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Dear Sir/Madam,

Subject: Public Announcement for Buyback of Equity Shares

Pursuant to Regulation 30 read with Schedule III Part A (Paragraph A) and Regulation 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we hereby enclose copies of the relevant newspapers extracts regarding publication
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TRIVENI TURBINE LIMITED
(THE “COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public

(the “Public ') is being made in relation

to the Buyback (as defined below) of Equity Shares as defined below) of Triveni
Turbine Limited through the tender offer process, pursuant to Regulation 7(i)

and other of the Securiti

and Exchange Board of India

{Bury-Back of Securities) Requlations, 2012, es amendad (inclucing any statutory

from time to time) (the “SEBI

Buyback Regulations”) along wm\ the requisite disclosures as specified in

Schedule Il of t

‘SEBI Buyback Regulations read with Schedule | of the SEBI

Buyback Regulations.
OFFER TO BUYBACK UP TO 54,28,571 FULLY PAID-UP EQUITY SHARES HAVING

A FACE VALUE OF ®1/- (INDIAN RUPEE ONE Ol
("EQUITV SHARES"”) AT A PRICE OF

INLY) EACH OF THE COMPANY
®350/- (INDIAN RUPEES THREE HUNDRED

AND FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF THE COMPANY THROUGH THE TENDER OFFER PROCESS THROUGH
THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and

the sum of the numbers in a column or row in certain tables may not conform

exactly to the total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
The board of directors of the Company (hereinafter referred to as the “Board",
which expression includes any committee constituted by the Board to exercise its
powers) al its meeting held on Wednesday, November 2, 2022 ("Board Meeting”)
has, subject to approval of the shareholders of the Company by way of special
resolution through e-voting, and subject to approvals of statutory, regulatory or
govemmental authorities as may be required under applicable laws, approved the
buyback of its Equity Shares from the shareholders of the Company, not exceeding
54,28,571 Equity Shares (representing 1.68% of the total issued and paid up equity
share capital of the Company as per the audited financial statements as of March
31, 2022) at a price of ¥350/- (Indian Rupees Three Hundred and Fifty Only) per
Equity Share (“Buyback Offer Price”), payable in cash, for an aggregate maximum
amount not exceeding ¥190,00,00,000- (Indian Rupees One Hundred and Ninety
Crores Only), excluding any expenses incurred o to be incurred for the buyback
viz. brokerage, costs, fees, tumover charges, taxes such as buyback tax, securities
transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing
fees, printing and dispatch expenses and other incidental and related expenses and
charges (“Transaction Costs”) (such maximum amount hereinafter referred to as
the “Buyback Offer Size"), from all the shareholders/beneficial owners of the Equity
Shares of the Company, as on Friday, December 23, 2022 ("Record Date") (for further
details on the Record Date, refer to paragraph 12 of this Public Announcement),
on a proportionate basis through the “tender offer” route in accordance with the
provisions of the Companies Act, 2013, as amended (the “Companies Act”) and
the relevant rules made thereunder including the Companies (Share Capilal and
Debentures) Rules, 2014 as amended (*Share Capital and Debenture Rules”)
and the Companies (Management and Administration) Rules, 2014, as amended
("Management Rules”), to the extent applicable, and in compliance with the SEBI
Buyback Regulations (hereinafter referred to as the “Buyback”).

In accordance with Section 68(2)(b) of the Companies Act, the Board had sought the
approval of the shareholders of the Company by way of a special resolution since
the Buyback Offer Size is more than 10% of the total paid-up equity share capital
and free reserves of the Company. The shareholders of the Company approved the
Buyback, by way of special resolution, through e-voting, pursuant to the postal ballot
notice dated November 11, 2022 along with ndum dated November 18, 2022
(hereinafter referred to as the “Postal Ballot Notice®, which expression includes
the explanatory statement laying out the terms and conditions with respect to the
Buyback) the results of which were announced on December 13, 2022.

The Buyback is pursuant to Article 4 of the Articles of Association of the Company,
Sections 68, 69, 70, 108 and 110 and all other applicable provisions, if any, of
the Companies Act and the relevant rules made thereunder including the Share
Capital and Debentures Rules, and Management Rules, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (‘SEBI Listing Regulations’) the
SEBI Buyback Regulations, subject to such other approvals, permissions, consents,
exemptions and sanctions, as may be necessary and subject to any modifications
and conditions, if any. as may be prescribed by SEBI, Registrar of Companies, Uttar
Pradesh at Kanpur, BSE Limited ("BSE"), National Stock Exchange of Ind\a le\lsd
(*NSE") (together, the “Stock Exchanges”) and/or other authorities,
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INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the
Promoter and Promoter Group and persons in control of the Company have the
option to participate in the Buyback. In this regard, the Promoters have expressed
their intention to participate in the Buyback by way of their letters each dated
November 2, 2022 and may tender up to: (i) an aggregate maximum of 18,08,45,379
Equity Shares (as detailed below), or such number of Equity Shares held by them as

or bodies, as may be necessary and subject to such conditions and modifications
as may be prescribed or imposed while granting such appmvals permissions,
sanctions and exemptions, which may be agreed by the
The Equity Shares are listed on the Stock Exchﬂngas The Buyback shall be
undertaken on a proportionate basis from the holders of the Equity Shares of the
Company as on the Record Date (*Eligible Shareholders”) through the tender offer
process prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations and
shall be implemented using the stock exchange mechanism notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, SEBI circular CFD/
DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCR-
IIVCIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications,
as may be applicable, including any amendment thereof (the “SEBI Circulars”). In
this regard, the Company will request the BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback. For the purposes
of this Buyback, BSE will be the designated stock exchange (*Designated Stock
Exchange’).
The maximum amount required for the Buyback will not exceed 190,00,00,000/-
(Indian Rupees One Hundred and Ninety Crores Only) excluding the Transaction
Costs, being 24.79% and 22.86% of the aggregate of the fully paid-up equity share
capital and free reserves as per the latest standalone and consolidated audited
financial statements of the Company, as on March 31, 2022, respectively, which
does not exceed 25% of the aggregate of the total paid-up capital and reserves
of the Gompany as per latest standalone and consolidated audited financials of
the Company as on March 31, 2022. Further, under the Companies Act and SEBI
Buyback Regulations, the number of Equity Shares that can be bought back in any
financial year shall not exceed 25% of the total paid-up equity capital of the Company
in that financial year. Since the Company proposes to Buyback not exceeding
54,28,571 Equity Shares, representing 1.68% of the total issued and paid-up share
capital of the Company as per audited financial statements as of March 31, 2022,
the same is within the aforesaid 25% limit.
Participation in the B ick by shareholders will trigger tax on distributed income
to shareholders (hereinafter referred to as “Buyback Tax") and such tax is to be
discharged by the Company. Further the Buyback of Equity Shares may be subject
to taxation in India and/or in the country of residence of the Eligible Shareholders.
The transaction of Buyback would also be chargeable to securities transaction tax
in India. In due course, Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, Eligible Shareholders are advised to consult their
own legal, financial and tax advisors for the applicable tax implications prior to
participating in the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India

including foreign corporate bodies, erstwhile overseas corporate bodies, and

non-resident Indians etc., shall be subject to such approvals if, and to the extent
necessary or required from the concemed authorities including approvals from the

Reserve Bank of India ("RBI") under the Foreign Exchange Management Act, 1999,

as amended and the rules and regulations framed thereunder, Income Tax Act, 1961

and rules framed there under, and that such approvals shall be required to be taken

by such non-resident shareholders.

The Buyback will not result in any benefit to the Promoter and Promoter Group and

Directors of the Company except to the extent of the cash consideration received

by them pursuant to their respective participation in the Buyback in their capacity as

equity shareholders of the Company, and the change in their shareholding as per
the response received in the Buyback, as a result of the extinguishment of Equity

Shares which will lead to reduction in the equity share capital of the Company post

Buyback.

A oopy of this Publlc Announcement is available on the Company's website

. and is expected to be made available on the website
nr ‘the SEBI ie., msmum and on the websites of the Stock Exchanges

i.e., www.bseindia.com and www.nseindia,com, during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken for the following reasons:

(i) Taking into account the operational and strategic cash requirements of the
Company in the medium term (including investment in growth plans and
associated capital expenditure), the Company’s dividend pay-out trend and
cash reserves, the Company considers appropriate to retum surplus funds to
the shareholders in an effective and efficient manner. Further, the Buyback will
help the Company to distribute surplus cash to its shareholders holding Equity
Shares and will promote capital efficiency and thereby increasing shareholders’
value and improving return on equity.

110UP1995P! on the Record Date, whichever s lower or; (i) such lower number of Equity Shares
ion, NnuLI - in accordance with the provisions of the SEBI Buyback Regulations.
Sr. NName of the Promoter Maximum Number of Equity Shares
No. intended tobe offered in the Buyback
Secretary 1._[Subhadra Trade & Finance Limited 8,69,29,264
} 2._|Mr. Dhruv Manmohan Sawhney 2,336,813
: 3._|Mr. Niknil Sawhney 1.47,60,245)
4. |M. Tarun Sawhney 1,39,72,088)
(i) The Buyback, which is being implemented through the tender offer route as §._|Mrs. Rati Sawhney 3.81,69.255
prescribed under the SEBI Buyback Regulations, would involve a reservation 6. |M/s. Manmohan Sawhney (HUF) 36,03,229)
of up to 15% of the Buyback Size for small shareholders. The Company
believes that this reservation for small shareholders would benefit a large 7. |Mrs. Tarana Sawhney 20404
number of the Company’s public shareholders, who would be classified as Total 18,08,45,379)
_ ’Small Shareholdors”. = - Since the entire shareholding of the Promoters is in dematerialised form, the details
(i) The Buyback gives an option to the Eligible Shareholders to either (A) of the date and price of acquisition/sale of the Equity Shares of the Promoters who
participate in the Buyback and receive cash in lieu of their Equity Shares which intend to participate In the Buyback is set out below:
are accepted under the Buyback, or (B) not to participate in the Buyback and
geta resultant increase in their percentage shareholding in the Company post e[ Dateof | No.of [Nominal| Natureof |Transaction| Cumulative
the Buyback, without additional investment. No.|transaction| equity | Value | Transaction | Value per |no. of equity
MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS shares | (%) share(¥) | shares
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND z T [
SOURGES OF FUNDS FROM WHICH BUYBAGK WILL BE FINANGED 1005201111 63,07 378| P21 Wemm pursiont  BEYTYIET
3.1, The maximum amount required for Buyback will not exceed 2190,00,00,000 } et to Demerger s
(Rupees One hundred and Ninety Crores only) (excluding Transaction Costs). |Scheme!
3.2. The maximum amount mentioned aforesaid is 24.79% and 22.86% of the e T )
aggregate of the fully paid-up equity share capital and free reserves as per ZiRnoeanz n10zs0a L, :;um"{; e 1
the latest audited and i financial of the |Scheme of
Company as on March 31, 2022 (being the latest audited financial statements Arrangement
available as on the Board Meeting Date), respectively, which is within the involving Subhadra
prescribed limit of 25%. Trade and Finance
3.3. The funds for the implementation of the proposed Buyback will be sourced out Limited & others?
of free resarves of the Company and any other source as may be permitted 3 (01022018 | (1664,153]] 1 |Buyback 15000] 8.56,66.264
by the SEBI Buyback Regulations or the Companies Act. Borrowed funds from
banks and financial institutions, if any, will not be used for the Buyback. 4 |1502:2019 | 1023000 1 gm:’::}m 130.00) 8.66,89.264
3.4. The Company shall transfer from its free reserves and/or such sources as may Mr. Dhrov M
be permitted by law, a sum equal to the nominal value of the Equity Shares Sawhney
bought back through the Buyback to the Capital Redemption Reserve account.
5 [15022019| 240000] 1 |Off market 130.00] 869.29.264
BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK PRICE purchase from
(i) The Equity Shares of the Company are proposed to be bought back at a price Mrs. Rati Sawhney
of 2350/- (Rupees Three hundred and fifty only) per Equity Share. Cumulative Shareholding 86929264
(i) The Buyback Price has been amived at after considering various factors e
including, but not limited to the trends in the volume weighted average prices L Maomoban Sawhney E
and dlosing price of the Equity Shares on the BSE and NSE, i.e., the stock Sr.[ Datoof [ No.of [Nominal|  Nature of Cumulative
exchanges where the Equity Shares of the Company are listed. No. equity | Value Value per | no. of equity
(ii) The Buyback Price represents: shares | () Share®) | shares
a. premium of 45.77% and 45.89% over the volume weighted average market 1 [10052011 [361,24645] 1 |Allotment pursuant | 36124645
price of the Equity Shares on the NSE and the BSE, respectively, during the | to Demerger
3 (three) months preceding October 28, 2022, being the date of intimation to Scheme!
the Stock Exchanges regarding the Board Meeting Date ("Intimation Date”) 2 [1-02-2013 | (80,00,000)) 1 |Open market sale 50.75| 2,81,24,645)
b promium of 25.49% and 26,06% ove the olume weightad average marka 3 [0606-2014 | (32,00,000)] _1__|Open market sale 95,34 2,49.24.645)
price of the Equity Shares on the NSE a E, respectively, during L
Tho 2 (b40) Weoks paiod pransdini bl fon Dale: 4 (01022019 | (5.14.832)] 1 |Buyback 150.00] 244,09.813)
c.premium of 16.55% and 16.61% over the closing price of the Equity Shares | 5 |15:02:2019 | (1023,000)f 1 |Off markat sale to 130.00| 2,338,813
on the NSE and the BSE respectively, as on Oclober 27, 2022, being the | ?““"’“’i"““
day preceding the Intimation Date. } inance Limited
d. premium of 23.57% and 23.72% over the closing price of the Equity Share Cumulative Shareholding 2,33,86,813
on NSE and BSE, respectively, as on November 2, 2022, on the Board M. Nikhil Sawhney
Meeting Date. Nature ransaction
The closing market price of the Equity Shares as on the day preceding S0 Dueol m "3'_',',"':" .,md:n Tv.n.- = ,fo"';‘,"m:y
the Intimation Date was €300.30 and 300.15 and as on the Board Meeting shores | (® A | S hares
Date was €283.25 and ¥282.90 on the NSE and the BSE, §
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO 7:{10-05-2011:14.80.71.857) 5-3:1 o P and |2 180.71857
BUYB,
Scheme’
The Company proposes o buy back up to 54,28,571 fully paid-up Equity Shares of
face value of 2 1/- (Rupee One only) each representing 1.68% of the total issued and 2 |01022019] @M131N)] 1 |Buyback 15000 1.47.60246
paid up equity share capital of the Company as per the audited financial i i 147,60,248
as of March 31, 2022. : = Wi, Tarun Sawhnoy =
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, 5
PERSONS IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS S| osm ot | ool s [NominallE NaMof: 0| rankactiod| Climulatve
OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS iy et ML Aot equity
() The aggregate shareholding of the Promoters, members of the Promoter s L) L)
Group and of persons who are in control of the Company, as on the date of 1 [10-05-2011 |1,4286,775| 1 |Allotment pursuant -| 14266775
the Board Meeting i.e., November 2, 2022, the date of Postal Baliot Notice i.e., o Demerger
November 11, 2022 and the date of this Public Announcement i . December Scheme
13,2022, is s follows: 2 [01:02:2019 | (294687)] 1 __|Buyback 150.00] 1,39,72.088)
Sr.]  Name of the Promoter/ Number of |% of paid up equity| Gumulative Sharsholding 1.39,72,088)
No. Promoter Group Equity Shares| share capital - ~ Mrs. Rati Sawhney
1_|Mr. Dhruv Sawhney 2,33,86.813) 7.23%| Sr.| Dateof | No.of [Nominall Natureof |Transaction| Cumulative
2 [Mr. Nikhil Sawhney 1,47,60,246| 4.57% No. equity | Value | Transaction Value per | no. of equity
3 |Mr. Tarun Sawhney 1,39,72,088, 4.32% shares | (%) share(€) | shares
4 [Mrs, Rat Sawhnoy 381.69.255) %] 1 [10052011 [1.88.24918| 1 gnm;xg pursuan | 18824914
5 |Mis Sawhney (HUF) 36,03,229 1.11%) Scheme!
6 _|Mrs. Tarana Sawhney 24,484 0.01% 2 [01-02-2013 | (20,00.000)) 1 |Open market sale 59.75| 1.68.24914
7 [Subhadra Trade and Finance Ltd| _ 8,69,29,264 26.89% 3 |06:06-2014 | (31.18.000) 1 [Open market sale 95.30] 1,37.06914)
! s"""“"‘r’ : TR 5 4 [02:08-2016 | (7500.000)] 1 __|Open market sale 12500] 6206914
L A L% 5 [01:02:2019 | (1.28207)] 1 |Buyback 150.00 _ 60,78,707)
(i) Except as disclosed below, none of the directors of Promoters and member 5 [1502:2019 | (240, T TP 130, 207
of Promoter Group hold any Equity Shares in the Company, as on the date 20000 O kot st & L8 (pape a0
of the Board Meeting i.e., November 2, 2022, the date of Postal Ballot Notice Finance Limited
ie., November 11, 2022 and the date of this Public ie. ;
Detonbar 13,2023 s o kloks - 7 [21:082022 (32330548 1 lerse Transter [ 22000/ 38160255
St[  Nameofthe | Name of the Promoter | Number of % Shareholding 3,81,69,255
o e Dirvedor Companyi L EQully " Wis Manmohan Sawhney (UP)
1 |[Mr. Dhruv Manmohan | Triveni Engineering & 2,33,86,613] T.23%
| |sawhney industres Ltd (‘TEIL)" - St| Dateor | Moot |Nominall gy of mf* | ;“’:;‘:m':y
2 |Mr. Nikhil Sawhney |TEIL" 1.47,60.248) 4.57% No. fesidl sharo(¥) | shares
3 |Mr. Tarun Sawhney |TEIL* 1,39,72,088| 4.32% 110052011 | 3679225 1 |Alotment pursuant T 70228
4 [Mr. Debajit Bagchi_|Subhadra 234] _Negligible to Demerger
“Triveni Engineering and Industries Limited forms a part of the Promoter and Promoter [Scheme'
Group, but does not hold any shares as on the date of the Board Meeting and the date 2 (01-02-2019 (75,996) 1 Buyback 150.00} 36,03,229
of this Publi For details of by TEIL during a period of 6
i ; Cumulative Shareholding 36,03,229)
il the date of this Public Announcement, ploase refer to paragraph 6() below. Wrs, Tarana Sawhiney
(ii) Except as disclosed below, none of the Directors and Key
Personnel (‘KMPs") of the Company hold any Equily Shares in the Company S5 Dol | o of N\}.:"u'.'.“l bl ,
as on the date of the Board Meeting, i.e., November 2, 2022, the date of Postal Oquity; ransaction b P . of equity,
Ballot Notice i.e. November 11, 2022 and the date of this Publi Eioldu) e (63| [ Sehares
i.e. December 13, 2022: 110052011 | 250000 1 |Allotment pursuant F 25,000(
to Demerger
Sr. Name of the Designation Number of % Scheme'
No.| Directors/ KMPs Equity 2 (01022019 (516)] 1 |Buyback 150.00) 24484
1| Mr. Dhruv Manmohan | Chairman & 233,86,813 7.23% ; i 24484
Sautney Maneging Ofecior * Sch f A t between Triveni Ei & Industries Limited and Tr
’ : cheme of Arrangement ngincering & Industries Limited and Triveni
2 |Mr. Nikhil Sawhney  (Vice Chairman & 147,680,246 4.57% Turbine Limited approved by Hon'ble Allahabad High Court pursuant to its order dated
Managing Director April 21, 2011 ("Demerger Scheme’
3 |Mr. Tarun Sawhney |Non-Executive - Non | 1,39,72,088 4.32% 2 Scheme of Amangement involvmg Subhadra Trade and Finance Limited, Umananda
Director Trade and Finance Limited, Tamik ding Limited,
= Limited, TOFSL Trading and Investments Llrmtnd The Engineering and Technical
4 |Mr. Rajiv Sawhney |Company Secretary 34,633 0.01% Services Limited, Accurate Traders Limited and Kameni Upaskar Limited, approved by

