
date or declaration of results of postal ballot for special resolution by the
shareholders.

6. The audited financial statements, referred to in paragraph 5 above, have
been audited by us, on which we have issued unmodfed audt opinion vicle
our reportdated 13 May 2022. Our audit of these financial statements was
conducted in accordance with \he Standards on Auditing specified under
Section 143(10) of the CompaniesAct, 2013 and olhefapplieab!e authoritative
pronouncements Issued by the Institute of Chartered Accountants of India
(he 'ICAI). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
freeof material misstatement. Such audit was not planned and performed in
connection with any transactions to identity matters that maybe ot potential
Interest to third parties.

7. We conducted our examination of the Statement In accornanco wi'Jl the
'Guidance Note on Reports or Certificates for Special purposes'('Guidance
Nole'), issued by tho ICAI. Tho Guidance Nole requires thatwe comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SOC) I. Quality Control for Firms that PerformAudits and
Reviewsof Historical Financial Information. and Other Assurance and Related
Services Engagements. Issued by the ICAI.

9. A reasonable assurance engagement involves performing procedures to obtain
sufficient appropnate evid ence on the mattersmentioned in paragraph 5 above.
The procedures selected depend on the auditor's judgment, including the
assessment of the risks associatedwith thematters mentioned in paragraph 5
above. We have performedthe following procedures in relation lo the matters
mentioned In paragraph 5 above.
a) Inquired into the stats of affairs of the Company in relation to the audited

standalone and consolidated financial statements for the year ended
31 March 2022:

b) Examinedauthorization forbuy back from the Articles ofAssociation of the
Company,

c) greed the balance of the Statement of Profit and Loss, Securities
PremiumAccount andGeneralReserve as at 31 March 2022 as disclosed
in the Statement with the audited financial statements:

d) Examined that the ratio or secured and unsecured debt owed by the
Company, ii any, Is not more than twice the capital and its free reserves
aftersuchbuy-back;

e) Examinedthat all the shares tor buy-back are fully paid-up:
f) Examinedthat the amount ofcapital payment for the buy-back as detailed

in the Statement is wthin the permissible limit computed in accordance
withSeclion68(2)(c)oftheAct:

g) Inquired ii the Board of Directorsof the Company, in its meeting held on
02 November2022 has formed the opinion as specified In Clause () of
Schedule I to the SEBI buy-back regulations, on reasonable grounds and
that theCompany will not. having regard toIts stats ofaffairs, be rendered
Insolvent within a period of one year from the aforesaid date of the
boardmeeting ordate ol declaration of results of pc:,stal balot for special
resolution by the shareholders,

h) Examinedminutes of the meetings ot the Boardof Directors:
I) Examined the Directors· declarations for the purpose of buy-back and

solvency of the Company;
j) Verified the arithmetical accuracy of the Statement: and
k) Obtained appropriate representations from the management of the

Company.
Opinion
10. Based on our examination as aboVo and the information, explanations and

representations provided to us by the management. in ouropinicn.
a) we have Inquired into the state of affairs ol the Company in relation 10

audited standalone and consolidated financial statements for the year
ended 31 March 2022,

b) the amount of the permissible capital payment towards the proposed
buy-back of equity shares as computed in the accompanying Statement.
is property determined In accordance with the requirements of Section
68(2)(c) of tho Actbased on the audited financial statements for the year
ended 31 March 2022,

c) theBoard of Directorsof theCompany, In its meetingheld on 02 November
2022 has formedopinion as specified in clause () of Schedule I to the
SEBbuy-back regulations, on reasonablegrounds and that the Company,
having regard to itsstate of afrairs, will not be rendered insolvent within a
periodof one year from the aforesaid date ordate ol dedaration of results
of postal ballot for special resolution by the shareholders.

Restriction on distribution oruse
11. Ourworkwas performedsolely to assist you In meeting your responsibilities

In relation to your compliance with the provisions of Section 68 and other
applk:.able provi$\onsof the Act and the SEBI buy-back regulations, pursuant
to te proposed buy-back of equity shares. Our obligations in respect of this
report are entirely separate from. and our responsibility and liability is in no
way changed by, any other role we may have as auditors of the Company or
otherwise. Nothing in this report, noranything said ordone in the course of or
in connection with the services that are the subject ofthls report,will extendany
duty of carewe may have in ourcapacity as auditorsof the Company.

12. This report is addressed to and provided to the Board of Directors of the
Company solely for the purposeof enabling it to comply with the aforesaid
requirements and to include this report. pursuant to the requirements of tho
SEBIbuy-back regulations, (a) in the public announcement to be made to the
shareholders of the Company, (b) in the draft letter of offer and the letterol
offer to be filed with the Registrar of Companies, Secunties and Exchange
Board of India, National Stock Exchange of India Ltd and BSE Limited. as
required by the SEBI buy-back regulations, the Central Depository Services
(India) Limited. National Serurities Deposltol)' Limited and (iii) for providing to
themanagerto the buy-back, each forthe purposeofextinguishment ofequity
shares. Accordingly, this reportmay not be suitable forany otherpurpose, and
therefore, should not be used, referred to ordistributed forany otherpurpose
orto any other partywithout ourprior written a>nsent. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose for
which orto any otherpe rson towhomthis report Is shown orintowhose hands
it may come without ourpriorconsent In writing.

ForWalkerCharn:llok & Co LLP
Chartered Accountants
FirmRegistration No.: 00107jNN500013

to the management of the. Company's business during that year and to the
amount and characterofthe financial resourceswhichwill. in the Board's view,
beavailable to the Company during that year, the Company will be able to meet
its liabilities as andwhen they fall due andwill not be rendered Insolvent within
a periodof one year from the date of the Board Meeting as well as from the
date of the Postal Ballot Resolution: and

(iii) In forming the aforesaid opinion. theBoard has taken Into account the liabilities
including prospecti ve and con tingent liabilities payable as if the Company were
beingwound up underthe provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016 (to the extent notified ).

10. CONFIRMATIONS FROM THE COMPANYASPER THE PROVISIONS OF THE
BUYBACK REGULATIONS ANO THE COMPANIES ACT
() all Equity Shares of the Company are fully paid up;
(il) the Company shall pay the consideration only by way ofcash:
(ii) theCompany shall not issue anyshares orothersecunties, incduding by way o

boous Issue or convert any outstanding employee stock options/outstanding
instruments Iota Equity Shares, trom the date of shareholders' resolution,
i.e. December 11, 2022, tu the expiryof the Buyback period ie. date on which
thepaymentof consideration to shareholderswhohave aocepted theBuyback
offer Is made in accordance with the Companies Act and the SEBI Buyback
Regulations;

(iv) the Company shall not make any further Issue of the same kind of Equity
Shares or other securities including allotment or new equity shares under
Section 62(1Xa) orother specified securities within a period of 6 (six) months
an.er the completion of the Buyback except by way of bonus shares or Equity
Shares issued in order to discharge subsisting obligations such as conversion
of warrants, stock option schemes, sweat equity or conversionof preference
shares ordebentures into Equity Shares:

(v) as per Regulation 24 ()(D) oflhe SEBI Buyback Regulations the Company shall
not raise further capital fora period of one yearfrom the expiry of he Buyback
period ie. the dale onwhich the paymenl ofconsideration to shareholderswho
have accepted the Buyback offer ismade except In discharge of subsisting
obligations;

(vi) the Company shall not buyback Its Equity Shares orother specified securities
fromany person through negotiateddeal whetheron oroff the stock exchanges
or through spot transactions or through any private arrangement In the
implementation of the Buyback:

(vii) the aggregate maximum amount ol the Buyback ie. 190,00,00,000/- (Indian
Rupees Ono Hundred and Ninety Croroes Only) doos not oxcood 25%of the
aggregate of the paid-up captal and tree reserves based on both audited
standalone and consolidated financial statements of the Company as on
March 31, 2022

(viii) the numberot Equity Shares proposed to be purchased under the Buyback
i.e. 54,28,571 Equity Shares does not exceed 25% of the total number of
Equity shares in the existing total pakHJp equity capital of the Company and of
the total paid-upequity capital of the Company as onMarch31, 2022,

(ix} thereare no pendingschemes ofamalgamationorcompromiseorarrangement
pursuant to the Companies Act(Scheme") involving theCompany, as ondate;

(x) the Company shall not make any further offer of buyback within a period of
one yoar reckoned from the expiry of the Buyback period i.e. date on which
the paymem ol consideration 10 shareholderswhohave accepted lhe Buyback
offer ismade,

(xi) the Company shall not withdraw the Buyback offerafter the draft letter of offer
is filed with theSEBI or the public announcement of the offerof the Buyback is
made,

(xii) the Company shall complywith the statutoryand regulatorytimellnes in respect
ot the buyback in such manner as prescribed under the Companies Act and/or
heSEBIBuyback Regulations andany otherapplicable laws,

(xiii) the Company shall not utilize any money borrowedfrom banks or financial
institutions torthe purposeol buying backits Equity Shares:

(xiv) the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiarycompany including its own subsidiary companies, if any
or through any investment company or group of investment companies:

(xv) theCompany ls in compliancewith the provisions ol Sections 92, 123, 127 and
129 of the Companies Act

(,cvi) the ratio of the aggregate of secured and unsecured debts owed by the
Company afterthe Buyback shall not bemorethan twiceitspaid-up capital and
tree reserves based on both, audited $standalone and consolidated financial
statements of the Company as on March 31, 2022,

(xvi) the Company shall transfer from Its free reserves and/orsuch sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account
and tho details of such transfer shall bo disclosod in Its subsequent audited
financial statements:

(xvi)the Buyback shall not result in delisting of the Equity Shares fromthe NSEand
he BSE

(xix) the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified In Regulation 38 of the SEBI Listing
Regulations;

(xx) as perRegulation 24(i)(e)of theSEBl Buyback Regulations. the Promotersand
members of Promoter group, and their associates, other than the Company,
shall not deal in the Equity Shares orother specified S00Jrities of the Company
eithertrough the stock exchanges oroff-market transactions (including inter­
so transferof Equity Shares amongthe promotersand members of Promoter
group) from the date ol the passingof Special Resolution by the Shareholders
till the dosing of the Buyback offer:

(oi) that the Company has not completed a buyback of any of its securities during
the period ot oneyear Immediately preceding the date of the Board Meeting;

(xxi1)theCompany will ensureconsequent reduction of its sharecapital post Buyback
and the Equity Shorn bought back by the Company will be extinguished
and physically destroyed In the manner prescribed under the SEBI Buyback
Regulations and the Companies Actand any otherapplicable law3.

11. REPORTBYTHECOMPANY'SSTATUTORYAUDITOR
The text of the report dated November 2. 2022. received from the statutory auditor
al the Company (Auditor's Report) addressed to the Board of the Company ls
reproduced below:
Jlill!lll
lndepondentAuditor's reporton proposed buyback of oquity shares pursuant
to the requirements of clause (xi) of the Schedule I to the Securities and
ExchangeBoard of India (Buy-Back ot Securities) Regulations, 2018.

To,
The Boardot Directors
TrlvenlTurblnaLlmlted
A-44, Hosierycomplex,
Phase-II Extension, Neida
UttarPradesh•201305
t rig report is issued in accordancewith the terms of our engagement letter

dated 28 October2022 wilh Triveni Turbine Limited (the 'Company).
2. The management of the Company has prepared the accompanying Annexure

A- Statement of permissible capital payment as on 31 March 2022 (the
Statement') pursuant to the proposed buy-back of equity. shares approved by
the Boardof Directors of the Company in their mooting held on 02 November
2022, in accordance with the provisions of Sections 68, 69 and 70 ot the
Companies Act, 2013 ('the Act') and the SeOJriUes end Exchange Board
of India (Buy-Back ol Seauities) Regulations, 2018 (the SEBt buy-back
regulations).The Statement contains the computationof amount ofpermissible
capital payment towards buy-back of equity shares in accordance with the
requirements of Section 68(2Xc) ol lhe Act and based on tho latest audited
standalone and consolidated financial statements for the year ended 31 March
2022. We have Initialed the Statement forthe Identification purposes only.

Management's Responsibility for the Statement
3. The preparation of the Statement in accordance with tho requirements

of Section 68(2kc) of the At and ensuning compliance with the SEBI
buy-back regulations Is the responsibility of the management of the Company,
Including the preparation endmaintenance ofall accounting and otherrelevant
supporting records and doalments. This responsibility Includes the design,
implementation and maintenance ofinternal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
preparation, and makingestimates that arereasonable inthe circumstances.

4. The Boardof Directors is also responsible to make a full inquiry into the affairs
and prospectsof theCompany and to forman opinion on reasonable grounds
that lhe Company will be able topay its debts from the date of Board mooting
ordate of declaration of results ol the postal ballot forspecial resolution by the
sharaholders at which the proposal for buy-back was approvedend will not
be rendered insolvent within a period of one year from the date of the Board
meeting at whJc:h the proposal for buy-back was approved by the Board of
Directorsofthe Company ordate ol declarationor results of the postal ballot for
special resolution by the shareholders and in forming the opinion, ii has taken
into account the Uab11ities (including prospective and contingent liabilities) as
ii the Company were being wound up under the provisions of the Act or the
InsolvencyandBankruptcyCode 2016. Further, a declaration is required to be
signed by at least two directorsof the Company in this respecl In accordance
with the requirements of the Section 68 (6) of the Act and the SEBI buy-back
regulations.

