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INDUSTRIES LTD. =
CIN : L24111UR1985PLC015063 \

Date: 11" February, 2020

BSE Limited National Stock Exchange of india Limited
Department of Corporate services Exchange Plaza,

Phirojee Jeejeebhoy Towers Piot no. Cf1, G Block,

Dalal Street, Mumbai — 400023 Bandra-Kurta Complex,

Bandra {E), Mumbai — 400051

Scrip Code: 500136 Symbol: ESTER

Dear Sir

Subject: Investor presentation on financial results for the quarter and period ended on 31 December,
2019

We wish to submit the Investor presentation on financial results for the quarter and period ended on
31% December, 2019.

Please acknowledge the receipt of the same.
Thanking You

Yours Faithfully
For Ester Industries Limited

D‘&
Diwaker Dinesh
Head-Legal & Company Secretary

Encls: As Above

Ester Industries Limited

Corporate Ofiice : Block-A, Plot No. 11, Infocity-l, Sector-34, Gur i
. , 11, , . gaon - 122001 Haryana, India
Phone : +91-124-2656100, 4572100 Fax: +91-124-4572199, 2656199 E-Mail : info@ester.in Webs?te - www.esterindustries.com

Regd. Office & Works : Sohan Nagar, P. O. Charubeta, Khatima - 262308 Distt. Udh i
, PO, . - . am Singh Nagar, Uttarakhand
Phone : EPABX No. (05943} 250153-57 Fax No.: (05943) 250158 ’ ’
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forward-looking statements to reflect
subsequent events or circumstances.
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Q3 FY20

Q3 FY19

9M FY20

on account of debt rationalization

OM FY19 drive bottom line

Revenues EBITDA




Total Repayment of Term Loans since FY 2016-17 -- Rs. 151 cr

Total Interest bearing debt as of Dec 31, 2019 stood at Rs. 171 cr. comprising of Interest bearing Working Capital of Rs. 99 cr
and Term debt amounting to Rs. 72 cr

Total interest bearing debt as multiple of EBITDA stood at 0.89 as at Dec 31, 2019

Total Outside Liabilities (TOL): Tangible Net Worth (TNW) ratio stood at 0.74 as at 315" Dec 2019 as compared to 0.83 as at
30th Sep 2019. TOL : TNW ratio to remain at prudent levels going forward

Basis current operations, we estimate company to be debt — free by FY 2023




to help us maintain revenues and profitability momentum.

The softness in Engineering Plastic is largely owing to overall economic slow down and weakness in the Auto segment, large end user of the business. We

are hopeful that our internal efforts coupled with overall revival in the economy should help us improve the performance in the coming quarter. Lastly,

our efforts towards rationalizing cost and interest expense should help us in creating value for our Shareholders.”
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of adequate scale of
operations




Business highlights

» Product portfolio -19 products at various stages of development of which patents have been filed in respect of 7

» High entry barriers protected by Intellectual Property rights
» Existing Product Portfolio —
* Product Stain resistant Master Batch — Positive response from customers; ramping up sales

* Master batch for a Cationic Dyeable Yarn and Deep Dyeable Yarn- Patent application filed in US, European Union,
Korea, Thailand and China for a Master Batch to produce specialized polyester yarn. Gaining strong potential in
China and Taiwan

» Sales of MB — 03 expected to be around 1200 MT during FY 2019-20 and higher volumes during FY 2020-21 in comparison
to 377 MT during FY 2018-19



¢ Commercial sales have begun albeit with very small volumes

® Expect volumes to pick up in coming years






Product Code

ESPET MB-06 R4 &
ESPET MB-07 R8

Product Description

Easy Dyeable & Cationic
Masterbatch

Status of Patent

Filed in India, USA, European
Union, China, Korea & Thailand

Product approval
from customer

MB-06 R3 - Under Trial
MB-07 R7 - Approved

Application

(PFY /PSF) & Film application

Deep and Dark dyeablity in
Textile
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Polyester Films



product in next two initiatives and improving & efficiency drives
years from ~20% production & process growth in production
(FY19) efficiencies likely to
contribute to bottom line




Business highlights

Manufactures and markets polyester films under the brand “UmaPET”

Manufacturing capacity - 60,000 MTPA for polyester films & 13,200 MTPA for metalized polyester films
Integrated player — Polyethylene Terephthalate (Polyester) chips manufacturing capacity 67,000 MTPA
Global Footprint : Formidable reach across more than 56+ countries

Value Added & Specialty products include transparent barrier film, shrink film & silky matte etc.

Thrust on increasing proportion of value added & specialty products in overall mix by focusing on innovation, development
and partnership with customers both in India and overseas which will reduce the effect of inherent cyclicality



Industry Dynamics

* Market size of Domestic BOPET films ~480000 tpa

* Domestic demand growing at 10%-12%

* Incremental supply of about 65000 TPA on account of commissioning of 2 new production lines
in August & November 2019 already absorbed by the market with minimal disruption

Company specific initiatives

Working towards increasing the share of value added products — ~30% within next 2 years

Off Line Coater that will be commissioned in April / May 2020 will enable us to enhance the
volume of Value Added & Specialty Films significantly

* BOPET Film made from 100% PCR has been certified by a reputed institution

Evaluating existing as well as emerging demand supply scenario and plans for expanding
capacities
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Processing (Engineering Polymers)”
at the Plastindia Exhibition in
February 2015

controlling costs to improve
margin profile & return ratio
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» A well regarded manufacturer of Engineering plastics

» Diverse Product Portfolio — 250+ grades / products marketed under the brand “ESTOPLAST”
» Manufacturing capacity - 13,500 MTPA

» Achieved CAGR of 5% and 6% in volume & value terms respectively over last 5 years

» Awarded the prestigious Plasticon Gold Award for the “Fastest Growing Enterprise — Processing (Engineering Polymers)” at the
Plastindia Exhibition in February 2015






E-mail: gavin@cdr-india.com

suraj@cdr-india.com

About Us: (CIN :- L2411TUR1985PLCO15063)

Incorporated in 1985, Ester Industries Limited (EIL) is an ISO
9001:2008,ISO 22000:2005,TS16949:2002 certified Company
engaged in the manufacture of polyester films, specialty polymers,
engineering plastics and polyester chips with manufacturing
facilities located in Khatima (Uttarakhand). A globally recognized

player Ester manufactures and markets its polyester films under the
brand ‘UmaPET’ and engineering plastics as ‘Estoplast’. The
Specialty Polymers business is driven by technology and innovation
and the Company presently has many patent applications pending
for this business. With state-of-the-art manufacturing plant, skillfully
managed operations and a committed work force Ester continuously
strives to meet commitments towards total customer satisfaction.