(iv) Except as disclosed below, no Equity Shares were purchased or sold (either
through the stock exchanges or off market transaction) by Promoter and
Promoter Group, directors of the Promoter companies, persons in control,
Directors and KMPs of the Company during a period of six months preceding
the date of the Board Meeting i.e., November 2, 2022, and from the date of the
Board Resolution till the date of this Public Announcement:

Name | Aggregate Nature of Maximum| Dateof |Minimum| Date of
number Transaction Price | Maximum | Price | Minimum
of shares. ® Price ® Price
purchased
or (sold)
TEIL  ((3,82,97,432)|Sale through Block | 226 26
racing window 21,2022 21,2022
TEL (3,23 Transfer | 229,
between Promoters 21,202 21,2022
Mrs. Rati | 3,23,30,548Inter-se Transfer
Sawhney between Promoters 21,202 21,2022

Hon'ble NCLT, Allahabad pursuant to Its order dated March 23, 2017.

NO DEFAULTS

The Company confirms that there are no defaulls subsisting in the repayment of
deposits, interest payment thereon, redemption of debentures or payment of interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term loans o interest payable thereon to any
financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of
the SEBI Buyback Regulations, the Board hereby confirms that it has made a full
enquiry into the affairs and prospects of the Company and after taking into account
the financial position of the Company including the projections and also considering
all contingent liabilities, has formed an opinion that:

(i) immediately following the date of the Board Meeting or the date on which the
results of shareholders resolution passed by way of postal ballot approving the
proposed Buyback be declared ("Postal Ballot Resolution”), there will be no
grounds on which the Company can be found unable to pay its debts:

(ii) as regards the Company's prospects for the year immediately following the
date of the Board Meeting or following the date of the Postal Ballot Resolution
approving the Buyback, and having regard to the Board's intention with respect

Contd.
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(ii)

to the management of the Company’s business during that year and to the
amount and character of the financial resources which will, in the Board's view,
be available to the Company during that year, the Company will be able to meet
its liabilities as and when they fall due and will not be rendered insolvent within
a period of one year from the date of the Board Meeting as well as from the
date of the Postal Ballot Resolution; and
in forming the aforesaid opinion, the Board has taken into account the liabilities
including prospective and contingent liabilities payable as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT

(i)
(i)
(ii)

)

i)

(vii)

all Equity Shares of the Company are fully paid up;

the Company shall pay the consideration only by way of cash;
the Company shall not issue any shares or other securities, including by way of
bonus issue or convert any outstanding employee stock options/

¢) whether the Board of Directors of the Company, in its meeting dated 02
November 2022, has formed the opinion as specified in clause (x) of
Schedule | to the SEBI buy-back regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the aforesaid date or
date of declaration of results of postal ballot for special resolution by the
shareholders.

6. The audited financial statements, referred to in paragraph 5 above, have
been audited by us, on which we have issued unmodified audit opinion vide
our report dated 13 May 2022. Our audit of these financial statements was
conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India
(the 'ICAT'). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are
free of material misstatement. Such audit was not planned and performed in

instruments into Equity Shares, from the date of shareholders' resolution,
i.6. December 11, 2022, ill the expiry of the Buyback period i.e. date on which
the payment of consideration to shareholders who have accepted the Buyback
offer is made in accordance with the Companies Act and the SEBI Buyback
Regulations;

the Company shall not make any further issue of the same kind of Equity
Shares or other securities including allotment of new equity shares under
Section 62(1)(a) or other specified securities within a period of 6 (six) months
after the completion of the Buyback except by way of bonus snarss or Equity
Shares issued in order to discharge subsisting

to identify matters that maybs of potential
interest to third parties.

7. We conducted our examination of the Statement in accordance with the
‘Guidance Note on Reports or Certificates for Special Purposes’ (‘Guidance
Note'), issued by the ICAI. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements, issued by the ICAI.

of warrants, stock option schemes, sweat equity or ul

9. A S involves. to obtai

shares or debentures into Equity Shares;

as per Regulation 24 (i) (f) of the SEBI Buyback Regulations the Company shall
not raise further capital for a period of one year from the expiry of the Buyback
period i.e. the date on which the payment of who
have accepled the Buyback offer is made except in discharge of subsisting
obligations;

the Company shall not buyback its Equity Shares or other speuﬁed securities
from any person through whether on or off th

or through spot transactions or through any private arrangement in the
implementation of the Buyback;

the aggregate maximum amount of the Buyback i.e. ¥190,00,00,000/- (Indian
Rupees One Hundred and Ninety Crores Only) does not exceed 25% of the
aggregate of the paid-up capital and free reserves based on both audited
standalone and consolidated financial statements of the Company as on
March 31, 2022;

(viil) the number of Equity Shares proposed to be purchased under the Buyback

(ix)
(x)

(xi)

(xii)

i.e. 54,28,571 Equity Shares does not exceed 25% of the total number of
Equity shares in the existing total paid-up equity capital of the Company and of
the total paid-up equity capital of the Company as on March 31, 2022
there are
pursuant to the Companies Act ("Scheme") invalving the Company, as on date;
the Company shall not make any further offer of buyback within a period of
one year reckoned from the expiry of the Buyback period i.e. date on which
the payment of consideration to shareholders who have accepted the Buyback
offer is made;
the Company shall not withdraw the Buyback offer after the draft letter of offer
is filed with the SEBI or the public announcement of the offer of the Buyback is
made; 3
the Company shall comply with the statutory and regulatory timelines in respect
of the buyback in such manner as prescribed under the Companies Act and/or
the SEBI Buyback Regulations and any other applicable laws;

(xiil) the Company shall not utilize any money borrowed from banks or financial

institutions for the purpose of buying back its Equity Shares;

(xiv) the Company shall not directly or indirectly purchase its own Equity Shares

(xv)

through any subsidiary company including its own subsidiary companies, if any
or through any investment company or group of investment companies;

the Company is in compliance with the provisions of Sections 92, 123, 127 and
129 of the Companies Act;

(xvi) the ratio of the aggregate of secured and unsecured debts owed by the

pany after the Buyback shall not be more than twice its paid-up capital and
free reserves based on both, audited standalone and consolidated financial
statements of the Company as on March 31, 2022;

(xvi) the Company shall transfer from its free reserves and/or such sources as may

be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(xvi) the Buyback shall not result in delisting of the Equity Shares from the NSE and
the BSE.

(xix) the Buyback would be subject to the condition of maintaining minimum public

(xx)

shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the Promoters and
members of Promoter group, and their associates, other than the Company,
shall not deal in the Equity Shares or other specified securities of the Company
either through the stock exchanges or off-market transactions (including inter-
se transfer of Equity Shares among the promoters and members of Promoter
group) from the date of the passing of Special Resolution by the Shareholders
till the closing of the Buyback offer;

() that the Company has not completed a buyback of any of its securities during

the period of one year immediately prececding th date of the Board Meeting:

(xxii)the Company

ufficient the matters mentioned in paragraph 5 above.
The procedures selecxad depend on the auditor's judgment, inciuding the
assessment of the risks associated with the matters mentioned in paragraph 5
above. We have performed the following procedures in relation to the matters
mentioned in paragraph 5 above:
a) Inquired mm ma state of affairs ol me Campany in relabon lo the audited

e year ended
31 March 2022
b) Examined authorization for buy back from the Articles of Association of the
Company;

c) Agreed the balance of the Statement of Profit and Loss, Securities
Premium Account and General Reserve as at 31 March 2022 as disclosed
in the Statement with the audited financial statements;

d) Examined that the ratio of secured and unsecured debt owed by the

Company, if any, is not more than twice the capital and its free reserves

after such buy-back;

Examined that all the shares for buy-back are fully paid-up;

Examined that the amount of capital payment for the buy-back as detailed

in the Statement is within the permissible limit computed in accordance

with Section 68(2)(c) of the Act;

g) Inquired if the Board of Directors of the Company, in its meeting held on
02 November 2022 has formed the opinion as specified in Clause (x) of
Schedule | to the SEBI buy-back regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the
board meeting or date of declaration of results of postal baliot for special
resolution by the shareholders;

h) Examined minutes of the meetings of the Board of Directors;

i) Examined the Directors' declarations for the purpose of buy-back and

ce

solvency of the Company;

) Verified the arithmetical accuracy of the Statement; and

k) Obtained from the of the
Company.

Opinion
10. Based on our examination as above and the information, explanations and
representations provided to us by the management, in our opinion:
a) we have inquired mm the state of affairs of the Company in relation to
audited i financial for the year

ended 31 March 20&’
b) the amount of the permissible capital payment towards the proj
buy-back of equity shares as computed in the accompanying Statement,
Section

properly in with the of
68(2)(c) of the Act based on the audited financial statements for the year
ended 31 March 2022;
c) the Board of Directors of the Company, in its meeting held on 02 November
2022 has formed opinion as specified in clause (x) of Schedule | to the
SEBI buy-back regulations, on reasonable grounds and that the Company,
having regard to ts state of affairs, will not be rendered insolvent within a
period of one year from the aforesaid date or date of declaration of results
of postal ballot for special resolution by the shareholders.
Restriction on distribution or use
11, Our work was performed solely to assist you in meeting your responsibilities
in relation to your compliance with the provisions of Section 68 and other
applicable provisions of the Act and the SEBI buy-back regulations, pursuant
to the proposed buy-back of equity shares. Our obligations in respect of this
report are entirely separate from, and our responsibility and liability is in no
way changed by, any other role we may have as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or
in connection with the services that are the subject of this report, will extend any
duty of care we may have in our capacity as auditors of the Company.
12. This report is addressed to and provided to the Board of Directors of the
Company solely for the purpose of enabling it to comply with the aforesaid

and the Equity Shares bought back by the Company will be extinguished
and physically destroyed in the manner prescribed under the SEBI Buyback
Regulations and the Companies Act and any other applicable laws.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The

text of the report dated November 2, 2022, received from the statutory auditor

of the Company ("Auditor's Report’) addressed to the Board of the Company is
reproduced below:

Quote

Independent Auditor’s report on proposed buyback of equity shares pursuant
to the requirements of clause (xi) of the Schedule | to the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018.