Auditor's Responsibility

· 2:z72.4:.27··-- »
a) we have Inquired into the state of affairs of the Company in relation to

the audited standalone and consolidated financial statements for the year
ended 31 March 2022;

b) the amount or permissible capital payment, as stated in the Statement.
has boonpropertydeterminedconsidering lheeuditod financial statements
for the year ended 31 March 2022 in accordancewith Section68(2)(c) of
theAct.
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The Bureau or Indian
Standards (BIS) will engage
stakeholders In the e-com­
mercc space to establish
standardswiththe objective
of self-regulation, said its
Deputy DirectorParulGupta
at the Internet Commerce
Summit (JCS) 2022 In
Bengaluru.
st andardis ation will

allow parties to transact
qualified commodities and
services at any location and
time," said Gupta.

BIS recently released
standards for e-commerce
players, travel portals, and
food deliveryplatforms that
publish consumer reviews
online, as partof thegovern­
ment's effortstocrack down
on fake reviews. said Gupta.

The objective is to mon­
itor solicited/unsolicited
views about their products
by manufacturers them·
selves. she said.

Over the past few years.
there has been a steady rise
in reviews to influence pur­
chase decisions by con·
sumens that arc both solic­
Icedandunsolicited reviews
calling for Intervention by
th e regulator, the releaseby
Images Retail sai d.

India's e-commercemar­
ket is estimated at $50 bil­
lion in2022. and isexpected
to grow tomore than 25 per
cent per annum to reach
$150-170billionby 2027.

SHARLEE N D'SOUZA
Mumbai,13 Deember

BIS to engage
e-commerce
players for
self-regulation

Ate Aviation VIII emerged successful
bidder In the auction ofthree
Boein g 777-300ER aircraft
alt paid $4.6mllUon asearnestmoney
depositand token moneydepositfor
the purchase ofthese aircraft
A union hasopposed the sale ofassets
until employees receive PF, gratuity
The partieswere supposed to
complete the sale processfor the
three planes by Decem ber1
aHowever, Ace Aviation on November TI
received an emailfrom the
monitoring committee
on abeyance ofthe
sale process

lURBULENCE CONTINUB

limit co the auctionandsale process and accord­
ingly gives no assurance to the applicants...
Furthermore,extendingthetime-limit without
any reasonwhatsoever is arbitrary andcontrary
to commercially reasonable and prudent stan­
dards. Moreover. oneachdayofdelay, theassets
arc depreciating In value....." the firm said in
its application while seeking "a speedy and
time-boundsale ofassets.

A European cargo airline has moved the
National Company LawTribunal seekingexpe­
ditious acquisition of three Jct Airways Bm-
300 aircraft.

The application Is by a Malta-based Ace
AviationvmUmltcd, which emergedasasuc­
cessfu! bidder In the auction of three Boeing
777-300ER aircraft. The firm is part of a
Be lgium-based cargo airlineand its application
willbeheardonWednesday.

Theapplication isa freshchallenge forreviv­
IngJct asanairlineunion hasopposedthesale
of assetsuntil employeesreceiveprovident fund
(PF)and grat uity.

Jct. whichshut operations InApril 2019, has
elevenaircraftIncludingBoei ng 737, Boei ngm
andAirbusA330 planes. The assetsale is part
of the revival processand upside from the sale
is tobepaid to thegrounded airline's creditors
as a part ofthe resolution plan.

Earlierthis year, the monitoringcommittee
overseeing the revival Invited bids for selling
the air craft. AceAviationemergedas asuccess­
ful bidder forthree Boeing777- 300ER aircraft.
le paid $4.6 million as earnest money deposit It
and token money deposit for the purchase of
theseaircraft It furtherpaid anotherSImillion
to participate in the auction of two other
Boeing777 air craft .The pani cs were supposed to execute an ;;.. __.

escrow arrangementandcomplete thesale pro­
cess forthe threeplanesby December 16.

But, Ace Aviation on November 11 received
an email from the monitoringcommittee on
abeyance ofsale processtill furthernotice. "We
expect to resume the process within the next
60-90days approximately," said theemail.
The decision to keep the sale process in

abeyance foran extended period for up to 60­
90 days approximately providesnospecific time

ANEESHPHADNIS
Mumbai,1 December

Europe'scargo airline
movesNCLTtobuy3
Jet Airwaysaircraft

InternationalAirporDIAL), for ameet ·
ingonThursday.

The committee's chairman Vijaysai
Reddy V told reporters on Tuesday that
the panel would takeup the issue ofcon­
gestion at the meeting, accordingtoPT.
GMRGroup-ledDIAL,whichoperatesand
manages the Delhi airport, did not
respondto BusinessStandard's request for
acommenton this matter.

Accordingtovarious aviationindustry
executives, while the number of flights
handled by major Indian airports
remained largely similarover the pastone
month, the number of passengers had
Increasedbyasignificantnumberduring
the last severaldaysamid thepeakseason
(holidays andweddings).

According to aviation analytics com­
panyCirium, the Delhi airportwassch ed­
uled to handle a total 1.171 flights on
Tuesday. A monthback, the Delhi airport
handled 1,169 flghts on November13. The
Mumbai airportwasscheduledto handle
825 flights on Tuesday, compared with
just 20 fewer fl ights amonth ago.

A Spice.JetspokespersontoldBusiness
Standard that in compliance with the
MCAdirective, the carrieris ensuring
there is adequate staff to ensure smooth
flow ofpassengersat all airports".

lnd!Go,GoFirst. Vistara.Air India. and
AirAsia India did not respond to queries
sentbyBusinessStandardon the letter.

On Monday night. India's largest car­
rier IndiGo told passengers to reach the
Delhi airport three-and-a-half hours
beforedomestic departuresandcarry only
one piece of hand baggage for a smooth
security check. Vistara asked its pas­
sengers to arrivethreehours beforedepar­
turefordomestic as well as International
flights at theDelhi airport.

OnSunday, domestic airlines flewover
427.000 passengers-the highest since
the post-lockdown resumption of flights
In May 2020. On Monday, this number
stoodat about 418,000passengers.

The Parliamentary Standing
Committee on Transport, Tourism and
Culturehas calledVldehKumar.Jaipuriar,
chief executive officer of Delhi

Passenge rs queueup atT3 terminal ofGIAirpo rt in New DelhionTuesday r: m

New Delhi, t3 Deember

The Ministry of Civil Aviation
(MoCA)on Tuesday sai d check-in
countersleft unmannedby airlines

were lending to congestion at major air·
ports in the country.

Airlines are therefore advised to
deploy sufficientmanpower atallcheck­
in/baggage dropcounterswellinadvance
to ensure decongestion and smooth flow
ofpassengers atairports."theMoCA'ssaid
in the letter.

A surgein air travelairports have
seen over 400.000 domestic flyersa day
fo rlOconsccu tivedays-has strai ned the
infrastructureat the country'sbusiest air­
pons such as Delhi and Mumbai and
fo rced the MoCAto ord era reduction and
shifting of peak-hour flights.
It has come to the notice ofthe MoCA

that the airline check-In counters at cer­
tain airpo rts arc found unmanned or inad­
equately manned during early morn ing
hours leading co congestion at the air­
ports, thereby causing Inconvenience to
the passengers,"theMoCA's letternoted.

Airlines are requested to place real­
lime data on their soci al media feeds
regardingwaiting time at respective air­
ports' entrygates, itadded.

The development comes a day after
Civil Aviation Minister Jyotiraditya
Scindia visited the Delhi airport to take
stock of the situation and Interactedwith
airportandairlineofficials todeviseways
to casecongestion.A five-pointplanwas
put In placecoveringall areasentrance,
check-In area. security check, im migra­
tion. A reduction andsh lftingofpeakhour
flights (5 amto 9 am)fromterminalT3 co
T2 andTI was alsoproposed as a remedy.

EEPAK PATEL

Unmanned check-in desks
causing congestion: Govt
Airlines askedto deploy more manpower; passengerstold to arrive early
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Sd!­

Ra]iv Sawhney
Company Secretary

Members.hip Mo. •A.80-47

••••

Sd/ -

Tarun Sawhnoy
NonExecutive Director

DIN: 00382878

-
Asper Regulation 24(ika) of the SEBI Buyback Regulations, the Boardaccepts full
responsibility tor all the Informa tion contained In this Public AAnouncement and for
the information contained in all other adverti sements, circulars, brochures, publlcily
materials etc., which may be issued In relation to the Buyback, andconfirms that the
information in such documenta eontain and will contain true. factual and matonal
information and does not and will not contain any misleading information.

Forand onbehalf of the Boardol Directorsol
Triveni TurbineUmited

Ambit Private Limited
mbitHouse, 449,
Senap ai Bapat Marg. Lower Parel,
Mumbai - 400 013
Tel No.: ...91 22 6623 JO JO :
Contact Person: Mira j Sampat / Devans.hi Shah
Emall: t.b9tack@amnbt.ca
website: jg.at.ca
SEBI Registration No.: 1NM0000 1 0585
CIN: U6592JMH1997PTC109992

KFin Technologies Limited
Seleniumn TowerB, Plot No, 31-32, Financial District,
Nanakramguda, Senlingampally, Hyderabad,
Rangaraddl -500032
Tebnga,u (India)
Tel No.: +91 4067162222
Contact Porson: MrM Murlkrishna
Email:pi.b9tack@tact.car.
Website. www.kfintech.com
InvestorGrievance Email: cinward.ris@kllntech.com
SEBI Reglstratlon No.: INR000000221
Validity Period. Permanent
CIN: U724001G2017PL C117649

Eligiblo Sharehoidors who Intend to participate In the Buyback shOuld con$ult
their respective Selle, Members tor payment to them of any cost, applicable
taxes. charges and expenses (including brokerage) etc., that may be levied by
the SellerMember(s) uponthe sellingshareholders fortendenngEquity Shares
in the Buyback (secondary malk.et transaction). The Buyback consideration
received by the selling Eligible Shareholders, in respect of accepted Equity
Shares. couldbenetof suchcosts. charges andexpenses(indudingbrokerage)
and theManagerto the Buyback and the Companyaccept no responsibili ty to
bear orpay such additional oosl, chargesand expenses (including brokerage)
incurred solely by tho selling Eligible Shareholders.

k) Te lien marked against unaccepted Equity Shareswill be released, if any, or
wouldbe returned by registeredpost or by ordinary postorcourier fin case of
physical shams) at the Eligible Shareholders'sole risk. Eligible Shareholders
should ensure that their depository account is maintained til an formalities
pertainiogtotheOfferarecomple\ed.

I) The Equity Shares lying to tho credit of the Company Demat Escrow Account
and the Equity Shares bought back and accepted in physical form wlll be
extinguished in tho manner and folla.ving the procedure prescn bod in the SEBI
Buyback Regulations.

COMPLIANCE OFFICER
The Company has appointed Rayiv Sawney as the compliance officer tor the
purpose of the Buyback (Compliance Officer') Investors may contact toe
ComplianceOfficer torany clanfcation or to address their grievances, ii any, during
office hours i.e. 10:00 a.m. to 5:00 p.m. (1ST) Of't any day except Saturday, Sunday
and public holidays, at the following address:
Rajiv Sawney
Company Secretary
Triveni Turbine Limited
8Foo, Express TradeTowers,
Pot No 15-16, Sector 16A
Noida -201 301, Utar Pradesh
Tel. No.: 91 120 4308000,
Fax No.:91 1204311010-11
Emwit: tars.I@teenigro.con

sa­
NIkhil Sawhneoy

ViceChairman and
Managing Director

DIN: 00029028

Date : December 13, 2022
Place:Noida

17. MANAGER TO THE BUYBACK

±:AMBIT
Acumen at work

18. DIRECTOR'S RESPONSIBILITY

16. INVESTOR SERVICE CENTREAND REGISTRAR TO THE BUYBACK
In case ol any query. the shareholders may also contaci: KFln Technologies
Llmitlld, theRegistrar to the Buyback/Investor Service Centre for the purposesor
the Buyback, on any day except Saturday and Sunday and public holiday between
10:00 a.m. to 5.30 p.m. (1ST) at the following address:±KEINTECH

••••-

tho Stock Exchanges shall display such bids as 'unconfirmed physical bids'.
Once the Registrar confirmsthe bids. itwill be lfeated as 'Con firmed Bids" and
displayed on thowebsite of SE

e) In case any Eligible Shareholder has submitted Equity Shares In physical
form for doma teria li:sation , such Eligible Shareholders should ensure that the
prncess ot getting the Equity Shams dematerialised Is completed well In lime
so that they can participate in Iha Buyback befont the closure of the tendering
periodof the Buyback.
The unregistered shareholders holding physical sharesmay also tender their
Equity Shares In the Buyback by submitting the duly executed transfer deed
tor transferot shares, pu rchased prior to the Record Date, In theirname, along
with the oerform, copy of his PAN card and of the pe rson from whom they
have purchased sha res and otherrelevantdocurents as required for transfer,
if any

1312The Buyback from the Eligible Sharehoiclers who are roslc!ents outskle India
induding foreign corporate bodies (including erstwhile overseas corporate bodies),
fore!gn pottfollo Investors, non-resident Indians. members of foreign nationality. If
any, sha Dbe subject to the Foreign Exchange ManagementAct, 1999 and rules and
regulations framedthereunder, Ifany, IncomeTaxAct, 1961 andrulosandregulations
framed thoreunder. as applicable, and also subject to tho receipt/provision by such 15.
El igible Shareholders of such approvals, if and to the extent necessary orrequired
lrom concomedauthorities Including, but not limited to. approvals from the RBI
under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

13.13. The reporting requirements for non-<esident shareholders under RBI. Foreign
Exchange Management Act, 1999, as amended and any other rules. regulations,
guidelines., for remittance ol funds, shaD be madeby theEligible Shareholders and/
orthe Seller Member.