To,
The

Board of Directors

Triveni Turbine Limited
A-44, Hoslery complex,
Phase-Il Extension, Noida
Uttar Pradesh - 201305

1

2.

This report is issued in accordance with the terms of our engagement letter
dated 28 October 2022 with Triveni Turbine Limited (the ‘Company’).
The management of the Company has prepared the accompanying Annexure
A- Statement of permissible capital payment as on 31 March 2022 (‘the
Statement’) pursuant to the proposed buy-back of equity shares approved by
the Board of Directors of the Company in their meeting held on 02 November
2022, in accordance with the provisions of Sections 68, 69 and 70 of the
Companies Act, 2013 (‘the Act’) and the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018 (‘the SEBI buy-back
regulations). The Statement contains the computation of amount of permissible
capital payment towards buy-back of equity shares in accordance with the
reqmremens of Section 68(2)(!:) of the Act and based on the latest audited
inancial for the year ended 31 March
2022. We have initialed the S'alemenl for the identification purposes only.

for the
The preparation of the Statement in with the

and to include this report, pursuant to the requirements of the
SEBI buy-back regulations, (a) in the public announcement to be made to the
shareholders of the Company, (b) in the draft letter of offer and the letter of
offer to be filed with the Registrar of Companies, Securities and Exchange
Board of India, National Stock Exchange of India Ltd and BSE Limited, as
required by the SEBI buy-back regulations, the Central Depository Services
(India) Limited, National Securities Depository Limited and (iii) for providing to
the manager to the buy-back, each for the purpose of extinguishment of equity
shares. Accordingly, this report may not be suitable for any other purpose, and
therefore, should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose for
which or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 00107§N/N500013

Vijay Vikram Singh

Partner

Membership No. 059139

UDIN: 22059139BBUPNY 1036

Date :02 November 2022

Place : Bengaluru

Annexure A

Statement of determination of the maximum amount of permissible capital

payment for proposed buy-back of equity shares in accordance with the

provisions of the Act and the SEBI buy-back Regulations (the “Statement”)
 in Million)

Particulars as on 31 March, 2022 |

<)

d)

e)

9

h;

m

)

form indicating the of the Eligible for in
the Buyback. Even if the Eligible Shareholder does not receive the Letter of
Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buyback.
The Equity Shares proposed o be bought back by the Company shall be
divided into two categories; (i) reserved category for Small Shareholders
(defined balow) and (ii) the general category for all other Eligible Shareholders.
As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a *Smal
Shareholder” is a shareholder of the Company who holds Equity Shares whose
market value, on the basis of closing price of shares on the Stock Exchanges
having the highest trading volume in respect of the Equity Shares on the
Record Date, of not more than 22,00,000 (Rupess two lakh only). For the
purpose of classi ofa as a “small . multiple
demat accounts having the same permanent account number (‘PAN'), in case
of securities held in the demat form are to be clubbed together
In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of
the number of Equity Shares which the Company proposes to buy back or the
number of Equity litied as per f Small
as on the Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.
Based on the shareholding as on the Record Date, the Company will determine
the entitiement of each Eligible Shareholder to tender their Equity Shares in
the Buyback. This for each Eligible will be calculated
based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number
of Equity Shares the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order
1o ensure that the same shareholders with multiple demat accounts/folios
do not receive a higher entitiement under the Small Shareholder Category,
the Company will club together the equity shares held by such shareholders
with a common PAN for determining the category (Small Shareholder or
General) and entitiement under the Buyback. In case of joint shareholding,
the Company will club together the equity shares held in cases where the
sequence of the PANs of the joint shareholders is identical. In case of physical
shareholders, where the sequence of PANs is identical, the Company will
club together the equity shares held in such cases. Similarly, in case of
physical shareholders where PAN is not available, the Company will check the
sequence of names of the joint holders and club together the equity shares
held in such cases where the sequence of name of joint shareholders is
identical. The shareholding of institutional investors like mutual funds, pension
funds/trusts, insurance companies etc., with common PAN will not be clubbed
together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the registrar
and transfer agent (the “Registrar”) as per the shareholder records received
from the depositories. Further, the Equity Shares held under the category of
“clearing members" or “corporate body margin account” or “corporate body -
broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitiement
and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients
After accepting the Equity Shares tendered on the basis of entitiement, the
Equny Shares left to be bought back, if any, in one category shall first be

ccepted, in proportion to the Equity Shares tendered over and above their
ennllemanl in the offer by Eligible Sharenolders in that category, and thereater
from Eligible d -and above their
in the other category.

of the Eligible in the Buyback is voluntary.

Eligible Shareholders may opt to participate, in part or in full, and receive cash
inlieu of the Equity Shares accepted under the Buyback. Eligible Shareholders
also have the option of tendering additional shares (over and above their
entitiement) and participate in the shortfall created due to non-participation of
some other Eligible Shareholders, if any.
The maximum number of Equity Shares thal can be tendered under the
Buyback by any Eligible Shareholder should not exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date.
The Equity Shares tendered as per the entitiement by Eligible Shareholders as
well as additional Equity Shares tendered. if any, will be accepted as per the
procedure laid down in SEBI Buyback Regulations. If the Buyback entitiement
for any shareholder is not a round number, then the fractional entitiement shall
be ignored for computation of Buyback entitiement to tender Equity Shares in
the Buyback. The settiement of the tenders under the Buyback will be done
using the mechanism notified by SEBI Circulars.
Income arising to the shareholders under the Buyback is exempt from income
tax in India. However, the participation in the Buyback by non-resident
shareholders may be taxable in their country of residence according to tax laws
of their respective countries. T would also be
1o securities transaction tax in India. The shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares
in the Buyback) as well as the relevant time table will be included in the Letter
of Offer which will be sent to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

13.1. The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
holding Equity Shares either in physical or electronic 1orm ES on the Record Date.

13.2. The Buyback shall be ir

using the ition of shares

through Stock Exchange” pursuant to the SEBI pid (‘Stock Exchange

Mechanism"), and following the procedure prescribed in the Act and the SEBI

Buyback Regulations and as may be determined by the Board (inclucing the
f the Buyb:

committee authorized t

such terms

and conditions as may be permitted by law from time to time.

13.3. For implementation of the Buyback, the Company has appointed Ambit Capital
Private Limited as the registered broker to the Company (the ‘Company's Broker)
to faciltate the process of tendering of Equity Shares through the Stock Exchange
Mechanism for the Buyback and through whom the purchases and settiements on
account of the Buyback would be made by the Company. The contact details of the
Company’s Broker are as follows:

=< AMBIT

Acumen at work

Ambit Capital Private Limited

Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel. No.: +91 22 6623 3000;

Fax No.: +91 22 6623 3100

Contact Person: Samoor Parkar

Email

Website:
SEBI Registration No.: INZ000259334
CIN: U74140MH1997PTC107598
13.4. The Company shall request BSE, being the Designated Stock Exchange, to provide
a separate window (the “Acquisition Window") to faciltate placing of sell orders
by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.
The details of the Acquisition Window will be as specified by BSE from time to time.
13.5. During the tendering period. the onder or saing the Equly Shares wil bo placed

indow by Eligible Shareholders through their respective stock

| I
Paid up capital as at 31 March 2022*

(323,305,484 Equity Shares of 21 each fully paid up) | 323] 323
B. Free Reserves*

of Sedlon 68(2)(c) of the Act and ensuring compliance with the SEBI

buy-ba i IS me of the of the Company,
lndudmg the i ofal and other relevant
supporting records and dowmen!s This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of

Surplus in statement of profit and loss 7.341 7,987
Total Reserves 7,341 7.987]
Total paid up capital and free reserves (A+B) 7,664 8,310
Maximum amount permissible for the buy back- i.e. 1,916 2,077|
25% of total paid-up equity capital and free reserves’|

preparation; and making estimates that are in th

The Board of Directors is also responsible to make a full inquiry into the affairs
and prospects of the Company and to form an opinion on reasonable grounds
that the Company will b able to pay its debts from the date of Board meeting
or date of declaration of results of the postal ballot for special resolution by the
shareholders at which the proposal for buy-back was approved and will not
be rendered insolvent within a period of one year from the date of the Board
meeting at which the proposal for buy-back was approved by the Board of
Directors of the Company or date of declaration of results of the postal ballot for
special resolution by the shareholders and in forming the opinion, it has taken
into account the liabilities (including prospective and contingent liabilities) as
if the Company were being wound up under the provisions of the Act or the
Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be
signed by at least two directors of the Company in this respect in accordance
with the requirements of the Section 68 (6) of the Act and the SEBI buy-back
regulations.

Auditor’s Responsibllity

5.

Pursuant to the requirements of the SEBI buy-back regulations, it is our

responsibility to provide reasonable assurance on whether:

a) we have inquired into the state of affairs o' me Company in relation to
the audited and fina for the year
ended 31 March 2022;

b) the amount of permissible capital payment as stated in the Statement,
ha:

s been pr financial
for the year endeﬂ 31 March 2022 in accordance with Section 68(2)(c) of
the Act;

12,

*Calculation in respect to buy back is done on the basis of standalone and consolidated

audited financial statement of the Company for the year ended 31 March, 2022.

AThe Company does not h: Securities Premium A o

General Reserve as at 31 Mnmh 2022

* It may be noted that as per the provisions of Section 68(2)(c) of the Act, in respect of

Buy-back of equity shares in any financial year, the reference to twenty-five percent shall

be construed with respect to the tolal paid-up equity share capital in that financial year.

For and on behalf of Board of Directors of

Triveni Turbine Limited

Sd-

Lalit Kumar Aggarwal

Chief Financial Officer

2 November, 2022

Noida

Unguote

RECORD DATE AND SHAREHOLDER ENTITLEMENT

a) As required under the SEBI Buyback Regulations, the Company has fixed

Fnday. December 23, 2022 as &he record date ("Record Date’) for the purpose
f the Eligible

w.u be eligible to participate in the Buyback.

As per the SEBI Buyback Regulations and such other circulars or

b)

brokers (*Seller Mumhur(l) ") during normal tra

ding hours of the secondary market.

The Seller Members can enter orders for Equity Shares held in dematerialized form

as well as physical form. In the tendering process,

mpany’s Broker may also

process the orders received from the Eligible Shareholders.
13.6. Inthe event the Seller Member of any Eligible Shareholder is not registered with BSE

as a trading

then that Eligible can approach any

BSE registered stock broker and can register himself by using web based unique
client code application (“UCC”) facility through that BSE registered stock broker
(after submitting all details as may be required by such BSE registered stock broker
in compliance with applicable law). In case the Eligible Shareholders are unable to
rogister himsalf by using UCC facility through any other ragistered stock broker, then

that Eligible Shareholder may approach the Compal

ny's Broker i.e., Ambit Capital

Private Limited, to place their bids, subject o completion of KYC requirements as
required by the Company’s Broker.

13.7. Modification/cancellation of orders and multiple bics from a single Eligivle
Shareholder will only be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
and considered as “one bid” for the purposes of acceptance.

13.8. The cumulative quantity of Equity Shares tendered shall be made available on the

website of the BSE (i.e.,

throughout the trading session and will

be updated at specific intervals during the tendering period

13.9. Further, the Company will not accept Equity Shares tendered for Buyback which
under restraint order of the court for transfer/sale and/cr title in respect of which is
otherwise under dispute or where loss of share certificates has been notified to the
Company and the duplicate share certificates have not been issued either due to
such request being under process as per the provisions of law or otherwise.

1310. Procedure to be followed by Eligible Shareholders holding Equity Shares in
Demat form:
(a) Eligible Shareholders who desire to tender their Equity Shares held by them

®

in dematerialised form under the Bu would have to do so through their
respective Seller Member by indicating to the concerned Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

The Seller Member(s) would be required to place an order/bid on behalf of the
Ehgubla Shareholders who wish to tender Equity Shares in the Buyback using

as may be applicable, in due course, Eligible Shareholders will receive a letter |
of offer in relation to the Buyback ("Letter of Offer”) along with a tender offer

the Window of BSE. For further details. Eligible Shareholders may
refer to the circulars issued by BSE and Indian Clearing Corporation Limited
(“Clearing Corporation®).

Contd.
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Unmanned check-in desks
causing congestion: Govt

Airlines asked to deploy more manpower; passengerstold toarrive early

DEEPAX PATEL
New Delhi, 13 December

he Ministry of Civil Aviation

I (MoCA) on Tuesday said check-in

counters left unmanned by airlines

were leading to congestion at major air-
ports in the country.

“Airlines are therefore advised to
deploy sufficient manpower at all check-
in/baggage drop counters well in advance
to ensure decongestion and smooth flow
of passengers at airports,” the MoCA's said
inthe letter.

A surge in air travel — airports have
seen over 400,000 domestic flyers a day
for 10 consecutive days — has strained the
infrastructureat the country’s busiest air-
ports such as Delhi and Mumbai and
forced the MoCAto order areduction and
shifting of peak-hour flights.

“It has come to the notice of the MoCA
that the airline check-in counters at cer-
tain airports inad-
equately manned during early morning
hours leading to congestion at the air-
ports, thereby causing inconvenience to
the passengers,” the MoCA's letter noted.

f1GI Airportin

ASpiceJet spokesperson told Business
Standard that in compliance with the
MoCA directive, the carrier “is ensuring
there is adequate staff to ensure smooth
flow of passengers at all airports”.

IndiGo, Go First, Vistara, AirIndia, and
AirAsia India did not respond to queries
sent by Business Standard on the letter.

On Monday night, India’s largest car-
rier IndiGo told passengers to reach the
Delhi airport three-and-a-half hours
before d i Iy

Delhion Tuesday  pHomw: Pl

International Airport (DIAL), for a meet-
ingon Thursday.

‘The committee’s chairman Vijaysai
Reddy V told reporters on Tuesday that
the panel would take up the issue of con-
gestion at the meeting, according to PTI.
F led DIAL, which d
manages the Delhi airport, did not

request for

MUMBAI | WEDNESDAY, 14 DECEMBER 2022 Business Standard

Europe’s cargoairline
moves NCLT tobuy 3
Jet Airways aircraft

AANEESH PHADNIS
Mumbai, 13 December

A European cargo airline has moved the
National Company Law Tribunal seeking expe-
ditious acquisition of three Jet Airways B777-
300 aircraft.