14. METHOD OFSETTLEMENT
Upon final ization of the basis of accepta nce as perSEBI Buyback Regulations.
a) Thesetterentottradesshall be cared out in the manncrslmllartoseltlemant

or trades In the secondary market.
b) Te Company will pay the consideration to the Company's Broker Who

will transfer the consideration pertaining to the Buyback to the Clearing
Corporation's Bankaccount as per the prescribed5Chedule. ForEquity Snares
accepted under the Buyback, the Clearing Corporation wit make direct funds
payout to the respective El igible Shareholders . It any Blgible Shareholdor's
bank account details are not available or if the lund transfer instruction is
rejected by the RBI or relevant bank. due to any raason1. then the amount
payable to the Eligible Shareholders will be transferred to the concerned
Seller Members" settlement bank account foronward lfansfor to such Eligible
Shareholder.

c) For the Eligible Shareholders holding Equity Shares In physical form, the
funds pay-out would be givento theirrespective Selling Member's settlement
accounts for releaslng the same to tho ntSpecti ve Eligible Sharoholdor's
account.

d) In case ol certain shareholders vz, NRls, non-residents etc. (whera thereare
tpocfie. rog ula try ruinorronts perta in ing to funds payout ireloading tho
proscribed by the RB l) who do not opt to se ttle through custodians, the funds
payout would be given to their respective Stock Brokor'1 settlOIT'IO(tt accounta
or releasing the same to such shareholder's account. For this purpose, the
dlont typedetaUs would be collected lrom the depositories, whereas funds
payout pertaining to the bids set tled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with
the applicable mechanism prescribed by the SSE Limited and the Clearing
Corporation from time to time.

o) Details In~or shareholdel's entitlement for tender process will be
provided to the Clearing Corporation by the Company or Registrar 10 the
Buyback. On receipt of the same . Clearing Corporation wiU cancel the excess
or unacceptedblock ed shares In the demat account of the shareholder. On
settlament dale, all blocked shares mentioned In Iha accepted bid will be
transferred to tho Clearing Corporation
In the case f inter depository, Clearing Corporation will cancel the excess
or unaccepted shares in target depository. Source depository wid not be able
to release the lien without a release of DOT message from target deposi tory .
Further, release of IDTmessage shall besent by target depositoryeitherbased
on cance llation request received from Clearing Corpora tion or automatk:ally
generated after matching with bid accepted detal as received from the
Company ortheRegistrar to the Buyback. Post receiving the IDTmessage from
target depository, soun::e Depositorywill cancel/release excess orunaccepted
block shares In the demat account of the shareholder. Post completion of
tendering periodand receiving the requisite details viz., derat account details
and accepted bid quantity, source depository shall debit the secunties as per
the c:ommunicalion/messsge received from target depostony to the extent of
accepted bid shares from shareholder's demataa:ount and credit it 10 Clearing
Corporation settlement acccunl in ta,get Depositoryon sotierent date.

g) Excess or unaccepted Equity Shares which are in physical form. if any,
tendered by the Eligible Shareholderswould bereturned back to the concerned
Eligble Shareholders dlredly by the Registrar to the Buyback.The Company
Is authorised to split the share certificate and Issuenew consolidated share
certificate tor the unaccepted Equity Shares in physical form, in case the Equity
Shares accepted by the Company are less than the Equity Shares that are
leodorod.

h) The Equity Shares bought back in dematerialized form would be transferred
directly to the escr ow account of the Company (Company Demat Escrow
Account") provided it is indicated by the Company Broker or it will be
transferred by theCompany Brokerto the Company Demat Escrow Account on
receiptofthe Equity Shares lrom the clearing and settlementmecha nism of the
Stock Exchanges.
The Seller Member(s) would issuea contract note 10 their respedfve Biglble
Sharehold81$forthe Equity Shares acceptedunderthe Buyback. TheCompany
Brokerwould also Issue a contractnote 10 theCompany forthe Equity Shares
accepted under the Buyback.

•••••••••

(c) Tho cetails ofthesettlement numbounderwhichthe lienwll bomarkedon tho
Equity Shares tenderedforthe Buyback will be provided in a separate circular
to be Issued by BSE or the Clearing Corporation.

(dl The lien shall be marked in demat account of the Eligible Shareholders fortho
Equily Sn ares tendered in the Buyback. The detaUs ot Equity Shares maJ'1<ed
as lien In the demat account of the Eligible Sha.reholdors shall be providedby
depositories to the ClearingCorpo,ation.

(e) In case, thedemataccountot the EligibleShareholders is held in onedepository
and cleaning member pool andcdeaningcorpora tion account is holdwith other
depository, the Equity Shares tendered underthe Buyback shall be blocked in
the shareholders demat account at the source depositoryduringthe tendering
period. Inter DepositOl)' Tender 0tr81' ("IDr) instn.iction shall be initiated by
the El igible Shareholderat sourcedepository to cdearing memberpool/cdearing
corpora tion account at target deposi tory . Soutce depository wn block the
Eligibio Shareholder's securities (I.e.. transfers from free balance to block ed
balance) and sends IDTmessage to target depository !orconfirming creation
ot lien. Details ot Equity Shares block ed in the Eligible Shareholders demat
account shalt be provided by the target depository to the ClearingCorporation .

(I) Forcustodian participantorders fordomaterializod Equity Shares, earlypay-in
is mandatory pnor to confirmation of order J bid by custodian participant The
custodian participant shall either confirm or rojoct the orders no later than tho
closing ot trading hours on the last day ot the tendering period. Thereafter, all
unconfirmod otders shall be doomed10 be rejected . Foran confilTnadcustodian
participantorders, anyordermodificationshaU revoke the custodianconfirmation
and the revised ordershall be sent to the custodian again forconfirmation.

(g) Upon placing the bid, the Seller Member sha ll provide a Transaction
Registration Si (TRs") generated by the exchange bidding system to the
Eligible Shareholder on whosebehalf the bid has been placed. The TRS will
contain the details of order submitted such as bid ID number, application
number, Depository Participant ID. dient ID, number ot Equity Snares
tendered, et.

(h) It is clarified that in case of demateria&sed Equily Shares, 5Ubmission of the
tender form andTRS is not mandatory. In cueofnorveceipt of the completed
tenderformand other documents, but receipt of Equity Shares In the accounts
ttheClearingCorporation and a valid bid in the exchange bidding system, the
bidby such Eligible Shareholdershall be deemod to have been accepted.

(I) The Eligble Shareholders will have to ensure that they keep the depository
participant account active and unblocked to receive credit in case ol return
o! Equity Shares due to rejection or due to prorated Buyback decided by
Company. Further, Eligible Shareholders wiU have to ensure that they keep
the saving account attached with the DP account active and updated to
receive credit remittance due to acceptance ot Buyback of shares by the
Company.

13t1. Procedure to be followed by Eligible Shareholders holding Equity Shares in
physical form:
ln accordancewth SEBI CircularNo.SEBUHOICFDJCMD1/CIR/P/2020/144 dated
July 31. 2020. Blgible Shareholders holding Equity Shares In physical form can
participate in the Buyback. Howover, such tendering shall be as per the provisions
ot the buyback« Peguletonprocedureis asblow,
a) Eligible Shareholdels wno are holdW!g Equity Shares in physical form

and Intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete Ml of documents for
venhiation procedures to be carried out before placementof the bid. Such
documents include (@) the Tender form duty signed by all Eligible Shareholders
(in case shares are in joint nares, in the same order In which they hold the
lhantS) (ii) original Equity Share certilicale{S), (ii) valid share transfer form(s)
ie. Form SH4 duly filed and signed by the transferors (@e . by al regi st e red
Eligible Shareholdels in same order and as per the specimen signatures
registeied with the Company) and duty witne ssed at the appropriate place
authorizing the transfer in favour of the Company, (iv) sel f-attested copy of
the Eligible Shareholder's PAN card, (v) any other relevant documents such
as, but not limited to, duly attestod poweror attorney, corporate authorization
(lndudlng board resolution/specimen slgneture), notarized COf1f of death
certificate and succession certificate or probated wit, it the original Eligible
Sharahokler is deceased, etc., as applicable. In addition, if the address of the
Eligbe Shar eholder has undergone a change from the address registered In
the Registerof Members of the Company, the Eligible Shareholder wou ld be
required to submit a sett-attested copy of address proof consisting of any one
orthe following documents: validAadharCard, Voter ldontity Gard or Passport.

b) Based on thedocumentsmentioned inParagraph 13.11(a) above, theconcerned
Seller Member shall place the bid on behalf of the Eligible SharehoidefWho
is holding Equity Shares in physical form and Intend to tender Equily Shares
in the Buybackusing the AcquisitionWindow o the Stock Exchanges . Upon
placing the bid, tho Seller Member shall provide a TRS generated by the
exchange bidding system to the Eigible Shareholder. The TRS wl contain
the details of ordersubmitted such as folio number, Equity Share ceruficate
number, distindMI number. 1"11.N'T1 ber of Equity Shares tendered, etc.

c) Any Seller Member/Eligible Sharehoidof who places a bid for physical
Equity Shares, is required to delver the originalEquity Share certificate(s)
and documents (as mentionedin paragraph 13.11 (a) above) along with the
TRS generated by exchange bidding system upon placing of bid, either by
registered post, spood post or courieror hand delivery 10 the regstrar to the
Buyback l.e. KFinTechnologies Limited ("Registrar)at the addressmentioned
at Paragraph 16 belowor the collection centre of the Registrar details ofwhim
will be Included in he Letter of Offer on or before the buyback closing date.
The envelope should be super-scribed as "Triveni Turbine Limited - Buyback
2022". One copy of the TRS will be retainedby Registrarand it will provide
acknowledgement of the same to the SellerMember/Eligible Shareholder.

d) The Eligible Shareholders holding physical Equity Shares should note
that phys ical Equity Shares will nol be accepted unless the complete set of
documents Is submitted. Acceptance of the phys ical Equity Shares for the
Buytack shat be subjectto verification as per the SEB! Buyback Regulations
and a,y lul'therdir&Ctions lssuod in this regard. The Registrarwill verify such
bids based on the documents submitt ed on a da ily basis and Iii such time
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8,69.29.264

llulmum Nwnber ot Equity Shares
intendedtobe offeredin theBuyback

1. SubhadiaTrade&Flnanc:eLimited

Sr. Mameofthe Promoter...

INTENTION Of THE PROMOTERS, MEMBERS Of THE PROMOTER GROUP
AND PERSONS IN CONTROL OFTHE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK
In terms of the SEBI Buyback Regulations, undor the tender offer route, the
Promoter and Promoter Group and persons in control of lhe Company have the
option toparticipate In theBuyback. In thi&~rd. the Promoters have expressed
their intention to participate in the Buyback by way of their letters each dated
Novembe r2, 2022 and may tenderup lo: (l) an aggregate maximumof 18,08 ,45,379
Equity Shares (as detailed below), orsuch numbefof Equity Shares held by them as
on !he Reco rd Date, whichever is lowe ror: (i) such lowe r number of Equity Sha res
in accordance with the provisions of the SEBIBuyback Regulations.