The application is by a Malta-based Ace
Aviation VIII Limited, which emerged as a suc-
cessful bidder in the auction of three Boeing
777-300ER aircraft. Thc firm is part of a

i d its applicati

TURBULENCE CONTINUES

mAce Aviation VIll emerged successful
bidderin the auction of three
Boeing777-300ERaircraft

nit paid $4.6 million as eamest money
depositand token money deposit for
thepurchase of these aircraft.

wAunionhas opposed lhe sale ofasets
until

BIS to engage
e-commerce
players for
self-regulation

SHARLEEN D'SOUZA
Mumbai, 13 December

The Bureau of Indian
Standards (BIS) will engage
stakeholders in the e-com-
merce space to establish
standards with the objective
of self-regulation, said its
Deputy Director Parul Gupta
at the Internet Commerce
Summit (ICS) 2022 in
Bengaluru.
“Standardisation  will
allow parties to lransacl

recelve PF, gratuity

qualified
services at any location and
time,” said Gupta.
BIS recently released
for

wﬂl be hea:d on Wednesday s %
- P
mg.lcl asanairline union has opposed Lhe sale cf_'mple}e the sale processfor the
fund 'y 1)
(P and gratuiy. Ace Aviati Ul
Jet, which shut operationsin April 2019, has  raceived an email fromthe
elevenaircraftincluding Boeing737, Boeing 777 monitoring committee

and Airbus A330 planes. The asset sale is part
of the revival process and upside from the sale
is to be paid to the grounded airline's creditors
as a part of the resolution plan.
Earlier this year, the monitoring committee
overseeing the revival invited bids for selling
e alrcraft A Aviath 9

acomment on this matter.
According tovarious aviation industry

Airlines are to place real-
time data on their social media feeds
regarding waiting time at respective air-
ports’ entry gates, it added.

The development comes a day after
Civil Aviation Minister Jyotiraditya
Scindia visited the Delhi airport to take

y
one piece of hand baggage for a sr;molh
security check. Vistara asked its pas-

ture for domestic as well as international
flights at the Delhi airport.
OnSunday, domestic airlines flew over

stock of and with
airport and airli ise ways
to ease conpsuon. Afive-point plan wns

427000 — the highest since
the post-lockdown resumption of flights
in May 2020. On Monday, this number

putin
check-in area, security check, immigra-
tion. A reduction and shifting of peak hour
flights (5 am to 9 am) from terminal T3 to

stood atabout 418,

The Parliamentary  Standing
Committee on Transport, Tourism and
Culture has called Videh Kumar Jaipuriar,

while the number of flights
handled by major Indian airports

ful bidder for three Boeing 777-300ER aircraft.
It paid $4.6 million as earnest money deposit
and token money deposit for the purchase of
these aircraft. It further paid another $1 million

remain over one
month, lhc number of passengers had
increased byaslgnlﬁcanl number during

to ici in the auction of two other
Boeing 777 aircraft.
The parties were supposed to execute an

(holidays and vm:dd.lng).

According to aviation analytics com-
pany Cirium, the Delhi airport was sched-
uled to handle a total 1,171 flights on
‘Tuesday. A month back, the Delhi mrpm

cess for the three planes by December 16.
But, Ace Aviation on November 11 rccerved
an email from the

on abeyance of the
sale process

1is

imit accord-

players, travel portals, and
food delivery platforms that
publish consumer reviews
online, as part of the govern-
ment’s efforts to crack down
on fake reviews, said Gupta.

The objective is to mon-
itor solicited/unsolicited
views about their products
by manufacturers them-
selves, she said.

Over the past few years,
there has been a steady rise
in reviews to influence pur-
chase decisions by con-
sumers that are both solic-
ited and unsolicited reviews

by

ingly gives no assurance to the applicants...

time-limit without

calling for i y
the regulator, the release by
Images Retail said.

abeyance of sale process till further notice. 'We any reason
expect to resume the process within the next to commercially reasonable and pmdem suan

handled 1,169 flights
Mumbai airport was scheduled to handlc
825 flights on Tuesday, compared with

said the email.

“The deCISIDn to keep the sale process in are depreciating in value.

abeyance for an extended period for up to _60-

T2and T1 was also proposed asaremedy. chief executive officer of Delhi

dards. Moreover, on each day of delay, the assets

its application while seeking *a speedy and
&

" the firm said in

India’ mar
ket is estimated at $50 bil-
lionin 2022, and is expected
to grow to more than 25 per
cent per annum to reach

d sale of assets.

just 20 fewer flights a month ago.

$150-170 billion by 2027.
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(h)

The details of the settiement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular
to be Issued by BSE or the Clearing Corporation.

The lien shall be marked in demat account of the Eligible Shareholders for the
Equity Shares tendered in the Buyback. The details of Equity Shares marked
s lin inthe demat accoun!of the Eliibie Sharaholders shal ba povided by
depositories to the Clearing Corporation

Incase, the held i i
and clearing member pool and clearing corporation account is held with other
depository, the Equity Shares tendered under the Buyback shall be blocked in

the Eligible Shareholder at source depository to clearing member pooi/daanng
corporation account at target depository. Source depository shall block the
Eligible Shareholder’s securities (i.e., transfers from free balance to blocked
balance) and sends IDT message to target depository for confirming creation
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporation.
For custodian participant orders for dematerialized Equity Shares, early pay-in

is mandatory prior to confirmation of order / by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian

order
and the revised order shall be sent to the custodian again for confirmation.
Upon placing the bid, the Seller Member shall provide a Transaction
Registration Slip ("TRS") generated by the exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of order submitted such as bid ID number, application
number, Depository Participant ID, client ID, number of Equity Shares
tendered, etc.

It is clarified that in case of Equity Shares, i of the
tender form and TRS is not mandatory. In case of nonreceipt of the completed
tender form and other documents, but receipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange uuamg syslem the
bid by such Eligible Shareholder shall be deemed to have been

The Eligible Shareholders will have to ensure that they keep ma dnposnlnry
participant account active and unblocked 1o receive credit in case of retum
of Equity Shares due to rejection or due to prorated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the DP account active and updated to
receive credit remittance due to acceptance of Buyback of shares by the
Company.

Procedure to bd followed by Eligible Shareholders holding Equity Shares in
physical form:
n accordance with SEBI Gircular No. SEBIHOICFDICMD1/CIRIP/2020/144 dated

July 31, 2020, Eligible
participate in the Buyback. However, such t

rs holding Equity Shares in physical form can
endering shall be as per the provisions

of the Buyback Regulations. The procedurs is a3 bolow

a)

Eligible Shareholders who are holding Equity Shares in physical form
and intend to participate in the Buyback will be required o approach their
respective Seller Member(s) with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such
documents include (i) the Tender form duly signed by all Eligible Shareholders
(in case shares are in joint names, in the same order in which they hold the
shares) (ii) original Equity Share certificate(s), (iii) valid share transfer form(s)
i.e. Form SH-4 duly filed and signed by the transferors (i.e. by all registered
Eligible Shareholders in same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of
the Eligible Sharehoider’s PAN card, (v) any other relevant documents such
as, but not fimited to, duly attested power of attorney, corporate authorization
(including board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original Eligible
Shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the Register of Members of the Company, the Eligible Shareholder would be
required to submit a self-attested copy of address proof consisting of any one
of the following documents: valid Aadhar Gard. Voter Identity Card or Passport.
graph 13.11(a) above, the concemed

Seller Member shall place the bid on behalf of the Eligible Shareholder who
is holding Equity Shares in physical form and intond to tender Equily Shares
in the Buyback using the Acquisition Window of the Stock
placing the bid, me Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. The TRS will contain
the details of order submitted such as folio number, Equity Share certificate
number, distinctive number, number of Equity Shares tendered, etc.
Any Seller Member/Eligible Shareholder who places a bid for physical
Equnly Shares, is required to deliver the original Equity Share eemﬁmla(s)
and documents (as mentioned in paragraph 13.11 (a) above) along with

TRS generated by exchange bidding system upon placing of bid, either by
registered post, speed post or courier or hand delivery to the registrar to the
Buybacki.e. KFn Technologios Limited ("Registrar”) at the address mentioned
at Paragraph 16 below or the collection centre of the Registrar details of which
will be included in the Letter of Offer on or before the buyback closing date.
The envelope should be super-scribed as “Triveni Turbine Limited - Buyback
2022". One copy of the TRS will be rotained by Registrar and it will provide

the Stock Exchanges shall display such bids as ‘unconfirmed physical bids'.
Once the Registrar confirms the bids, it will be treated as ‘Confirmed Bids' and

displayed on the website of BSE
©) n case any Elgble Sharehader has submitd Equiy Shares in physica
form for such Eligible hould ensure that the

of getting the Equity Shares dematerialised is oarnpleled well in time
s0 that they can participate in the Buyback before the closure of the tendering
period of the Buyback.

f)  The unregistered shareholders holding physical shares may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed
for transfer of shares, purchased prior to the Record Date, in their name, along
with the offer form, copy of his PAN card and of the person from whom they
have purchased shares and other relevant documents as required for transfer,
if any.

1312 The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if

*. any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any, Income TaxAct, 1961 and rules and regulations
framed thereunder, as applicable, and also subject to the receiptprovision by such

Eligible Shareholders of such approvals, if and to the extent necessary or required

from concemed authorities including, but not limited to, approvals from the RBI

under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

1313 The reporting for ident under RBI, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/
or the

14. METHOD OF SETTLEHENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settiement of trades shall be carried out in the manner similar to settiement
of trades in the secondary market.

b) The Company will pay the consideration to the Company's Broker who
will transfer the consideration pertaining to the Buyback to the Clear

Corporation’s Bank account as parme prescribed schedule. For Equity Shares | 16,

accepted under the Buybau( the Clearing Corporation will make direct funes

payout o the respective Eligible If any Eligible

bank account details are nol available or if the lund tmns'sr instruction xs

rejected by the RBI or relevant bank. due to any mawm Ihen the amount

payable to the Eligil

Seller Members' settlement bank aoecun( lor onward Iﬂnshr to such Eligible

Shareholder.

For the Eligible Shareholders holding Equity Shares in physical form, the

funds pay-out would be given to their respective Selling Member’s settiement

15.

e

]

k)

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Seller Members for payment to them of any cost, applicable
taxes, charges and expenses (including brokerage) etc., thal may be levied by
the Seller upon the for tendering Equity Shares
in the Buyback (secondary market transaction). The Buyback consideration
received by the selling Eligible Snar.holdefs in respect of accepted Equity
Shares,
and the Manager to the Buyback anﬂ the Company accept no responsibility to
bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the selling Eligible Shareholders.

The lien marked against unampled Equvty Shares will be released, if any, or
would be returned by registered post ordinary post or courier (in case of
physical shares) at the Ehglble Sharehold«: sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed.

The Equity Shares lying to the c-ediit of the Company Demat Escrow Account
and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the SEBI
Buyback Regulations.

COMPLIANCE OFFICER

The Company has appointed Rajiv Sawhney as the compliance officer for the
purpose of the Buyback (“Compliance Officer’). Investors may contact the
Compliance Officer for any clarification or to address their grievances, if any, during
office hours i.e. 10:00 a.m. to 5:00 p.m. (IST) on any day except Saturday, Sunday
and public holidays, at the following address:

Rajiv Sawhney

Company Secretary

Triveni Turbine Limited

8 Floor, Express Trade Towers,

Plot No 15-16, Sector 16A

Noida - 201 301, Uttar Pradesh

Tel. No.: 91 120 4308000;

Fax No.: 91 120 4311010-11

Emall: shares ti@trivenigroup com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In

case of any query, the shareholders may also contact KFin Technologies

Limited, the Registrar o the Buybackiinvestor Service Centre for the purposes of
the Buyback, on any day except Saturday and Sunday and public holiday between
10:00 am. 10 5.30 p.m. (IST) at the following address:

accounts for releasing the same to the respective Eligible s
account.

d) I case of certain sharehuldars viz, NRIs, non-residents etc. (where there are
specific rogulatory requiremants pertaining to funds payout ineluding those
prescribed by the RBI) M\o do not opt to settle through custodians, the funds
payout would be given to their respective Stock Broker's settiement accounts
for releasing the same to such shareholder's account. For this purpose, the

deposi

client type details would be collected from the itories, whereas funds

KFin Limited
Selenium Tower B, Plot No, 31-32, Financial District,

ye 3

Rangareddi - 500 032

Telangana (India)

Tel No.: +91 40 67162222

Contact Person: Mr M Murlikrishna
Email: ttl buvback@ifintech com :

payout pertaining to the bids settied through will be

to the settiement bank account of the custodian, each in accordance with

the applicable mechanism prescribed by the BSE Limited and the Clearing

Corporation from time to time.

Details in_respect of shareholder's entitiement for tender process will be

provided 1o the Clearing Corporation by the Company or Registrar to the

Buyback. On receipt of the same, Clearing Corporation will cancel the excess

or unaccepled blocked shares in the demat account of the shareholder. On

settiement date, all blocked shares mentioned in the accepted bid will be

transferred to the Clearing Corporation

f) In the case of inter depository, Clearing Corporation will cancel the excess
or unaccepted shares in target depository. Source depository w|ll not ba able
to release the lien without a release of IDT message from tar
Further, release of IDT message shall be sent by target depository unhar bssed
on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detail as received from the
Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source Depository will cancel/release excess or unaccepted
block shares in the demat account of the shareholder. Post completion of

period and receiving the requisite details viz., demat account details

and accepted bid quantity, source depository shall debit the securities as per
the communication received from target depository 1o the extent of
accepted bid shares from shareholder's demat account and creditit to Clearing
Corporation settiement account in target Depository on setement date.

g) Excess or unaccepted Equity Shares whlan arn in pnysx:al lmm if any,

1.

Websito: www. .com

Investor Grievance Emall: einward ris@Kfintech.com
SEBI Registration No.: INR000000221

Validity Period: Permanent

CIN: U72400TG2017PLC 117648

MANAGER TO THE BUYBACK

=+ AMBIT

Acumen at work

Ambit Private Limited

Ambit House, 449,

Senapati Bapat Marg, Lower Parel,

Mumbai - 400 013

Tel No.: +91 22 6623 3030;

Contact Person: Miraj Sampat / Devanshi Shah

www ambit.co
SEBI Registration No.: INM000010585
CIN: UB5923MH1997PTC109992

18. DIRECTOR'S RESPONSIBILITY

As per Regulamn 24(!)(!) of the SEBI Buyback Regulations, the Board accepts full

tendered by the Eligible
Eligible Shareholders directly by the Ragvsual to the Buyback m Company
is authorised to split the share certificate and issue new consolidated share
certificate for the unaccepted Equity Shares in physical form, in case the Equity
Shares accepted by the Company are less than the Equity Shares that are
tendered.

h) The Equity Shares bought back in dematerialized form would be transferred
directly to the escrow account of the Company (“Company Demat Escrow
Account’) provided it is indicated by the Company Broker or it will be

acknowledgement of the same to the Seller
The Eligible Shareholders hoiding physical Equity Shares should note
that physical Equity Shares will not be accepted unless the complete set of
documents is submitted. Acceptance of the physical Equity Shares 10( the
Buyback shall be subject to verification as per the SEBI Buyback

by the Company Broker to the Company Demat Escrow Account on
receipt of the Equily Shares from the clearing and settiement mechanism of the
Stock Exchanges.

i)  The Selier Mamber(s) Wi issue 2 coniract ol o thei respecive Eligble

and any further directions issued in this regard. The Registrar will verify such
bids based on the documents submitted on a daily basis and till such time

The Company
Broker would also issue a contract note (0 the Company for the Equity Shares
{ accepted under the Buyback.

contained in this Public Announcement and for

the xrﬂnvmanon mnlalned in all other advertisements, circulars, brochures, publicity
materials etc., which may be issued in relation to the Buyback, and confirms that the
information in such documents contain and will contain true, factual and material
information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of
Triveni Turbine Limited

Sdl- sdi- sdi-
Nikhil Sawhney Tarun Sawhnoy Rajiv Sawhney
Vice Chairman and Non Executive Director  Company Secretary
Managing Director DIN: 00382878 Membership No. - AB047

DIN: 00029028

Date : December 13, 2022
Place : Noida
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) is being made in relation

(the “Public

process, pursuant to Regulation 7(i)

1.