301 Uttar Pa
m ebsrte: www tre nut urtetFaNo,go1 1204311010.1 ] E-mail; sh a res tt tenuq ro u p

Contact Person: Fajiv awhey Company Secretary

Registered Office: -44 Hosiery Complex Phase ll Extension
Cor porate Ottice: 8 Flor

Tel. No o1

24,484

25.llllll

24,484

36,03,229

36.79.225

36.03.229
24,484

3,81.69.255
1,39.72.088
1,47,60,246
2,33,86.813

18,08,45,379

1,42,66.775

1,47,60,246

1,50,71,557

3,61.,24,645/

2.3U6,813

59.75/ 2,81.24,645

8,69,29,264

8.73,30.417

1,63,07,375

95.34, 2,49.24.645

130.00 2,33,86,813
150.00/ 244,09.813

150.00

150.00 36.03.m

150.00/ 1,47.,60.246

130.00 8,66,89.264

130.00 8,69,29,264

150.00/ 8.56.66.264

Transaction Cumulative
Value per no.otequtty
hare() shares

25000] 1 Aoment pursuant
to Demerger
Scheme'

CumulallvtiShar.holdlng

Cumulative Shareholding
(516)] 1 [Buy/pod

No. of Nominal Mature of
equity Vlue Transaction
..... (t)

2 101-02-2019

1 10-05-2011

2 01-02-2019 {75.996) 1 Buybadc

1 1A0-05-2011 36,79.225/ 1 [Alotment pursuant
loOemerger
Scheme '

,... ,7. MnTananaSawney
6. WS.M8MIOhanSawhney(HUF)
5. Mrs Rat Sawrey

1 10-052011 1,42,66.775] 1 [Aotmentpursuant
o Demerger
Scheme'

110-05-20111,50,71,557 1 Allolmentpu~
to Demerge
Sd>omo '

4 /1502.2019 10,23000/ 1 Offmantel
purdlasefrom
Mr.DNuvM
Sawney

5 15-02-2019 2,-10.000 1 0market
purchase from
MrsRatSawney

3. [Mr Nlhl Sawney

3 01-02·2019 (16,64.153) 1 Buyback

2. Mr DhruvManvmohan Sawney

2 31-03-2017 7.10,23.042 I Ac,qtjsitlcn
pursuant to
Sd,emool
rrangerrent
rvolingSubhodra
TradeandFinanca
Llmited&others'

CumulativeShareholding
2 01-02-2019 (3,11.311) 1 Buybadt

Cumulative Shareholding

1 /10-052011 1,63,07,375] 1 Allotmentpursuant
to Demerge
Scheme'

4. MrTarun Sawhney

2 I01-02-2019 (2,94,687) 1 8uytack 150.0¢ 1,39.72.088
Cll'TIU!atlvlShlrsholdlng 1,39,72,088Mrs.Rati_

... Date of Mo. of Nominal ....... Transaction Cumulative............ equity Value Transaction Value per no.ofequlty...... () share ( .....
1 10-05-2011 1.88.24,914 1 Allo :ment pu,suan l 1,88.24.914

toDererger
S<homo '

2 10102-2013 (20.00,000) I Open market sale 59.75 1,68.24,914
3 106-06-2014 (31,18,000) 1 Openmarket sale 95.30 1,37,06.914
4 02-09-2016 {75,00,000) 1 Openmarket sale 125.00 62,06.914
5 /0102-2019 (1,28,207) 1 Buyback 150.00 60.78.707
6 15-02-2019 (2.◄0,000) 1 Offmarb!tsaleto 130.00 58,38,707

Subhadra\tade&
Finance Limeted

7 21-09-2022 3.23,30.548 1 Inter-se Transfer 229 .00 3,81,69.255
between Promoters

Sr . Dalaof No.of Nomlnal NatuNol
No./transaction] equity Value Transaction

..... (t)

Cumulative Shareholding
Mr. DOhruv Manmohan Sawney... Date ot ..... Nominal ................... equity Value Transaction...... (t)

1 10-05-2011 3.61,24.645 1 Atrent pursuant

'°°"""""'Scheme
2 102-2013 (60,00,000) 1 Open market sale
3 106-06-.2014 (32,00,000) 1 Open marll;et sale
4 /0102-2019 (5,14,832) 1 Buytack
5 15-02-2019 (10,23,000) 1 Offmaritetsalelo

Subhadra trade &
FinanceLimeted

St. O..ol No.of NomNI Nabnol
Mo./transaction/ equity Value Transaction

...... (t)

Sr . O..of............

Sr. 0.. of No.ol Nomlnlll Natvreol Trwuctlon Cunwlatiw
No. trMSaCtion equity Value Transaction Valueper no. of equity

shares () share(t) shares

' SChom•ofAmtngoment b(Jtwoen TfT\/Ofli Enginoerinf} & lndustrio& UtM.ad end 7rivenl
Turbine Lirited approvod by Hon'ble AllahabadHigh Cout pursuant to its orderdated
Apnt21, 201 (emergerScheme).
1 Scheme ofAmlngement InvolvingSubhadra Tr&de and FinMlce Umiled, Umafl.lllllda
TradeandFin8t'ICfJLinlted, Tamlklnveslln6ntsandTradingUmilad, Dhan/lari /1TY'8Slm811/s
Umiled. TOFSL Tfllding and lnvvlJtmetlls Umited, The Eng{neeringand Techrical
Servfce a Umited, Accvnmt Tr&ders Umr.od BIid IUmonl Upaskat Limit&<f. approved by
Honble NCLT,Alehabodpursua nt to its orderdatedMarch23, 2017

8. NO DEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of
deposits. Interest payment thereon. redemptionofdebentures orpayment of Interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans or Interest payable thereon to any
linanciallnstllutionorbanklngcompany.

9. CONFlRMATION BY THE BOARD Of DIRECTORS OF THE COMPANY
As required by dause (x) of Schedule I in accordance with Regulation S(iY)(b) of
the SEBl Buyback Regulations, lhe Board hereby confirms that it has madea lull
enquiry inlo lhe affairs and prospects of tho Company ond anortaking into account
the financial position of the Company Including the projections and also considering
au oontlngent HeblliUes, hH fooned an opinion that:
(i) Immediately folk::Jwing the date of the Board Moating or the date onwhich the

results of shareholders resolution passed by way of postal ballot approving the
proposodBuyback be declared ("Pesta.I Ballot Resolution") there will be no
grounds on which the Company can be found unable IO pay Its debts ;

(i) as regards the Company's prospects for the year immediately following the
dale of theBoard Meeting or lolowing thedate of the Postal Ba'lot Resolution
approving Iha Buyback, and having regard to IhaBoard's Intentionwithrasped

Contd.

Cumulative Shal9holdlng 3,81,69.255

Since the entireshareholdlog of thePromoters Is In domateria!lsod form. Iha details
of the data and price ot acquistion'sale ot the Equity Shares of the Promoterswho
intend to participate In the Buyback is set out below:

0.01%
1.11%

4.32%
4.57%
7.23%

0.01%

4.32%

4.57%

7.23%

11.81%

26.89%

55.94%

234 N pigble
1,39.72,088 4.32%
1,-17.60,246 4.57%

2,33,86,813

Numblrof %ofpaid up equity
Equity Shares. share capital

Designation Number ot %
EquityShares/ shareholding

Subhadra

Total 18,08,45,379

Mis Manmohan Sawhney (HUF) 36,03.229
Mrs, Rali Sawhney 3.81,69,255
Mr. Tan.in Sawhne 1.39,72,088
Mr. NuhSawhne! 1,47.,60,246

3 Mr. TarunSawhney Non-Executive- Non 1,39,72,088
Independent Director

2 Mr.NikhUSawhney ViceChaimian& 1,47,60.246
Managing Director

7 Subhadra Trade and Finance Ltd 8,69,29.264
("subnadra')

6 Mrs. Tarana Sawhney 24,484

4 Mr. RafiY Sewhney Company Secretary 34,633

1 Mr. Dhruv Manrohan Chairman & 2,33.86,813
Sawney [Managing Director

2 Mr. Nkhul Sawney 'TEIL"
3 Mt. TarunSawney 'TEIL•
4 Mr. Deba It Ba

St. Narntoftht
No. Director/ KauPs

1 Mr. DOhruvManmohan Sawhey

Sr . N.... ofthePromot.f1
No. PromoterGrou p

Mumme ggrget ....... lauimum Dateof- D0ate of
number Transaction Prica ....... Priea linimum....... l'1 Price l'1 ri

purchased
or (old)

TEil (3,82.97,-132) SalethroughBbck 226.70 September 226.70 September
trading window 21, 2022 21, 2022

TEil (3,23,30,548) inter-se Transteer 229.00 September 229 00 September
betweenf'rornaBls 21,2022 21.2022

us Ra 3.23.30.548 lnler-stTranm' 229.00 September 229 00 September
Sawney betweenPromoters 21,2022 21,2022

Sr . Mame otthe Mane ofthe Promoter Mumber of
No. DlndDr Company Equ ltr lhar'N "'""9holdlng
1 Mt.DtruvMamlohanTrt.wllfngineering& 2.33.86.813 7.23%

Industries Lua TEL'

(iv) Except as disclosed below , no Equity Shares were purchased or sold (either
through the stock exchanges or ot market transaction ) by Promoter and
Promoter Group, directors of the Pmmotar companies. persons in oontrot.
Directors and KMPsof the Company during a period of six months preoecling
the date of the Board Meeting I.e.. November2, 2022, and lrom the date of lhe
Board Resolution till the dateof this Public Announcemenc

Ti Engnooningand IndustriesLiritedformsapart ofthe Promoterand Promoter
Group, bat doesnotholdanysharesason thedateotthe BoardMeeting and the date
at his Public Announcement.For details ol transactions by TEll during a periodof 6
monthsprocoocdingthe dateottheBoardmeetingand trom the da te otBoardResolution
th the date ofthisPublic nnoonceront, ploose rotor toparagraph6()below.

Oil) Except as dllcloled below, none of Iha Directors and Key Managenal
Personnel rKMP1") of the Company hold any Equity Shares in lhe Company
as on the date of the BoardMeeting. I.e.. November 2. 2022, the date ol Postal
Ballot Notice ie. November11. 2022andthe date ofthis Public Announcement
i.e. December 13, 2022.

(ii) Except as disclosed below, none of the directors ol Promoters and member
of Promoter Group hold any Equity Shares In the Company. as on the date
or the Board Meeting ie., November2, 2022, the date of Postal Ballot Notice
I.e.. November 11, 2022 and the date ol this Public Announcement I.e.
December 13, 2022 is as follows ;

(ll) The Buyback. which Is being implemented lhr ou9h lhe tende< orrer route as
prescribed under the SEBI BuybackRegulations. would involve a reservation
of up to 15% ot the Buybacl< Size for small shareholders. The Company
believes that this reservation for sman shareholdef'S would benefit a large
numberof the Company's public shareholders, who would be classified as
"Sma Sh areholders ' .

{Iii) Te Buyback gives an option to the Eligible Shareholders to either (A)
participate in the Buybackandreceive cash In lieu of their Equity Shares which
are accepted under the Buyback, or (B) not to participate In the Buyback and
gel a resultant increase in their percentage shareholding in the Company post
the Buyback,without additional investment.

MAXIMUM AMOUNT Of FUNDS REQUIRED FOR THE BUYBACK AND ITS
PERCENTAGE OFTHE TOTAL PAID UP CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROMWHICH BUYBACK WILL BE FINANCED
3.1, Thomaximum amount required for Buyback will not exceed t190,00,00.000

(Rupees One hundred and NinetyCrores only)(excluding Trans.action Costs).
3.2. The maximum amount mentioned aforesaid is 24.79% and 22.86% or lhe

aggregate of lhe fully paid-up equity share capital and free resorves as'per
the latest audited standalone and consolidated fina ncial statements of the
Company as on Man::h 31, 2022 (being the latest auditecl financial 1tatements
available as on the Board Meet ing Date), respectively. which ls within the
prescribed Hmlt ot 25%.

3.3. Thefunds for Iha implementation of theproposedBuybackwit be IOIJrcedout
of tree reserves ol lhe Company and any other source as may be permitted
by the SEBI BuybackRagulalionsor the Companies Act. 8ofrowedfunds from
banks and financial institutions, if any, will not be used forthe Buyback.

3.4, TheCompany shall iransferfrom its free reserves and/orsuch sources as may
be pe rmlttod by law, a sum equal to the nornlnal value of the Equity Shares
bought back through the Buyback to the capital Redemption Reserveaccount.

BUYBACK PRICE AND THE BASIS OFARRIVING ATBUYBACK PR.ICE
(i) The Equity Shares of the Company are pmposedto be bought bac:k at a price

of350/- (Rupees Three hundred and r11ty only) perEquity S/\are.
Oil The Buyback Price has boon arrived at aner con51doring various faclonl

including, but not limited to Iha trends in the volume weighted average prices
and closing price of the Equity Shares on the BSE and NSE. Le.. the stock
exchanges where the Equity Shares of the Company arehied.

(lii) The Buyback Price represents;
a. premiumot 45.77% and45.89% CW)(the volumeweighted average market

pricedthe Equity Shares on the NSE and the SE, respectively, during the
3 (three)monthsprecedingOctober28, 2022,being the dateot intimnatonto
the Stock Exchangesregar ding the BoardMootng Date (intimationDato')

b. premiumof25.49%and26.06%overthe volumeweighted average market
priceol the Equity Shares on the NSE and the SE, respectively, during
the 2 (IWO)weeks period preceding Intimation Date:

• premium0t 16.55%and 16.61%overlhe closlngpriceoflhe Equity Shares
on tho NSE and lhe BSE respec&.,aly, as on October 27, 2022, being the
day preceding the Intimation Date.

d. premiumor23.57% and 23.72%over lhe dosing price of the Equity Share
on NSE and BSE, respectively, as on November 2, 2022, on the Board
Meeting Data.
The closing mark et price of the Equity Shares as on the day preceding
the Intimation Datewas 300.30 and 300.15 andason the BoardMeeting
Date was283.25 and ,282.90 on lhe NSE and lhe SE, respectively.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO
BUYBACK
TheCompany proposes to buy badeupto 5-1,28,571 fuay pald-upEquity Shares of
facevalueoft 11· (RupoeOne only)eacn representing 1.68%ofthe total Issued and
paid up equity share capital of theCompany as perthe audited financial statements
as ofMan:h 31. 2022.
DETAILS Of PROMOTERS, MEMBERS OF THE PROMOTER GROUP,
PERSONS IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS
OFTHE PROMOTER GROUP SHAREHOLDING AHO OTHER DETAILS
(i) The aggregate shareholding of the Promoters, rerbers of the Promoter

Group and of persons who are ln control of the Company. as on the date of
lhe BoardMeeting I.e.. November2, 2022, thedate of Postal Ballot Notice ie.,
November11, 2022 and lhe date of this Public Announcement I.e. December
13, 2022, isas follows:

Th is public 1nnounc-mont (tho "PubUe Annou..ument") is being made in ro1aUon
to th• BuybKk (H CNftnedbelow) t1f Equity Sharai (u ct.fined balow) of Trtv,nl
Turbine Limited through the tender offer process, pursuant to RegulaUon 7(il
and other applicable provisions of tho S.CUrttiff and Exdlang,; Bolird of India
(Buy-Baek of S.CurttlH) Regulations, 2018, n al'TMlnded (Including any statutory
modification(s), amendment(s) or reenactments from time to time) (tho "SEBI
Buyback Regulations") along with the requisite disclosures as specified in
Schedule II t1f tho SEBI Buyback Regul1tlon1 rud with Schedule I of the SEBI
Buyback Regulations.
OFFER TO BUYBACK UP TO 54,21,571 FULLY PAID-UP EQUITY SHARES HAVING
A FACE VALUE Of '11· (INDIAN RUPEE ONE ONLY) EACH Of THE COMPANY
(EQUITY SHARES")AT A PRICE OF USOJ- (INOIAN RUPEES THREE HUNDRED 3.
AND FIFTYONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS FROMALLTHE EQUITY SHAREHOLDERS/BENEFICIALOWNERS OFEQUTT'Y
SHARES OFTHE COMPANYTHROUGH THE TENDER OFFER PROCESS THROUGH
THE STOCK EXCHANGE MECHANISM.
Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off edjustments. All ct.elma ls haw bun
roundedoffto 2 (two) dKlmal polnta. ln certain instances, (l) thesumorpercentage
change of such numbers may not conform exactly to the total figure given; and
(II) the sum of the numbers In a column or row in certain tables may not conform
exactly to tho total figuregiven tor that column or row.
1. DETAILS Of THE BUYBACK OFFERAND BUYBACK OFFER PRICE
1.1. The board of direc:tors of lhe Company (hereinafter referred lO as the "Board.

which expression incdudes any committee oonstiMed by lhe Board to exercise its
powers) at its meeting held onW&dnosday, November 2, 2022 (BoardMeeting')
has. subject lo approval ol lhe shareholders of the Company by way of special
resolution through e-voting, and subject lo approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved the
buyback of its Equity Shares from the shareholdersof the Company. not exceeding -4.
54,28,571 Equity Shares (representing 1.68%of the total issued and paid up equity
share capital of lhe Company as per the audited financial statements es of March
31, 2022) at a price of '350/ · (Indian Rupees Three Hundred and Fifty Only) per
Equity Share fBuyback OfhrPrice"). payable In cash, oran aggregate maximum
amount not exceeding '190.00,00,000,- (Indian Rupees One Hundredand Ninety
Crores Only). exduding any expenses incurred or to be lncun'ecl for the buyback
viz. brokerage, costs, fees., turnover charges. taxes such as buyback tax, securities
transadlon tax and goods and services taOfany), stamp duty, advisors tees, filing
fees. printing and dispatch expenses andother incidental andrelated expensesand
charges (Transaction Costs") (such maximum amount hereinafter referred to as
lhe "Buyback OfferSln1, from aa theshareholders/bonefical ownersofthe Equity
Sharesot theCompany, asonFriday . December 23, 2022 ("RecordDate 1 (torfurther
details on the Record Date. refer lo paragraph 12 of this Public Announcement).
on a proportionate basis through the tender offer" route in aooordance with lhe
provisions of the Companies Act, 2013, as amended (the Companies Act") and
the relevant rules made thereunder Including the Companies (Share capital and
Debentures) Rules, 2014 as amended (Share Capital and Debenture Rules")
and the Companies (Manaoement and Adminis tration) Rules, 2014, as amended
(Management Rules"), to the extent applicable, and In compliance with the SEBI
Buyback Rogulatlons (horelnaflerreferredlo as the "Buyback").

1.2. In ac:con:lancewith Seetion68(2)(b)oftheCompaniesAct. the Boardhad sought the
approvalof the shareholders ot the Company by way of a special resolution since
the Buyt,ad( OfferSize is mont than 10%ot the total paid-up equity snare capital
and freereserves of lhe Company. The shareholdersof the Company approved the
Buyback. by wayofspecial resolution, through a-voting, pursuant to the postal ballot
notice datedNovember 11, 2022 along wh CorrigendumdatedNovember18, 2022 s.
(hereinafter referred to as the "Postal Ballot Notice", whichexpression includes
the explanatory saterent laylog out the terms and conditions with respect to the
Buyback) the results ofwhich were announced on December13, 2022.

1.3, The Buyback is pursuant toAride 4oftheAllicles ofAssodatlon of the Company,
Sections 68, 69, 70, 108 and 110 and all other applicable prov isions , if any, ol
the Companies Act and lhe relevant rules made thereunder incduding the Share 6.
capital and Oeben111ros Rules, and Management Rules. to lho eKtent epplk:able,
the Securities and Exchange Board ot India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended(SEBI Listing Regulations") the
SEBI Buyback Regulations. sub]ed to such otherapprovals, perm ission s , consents,
exemptions and unctions, as may be necessary andsubjec:l to any modificat ions
and conditions , if any, as may be prescnbedby SEBl, RegistrarotCompanies. Uttar
Pradesh al Kanpur. BSE Limited ("B8SE"), National Stock Exchange of India Umlted
("NSE") (together, the Stock Exchanges") and/or other authorities, institutions
orbodies. as may be neceasa,y and subject to such condilions and modifications
as may be prescribed or imposed while granting such approvals, permissions ,
sanctions and exemptions, which may be agreed by the Board.

1.4. The Equity Shares are listed on the Stock Exchanges. The Buyback shall be
undertaken on a proportionate basis from the holders of the Equity Shares of the
Company as on theReoon:lDate ("EHglble Shareholders") ttvough the tenderoffer
pro08SS prescribed underRegulation4(iYXa) of the SEBI BuybackRogulations and
shall be Implemented using the stock exchange mechanism notified by SEl vde
circular CIR/CFDPOLICYCELL1/2015 dated Apl 13, 2015, SEI circular CFO/
DCR2/CIRUPI2O16/131 dated December9, 2016, SEBI circularSEBI/HOICFO/OCR­
lll/CIRJP/20211615 dated August 13, 2021 and such other circulars or notifications,
as may be applicable, lndudlng any amendment ther eof (the "SEBI Circula...•). In
this regard, the Company wil request the BSE to provide the acquisition window
for facilitati!'IQ tendering of Equity Shares under the Buyback. For the purposes
of this Buyback, BSE will be the designated stock exchange (Designated Stock
Exchange')

1.5. The maximum amount required for the Buyback will not exceed t190,00.00,000l­
(lndian RupeesOne Hundred and Ninety Crores Only) excluding lhe Ttansadlon
Costs. being24.79% and22.86%ollhe aggregate oflhe fully paid-up equity share
capital and tree reserves as per lhe latest standalone and consollda led audited
financial statementa of the Company. as on March 31, 2022, respectively,which
dosnot excood25%ot tho aggregate of the total paid-up capital and toroe.rvs
of the Company as per latest slandalone and consolidated audited financials of
lhe Comp.any as on March 31, 2022. Further, under the Companie, Ad. and SEBl
Buyback Regulations, the number o! Equry Shares that can be bought back In any
financial yearshall notexceed25%ofthe total paid-upequity capital ofthe Company
In that financial year. Since the Company proposes to Buyback not exceeding
54.28.571 Equity Shares, reprosonling 1.68%of the total Issued and pald-1.Jp share
capital of the Company as per audited financial statements as of March 31, 2022,
the same is within tho aforesaid 25% limit

1.6. Participation ln the Buyback by shareholders will lriggor tax on distribu:ed Income
to shareholders (hereinafter referred to as "Buyback Tax) and such tax Is to be
discharged by IhaCompany. Further thoBuybackof Equity Shares may be subject
to taxation in India andlor In the country ot residence ol the Eligible Shareholders.
The transaction of Buypack wouldalso be chargeablo to securities transaction tax
in India. In duecourse, Eligible Shareholderswill receive a letteroforrer, which will
oontain a more detailed note on taxation. However, in view of the particular.zed
nature of tax consequences. Eligible Shareholders are advised to consult their
own legal, financial and tax advisors for the applicable tax Implications prior to
participating in the Buyback.

1.7. The Buyback from the Eligible Shareholders who are residents outside India
lnduding foreign corporate bodies, erstwhile overseas corporate bodies, and
non-resident Indians etc., shall be subject to such approvals if, and to the extenl
necessary or required from the concerned authorities lnctudlng approvals from lhe
Reserve Bank of India ("RBI") under the Foreign Exchange ManagementAct, 1999.
as amendedandhe rules and regulations framed thereunder, IncomeTaxAct, 1961
and rules framed there under, and that such approvals shaU be required to be taken
by such non-residentshareholders.

1.8. The Buybackwill not result in any benefit lO the Promoter and PromoterGroup and
Directors of the Company except lO the extent ol !he cash considera tion received
by thempursuant lo theirrespectiveparticipation In the Buyback in their capacty as
equity shareholders of the Company, and the change in their shareholding as per
lhe respome received in the Buyback, as a result of the extinguishment of Equity
Shares which wiD lead lo reductionIn the equlty share capital of the Company post
Buybaci<.

1.9. A copy of this Public AMounooment Is avallable on the Company's website
I.e., www trb'.coirurblne,mm and Is expected tobe made avallable on thewebsite
or the SE ie., .sat.cg.i and oo the wel>silltS ol the Stock Exchanges
I.e., www bfflindla com andww.nsiota.con during!he period ol the Buyback.

2. NECESSITY FOR THE BUYBACK ANO DETAILS THEREOF
The Buyback Is being undertaken for!he following reasons:
(i) Taking Into account Iha operational and strategic cash requirements ot the

Company In the medium tam, (including Investment In growth plans and
associated capital expendil\Jre), the Company's dividend pay-out trend and
cashreserves, the Compar,y C0fl1iders appropriato to retum surplus funds to
the shareholders in an elfeetive and 1fl'icient manner. Further, the Buyback will
help the Company lO dislribute surpluscash to itsshareholders holding Equity
Shares andwill promotecapital efficiency and therebyincreasing shareholders'
value and Improving return on equity.

PUBLIC ANNOUNCEMENT FOR THE ATIENTION OF EQUITY SHAREHOLDERBISENEFICIAL OWNERS OF EQUITY SHARES OF TIUVENI TURBINE UMITED
(THE COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITlES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2011, AS ENDiD
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13.4. The Company shall request BSE, being the Designated Stock Exchange, toprovide
a separate window (the "Acquisition Window') to facilitate placing of sel orders
by too Eligible Shareholderswho wish to tender their Equity Shares in the Buyback
The detads of lheAcquili llon Windowwill be as specified by BSE from lime to time.

13.5. Duringthe tendering period. the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective stock
brokers(SellerMember(s)') dunng normal trading hours ot the secondary market
The Setter Members can enterorders for Equity Shares held In domatarialized form
as well as physical form. In the tendering process, tho Company's Brokermay also
processtheordersrecelvedfromtheEliglbleShareholders.

13.6. In tno event the SallerMembef'Ofany Elgib!e Shareholder Is not registeredwth SSE
as a trading member/stockbroker/, then that Eligible Shareholdercan approach any
SSE registered stock broker and can register himself by using web based unique
ciiont code appllcaUon ("UCC") faculty through that B8SE registered stock broker
(aftersubmitting all details as may be required by such SSE registered stock broker
In compliance with applicable law). In case the El igible Shareholders are unable to
registerhimself by using UCC facility through any otherregisteredstock broker, then
that Elgble Shareholder may approach the Company's Broker i.e., Ambit Capital
Private Limited. to place their bids. subject lo complelion ol KYC requirements as
requiredby the Company's Broker.

13,7. Moclificalionfcancella\Jon of orders and multiple bids from a single Eligiblo
Shareholderwill only beallowed dunng the tenderingperiod ofthe BuybackMultpie
bid s made by a single Eligible Sharehclderforselling Equity Shares shall be clubbed
and consideredas "ono bid for thepurposesof acceptance.

13.8. The cumulativequantty ot Equity Shares tendered shall be made available on the
website or the BSE (1.e wrc« ttseios1iamm' throughout the trading session and will
be updatedat specific intervals duringthe tendenng period.

13.9. Further, the Company wlll not accept Equity Shares tendered ror Buy1)ack which
underrostrt1Jntorderofthacourtfortransfer/salaand/ortitloinrespectofwhichls
otherwise under dispute or where Joss of share certificates has bean notified to the
Company and the duplicate share certi ficates have not been Issued either due to
such request being under process as per the provisions of laworolheiwisa.

13t0 Procedure to be followed by Eligible Shareholders holding Equity Shares in
Demat form:
(a) Eligib le Shareholderswho desire to tender their Equity Shares held by them

in dematerialised form under the Buyback would have lo do so through their
respective Seller Member by indicating to the concerned Seller Member, the
details ol Equity Shares they Intend to tenderunder the Buyback.