11,

statutory
from time to time) (the “SEBI

Buyback Regulations”) along ith the requisite disclosures as specified in
Schedule Il of the SEBI Buyback Regulations read with Schedule | of the SEBI
Buyback Regulations.

OFFER TO BUYBACK UP TO 54,28,571 FULLY PAID-UP EQUITY SHARES HAVING
A FACE VALUE OF /- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
(“EQUITY SHARES") AT A PRICE OF 2350/~ (INDIAN RUPEES THREE HUNDRED
AND FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF THE COMPANY THROUGH THE TENDER OFFER PROCESS THROUGH
THE STOCK EXCHANGE MECHANISM.

Cortain figures contained In this Public Announcement, Including financial
information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, () the sum or percentage
change of such numbers may not conform exactly to the total figure given; and
(i) the sum of the numbers in a column or row in certain tables may not conform

exa to

the total figure given for that column or row.
DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
The board of directors of the Company (hereinafter referred to as the “Board",
which expression includes any committee constituted by the Board to exercise its
powers) at its meeting held on Wednesday, November 2, 2022 ("Board Meeting’)
has, subject to approval of the sharehoiders of the Company by way of special
resolution through e-voting, and subject to approvals of statutory, regulatory or
govemmental authorities as may be required under applicable laws, approved the
buyback of its Equity Shares from the shareholders of the Company, not exceeding
54,28,571 Equity Shares (representing 1.68% of the total issued and paid up equity
share capital of the Company as per the audited financial statements as of March
31, 2022) at a price of 2350/~ (Indian Rupees Three Hundred and Fifty Only) per
Equity Share ("Buyback Offer Prica”), payable in cash, for an aggregate maximum
amount not exceeding ¥190,00,00,000/- (Indian Rupees One Hundred and Ninety
Crores Only), excluding any expenses incu
viz. brokerage, costs, fees, tumover charges, taxes such as buyback tax, securiies
transaction tax and s
fees, printing and dispatch expenses and
charges (“Transaction Costs") (such maximum amount hereinafter referred m as
the “Buyback Offer Size"), from all me shareholders/beneficial owners of the Equity
S ompeny, 3, 2022 ("Record Date’) (for further
details on the Record Date, refer lc paragraph 12 of this Public Announcement),
on a proportionate basis through the “tender offer” route in accordance with the
provisions of the Companies Act, 2013, as amended (the “Companies Act") and
the relevant rules made thereunder including the Companies (Share Capital and
Debentures) Rules, 2014 as amended (*Share Capital and Debenture Rules’)
and the Companies (Management and Administration) Rules, 2014, as amended
("Management Rules”"), to the extent applicable, and in compliance with the SEBI
Buyback Regulations (hereinafter referred to as the “Buyback’).
In accordance with Section 68(2)(b) of the Companies Act, the Board had sought the
approval of the shareholders of the Company by way of a special resolution since
the Buyback Offer Size is more than 10% of the total paid-up equity share capital
and free reserves of the Company. The shareholders of the Company approved the
Buyback, by way of special resolution, through e-voting, pursuant to the postal ballot
notice dated November 11, 2022 along with Corrigendum dated November 18, 2022
(hereinafter referred to as the “Postal Ballot Notice", which expression includes
the explanatory statement laying out the terms and conditions with respect to the
Buyback) the results of which were announced on December 13, 2022.
The Buyback is pursuant to Article 4 of the Articles of Association of the Company,
Sections 68, 69, 70, 108 and 110 and all other applicable provisions, if any, of
the Companies Act and the relevant rules made thereunder including the Share
Capital and Debentures Rules, and Management Rules, to the extent applicable,

the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations) the
SEBI Buyback subject h i
exemptions and sanctions, as may be necessary and sul
and conditions, if any, as may be
Pradesh at Kanpur, BSE Limited ("BSE"), National Stock
('NSE") (together, the “Stock Exchanges") and/or other authorities, institutions
or bodles as may be necessary and subject to such conditions and modifications

ares @t
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TRIVEN| TURBINE LIMI
(THE “COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public
to the Buyback (as defined bolow) of Equlty Shares (as defined below) of Triveni
Turbine Limited through the tender o

and other of the and Board of India
(Buy-Back of Securities) R-nuuum-, 2018, 23 amanded (including any

(i) The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve a reservation
of up to 15% of the Buyback Size for small shareholders. The Company
believes that this reservation for small shareholders would benefit a large
number of the Company’s public shareholders, who would be classified as
“Small Shareholders”.

(i) The Buyback gives an option to the Eligible Shareholders lo either (A)
participate in the Buyback and receive cash in lieu of their Equity Shares which
are accepted under the Buyback, o (B) not to participate in the Buyback and
gsl a resultant increase in their percentage shareholding in the Company post

Buyback, without additional investment.

73 Tewett | guam, 14 fwaw 2022 ﬁﬂﬁﬂé@g

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY
SHARES IN THE BUYBACK

In terms of the SEBI Buyback Regulations, under the tender offer route, the
Promoter and Promoter Group and persons in control of the Company have the
option to participate in the Buyback. In this regard, the Promoters have expressed
their intention 1o participate in the Buyback by way of their letters each dated
November 2, 2022 and may tender up to: (i) an aggregate maximum of 18,08,45,379
Equity Shares (as detailed below), or such number of Equity Shares held by them as
on the Record Date, whichever is lower or; (i) such lower number of Equity Shares
in accordance with the provisions of the SEBI Buyback Regulations.

Sr. Name of the Promoter. Maximum Number of Equity Shares
No. intended tobe offered In the Buyback
1. _|Subhadra Trade & Finance Limited 8,69,29,264
2._|Mr. Dhruv Manmohan Sawhney 2,33,86,813)
3. |Mr. Nikhil Sawhney 1,47,60,246|
4. |Mr. Tarun Sawhney 1,39,72,088)
5. |Mrs. Rati Sawhney 3,81,69.255
6. |M/s. Manmohan Sawhney (HUF) 36,03,229)
7. |Mrs. Tarana Sawhney 24,484)
Total 18,08,45,379

Since the entire shareholding of the Promoters is in dematerialised form, the details
of the date and price of acquisition/sale of the Equity Shares of the Promoters who
intend to participate in the Buyback is set out below:

Date of No.of |Nominal Nature of

as may be prescribed or imposed while granting such approvals,
sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on the Stock Exchanges. The Buyback shall be |

undertaken on a proportionate basis from the holders of the Equity Shares of the
Company as on the Record Date (*Eligible Shareholders") through the tender offer
process prescribed under Regulation 4(iv)a) of the SEBI Buyback Regulations Bnd
shall be implemented using the stock exchange

circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015,
DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEB/HO/CFD/DCR-
IIVCIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications,
as may be applicable, including any amendment thereof (the “SEBI Circulars®). In
this regard, the Company will request the BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback. For the purposes
of this Buyback, BSE will be the designated stock exchange (“Designated Stock
Exchange’).

The maximum amount required for the Buyback will not exceed 190,00,00,000/-
(Indian Rupees One Hundred and Ninety Crores Only) excluding the Transaction
Costs, being 24.79% and 22.86% of the aggregate of the fully paid-up equity share
capital and free reserves as per the latest standalone and consolidated audited

financial statements of the Company, as on March 31 2022 respe@vdy. which
does not exceed 25% of the aggregate of the total

of the Company as per latest standalone and consolmlsd audxlsd financials ol
the Company as on March 31, 2022. Further, under the Companies Act and SEBI
B ulations, the number of Equity Shares that can be bought back in any
fnanual year shall not exceed 25% of the total paid-up equity capital of the Company
n that financial year. Since the Company s to Bu
54 28,571 Equity Shares, representing 1. 58% of the total lssued and paid-up share
capital of the Company as per audited financial statements as of March 31, 2022,
the same is within the aforesaid 25% limit.
Participation in the Buyback by shareholders will trigger tax on distributed income
to shareholders (hereinafter referred to as "Buyback Tax") and such tax is to be
discharged by the Company. Further the Buyback of Equity Shares may be subject
to taxation in India and/or in the country of residence of the Eligible Sharsholders.
The transaction of Buyback would also be chargeable to securities transaction tax
in India. In due course, Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, Eligible Shareholders are advised 1o consult their
own legal, financial and tax advisors for the applicable tax implications prior to
participating in the Buyback.
The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies, erstwhile overseas corporate bodies, and
non-resident Indians etc., shall be subject to such approvals if, and to the extent
necessary or required from the concemed authorities including approvals from the
Reserve Bank of India ("RBI") under the Foreign Exchange Management Act, 1999,
as amended and the rules and regulations framed thereunder, Income TaxAct, 1961
and rules framed there under, and that such approvals shall be required to be taken
by such non-resident shareholders.

. The Buyback will not result in any benefit to the Promoter and Promoter Group and

Directors of the Company except to the extent of the cash consideration received
by them pursuant to their respective participation in the Buyback in their capacity as
equity shareholders of the Company, and the change in their shareholding as per
the response received in the Buyback, as a result of the extinguishment of Equity
Shares which will lead to reduction in the equity share capital of the Company post

Buyback.
3 A copy of this Public Announcement is available on the Company's website

and is expected to be made available on the website

ol ‘the SEBI ie., ms.mmun and on the websites of the Stock Exchanges

ie. com, during the period of the Buyback.

NECESSITY FOR THE BUVBACK AAND DETAILS THEREOF

The Buyback is being undertaken for the following reasons:

() Taking into account the operational and strategic cash requirements of the
Company in the medium term (including investment in growth plans and
associated capital expenditure), the Company’s dividend pay-out trend and
cash reserves, the Company considers appropriate to retum surplus funds to
the shareholders in an effective and efficient manner. Further, the Buyback will
help the Company to distribute surplus cash to its shareholders holding Equity
Shares and will pr y increasing
value and improving return on equity.

(iv) Except as disclosed below, no Equity Shares were purchased or sold (either
through the stock exchanges or off market transaction) by Promoter and
Promoter Group, directors of the Promoter companies. persons in control,
Directors and KMPs of the Company during a period of six months preceding
the date of the Board Meeting i.e., November 2, 2022, and from the date of the
Board Resolution till the date of this Public Announcement:

Name | Aggregate Nature of Maximum| Date of (Minimum| Date of
number Transaction Price | Maximum | Price | Minimum
of shares @ | Price | (@ | Price
purchased
o (sold)

TEIL  |(3,82,97,432)(Sal 226. 26.

trading window 21,202 21,202

TEIL  ((3,23,30,548)|Inter-se Transfer 229

{between Promolers 21,202 21,202
[Mrs. Rafi | 3,23,30,548| I Transfer 229,
|between Promoters 21,202 21,202

Hon'ble NCLT, Allahabad pursuant to its order dated March 23, 2017.

NO DEFAULTS

The Company confirms that mem are no defaults subsisting in the repayment of
deposits, interest payment thereon, redemption of debentures or payment of interest
thereon or redemption of prsremee shares or payment of dividend due o any
shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

'CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of
the SEBI B Regulations, the Board hereby confirms that it has made a full
enquiry into the affairs and prospects of the Company and after taking into account
the financial position of the Company including the projections and also considering
all contingent liabilities, has formed an opinion that:

() immediately following the date of the Board Meeting or the date on which the
results of shareholders resolution passed by way of postal ballot approving the
proposed Buyback be declared ("Postal Ballot Resolution®), there will be no
grounds on which the Company can be found unable to pay its debts:

(i) as regards the Company’s prospects for the year immediately following the
date of the Board Meeting or following the date of the Postal Ballot Resolution
approving the Buyback, and having regard to the Board's intention with respect

Contd.