(b) The SellerMombor(s)would be required to place an order/bid on behalf of the
Eligible Shareholders whowish to tender Equity Shares In the Buyback using
theAcquisitionWindow of BSE. For furtherdetails. Eligible SharoholdeBmay
refer to tho circulars issued by BSE and Indian ClearWlg Corporation Limited
(Clearing Corporation)

Contd.

form Indicating the entitlement of the Eligible Shareholder lor participating In
the Buyback. Evon if the Eligible Shareholder does not receive tne Letter of
Offer along with a tender torm, the Eligible Shareholder may participate and
lender shares In the Buyback.

c) The Equity Shares proposed to be bought back by the Company shal l be
drvded into two categories; (i) reserved category for SmaR Shareholders
(defined below)and Qi) thegeneral category foral othor Eligible Shareholdeni.

d) As de fined in Regulation 2QXn) of the SEBI Buyback Regulations. a ·sman
Shareholder"Is a shareholderor theCompanywho holds Equity Shares whose
market value, on the basis of cdosing ponce of shares on the Stock Exchanges
having the highest trading volume in respect of the Equity Shares on the
Record Date, of not more than t2.00.000 (Rupoes two lakh only). For Iha
purpose of classification of a shareholder, as a ·sma u shareholder". multiple
demat accounts having the same pennanent account number(PAN"), in case
of securities held ln thedemat form are lo be dubbed together

e) In accordance with Regulation 6 of the SEBl Buyback Regulations, 15% Of
the number of Equity Shares whichtheCompany proposes to tuy back or the
numberofEquityShares en tidedas perthe shareholdingofSmal Shareholders
as on the Record Date, whichever is higher, shall be reserved for the Smalt
Shareholdersas pallof this Buyback.

f) Based on the shareh old ing as onheRecord Date, the Companywi!I determine
the entitlement of each Eligible Shareholder to tender their Equity Shares In
Iha Buyback. This ontidemont for each Eligible Shareholdol' wil l bo calculated
based on the number ot Equity Shares held by the respective Eligible
Shareholder as on the Roc:ord Data and tho ratio of Buyback applicable In
the category to which such Eligible Shareholder belongs. The final number
of Equity Shares the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders in the Buyback

g) in accordancewith Regulation9(rx)ofthe SEBI Buybacll. Regulations, in order
to ensure that the same shareholders with multiple domat accounts/folios
do not receive a higher entitlement under the Small Shareholder Category,
the Company will dub together the equity Shares held by such shareholders
with a common PAN for determining the category (Small Sha reholder or
General) and entitlement under the Buyback. In ca se of joint shareholding,
the Company will dub together the equity shams held In cases where Iha
sequenceoft the PANs ot thejoint shareholders is identcal. l case ot physical
shareholders, where the sequence of PANs Is Identica l. the Company will
club together the equity shares held in such cases. Simrilaty, in case of
physical shareholderswhere PAN is no! available, theCompanywil check the
sequence or names of the joint holders and dub together the equity shares
held in such cases where the sequence of name of joint shareholders Is
identical. Tho shareholding of institutional investorslkomutual unds, pension
fundsllrusts. insurance companies etc., with common PANwill not be clubbed
together for dotormlnlng the category and will be considered separately,
where these Equity Shares areheld fordifferent schemes and have a different
demat account nomenclature basedon Information pwpared by the registrar
and transfer agent (the "Registrar') as per the shareholderrecords received
from the depositories. Further, the Equity Shara, held under the category of
"clearing members" or "corporate body margin accounr or "corporate body ­
broker'" as per the beneficial posi tion data as on Record Date with common
PANarenot proposed to be clubbed togetherfordotormlnlng !hair entitlement
andwil be consideredseparately, where these Equity Shares areassumedto
be held on behalf ofdlentl

h) Aher accepting tho Equity Shares tend8f'9d on the basis of entitlement, the
Equity Shares left to be bought back, if any, In one category shall first be
accepted, In proportion to the Equity Shares tendered over and above their
enttierent in the offerby Eligible Shareholders In that category, and thereafter
fromEligible Shareholdorswho ha ve tenderedover and above theirentitlement
in the othercategory.

I) The participation ot the Eligible Shareholders In the Buyback Is voluntary.
Eligible Shareholders may opt lo participate, In part or in full, and receivecash
In leu ot the Equty Shares accepted under the Buyback. Eligible Shareholders
also have tho option of tendering additional shares (over and above their
entitlement) and participate in the shortfall created due to non-participation of
some other Eligible Shareholders. ii any.
The maximum number of Equity Sharos that can be tondered under the
Buyback by any Eligible Shareholdershould not exceed the number of Equity
Shares held by tho Eligible Shareholder as on the Record Date.

k) The Equity Sharos tendered as perthe enttement by Eligible Shareholders as
well as additional Equity Shares tendered, if any, will be accepted as per the
procedure laid down in SEBI Buyoacll. Rogulations. If tho Buyback entitlement
for any shareholder Is not a round number,then the fra ctional entitlement shall
be Ignored for computation of Buyback entitlement lo tender Equity SharesIn
the Buyback. The settlemen t or the tenders under the Buyback will be dona
using themechanismnotifiedby SEBI Circulars.

I) Incomearising to the shareholders under the Buyback Is exempt from Income
lax in India. 1-iowevef , lhe participation in the Buyback by non-resident
shareholdersmay betaxable In their country of residence accordingtotax laws
of their res pective countnes.The Buyback transa ction wou ld also be char geab le
to socunties transacton tax In India. The shareholders are advtsed to consult
theirown legal, financial and taxadvisors prior toparticipating In tho Buyback.

m) Deta il ed Instructionsfor participation in the Buyback (tandor of Equity Shares
In the Buyback) as well as the relevant time table will be Included In the Letter
of Offerwhich will be sen t lo the Eligible Sharoholders.

13. PROCESSAND METHODOLOGY TO BEADOPTED FOR BUYBACK
13.1. The Buyback is open to all Eligible Shareholderslbonelldal owners of the Company

holding Equity Shares eitherIn physk:al orelectronic form, as on tho Record Date.
13.2. The Buyback shall be implemented using the "Mechanism toracquisitionotshares

through Stock Exchange' pursuant to the SEBI Circulars (Stock Exchange
Mechanism"), and following the procedure proscnbed in the Act and the SEBl
Buyback Regulations and as may be determined by the Board (Including the
committee authorized to complete the formalities of the Buyback)andon such terms
and ccnditions as may be permittedby law from limo to time.

13.3. For Implementation Of the Buyback, the Company has appointed Ambit Capital
Private Limited as the registeredbrokerto theCompany (the"Company's Broker")
to facilitate the process of tendering of Equity Shares through the Stoek Exchange
Mechanism for the Buyback and through whom the purchases and settlements on
accoont of the Buybackwouldbe made by the Company. The contactdetails of the
Company's Broker are as follows.

323/ 323

7.341/ 7,987
7,341/ 7,987
7,664/ 8,310
1,916 2,077

[ Standalone/ ConsolidatedParticulars aso3t Murch, 2022
Paid up capital as at 31 March 2022

Calculation in re spect to buybackis doneon the basis ofstandalone and consolida ted
auditedaria statementottheCompan y tortheyeor ended31 March, 2022.
re Companydoe s not have any balancerepre senting Socuntie s PremiumAccoun t and
GeneralReserve as at31 March, 2022
·may be noted that as pee the provi sions ot Section 68(2)c) ot theAct, in respect ot
Buy-back olequityshares in any financialyoar, thenoteronco to twenty-hvopercent shall
be construe wth respectto the totalpaid-upequity sharecaptal in tha t financialyea.
For and on behalf of Board of Directorsof
Trivoni Turbine Limited
Sd/·
Lalit KumarAggarwal
Chief Financial Officer
2 November,2022
Nolda

Total paid up capital and tree reserves (Ab) ]
Total Reserves

(323.305,484 Equity Shares of1 each tuly paid up) [

Surplus in statement ol profit and loss I
B. FreeReserves"

c) whether the Board of Directors of the Company, In Its meeting dated 02
November 2022, has formed the opinion as speci fi ed In clause (x) of
Schedule I lo the SEBI buy-back regulations, on reasonable grounds
and that the Company wiU nol having rngard lo its state of affairs, be
renderedinsolvent within a period ofone year from the aforesaid date or
date ofdeclaration of results of postal baRot tor special resolution by the
shareholders.

6. Te audited financial statements, refeR<I to In paragraph 5 above, have
been audited by us , on whi ch we have issued unmodfed audt opinion vdo
our report dated 13 May 2022. Our audit of these finan cial statements was
conducted in accordance with the Standards on Auditing speci fi ed under
Section143(10)of the CompaniesAct, 2013 andother applicable authoritative
pronouncements Issued by the Institute of Chartered Accountants of lndla
(the 'ICAI) Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
freeof material misstatement. Such audit was not planned and performed In
connection with any transactions to Identify matters that maybe of potential
interest to third parties.

7. We condudod our examination of the Slatoment In accon:iance with the
'G u ida nce Note on Reports or Certificates tor Special Purposes'('G u idan ce
Note') issuedby the ICAI. The Guidance Noto requires that we comply with tho
etnlcal requirements of the Code of Ethics Issued by the ICAI

8. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SOC) 1, OuaOty ConlJ'OI forFirms that Perform Audits and
Reviewsof Historical F!nancial Information, andOtherAssurance and Related
Services Engagements, Issued by the ICAI.

9. A reasonable assurance engagement involves performing proceduresto obtain
sufficient appropriateevidenceonthemattersmentionedIn paragraph 5 above .
The procedures select ed depend on the auditor's judgment, incduding tho
assessment of the risks associatedwith thematters mentioned In paragraph 5
above. We have performed the following procoodures in relation to the matters
mentioned in paragraph 5 above:
a) Inqui red Into the state ot affairs ot the Company in relation to the audited

standalone and consolidated financial statements for the year ended
31 March2022;

b) Examined authorizationfor buy back from tho Articles ofAssociation of the
Company;

c) greed lhe balance ol the Statement ot Proft and Loss, Securities
PremiumAccount andGeneral Reserve as at 31 March 2022asdsclosed
n theStatement withthe audi ted financial statements;

d) Examined that the ratio of securedand unsecuredde bt owed by the
Company, t any, isnot more than twice the capital and its tree reserves
ahter such buy-back,

e) Examined that all the shares forbuy-back are fully paid-up:
) Examined that the amount of capital payment for the buy-back as detailed

n the Statement 11 within the permissible limit computed in accordance
with Section 68(2)c)of the Act;

g) Inqui red II the Board of Directors of the Company, In Its meeting held on
02 November2022 has formed the opinionas speci fied In Clause (o) of
Schedule I to the SEBl buy-back regulations, on reasonable grounds and
tha t theCompany wUl nol halli'lg regan:I toits state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the
board meeting or dale of declaration of resu lts of postal ballot for spacial
resolution by the shareholders;

h) Exami ned minutes of the meetingsof theBoard otDirectors,
i) Examined the Directors· declarations for the purpose of buy-back and

solvency of the Company:
J) Verified the anthmetical accuracy of the Statement, and
kl Obtained appropriate representations rrom lhe managoment of Iha

Company.
Opinion
10. Based on our examination as above and tho Information, explanations and

representations provided to us by the management, in our opinion;
a) we have Inquired into the state ot attairs ot the Company in relation to

audited standalone and consolidated linandal 1tatemeots fOt" the year
ended31 March2022;

b) the amount of the permissible capital payment wards the proposed
buy-back of equity shares as computed In the accompanying Statement,
is properly determined in aocordanoe with the requirements ol Section
68(2)(c) Of Iha Ad based on the audited financial statements for the yoar
ended31 March2022,

c) the Boardot Directors ot theCompany, In its meeting holdon 02 November
2022 has formed opinion as specified in clause (x) of Schedule I to the
SEBt buy-back regulations, on reasonable grounds and that theCompany,
having regard to its state of affan, wil not be rendered insolvent within a
period of one yearfrom the aforesaid date or date ofdecaratonof results
of postal b80ot forspecial resolutionby the shareholders.

Restriction on distribuUon or use
11. Ourwork was performed solely toassist you In meeting your responsibilities

in relation to your compliance with the provisions of Soction 68 and other
applicable provisions of the Act and the SEBI buy-back regulations. pursuant
to the proposed buy-back of oquity shares. Our obligation, in respectof this
report are entirely separate from, and our responsibility and liability is in no
way changed by, any other role we may have as auditorsof the Company or
othetwise. Nothing in this report, nor anythingsaid or done in the course ofor
inconnection wth the services thatarethe subjoctof !his report.wil extendany
duty or care we may have In our capa city as auditors of the Company.

12. This report is addressed to and provided lo the Board of Directors of the
Company solely for the purposeof enabling it to comply with the aforesaid
requrerents and to include this report, pursuant to the requirements of the
SEBI~ck regulations, (a) in the public announcement lo bemade to the
shareholders of tho Company, (bl in the draft letter of offer and the letter of
otter to be fi led with tho Registrar of Companies, Securities and Exchange
Board of India, National Stock Exchango of lndla Ltd and SSE Limited, as
required by the SEBI buy-back regulations, the Central Depository Services
(India) Limi ted . National Socurities DOepostory Limited and (iii) for providing to
the managerto lhe buy-ba ck, each for the purpose of extinguishment of equity
shares. Accordingly, thus report may not be suitable for any other purpose, and
therefore, should not be used, referred lo or distributed for any otherpurpose
or lo any ether party without our prierwnt ten consent. AccordngMy, we do not
accept or assume any liabilityor any duty of care tor any otherpurpose for
which or toany otherpe rson lowhom this report Is shown orIntowhose hands
itmaycomewilhoutOUtpriorconsentinwriting.

ForWalkerChandiok & Co LLP
CharteredAccountants
FirmRegistrationNo.: 001076N/N500013

12. RECORDDATE ANO SHAREHOLDER ENTITLEMENT
a) As required under tho SEBI Buyback Regulations, the Company has fixoel

Friday, December23, 2022 as the recorddate \RecordData·) for the purpose
ofdetermining tho enlillement and the names of the Eligible Sharoholdllf"S,who
wit be eligible to participate in the Buyback.

b) As perthe SEBI Buyback Regulatons and sueh othercirculars or I\Otilications,
as may be applicablo, indue course, Eligible Sharoholdorswill receive a lettor
of offer in relation to the Buyback ("Letter ot Offt,r") along with a tenderoffer

to themanagementot th e Com pan y 's bu siness during that year and to tho
amo unt and charact er of th e financial resources which will , In th e Boa rd 's v iew ,
be available to the Company during that year , the Companywill be able tomeet
Its liabili ti es as and when they fall due an d will no t be rende red insolven twthin
a period of one year from the date of the Board Meeting as well as from the
date of the postal B8allot Resolution, and

(iii) in forming the aforesaid opinion, theBoa rd has taken intoaccount teabilities
including prospective and contingent liabilities payable as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016 (o the extent notified)

1 0 . CONFIRMATIO N S F R OM THE C OM P A NYA S P E R THE PROVISIO NS O F T H E

BUYBACK REGULATIONS ANO THE COMPANIES ACT
() al Equity Shares ot the Company are tul ly paid up;
{it) !he Company shaa pay the considera tion only by way of cash;
(ii) theCompany shall not issue any sharesorothersocunties, induding by way of

bonus Issue or convert any outstanding employee stockoptloosloutstanding
inst rum en ts into Equi ty Sha res . from the date of sharehol ders ' resol u ti on .
i.e. December 11, 2022, tu the &xpityoftheBuybackperiod I.e. date on which
the paymentol co nside ration lo shareholde rs who hav e accep ted theBuyback
offer Is made In accordance with the Companies Ad and the SEBI Buyback
Regulations,

(iv) the Company shall not make any further Issue of the same kind ol Equity
Shares or other securities indocling allotment of new equity sha res under
Section 62(1Xa) or other specified secunties within a penod of 6 (six) months
after the completion of the Buybackexcept by way of bonus shares or Equity
Shares Issued in order to dischargesubsi$ting obligations such as conversion
of warrants, stock option sch emes , sweat equity or conversion of preference
shares or debentures into Equity Shares;

(II) as perRegulation 24 (i) (f) ol the SEBI Buyback Regulations the Company shall
not raise lurthe r captat fora period ofone year from theexpiryof the Buyback
perod ie. the date onwhich the payment of consideration to shareholderswho
have accep ted the Buybackoffer is made except in discharge of subsisting
obligations;

(vi) theCompanyshall not buyback its Equity Shares or other specifiedsecurities
fromany person through negotiateddOal whetheron oroff the stock exchanges
or through spot transactions or through any private arrangement in the
Implementation of the Buyback;

(vii) the aggregate maximum amoun t ofhe Buyback ie. 190,00,00,00- (Indi an
Rupees OneHundredand Ninety Crores Only) does not ecoed 25%, of the
aggrega te of he paid-up captal and free reserves based on both audited
standalone and consolidated financial staterents of the Company as on
March31,2022;

(viii) the number of Equity Shares proposed tobe purchased uncle, the Buyback
ie. 54,28.571 Equity Shares does not exceed 25% of the total number of
Equity shares In the existing total paid-up equity capital of the Company and ol
the total paid-up equity capital of the Company as on March 31, 2022.

(ix) thereare no pending schemes ofamalgamationor corpromise or arrangement
pursuant to the CompaniesAct(Scheme") involving theCompany, as ondate,

() the Company shall not make any further offOf of buy1)ack within a period of
one year reckoned from the expiry of the Buyback period i.e. date on which
the payment of consideration to shareholde ns who have accepted the Buyback
offeris made:

(xi) I.he Company shaU not withdrawthe Buyback offerafter the draft letterofoffer
Is fled with the SEBI or the public announcement of the offerof theBuybackIs
made:

(xii) the Company shall oornplywilh the statutoryand regulatorytimelines in respect
ol the buyback in suchmanneras prescnbed undertheCompaniesAct and/or
the SEBI Buy1)ack Rogulations and any otherapplicable laws;

(xUi) the Company shall not utilize any money borrowed from banks or financial
11\Slill.ltions for the purpose of buying back its Equity Shares;

(xiv) the Company shall not directly or indirectly purchase Its own Equity Shares
throughany subsidiarycompanyincluding its own subsidiarycompanies. if any
orthrough any investment company or group of Investment companies ;

(xv) the Company is in comp,t lanee with the provisions ofSectons 92, 123, 127 and
129 ol the CompaniesAct:

(xvi) the ratio of the aggregate of secu Ald and unsecured debts owed by the
Companyafterthe Buyback shall not be more than twice itspaid-upcapital and
free reserves based on both. audited standalone and consolidated financial
statements of Iha Company as on March 31, 2022.

(Xiii ) the Company 1hall transfer from its free resorvesand/orsuch sou rees as may
be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback lo the capital redemption reservo account
and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(xvi)the Buyback shall not result in delistingof tna Equity Shares from the NSE and
the BSE

(xix) the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

(xx) as perRegulatlon 24(iXe)of the SE Bl Buyback Regulations, the Promoters and
members of Promotor group, and their associates, other than the Company,
shall not deal in the Equity Shares orotherspecified securities of the Company
either through the stock exchanges oroff-market transactions (including in ter­
se transfer of Equity Shares among the promoters andmembers of Promoter
group) from the dale of the passing of Speclal Resolution by the Shareholders
till the closing of the Buyback o1'1'er:

(led) that the Company has not completed a buyback of any of its securities during
the period of one year Immediately preceding the date of the Board Meeting.

(oui)the Company will ensureconsequent reductionof its sharecapital post Buyback
and the Equity Shares bought back by the Company will be extinguished
and physically destroyed in the manner prescribed under the SEBI Buyback
Regulations and the Companies Ad and any other applicable laws.

11. REPORTBY THE COMPANY'S STATUTORY AUDITOR
The text of the report dated November 2, 2022, received from the statulory auditor
of the Company (Auditor's Report') addressed to the Board ot the Company is
reproduced below;
Quote
lndependent Auditor'reporton proposed buybackofequity sharespursuant
to the requirements of clause (0) of the Schedule l to the Securities and
Exchange Board ot India (Buy-Back ofSecurities) Regulations, 2018.

To,
The Boardof Directors
Trivenl Turbine Limttod
A-44, Hosiery complex,
Phas-e--llExlensiOn,Nolda
Uttar Pradesh - 201305
t. This reportis issued in accordance with the termsof ourengagement letter

dated 28 October2022 wt TrvenuTurbine Limited (the 'Company)
2. The management of the Company has preparod the acc:ompanyingAnnexure

A- Statement of permissible capital payment as on 31 March 2022 (he
Statement) pursuant to the proposed buy-back:of equity shares approved by
the Board of Dire ct ors of the Company In their meeting held on 02 November
2022, in accordance with the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013 (heAct) and the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018 (the SEB buy-back
rogulatons). Tho Statement contains thecomputation ofamount ofpermissible
capital payment towards buy-back of equity shares in accordance weth the
requirements of Section 68(2)(c) of theActand based on the latest audited
stand alone andconsolidated financial statements forthe yearended 31 March
2022. we have Initialed the Statement for the identification purposes only.

Management's Responsibility fortheStatement
3. The preparation Of the Slatement in accon:lanoe wilh lhe requirements

ot Section 68(2kc) ot the At and ensuring compli ance wth the SEBI
buy-back regulations Is the responsibdty of the management of the Company,
Includingthe preparation andmaintenance ot all accounting and other relevant
supporting records and documonls. This responsibility lndlJOOs the design,
implementation andmaintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis ot
preparation, and making estimates that are reasonable In the circumstances.

4. Te Boan:! of Directors is also responsible to make a full inquiry into the affairs
and prospects of the Companyand toform an opinion on reasonable grounds
that Iha Companywill be able to pay its debts from the date of Board meeting
ordate of declaratonof results of the postal ballot tor special resolction by the
shareholders at which the proposal for buy-back was approved and will not
be rendered Insolvent within a period of one year from the date ot the Board
meeting at whi ch tho proposal for buy-back was approvod by the Board of
Direct ors of the Company or data ofdeclarationot results ot the postal ballot lor
special resolution by tho shareholders and In forming the opinion, ii has taken
into account the liabilitiM (including prospective and contingent liabilities) as
if the Company wore beingwound up under the provisions of theAd or Iha
Insolvency and BankrupteyCode 2016. Further, a dedaratlon is required to be
signedby at least two directorsof the Company In this respect in accordance
with he requirements of the Section 68 (6) of theArt and the SEB buy-back
regulations.

Auditor's Responsibility
5. Pursuant to the requirements of the SEBI buy-back regulations, it is our

responsibility toprovide reasonable assurance on whether.
a) we have inquired into the state of affairs of the Company in relation to

the audited standalone and oonsolldatod linandal statoments for he yeat
ended 31 March2022:

b) the amount of permissible capital payment, as stated in the Statement,
has boonpropertydetermined considering the audited financial statements
tor the year ended 31 March 2022 in accordance with Section 68{2)(c) ol
the Act.
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Sd/·

Rajiv Sawhey
Company Secretary

Membership No. -A8047

Sd/ -

Tarun Sawney
Non Executive Dlntetor

DIN: 00382878

Asper Regulation 24(i)(e) of tho SEBI BuybackRegulations, the Board accepts tull
responsibllity for all the Information contained in this Pl.Jblic Announcemont and for
the information contained In oll other advertisements, circulars. brochures. publicity
materials olc., which may be issued in relation to the Buyback, andconfirmsthat the
information in such documents contain and will contain true, factual and material
Information and does not andwll not contain any mislead ing information.

For and on behalf of the Boardof Directors of
Tr1YenlTurblneUmlted

Eligible Shareholders who Intend to participate In the Buyback should consult
thor respectivo Seller Mom.bars for payment to them of any cost, appllcablo
taxes, charges and eJJ)81'1S8s {lnduding brokerage) etc., that may be levied by
lhe SellerMembers)upontheselling shareholdersfortenderingEquity Shares
in te Buyback(secondary market transaction}. The Buyback consideration
receivedby the selling Egbe Shareholders. in respect of accepted Equity
Shares, couldbe netofsuchcos ts, chargesandexpenses(including brokerage}
and the Managerto the Buyback and the Company accept no responsibility to
boar orpay such additional cost, charges and expenses (including brokerage}
incurredsoletybylheselNngEJigibleShareholdets.

k) The lien markedagainst unaccepted Equity Shares will be f1tt88Sed. if any, or
would be returnedby registered l)OSt or by ordina ry postor courier (in case of
physical shares) at the Eligible Shareholders'SOia risk. Eligible Shareholders
should ensure that their depository account is maintained till ell forma~lies
pertaining to the Offerarecompleted.

I) TIWI Equity Shares lying to the credit ol the Company Oemat EscrowAccount
and tho Equity Shares bought back and accepted in physical form will bo
extinguished in themannerand following the procedure prescribedIn the SEI
BU)'backRogulations.