eq
3. qunMuu AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS hares | (%) share
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND e “Subhadra Trade a R =
SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE FINANCED S TIC 0520111 163.07.375 St 163073751
3.4. The maximum amount required for Buyback will not exceed 2190,00,00,000 L Sorcu
(Rupees One hundred and Ninety Crores only) (excluding Transaction Costs). Scheme'
3.2. The maximum amount mentioned aforesaid is 24.79% and 22.86% of the R AT T : T 87330417
aggregate of the fully paid-up equity share capital and freo reserves as per 23020t 7102002 e L
the latest audited and financial of the
Company as on March 31, 2022 (being the latest audited financial statements
available as on the Board Mesting Date), respectively, which is within the |
prescribed limit of 25%. {
{ 3.3, The funds for the implementation of the proposed Buyback will be sourced out |
{ gl 'x @:ﬂm Oo"l;m and m:'gq other WM mﬁ:«mmm f':":: { 3 |01-02-2019 | (16.64.153)] 1 15000 8.56.66.264
y u eguiations of the Companies s
banks and financial institutions, if any, will not be used for the Buyback. { 4 15022019 1023000 1 13000) 8.66,69.264
3.4 The Company shalltransfer from it free reserves and/or such sources as may
be permilted by law, a sum equal to the nominal valuo of the Equity Shares
bought back through the Buyback to the Capital Redemption Reserve account.
5 [15022019 | 240000 130,00 8,69,29.264
4. BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK PRICE
() The Equity Shares of the Company are proposed to be bought back at a price
of 2350/~ (Rupees Three hundred and fity only) per Equity Share. Cumal 8,69.29.264
(i) The Buyback Price has been amived at after considering various factors 5 Zerm i s S
including, but not limited to the trends in the volume weighted average prices S e
or 12 be incusred for the buybeck and closing price of the Equity Shares on the BSE and NSE, i.., the stock sr| Dateof | No.of |Nominal| Natureof |Transaction| Cumulative
exchanges where the Equity Shares of the Company are listed. No. equity Value Transaction Value per | no. of equity
services tax (if any), stamp duty, advisors fees, ﬁlmq (iii) The Buyback Price represents: { shares ® Share (%) shares _l
incidental and rolal a. premium of 45.77% and 45.88% over the volume weighted average market | T [10052011 |36124645] 1 |Allotment pursuant | 26120645
price of the Equity Shares on the NSE and the BSE, respectively, during the | to Demerger
J(mroe)monm:p-eudlngomberm 2022, being the date of intimation to | |Scheme’
the Stock E rogarcing the Board Moating Dalo (Intimation Data) | 2 [1-022013_| (80,00.000) 1 __|Open market sale 5975 2,61,24,645)
{ b :‘emlu;n nof avss.o:i:‘ 200 26,06% over he volume weighted average marke { 3 [06-06-2014 | (32,00,000)| _1__[Open market sale 9534 24924645
ice of qui res on the an , respectively, during
D (i) ok ot procacins Infiaaton Date: 4 [01022010 | (5,148%2)] 1 [Buyback 150.00]_2,44,0813)
c. premium of 16.55% and 16.61% over the closing price of the Equity Shares § 15022019 | (1023000) 1 (O marct saeo 13000 2:33,86,813)
on the NSE and tha BSE respectively, as on October 27, 2022, being the Sibhes vade!
day preceding the Intimation Date. fsncs L)
d. premium of 23,57% and 23.72% over the closing price of the Equity Share reholding 2,33,86,813
on NSE and BSE, respectively, as on November 2, 2022, on the Board | e e il Sawhne >
Meeting Date. ! -
The closing market price of the Equity Shares as on the day preceding | P el b et | i e M il e
the Intimation Date was €300.30 and €300.15 and as on the Board Meeting | s | @ e W | st
Date was 2283.25 and 2282.90 on the NSE and the BSE, {
5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO | 1020 01 SV =T <! Porment pivsiant NS0T
BUYBACK g Demerger
The Company proposes to buy back up to 54,28,571 fully paid-up Equity Shares of |
t face value of 2 1/- (Rupee One only) each representing 1.68% of the total issued and | 2 (01022019 ] EM3M) 1 |Buyback 150000 147.60.246)
paid up equity share capital of the Company as per the audited financial { 1,47,60,246
as of March 31, 2022. { T - =
6. DETALS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, : 7 7
PERSONS IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS (S|t ot o o of Nomil| 72 Nature of L5+ [ Tinisaction) Cumative
OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS squity V"m"' Taneaction’ii | Valus bt oty
: e () The aggregate shareholding of the Promoters, members of the Promoter . - :2""” T ol . "" “77
approvals, consent Group and of persons who are in control of the Company, as on the date of 1 |10-05-2011 |1,42,66,75) llotment pursuant 142,66.775)
subject to any modifications the Board Meeting i.e., November 2, 2022, the date of Postal Ballot Notice i.e., | o Demerger
prescribed by SEBI, RW‘*"“W' °°’“P°"°5 Uttar November 11, 2022 and the date o this Public Announcement Lo, Decamber { Scheme
Exchange of India Limited 13,2022, is as follows: 1 2 (01022019 | (2.94687)) 1 |Buyback 15000 1,39,72,088
{ !
§ Sr. Name of the Promoter/ Number of |% of pald up equity ! L - = — 1,39,72,088
{ No. Promoter Grou Equity Shares| share capital H e Mrs. Rati Sawhney
H 1_|Mr. Dhruv Sawhney | 2.33.86813 7.23%| | Sc| Dateof | No.of |Nominal] Natwroof |Transaction| Cumulative
2 [Mr. Nikhil Sawhney 1,47.,60,246| 457%) | No. equity | Value | Transaction | Value per |no. of equity
3 |Mr. Tarun Sawhney 1,39.72,088 4.32%| | shares 531 (€), ShA(E)5) Srakiares
= ck Raguiators 4_|Mrs. Rati Sawhney 38169255 11.81%) | i aca sl Rooodi Rt ﬁ'?:"’n'?.f'.‘g‘l"y'“"’"' Lonthy
)e mechanism not 1
olfied by 9E0 et 5_|Mis Manmohan Sawhney (HUF) 36,03,229) 1.11%) | Schome’
{ 6 |Mrs. Tarana Sawhney 24,484] 0.01%] { 2 [0102-2013 | (20,00.000)] 1 __[Open market sale 5975 16824914
‘ 7 S_gbhadfa Trade and Finance Lid|  8,69,29,264| 26.89%)| | 3 |06-06-2014 [ (31,18,000)] 1 [Open market sale 95.30( 1,37,06.914
{ ((Subhadra’) i 4 (02032016 | (150,000 1 [Open market sale 12500 6206914
t Total 18,00.45,379 55.94%) ¢ 5 [01022019| (1.28207)] 1 |Buyback 15000 60.78.707)
@) Exceptas diclosed below, none f the direcors of Promoters and mamber | 5 15022019 | (240000) 1 ket Sale ¥ 13000 7
of Promoter Group hold any Equity Shares in the Company, as on the date { 2 @A00 &"M‘ﬁ“; 2 Ly o0
u!lhe Board Mestng e November 2, 2022, thedato of Postal Bl Notice ! Finance Limited
22 and the date of this Public ie. |
e o { 7 (21092022 |323.30548] 1 |imter-se Transfer 22900 3,81,69.255
¢ Sr|  Nameofthe | Name of the Promoter | Number of % i 381,69.255
§ No. Director Company Equity E = ==
H 1 |Mr. Dhruv Manmohan | Triveni Engmemng & 2.,33,86,813] 7.23%) H
i | Cumulative
Industries Ltd (TEIL")" { St HDew ol Value no. of equity
2 [Mr. Niknil Sawhney |TEIL® 14750246] __457% | ®
yback not exceeding 2 Bk Taen Shwiiey I TEL 139.72.088) __ 4.32% 1 (10052011 | 3679.225| 1 |Alotment pursuant | 3679228
4 |Mr. Debajit Bagehi _|Subhadra 234 Negligible| o Demerger
“Triveni Engineering and Industries Limited forms a part of the Promoter and Promoter | Scheme!
Group, but does nol hokd any shares as on the dae of the Board Meeting and the date { 2 [01022018 | (75996 1 |Buyback 15000 36,03.229
i DYJER. irivg & peicd (8. 4 Cumulative Sharsholding 36,03,229)
till the date of this Publi please refer to 1ph 6() below. z S T W Taanabewony g
(ii) Except as disclosed below, none of the Directors and Key § 2
Personnel ("KMPs") of the Company hold any Equity Shares in the Company | SE|Dste of |35 Nosot £ Nomie! A Natinw ot .
as on the date of the Board Meeting, i.e., November 2, 2022, the date of Postal | oquity | Value | Transaction | Value per fno. of equity
Ballot Notice .e. November 11, 2022 and the date of this Publi { shares | (®) share(¥) | shares
i.e. December 13, 2022: { 1 [10052011 | 25000 1 |Alotment pursuant B 25,000
| to Demerger
Sr. Name of the Designation Number of % H Scheme'
No.| Directors/| Equity { 2 [0102:2019 (516 1 |Buyback 150.00) 24,484
1| Mr. Dhruv Manmohan |Chairman & 23386813 7.23%| | = 24484
Sawh Managi {
ney el Ditecion H * Scheme of Arrangement between Triveni Engineering & Industries Limited and Triveni
2 [Mr. Nikhil Sawhney  |Vice Chairman & 1.47,60,246 457%| | Turbine Limited approved by Hon'ble Allahabad High Court pursuant to its order dated
Managing Director { Apail 21, 2011 ("Demerger Scheme’).
3 |Mr. Tarun Sawhney |Non-Executive - Non | 1,39,72,088 432% | | 2 Sdmm of Amangement involving Subhacra Trade and Finance Limited, Umananda
Independent Director’ { Limkeo, nd Trading Limked,
{ meed TOFSL Trading and Investments Limited, The Enginoering and Technical
4 |Mr. Rajiv Sawhney |Company Secretary 34,633 0.01% 3 Services Limited, Accurate Traders Limited and Kameni Upaskar Limited, approved by
{
H
{
{
$
}
§
}
{
{
{
{
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(i)

to the management of the Company’s business during that year and to the
amount and character of the financial resources which will, in the Board's view,
be available to the Company during that year, the Company will be able to meet
its liabilities as and when they fall due and will not be rendered insolvent within
a period of one youhwnmadalaoflm&olrdMnnngsswellasmma
date of the Postal Ballot Resolution; and

in forming the I'led opinion, the Board has taken into account the liabilities

(0]
(i)
(i)

)

W)

)

(vii)

()

(x

(xi)

(xil)

(xv)

(xx)

c) whether the Board of Directors of the Company, in its meeting dated 02
November 2022, has formed the opinion as specified in clause (x) of
Schedule | to the SEBI buy-back regulations, on reasonable grounds
and that the Company will not, having regard (o its state of an‘alrs be
rendered insolvent within a of one year from the aforesaid date or
date of declaration of results of postal ballot for special resclution by the

shareholders.

c)

d)

)

9)

h)

k)

form indicating the of the Eligible for i in
the Buyback. Even if the Eligible Shareholder does not receive the Letter of
Offer along with a tender form, the Eligible Shareholder may participate and
tender shares in the Buyback.
The Equity Shares proposed o be bought back by the Company shall be
divided into two categories; (i) reserved category for Small Shareholders
(defined below) and (ii) the general category for all other Eligible Shareholders.
As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small
Shareholder” is a shareholder of the Company who holds Equity Shares whose
market value, on the basis of closing price of shares on the Stock Exchanges
having the highest trading volume in respect of the Equity Shares on the
Record Date, of not more than 2,00,000 (Rupees two lakh only). For the
purpose of ofa as a “smal , multiple
demat accounts having the same permanent account number (‘PAN"), in case
of securities held in the demat form are to be clubbed together
In accordance with Regulation & of the SEBI Buyback Regulations, 15% of
the number of Equity Shares which the proposes to buy back or the
number of Equity Shares entitled as per the shareholding of Small Shareholders
as on the Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.
Based on the shareholding as on the Record Date, the Company will determine
the entitiement of each Eligible Shareholder to tender their Equity Shares in
the Buyback. This entitiement for each Eligible Shareholder will be calculated
based on the number of Equity Shares held by the respective Eligible
Shareholder as on the Record Date and the ratio of Buyback applicable in
the category to which such Eligible Shareholder belongs. The final number
of Equity Shares the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by the Eligible
Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order
to ensure that the same shareholders with multiple demat accounts/folios
do not receive a higher entitiement under the Small Shareholder Category,
the Company will club together the equity shares held by such shareholders
with a common PAN for determining the category (Small Shareholder or
General) and entitlement under the Buyback. In case of joint shareholding,
the Company will club together the equity shares held in cases where the
sequence of the PANS of the joint shareholders is identical. In case of physical
shareholders, where the sequence of PANs is identical, the Company will
club together the equity shares held in such cases. Similady, in case of
physical shareholders where PAN is not available, the Company will check the
sequence of names of the joint holders and club together the equity shares
held in such cases where the sequence of name of joint shareholders is
identical. The shareholding of institutional investors like mutual funds, pension
funds/trusts, insurance companies etc., with common PAN will not be clubbed
together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the registrar
and transfer agent (the “Registrar’) as per the shareholder records received
from the depositories. Further, the Equity Shares held under the category of

PAN are not proposed to be clubbed together for determining their entitiement
and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients
After accepting the Equity Shares tendered on the basis of entitement, the
Equity Shares left to be bought back, if any, in one category shall first be
accepted, in proportion to the Equity Shares tendered over and above their
in the offer by Eligibl in that category, and thereafter
from Eligible Shareholders: who have tendered over and above their entitiement
in the other category.
The of the Eligible in the Buyback is voluntary.
Eligible Shareholders may opt to participate, in part or in full, and receive cash
inleu of the Equity Shares accepted under the Buyback. Eligible Shareholders
also have the option of tendering additional shares (over and above their
entitliement) and participate in the shortfall created due 1o non-participation of
some other Eligible Shareholders, if any.
The maximum number of Equity Shares thal can be tendered under the
Buyback by any Eligible Shareholder should not exceed the number of Equity
Shares held by the Eligible Shareholder as on the Record Date.
The Equity Shares tendered as per the entitiement by Eligible Shareholders as
well as additional Equity Shares tendered, if any, will be accepted as per the
ure laid down in SEBI Buyback Regulations. If the Buyback entitiement
for any shareholder is not a round number, then the fractional entitiement shall
be ignored for compmauon of Buyback entitiement to tender Equity Shares in
Buyback. The settiement of the tenders under the Buyback will be done
usng the mechanism notified by SEBI Circulars.
Income arising to the shareholders under the Buyback is exempt from income
tax in India. However, the participation in the Buyback by non-resident
wmasmymmuelnmrmummwemammmmm