COMPLIANCEOFFICER
The Company has appointed Ra/iv Sawhney as lhe compliance o/ficor for the
pu,pose of the Buyback ("Compliance Officer''). Investors may contact the
ComplianceOfficerfor any dariflcation or IO address theirgrievances. ii any, during
ol'ficehours I.e. 10:00 a.m. to 5:00p.m. (1ST)on any day except Saturday. Sunday
andpublicholidays.atthefotloWlngacldn:iss:
Rajlv Sawhney
Company Secretary
Trtvenl Turbine Limited
6" Floor . Express TradeToweB.
PlotNo15-16.Sector16A
Noida - 201 301, UttarPradesh
Tel. No.: 91120 4308000:
Fax No.91 1204311010-11

Ambit Private Umited
Ambit House. 449.
Senapati Bapat Marg. L.oworParo!,
Mumbai· 400 013
Tel No.: +91 22 6623 3030,
Contact Person: MirajSampat/ Oevanshi Shah
Emall: U1 D100lack@Bmlfl G9
website:y.a2.cg
SEBI Reglstr.Uon No.; INM000010585
CIN: U65923MH1997PTC109992

KFln Technologies Umlted
Selenium Tower e. PlotNo. 31-32. Fn&ndat Dlslricl..
Nanakramguda, Senlingampally, Hyderabad,
Rangareddi -500032
Telangana (India)
Tel No.: +91 40 67162222
Contact Peraon: MrM Murtknsnna
Emall; ltlbtrybar;Jc@kfiDlccb oorn :
Website: www.kfintech.eom
InvestorG'1evance EmaII: elnward.rls@kfinlech.eom
SEBI ReglstraUon No.; lNR000000221
Validity Period. Permanent
CIN: U72400TG2017PLC117649

Sd/ ­

Nikhil Sawhney
ViceChairman and
Manging Director

DIN: 00029028

Dato ; December 13, 2022
PLace : Noda

Email: ars.t@ti grou.cg
16. INVESTOR SERVICECENTREANO REGISTRAR TO THEBUYBACK

In case of any query. the shareholders may also contact KFln Tachnologlos
Limited, the Registrar to the Buyback/investor Service Centre for the purposes of
the Buyback. on any day except Saturday and Sunday and public holiday between
10:00 a.m. to 5.30 p.m. (1ST) at the following address:

AKFINTECH

18. DIRECTOR'SRESPONSIBILITY

17. MANAGER TO THEBUYBACK

EAMBIT
Acumen at work

the Stock Exchanges shaU dlsplay such bids as unconfirmed physical bids'
Once the Rogstrarconfirmsthebias, it will be treated as 'Confirmed Bids' and
displayed on thewebsite ol BSE

e) In case any Eligible Shareholder has submi tted Equity Shares In physical
form fordemateriallsalion, such Eligible Shareholders should ensurethat the
process of getting the Equity Sharesdemateriaiisod Is eomplftledwell In time
so that they can participate in the uytackbetore the closureof the tendering
period of the Buyback.

f) Tho unregistered shareholde,s holding physicalshares may also tender their
Equity Shares in the Buyback by submitting the duly executed transter deed
fortransferof shares, purchased pnor to theRecord Date, In their name, along
wilh the offer form, copy of his PAN card and of the person from whom they
have purchasedshares and other relevantdocuments as required rortransfat,
ifany.

1312.The Buyback from the Eligible Shareholder5 who are residents oulskle India
Including foroign corporate bodies (including erstwhile overseas corporate bodies),
oreign portfolio investors , non-resident Indians, members of foreign nationality. if
any. shall be subject to the Foreign ExchangeManagementAct, 1999 and rules and
regulatlonsframedthereunder.ifany, tncomeTexAcl, 1961 andrules andregulations
tramed thereunder, as applicable, and also subject to the recelpVprovlslon by such 15.
Eligible Shareholders of such approvals, if and to the extent necessary or required
trom concerned authonties including. but not limited to, approvals from the RBI
under lhe Foreign Exchange Management Act, 1999 and rules and regulations
framedthereunc!er, if any.

13.U TIWI reporting requirements for non-resident shareholders under RBI, Foreign
Exchange Management Act, 1999, as amendedand any other rules, regulations,
guidelines. for remittance ol funds, shall be made by the Eligible Shareholdersand/
or theSellerMember.

14. METHOD OFSETTLEMENT
Upon finalzatonof lho basis of acceptanceas perSEBI Buyback Regulations;
a) Thesetllemenl oftrades shaD beearnedout in themannerslm~artosettlement

of trades In the secondary market
b) The Company will pay the consideralion lo the Company's Broker who

wilt transfer the conslaeration pertaining to the Buytack to the Cleaning
Corporalion's Bank account as per the prescnbed schedule. ForEquity Shares
accoptod undor the Buyback, the Clearing Corporation will make direct funds
payout to the respect ive Eligible Sharehoide/'5. If any Eligible Shareholder's
bank account details are not available or if tne fund transfer lnstJuc.tlon is
rejected by the RBI or relevant bank, due to any reasons, then the amount
payable to lhe Eligible Shareholders w111 be transferred to the concerned
Soller Members' settlomen: bank account foronward transfer to such Eligible
Shareholder.

c) For Iha Eligible Shareholders holding Equity Shares In physical form. the
funds pay-out would be given IO their respediva Selling Member's settlement==~~ IDf releasing the same to the respectve Eligible Shareholder's

d) In case of certain shareholders viz., NRls, non-residents etc. (where there are
specillc regulatory requirements pertaining to funds payout Including those
prescribed by the RBI)who do not opt to settle through custodians. the funds
payout would be given to their respective Stock Broker's settlement accounts
for releasing the same to such shareholder's account. For this purpose, the
client type details would be collectedfrom the depositories. whereas funds
payout pertaining l0 the bids settled through cu1todlan1 will be transferred
to the settlement bank account ot Iha custodian, each in accordance with
the applicable mechanism prescribed by the BSE Limited and the Clearing
Corporation from time to time.

e) Oetais in respect of shareholder's entitlement or teoder process will be
provided to the Clearing Corporation by the Company or Registrar to the
Buyback. On receipt of the same, Clearing Corporationwill cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On
settlement date, ell blocked shares mentioned ln tho occopted bid will be
transferredto the Cleaning Corporation
In the case of Inter depository. Clearing Cotp0f8tlon wl!I cancol the exce&.S
or unaccepted shares in target depository. Source depository will not be able
to release the en without a release of IDT message from target depository.
Further, release of IDTmessage shall be sent by target depositoryeitherbased
on cancella tion reques l received trom ClearingCorporation or automatically
genoratocl aner malclting with bid accepted detail as received from the
CompanyortheRegistrarto the Buyback. Post recerving the IDTmessagefrom
target depository, source Depositorywill cancelfrelease excess or unac:oep ted
block shares in the demat account of Iha shareholder. Post completion of
tendering period and receiving the raquisite details vz., demat accountdetails
and tccepted bid quantity, sou rce depository shall debit the securitiesas per
the communk:alion/mess.age received lrom target depositOI)'to the extent of
accepted bid shares fromshareholder's demat account and credit ii to Clearing
Corporation settlementaccount in target Depos itory on settlement date.

g) Excess or unaooopted Equity Shares which are In physical form, it any,
tendered by the Eligible ShareholdMwould be retumedback to the concerned
Eligible Shareholders directly by the Registrar to the Buybaclt. The Company
Is authorised IO split the share cartifocale and issue new consolldated share
certircate forthe unaccepted Equity Shares In physical form, In case theEquity
Shares @ccoptod by the Company are less than the Equity Shares Iha! are
tendered.

h) The Equity Shares bought back in demateria!lzed form would be transferred
directly to the escrowaccount of the Company ("Company Oomat Escrow
Account) provided it is indicated by the Company Broker or It will be
transferred by the Company Brokerto theCompany Oemat EscmwAt:count on
receiptof theEquity Shares from lhe clearing andsettlementmechanism of the
Stock Exchanges.

i) TeSeller Member(s) would issue a contract note lo their respective Eligible
ShareholderstorIhaEquity Shares acceptedunderthe Buyback. Tho Company
Brokerwoukl also issue a contractnote to the Company forthe Equity Shares
accepted under the Buyback.

(c) The details ot the settlement numberunderwhich the lien will be man<ed on lhe
Equity Shares tendered for the Buyback wll be providedin a separate ciro.alar
to be Issued by BSEor the ClearingCorporation.

Id) The lien shalt be marked in demal ac:c:ount of the Eligible Shareholders for lhe
Equity Shams tendered in the Buyback. The details of Equity Shares marked
as lien in the demat account of the El~ible SharehOlders shall be provided by
depostonesto lhe Clearing Corporation.

(e) In case. tnedemat accountoflhoEligbleShareholders Is held incnedepositOI)'
and cleaning memberpool and dearing corporation account Is held with other
depository, the Equity Shares tenderedunder the Buyback sr\all be blociWd ii
the shareholders demat accountat the sou rce deposilOlYduring the tendering
period. Inter Depository Tender Offer ("IDT) lnsttudion shall be initiated by
the EligibleShareholderat source depository to clearingmember pool/clearing
corporation account at target depository. Source depository shall block the
Eligible Shareholder's securities (ie, transfers fromn free balance to blocked
balance) and sends IDTmessage to target dopositOlY forconfirming creation
of hen. Details of Equity Shares blocked in tho Eligible Shareholders demat
account shall be provided by the target depository to the ClearingCorporation.

(f) Forcustodian participant ordersfordematerialized Equity Shares. early pay-in
is mandatory prior to eonfirmallon of order I bid by custodian participanl The
custodian participant shall either confirmorreject the orders no later lhan the
dosing of trading hours on the last day of the tenderingperiod. Thereafter. all
uncon litrned ordersshalt bedeemedto be rejected. Forall confirmed custodian
participantorders, anyordermodificationshallrevoke thocustodianconfirmation
and the revised order shan be sent to the custodian again forconrll'TTl8tion.

(g) Upon placing the bid. the seller Member shall provide a Transaction
Registration Slip (IR S1 generatod by the exdlange bidding syslemto the
Eligible Shareholder on whoseDehalf the bid has been placed. The TRS Vrilt
contain the details of order submitted such as bid 10 number, application
number, Depository Parlidpant 10, client ID. runber of Equty Shares
tendered, etc.

(h) It Is clarified lhat In case of dematerialised Equity Shares. submission of the
tenderformandTRS is notmandatOlY, In case or nonreo&lpt of the completed
tender IOOT1 and other documents, but receipt ol Equity Shares in the accounts
oflhe CleaningCorporationand a valid bid in tho exchangebidding system, the
bid by such Eligible Shareholdershal be deemed lo havebeenaccepted.

(I) The Eliglble Shareholders will have to ensure that they keep the depository
participant account active and unblocked to receive credit In case of return
of Equity Shares due to rejection or due lo prorated Buyback decided by
Company. Further, Eligible Shareholders wlll have to ensure that they keep
the saving account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by Iha
Company.

13.11. P~ure to be followed by Ellglble SharehOkle~ hOkllng Equtty Sham In
pt,y9IcaI form;
In accordaoc:ewithSEBI CircularNo. SE8LIHOICFOICM01/CIR/P/2020{144 dated
July 31, 2020, Egle Snarenoioers hoicing Equity snares In ptiysleal formcan
part,pate in Iha Buyback. However. such tendering shall be as perthe provisions
of tho Buyback Regulations.The proced ure is as bolow.
a) Eligible Shareholders who ate holding Equity Shares In physical form

and intend to pattlc:ipate in the Buyback will be required lo approach their
respectiveSeller Member(s) along with he complete set of documents for
verifiealion procedures to be carriedout before placement of the bid. Such
documents Include (i) lheTendet formduly signed by au Eligible Shareholde/'5
(in case shares are in joint names, in the same orderin which they hold the
shares) (II) original Equity Share coerhcate(s). (ii) valid share transfer form(s)
ie. FormSH-4 duly flied and signed by the transferors(ie. by all registered
Eligible Shareholders in same order and as per the specimen signatures
roglstored with the Company) and duly witnessed at the appropriate place
authonzlng the transfer in tavour ot the Company, (iv) set-attested copy ot
the Eligible Shareholder's PAN card. (v) any othot rolevant documents such
as, but not limited to. duly attested power ot attorney, corporate authonzat on
(Including board resolution/specimen signaturo), notanzod copy of death
certificate and succession cert ificate or probated wiU, if the original Eligible
Shareholderis deceased. etc.. as applicable. In addition. if the addressof the
Eligible Shareholderhas undergonea change from the address registered in
the Registerof Members of lhe Company. the Eligible Shareholderwould be
required to submit a self-attested copy of address PfOOI consisting of any one
ol the followingdocuments: validAadharCard, Voterdentty cardorPassport.

b) BasedonthedocumentsmentionedinParagraph13.11(a)above, lheconcemad
Seller Membershall place the bid on behalf of the Eligible Sha reholder who
Is holding Equity Shares in physical formand Intend to tenderEquity Shares
in the Buybackusing lhe AcquisitionWindow of the Stock Exchanges. Upon
placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Sharoholder. The TRS will contain
the details of ordersubmitted such as fol io number, Equity Share cef1ificate
number, distinctivenumber, number ofEquity Shares tendered, etc.

c) Any Seller Member/Eligible Shareholder who places a bid for physical
Equity Shares, is required to deliver lhe original Equity Share certfcate(s)
and documents (as mentioned In paragraph 13.11 (a) above) along with the
TRS generated by exchange bidding system upon placing of bid, either by
regsterned post, speed post or courier or hand delivery to the registrar to the
BIJyback I.e. KFin Technologies Limlled("Registrar") at the addressmentioned
at Paragraph 16 belowrthe collection centreol the Reglstrsrdetailsol 'Hhlch
will be Included in the Lener of Offer on or before the buyback dosing data.
The oervelope should be supor-scribed as Trivoni Turbine Limited -Buyback
2022 . 0re copy of the TRSwill be retained by Registrar and it will provide
acknowtodgorentof the same to theSellerMember/Eligible Shareholder.

d) The Eligible Shareholders holding physical Equity Shares should note
that physicalEquity Sharos will not bo accoptod unloss tho complete set of
documents is submitted. Acceptance ot the physical Equity Shares lor the I
Buyback shall be subject to verification as per the SEBI Buyback Regulations
and any further directions issued in tnls regard. The Registrarwill verify such
bids based on the documents subrrittod on a dally basis and till such lime ,