repmdu

To,

including and contingent liabilities payable as if the Company were 6. The audned financial statements, referred to in paragraph 5 above, have
being wound up under the provisions of the Companies Act or the Insolvency been audited by us, on which we have issued unmodified audit opinion vide
and nkmpu.y Code 2016 (lmheexuml notified). our report dated 13 May 2022. Our audit of these financial statements was
PER THE PROVISIONS OF THE conducted in accordance with the Standards on Audting specified under
BUYBACK REGULATIONS 'AND THE COMPANIES AGT Secwn 143(10) of the C: Act, 2013 and other applicabl
ol 4y Shares o6 e Conary ar6 flly pald 06t ronouncements issued by the Institute of Chartered Accountants of India
Con g {the IGAR, Those Standards require that we plan and perorm the audt o
the Company shall pay the consideration only by way of cash; obtain reasonable assurance about whether the financial statements are
the Company shall not issue any shares or other securities, including by way of free of material misstatement. Such audit was not planned and performed in
bonus issue or convert any outstanding employee stock with any to identify matters that maybe of potential
instruments into Equity Shares, from the dale of shareholders' resolution, interest to third parties.
i.e. December 11, 2022, till the expiry of the Buyback period i.e. date on which 7. We conducted our examination of the Statement in accordance with the
the payment of consideration to shareholders who have accepled the ‘Guidance Note on Reports or Certificates for Special Purposes’ (‘Guidance
offer is made in accordance with the Companies Act and the SEBI Buyback Note'), issued by the ICAI. The Guidance Note requires that we comply with the
Regulations; ethical requirements of the Code of Ethics issued by the ICAI.
the Company shall not make any further issue of the same kind of Equity 8. We have complied with the relevant applicable requirements of the Standard
gam or ?mef securities including B"W"B:: of new 0:;’ "&" shares under on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
R;T‘::ﬂ 6;1'“)(»2 5 fﬁ:;a w;cfﬁed us?o:';ﬁy z'_'; :'g::" . ‘;n: r(;lx; r'“s"é'.:'; gavws E' Historical Flnlnnd:‘l’ :‘mmﬁ«g‘ and Other Assurance and Related
a uyback lements, iss: the
Shares issued in order to discharge subsisting such as S e s
of wamrants, stock option schemes, sweat equity or ion of 4 §above.
shares or debentures nto Equity Shares; mmmwmmonmmw- P including the
3 par Reguision 24 () () of the SEB Buyback Regulations the Compeny shal ¥ A raohS
not raise further capital for a period of one year from the expiry of the above. Wemmmmmmmummrelauonwmmm
period i.e. the date on which the paymenl of consideration to shareholders who mentioned in paragraph 5 above:
Dirto Gccepuac the, Ciback ofar s M Gxcept In Cichiye of iosising ) Inquied it the tate of afas ofte Compary i alaton o the audited
obiigations; for ended
the Company shall not buyback its Equxly Shares or other specified securities 31 March 2022 oo
gl el donibinniatdloba b dailod b) Examined authorization for buy back from the Atcles of Association of the
implementation of the Buyback; Company, ; &
tho aggraga masimum amount o tho Byback o ¥180.0.00.00 (ndan O e e e e T s et
Rupees One Hundred and Ninety Crores Only) does not exceed 25% of the nr;':“gv:um.n:‘w\m the :‘:‘d?md ﬁnandgls:al‘mems; s
aggregale °' "‘e pad-p. amal ana free om, m‘ ggmbp‘ﬂfﬁ"ﬁg d) Examined that the ratio of secured and unsecured debt owed by the
March 31, 2022 Company, if any, is not more than twice the capital and its free reserves
N after such buy-back;
(vii) the number of Equity Shares proposed to be purchased under the Buyback :
i.e. 54,28,571 Equity Shares does not exceed 25% of the total number of €) Examined that all the shares for buy-back are fully paid-up; y
Equity shares in the existing total paid-up equity capital of the Company and of n F:‘;::"‘;‘: that ""a m"‘ ?:‘ capital P"ﬂ“:" ’ﬂ"m‘ Mubal:" as d"ﬂ:\‘:‘;
ok ol of March 31, 2022, i ement is within the permissible limit computed in accordat
the tolal paid-up oqity capial of the Company as on March 31, 2 o e N e
porsiisnt 15 i Comparies Act {"Scheens’) NcIVing Bis Compeny, us an date: ) Inquired if the Board of Directors of the Company, in its meeting held on
iha Company shall ot make any furhor ofer, of buyack witin  poriod of 32 Novemtax 2322 hasJomod e opinkn o3 specied i s w0.of
JoGe (Ochoned Now: the iy OF B0 Bk pic! L0, dalo D Which that the Company wil m"i"ﬁam"&g‘fm o b tate of afsr. b rencred
g:;;yn"m; ‘of consideration to shareholders who have accepled the Buyback raovant i 3 parad o oo e ohoraaat s of o
d board eciara f postal for special
the Company shall not withdraw the Buyback offer after the draftletter of offer poeatqbioqtol bl tbomncrl ol et Dot for
i tod with he SEBI or the public announcement of the offer of the Buyback is 5] Excaminod iies of ta miaetinga of the Board of DIFeciors:
s - il i i) Examined the Directors’ declarations for the purpose of buy-back and
pa
of the buyback in such manner as prescribed under the Companses/u:l and/or solvency of 18 Company;
the SEBI Buyback Rogulations and any other applicablo laws: ) Verified the arithmelical accuracy of the Statement; and
(i the Campany shall o utiize any monoy from banks or financial ¥ peopiained from the of the
institutions for the purpose of buying back its Equity Shares; A npany.
(xiv) ms Oempany shall not anmq:y or indireclly purchase its own Equity Shares pasen,
subsidiary subsidiary companies, if any 10. Based on our examination as above and the information, explanations and
or lhrbogh any investment company o group of investment companies; representations provided to us by the management, in our opinion:
the Company is in compliance with the provisions of Sections 92, 123, 127 and a) we have inquired mtn the state of affairs of the Company in relation to
129 of the Companies Act; audited financial for the year
(xvi) the ratio of the aggregate of secured and unsecured debts owed by the ended 31 March zoz:
Company after the Buyback shall not be more than twice its paid-up capital and b) the amount of the permissible capital payment towards the
free reserves based on both, audited standalone and consolidated financial DWM o' equity sharss as computed in the Bwomnanwnu Statement,
statements of the Company as on March 31, 2022; with th of
(xvi) the Compnny shall transfer from its free reserves and/or such sources as may BB(ZXC; ?;‘mfc:?ubz‘;m on the audited ﬁnanewal sialements for the year
be permitted by law, a sum equal to the nominal value of the Equity Shares ended 31 Ma
purchased through the Buyback to the capital redemption reserve account <) the Board of Directors of the Company, i its meeting heid on 02 November
and the details of such transfer shall be disclosed in its subsequent audited 2022 has formed opinion as specified in clause (x) of Schedule | to the
prercadehay SEBI buy-back regulations, on reasonable grounds and that the Company,
5 having regard to its state of affairs, will not be rendered insolvent within a
9 The Brojbeck il ol Tewultn oksing oftve Exealy Shares fom tho NeE anc period of one year from the aforesaid date or date of deciaration of results
of postal ballot for special resolution by the shareholders.
(xix) me vaback would be subjct 1o the eonlt’!‘mn'ol maintaiog miim &m Ristiiction 56 dtribution o i
Regulations; 11. Our work was performed solely to assist you in meeting your
ot in relation to your compliance with the provisions of Section €8 and other
as g 24(i)(e) of the SEBI Buyback the Promoters and
Tarabees of Pmmolg gv)cup. and their associates, other than the Company, applicable provisions of the Act and the SEBI buy-back regulations, pursuant
shall not deal in the Equity Shares or other specified secuities of the Company o the proposad buy-back of equity shares. Our obligations In respect of this
either through the stock exchanges o off market ransacions (induding iner. report are entirely separate from, and our responsibility and lability is in no
se transfer of Equity Shares among the promoters and members of Promoter way,chianged by, any othec folo we'may have as auiiors of the. Company of
Qroup) from the date of the pessing of Special fon by the athewise. Nothing n this report, nor anything said or done in the course of or
1.the chosing of e Biybecofier duty of care we may have in our capacity as nwllavs":lslha Com'::alny 2
that the Company has not ted a buyback of any of i
e o e b maﬁgﬁmmﬁfg 12. This report is addressed 1o and provided 1o the Board of Directors of the
()t Gomseny Company solely for the purpose of enabling it to comply with the aforesaid
and the Equity Shares bought back by the Company wil be extnguished SEBI buy—bac: T:;S’\.'ﬁlf 7.'?§m.wuﬁmmm‘m?§iﬂ K
and physically destroyed in the manner prescrived under the SEBI Buyback aharoholdos of Uia! Compasny (b) i the deaft etfer of.offér tnd the, l6H&F of
Regulations and the Companies Act and any other applicable laws. e torbie: Mod vt m’;:;' o é’om’“ e otter and B °.’m
REPORT BY THE COMPANY'S STATUTORY AUDITOR Board of India, National Stock Exchange of India Ltd and BSE Limited, as
The text ofthe report dated November 2, 2022, recaived fom the staulory audior required by the SEBI buy-back regulations, the Central itory Services
of the Company (‘Auditor's Rapart’) sddressed ko the Board of the Comgany ls (Inkia) Limted, National Secrities Depostery Limilod and (i for providing (o
the manager to the buy-back, each for the purpose of extinguishment of equity
shares. Accordingly, this report may not be suitable for any other purpose, and
lndopcndem Auditor's roport on proposed buyback of equity shares pursuant :,",‘,D' s B':mo,""'d ':y' ﬁux‘?’w’,‘ o ‘,dw':’l:n“;f“:rﬁy °'"°L§‘:o“°“l
to the requirements of clause (xi) of the Schedule | to the Securities and Y ofher. P R OO prio ingly. o
Exchange Board of India (Buy-Back of Securities) Regulations, 2018. accept orjassime. any Kahisty, or.any duty of care fori any other purpose for
: which or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.
e Boacd ol Diectors For Walker Chandiok & Co LLP
Triveni Turbine Limited Chartered Accountants
o s Firm Registration No.: 001076N/NS00013
Phase-ll Extension, Noida
Ul'ar Praﬂssh 2o|3os Vijay Vikram Singh
Partner

in accordance f our engagement letter
uauad 2! Odnbel 2022 with Triveni Tumlns lellad (me ‘Company’).

The management of the Company has prepared the accompanying Annexure
A- Statement of permissible capital payment as on 31 March 2022 (‘the
Sla!amenl) pursuant to the proposed buy-back of equity shares approved by
the Board of Directors of the Company in their meeting held on 02 November
2022, in accordance with the provisions of Sections 68, 63 and 70 of the
Companies Act, 2013 (‘the Act) and the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018 (the SEBI buy-back
regulations). 1'he smwmem contains the computation of amount of permissible

Membership No. 059139
UDIN: 22059139BBUPNY 1036

Date

:02 November 2022

Place :Bengaluru

Annexure A

Statement of determination of the maximum amount of permissible capital
payment for proposed buy-back of equity shares in accordance with the
provisions of the Act and the SEBI buy-back Regulations (the “Statement”)

m

of their
1o securities transaction tax in India. The snarsholders ars advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.
Detailed instructions for participation in the Buyback (tender of Equity Shares
in the Buyback) as well as the relevant time table will be included in the Letter
of Offer which will be sent to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

13.1. The Buyback is open to all Eligible Shas

ficial owners of the Company

holding Equity Shares either in physical or electronic form, as on the Record Date.

13.2. The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange® pursuant to the SEBI Circulars (‘Stock Exchange
Mechanism"), and following the procedure prescribed in the Act and the SEBI
Buyback Regulations and as may be determined by the Board (including the
committee authorized to complete the formalities of the Buyback) and on such terms
and conditions as may be permitted by law from time to time.

13.3. For implementation of the Bu;

ick, the Company has appointed Ambit Capital

Private Limited as the registered broker to the Company (the “Company's Broker”)
to facilitate the process of tendering of Equity Sham through lha Stock Exchange
whom the

Mechanism for the Buyback and through

setlements on

account of the Buyback would be made by the Oompany The mmaa details of the
Company’s Broker are as follows:

—+ AMBIT

Acumen at work

Ambit Capital Private Limited
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel. No.: +91 22 6623 3000;
Fax No.: +91 22 6623 3100
‘Contact Person: Sameer PBMY
Emalil:
Website:
SEBI Registration No.. INZ000259334
CIN: U74140MH1997PTC107598
13.4. The Company shall request BSE, being the Designated Stock Exchange, to provide
a separate window (the “Acquisition Window") to facilitate placing of sell orders
by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.
The details of the Acquisition Window will be as specified by BSE from time to time.

as may be applicable, in due course, Eligible Sharoholders will receive a lotter

refet to the circulars issued by BSE and Indian Clearing Corporation Limited

capital payment towards buy-back of equity shares in accordance with the (% in Millon) { 13,5, During the tendering period, the order for selling the Equity Shares will be placed
requirements of Socuon 68(2)(c) of the Act and based on the latest audited Particulars a5 on 31 March, 2022 T Window by Eligible Shareholders through their respective stock
r ended 31 March L . b ers ( .n-lor mmbor(-)') during normal trading hours of the secondary market.
2022. We nav- initialed the Statement for the identification purposes only. |Paid up capital as at 31 March 2022* The Seller Members can enter orders for Equity Shares held in dematerialized form
for the |(323.305.484 Equity Shares of 1 each fully paid up) | 323] 323 as well a:‘ physral '°""~'.'L"n‘2.‘n°3‘i§'é"° ::osess the Comvaan Broker may also
3. The preparation of the Statement in with the B. Froo Reserves process fhe crders rece -

H ; 13.6. Inth it the Seller Member of any Eligible Sharurmlder is not registered with BSE
of Sedc:kon 68(2)(c) of 'he Act and emmna complmneemw:"!; the :‘Er:l [Surplus in statement of profit and loss 7.341 7,987 as a trading then that Eligible Can approach any
including the and ol all and other relevant Total Reserves 7,341 7,987 BSE registered stock broker a_nd can register himself by using web based unique
supporting records and documents. This. responsibilfy inludes the design. Total paid up capital and free reserves (A+B) 7,664 8,310) g'g:; f;‘:;,;ﬁ';‘ﬁ;:’;ﬁ:‘&%’_?gﬂ"&'{‘,m;’:g';@&?ﬂ'ﬂmm kel
implementation and maintenance of internal control relevant to the preparation Maximum amount permissible for the buy back- |.e, 1,916| 2,077} in compliance with applicable law). In case the Eligible Shm:'?olders are unable to
and presentation of the Statement and applying an appropriate basis of 25% of total paid-up equity capital and free reserves’| ter himself by using UCC facility through anymherraglsltred stock broker, then
PISPOTONORS S0 s0ding Octinetus UL e AeSROTasis I 1 Cicivisnoos. *Calculation in respect to buy back is done on the basis of standalone and consolidated that Eligible Shareholder may approach the Company's Broker i.e., Ambit Capital

4. The Board of Directors is also responsible to make a ful inquiry into the affairs audited financisi statoment of the Company for the yoar ended 31 March, 2022. Private Limited, to place their bids, subject to completion of KYC requirements as
ﬁmoln:wc;npgwywwh;manme; ra:s'onauegrwmls s Fapelsis St R required by the Company’s Broker.

t pany able to pay its debts jate of Board meeting s 13.7. Modification/cancellation of fr single I
or date of declaration of results of the poshl ballot for special resolution by me Generai Reserve as al 31 March, 2022 - il only be ﬂ.‘;,;'a"’ e o e ":"l‘maaumad( :'l:xgxf:ug
shareholders at which the buy-back was approved and will not * It may be noted that as por the provisions of Section 68(2)(c) of the Act, in respect of bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed
be rendered insolvent within a perlod of year from the date of the Board Buy-back of ’iﬁ”m"""'" in any MT’d-I year, the reference p':a/mnw percent shall and considered as “one bid" for the purposes of acceptance.
meeting at which the proposal for buy-back ot approved by the Board of bo construed with respect to the total paid-up equity share capital in that financial year. | 438 Tn Jati E hares tendered shall de available on th
Directors of the Company or date of declaration of results of the postal ballot for For and on behalf of Board of Directors of wobsilo of mmsglés("w e basinda g mmugnm m? &.&, :::ls?on‘ea?‘: wil
snpeclal‘o ace’:ﬁmlhe |2§ m‘ s&(;a;ﬂ:damumm the :plnior; ! it ;‘f;e m)ken Triveni Turbine Limited be updated at specific intervals during the tendering period.

i iabilities (including ive and contingent liabilities) as - 13.9. Further, the Company will not accept Equity Shares tendered for Buyback which
if the Company were being wound up under the provisions of the Act or the Lalit Komiar Aocaraat { under restraint order of the court for transfer/sale and/or title in raspocm which is
Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be 5 a9 otherwise under dispute or where loss of share certificates has been notified to the
signed by at least two directors of the Company in this respect in accordance Chief Financial Officer 3 Company and the duplicate share certificates have not been issued either due to
with the requirements of the Section 68 (6) of the Act and the SEBI buy-back 2 November, 2022 { ‘'such request being under process as per the provisions of law or otherwise.
ulations. Noida | 1310. Procedure to be followed by Eligible Shareholders holding Equity Shares in
Auditor's Responsibility e { " Demat form:
5. Pursuant to the requirements of the SEBI buy-back regulations, it is our { (a) Eligible Shareholders who desire to tender their Equity Shares heid by them
responsibility to provide reasonable assurance on 12. RECORD DATE AND SHAREHOLDER ENTITLEMENT l in dematerialised form under the Buyback would have to do o through their
a) we have inquired into the state of affairs of ,M cqmpany in relation to a) As required under the SEBI Buyback Regulations, the Company has fixed | respective Seller Member by indicating to the concemed Seller Member, the
the audited wnd financi for the year Friday, December 23, 2022 as the record date (‘Record Date") for the purpose details of Equity Shares they intend to tender under the Buyback.
ended 31 March 2022; of ;Iiemlrlm;n the entitiement and the names of the Eligible Shareholders, who i (b) The Seller Member(s) would be required to place an order/bid on behalf of the
) the amount of permissible capital payment, as stated in the Statement, will be eligible to participate in the Buyback. ; Ellglbls Shareholders who wish to tender Equity Shares in the Buyback using
ited financial statements b)  As per the SEBI Buyback Regulations and such other circulars or i isition Window of BSE. For further details, Eligible Shareholders may
{

fu! the year ended 31 March 2022 in Cwerdanca with Section 68(2)(c) of
the Act;

of offer in relation to the Buyback ("Letter of Offer’) along with a tender offer

2

(*Clearing Corporation®).
Contd.
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(c) The detals of the settiement number under which the lien will be marked on the |
Equity Shares tendered for the Buyback will be provided in a separate circular

the Stock Exchanges shall display such bids as ‘unconfirmed physical bids'.
the bids, it will be treated as ‘Confirmed Bids' and

Once the Registrar conf

j)  Eigible Shareholders who intend to participate in the Buyback should consult
their respective Seller Members for payment to them of any cost, applicable

to be issued by BSE or the Clearing Corporation.

(d) The lien shall be marked in demat account of the Eligible Shareholders for the
Equity Shares tendered in the Buyback. The details of Equity Shares marked

(e)

as lien in the demat account of the Ehgible Shareholders shall be provided by
depositories to the Clearing Corporation
Incase, the
and clearing member pool and clearing corporation account is held with other
depository, the Equity Shares tendered under the Buyback shall be blocked in
the shareholders demat account at the source depository during the tendering
period. Inter Depository Tender Offer ('IDT") instruction shall be intiated by
the Eligible at source depository o clearing member
corporation account at target depository. Source depository shall block the
Eligible Shareholder's securities (i.e., transfers from free balance to blocked
balance) and sends IDT message to target depository for confirming creation
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat
‘account shall be provided by the target depository to the Clearing Corporation.

displayed on the website of BSE
)

|r| case any Eligible Shareholder has submitted Equity Shares in physical
form for

should ensure that the

such Eligible

taxes, charges and expenses (including brokerage) etc., that may be levied by
the Seller Member(s) upon the selling shareholders for tendering Equity Shares
in the Buyback (secondary market transaction). The Buyback consideration
received by tho soling Elighle Sharenolders, i respect of accepled Equity

process of getting the Equity Shares dematerialised is completed well in time
s0 that they can participate in the Buyback before the closure of the tendering
period of the Buyback

The unregistered prasinicate holding physical shares may also tender their
Equity Shares in the Buyback by submitting the duly executed transfer deed
for transfer of shares, purchased pricr to the Record Date, in their name, along
with the offer form, copy of his PAN card and of the person from whom they
have purchased shares and other relevant documents as required for transfer,
if any.

1312.The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies),
foreign portfolio investors, non-resident Indians, members of foreign nationality, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and

Shares,

and the Manager 1o the Buyback and the Company accept no responsibility to
bear or pay such additional cost, charges and expenses (including brokerage)

incurred solely by the selling Eligible Shareholders.

k) The lien marked against unaccepted Equity Shares will be released, if any, or
would be retumed by registered post or by ordinary post or courier (in case of
physical shares) at the Eligible Sharenolders' sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities

pertaining to the Offer are completed

1) The Equity Shares lying o the credit of the Company Demat Escrow Account
and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the SEBI

(f)  For custodian participant orders for dematerialized Equity Shares, early pay-in regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations Buyback Regulations.
is mandatory prior to confirmation or{ﬁ order / bid by m:u;l'sdlan pa]mdpﬂ Tt:s framed thereunder, as applicable, and also subject to the receipt/provision by such |{ 15. COMPLIANCE OFFICER
custodian participant shall either confirm or reject jers no later than the Eligible Shareholders of such approvals, if and to the extent necessary or required “The Company has appointed Rajiv Sawhney as the compliance officer for the
closing of trading hours on the last day of the tendering period. Thereafter, all from concemed authorities including, but not limited to, approvals from the RBI purpose 5,“ .ﬁ, “B,,,{,’,"; (-c‘,m:,,hm o,’,’m.a)_ |m,mg|,s ma,o :f'}"w the
uncontirmed orders shallbe deemed 1o be ejected. For al confirmed custodian | ;;m T:« Fol:’qn i%xuhange Management Act, 1999 and rules and regulations | Compliance Officar for any clarification of to address their grievances, if any, during

0 otder ’ ] , i reunder, if any. : office hours i.e. 10:00 a.m. to 5:00 p.m. (IST) on any day except Saturday, Sunday
and the revised order shall be sent to the custodian again for confirmation. { 1343 The reporting id under RBI, Foreign | and public holidays, at the lolbmr\gpadur(uss: it " "

(g) Upon placing the bid, the Seller Member shall provide a Transaction { Exchange Management Act, 1999 as amended and any other rules, regulations, | Rajiv Sawhney
Registration Slip ("TRS") generated by the exchange bidding system to the | quidelines, for remittance of funds, shall be made by the Eligible Sharenolders and/ | Company Secretary
Eligible Shareholder on whose behalf the bid has been placed. The TRS will % or the Seller Member. { Teiven! Turbine Limited
contain the details of order submitied such as bid ID number, appiication ETTLEM {
iy, Dapcalory ‘Pariooant 10, clent D, namber of Eqily Shoise | 1% . WETHOD OF & . e & Floor, Express Trade Towers,
eeivacd gong { Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: | Plot No 15-16, Sector 16A

(n) Itis clarified that in case of dematerialised Equity Shares, submission of the | 8) The settismant of trades shall be caried out in the mannar similer to settiement { .'r""l‘d: = zg: 2“2:) :’s‘g‘&“_“““
tender form and TRS is not mandatory. In case of nonreceipt of the completed | of trades in the secondary market. ! el. No. g
tender form and other documents, but receipt of Equity Shares in the accounts | b) The Company will pay the consideration to the Company's Broker who | Fax No.: 91 120 4311010-11
of the Clearing Comporation and a valid bid in the exchange bidding system, the E will transfer the consideration pertaining to the Buyback 1o the Clearing | Email:
bid by such Eligible Shareholder shall be deemed to have been accepted. tion's Bank account as per the prescribed schedule. For Equity Shares | 16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

(i) The Eligible Shareholders wil have to ensure that they keep the depository | Sccapied inder e Biyback, the Ciomeing Comdralion Wil naks direct furds In case of any query, the shareholders may also contact KFin Technologies
participant account active and unblocked to receive credit in case of return ‘ payout to the respective Eligible any Eligible Limited, the Registrar to the Buyback/Investor Service Centre for the purposes of
of Equity Shares due to rejection o due to prorated Buyback decided by | bank account details are not availabla or If the fund transfar Instruction is the Buyback, on any day except Saturday and Sunday and public holiday between
Company. Further, Eligible Shareholdars will have to ensure that they keep | folocied by the REILox relovent beni ue oeny roasons, then the amount | 10:00 a.m. 105,30 p.m. (IST) at the following address:
the saving account attached with the DP account active and updated to péyadia, lo. tie: Ekgble: Shareliolders, Wit b lransierred 1o ie: concemed
focthve CIudit remifiieice st scceblarice of Buyback of shares. by the Soller Members' settiement bank account for onward transfer to such Eligible |
Company. ! ; :havehni;er. 5 - : !

{ c) For the Eligible Shareholders holding Equity Shares in physical form, the | LEXPERICNCE TRANSTORNATION
131, :mr'- v to be followed by Eligible Shareholders holding Equity Shares in t el ppelobylosesiyree oo Solkng Mermbece s | bt

In ncgomzagggmémSEBIs Circular No. szawcgmrn/gmmzcw;zag|’« dated | :xﬂ',:}’ for Ioleasing tho e Lo fho rospaciive EXolole b $e1=mum Tower B, Plot No, 31-32, Financial District.

July 31 igible Sharehoiders holding Equity Shares in physical form can : 5 z 3 ;.

participate in the Buyback. However, such tendering shall be as per the provisions | 97 e case of cerioin shareliondon iz, NN Tion rasidonts ot (ntiere thore &0 § Rangareddi — 500 032 g

e Bk Boasatrs. o ey’ o siow e T T T B e 2

a) Eligible Shareholders who are holding Equity Shares in physical form | payout would be given to their ive Stock Broker's settiement accounts | Tel No.: +91 40 67162222
and intend to participate in the Buyback will be required to approach their | for releasing the same 1o such shareholder’s account. For this purpose, the | Contact Person: Mr M Murfikrishna
raspective Seller Member(s) along with the complete set of documents for client type details would be collected from the daposlloﬂes. whereas funds | Emull mmmmm
verfication procedures to be camried out before nt of the bid. Such | payout pertaining to the bids ssttied through i Webs e
documents include (i) the Tender form duly signed by all Eligible Shareholders 5. the: selianient. Eank: accoiint ot 0ia CustoBAnS each i A0S Sanslornd | Imwm_ i v Bt e ns@mw S
(in case shares are in joint names, in the same order in which they hold the the applicable mechanism prescribed by the BSE Limited and the Clearing | 3
shares) (ii) original Equity Share certficate(s), (i) valid shar transfer form(s) | Coation oo s o Hoe i SEBI Registration No.: INROO000022
i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered o D I i of St sl b 'be-| Validity Perlod: Permanent
Eligible Shareholders in same order and as per the specimen signatures ) D N o IONCal IOCESS (W oot CIN: U72400TG2017PLC117649

J A : ; rovided to the Clearing Corporation by the Company or Registrar to the |
registered with the Company) and duly witnessed at the appropdate place Byback. On feceipt of (oo same, Clearing Corporation wi cancalthe oxcess | 17. MANAGER TO THE BUYBACK
authorizing the transfer in favour of the Company, (iv) self-attested copy of s lod rosiie) et the deg t pors ok e trarhdser on
the Eligible Shareholder’s PAN card, (v) any other relevant documents such o i w"{‘d tasell bloskad sha ";a ag"f“’:h o :d"’w i bo S
as, but not limited to, duly attested power of attomey, corporate authorization | fs ",’“":d t:mé Claars Go “f;ﬂ"‘e" onec.Jn, $1a; acoopy W —oe—
(including board resolution/specimen signature), notarized copy of death Tansen earng Comoral ——o—
oemfwo and succession certificate or probated will, if the original Eligible f) In the case of inter depository, Clearing Corporation will cancel the excess f Acumen at work
hareholder is deceased, etc., as applicable. In addition, if the address of the or unaccepled shares in target depository. Source depository will not be able | Ambit Private Limited
Ehgnblo Shareholder has undergone a ch: from the address registered in to release the lien without a release of IDT message from target depository. | Ambit House, 449,
the Register of Members of the Company, the Eligible Shareholder would be Further, release of IDT message shall be sent by target depository either based | Sa BN Parel,
required to submit a self-attested copy of address proof consisting of any one on cancellation request received from Clearing Corporation or automatically | ISPt PP MargeLowey nardy;
of the following documents: valid Aadhar Card, Voter Identity Card of Passport. | generated after matching with bid accepted detail as received from the | Mumbsi 400 013

b inParagraph 13.1 { Company o the Regisirarlo the Buyback: Postrecening he IDT message rom | Tl No. +91 22 6623 3030; 3
Seller Member shall place the bid on behalf of the Eligible Sharehoider who | target depository, source Depository will cancelreleasa excess or unaccepted | Contact Person: Miraj Sampat / Devanshi Shah
is holding Equity Shares in physical form and intend to tender Equity Shares block shares in the'demat. account of the sharsholdsr; Post compietion of { Email: tl buvback@ambitco
in the Buyback using the Acquisition Window of the Stock Exchanges. Upon Seaderkig nd eostving the raquiske detals viz dernat scoount detalie Websito:

Placng o i, e Salr Harmbarshl o  TRS genrss by e and accepted bid quantiy, source depository shall debit the securiies as per | SEBI Reglstration No.: INM000010585
ing system to the Eligible Shareholder. The TRS wil contain the communication/message received from target depository to the extent °' i CIN: UB5923MH1997PTC109992
o dotats of Sioke SUbMM such ot follo\PATIST ‘Equity Share certiicate scoepted bid shares from sharaholder's demat account and credt il to Clearing | o o Lt L
number, distinctive number, number of Equity Shares tendered, etc. Corporation settiement account '; target Depository on ““”"“"" date. R o ARl FNaTof ik 5531 i Réoutétons, the Badiy scckins fl

c) Any Seller Member/Eligible Shareholder who places a bid for physical §) Excass or unaccepled Equity Shares which are.in physical form, If any, ¢ o yusck ot
Equity Shares, is required to deliver the original Equity Share certificate(s) tendered by the Eligible Shareholders would be retumed back to the concemed 'r::ﬁﬂs‘b"':ivc :?;:": 'gl': S{mf:mm‘x;ﬁ:e: :r:z szﬁa r":r:fgw:m ar‘:il ;w
and documents (as mentioned in paragraph 13.11 (a) above) along with the Eligible Shareholders directly by the Registrar to the Buyback. The Company T e, Y
TRS generated by exchange bidding sysiem upon placing of bid, sither by is authorised 1o split the share certficate and issue new consolidated share ! Iz oic. which imay be tasued in felation o he Buyhiad % endccntime el e
registered post, speed post or courier or hand delivery to the registar to the certficate for the unaccepted Equity Shares in physical form, in case the Equity | iommelon fn such ¢ ocimente.contain snd i (e fockuel & i
Buyback i.e. KFin Technologies Limited (‘Registrar’) at the address mentioned Shares accepted by the Company are less than the Equity Shares that are | y risieading
at Paragraph 16 below or the collection centre of the Registrar details of which tendered. | For and on behalf of the Board of Directors of
will be included in the Letter of Offer on or before the buyback closing date. h) The Equity Shares bought back in dematerialized form would be transferred | Triveni Turbine Limited
The envelope should be super-scribed as “Triveni Turbine Limited — B directly to the escrow account of the Company (*Company Demat Escrow |
2022". One copy of the TRS will be retained by Registrar and it wil provide Account’) provided it is indicated by the Company Broker or it will be | Sd- Sdi- Sdi-
acknowledgement of the same to the Seller by the Company Broker to the Company Demat Escrow Account on | Nikhil Sawhney Tardn Sawhieis Rajiv Sawhne,

d) The Eligible Shareholders hoiding physical Equity Shares should note receipt of the Equity Shares from the clearing and settiement mechanismofthe {  y1cq Chainman and Non Executive Dlr:ctor Company Souu!yary
that physical Equity Shares will not be accepted unless the complete set of Stock Exchanges. H Managing Director DIN: 00382878 Membership No. - AB047
documents is submitted. Acceptance of the physical Equity Shares for the | i) The Seller Member(s) would issue a contract note to their respective Eligible | DIN: 00029028
Buyback shall be subject to verification as per the SEBI Buyback { quity e Company {
and any further directions issued in this regard. The Registrar will verify such Broker would also issue a contract note to the Company for the Equity Shares | Date : December 13, 2022
bids based on the documents submitted on a daily basis and til such time accepled under the Buyback. | Place: Noida




