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STATEMENT OF BTANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020
€ In lakhs axcept samings per ahare data

Quarter ended Nine months ended Yeur ended
Br. Particulate 31 Dacamber| 30 Sepiember | 31 Decembar | 31 December | 31 Decembaer| 31 March
No. 2020 2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited | Unaudited | Unavdited Audited
Restatad Rastatad (Refer note 6)
{Refar nota 6)
1 |lncome
(a) Revenue from operations 14,455.92 10,636.34 | 685370 | 23,011.04 | 19,24382) 2402913
(b) Other income 237.22 1888.21{ 208839 | 2507.71) 362881 3.910.20
Total income {a+b) 14,693.14 12,504.55 8,71200 | 2641875 | 22,872.43 27,930.23
2 'Expanses
(a} Cost of construction and development 3,062,12 2,275.03 4,144.58 632308 | 12,124.32 19,468.44
{p) Changes in inventaries of work-in-progress and 4,230,867 50583 | (1,471.71)( 62256 | (417582} (7.471.57)
finished propertieg
(c} Employee benefits expenses 24391 114.25 252,35 655,17 658.11 852.94
{d} Finance costs 1,081.45 98454 | 109766 3,08873| 281760 3.802.01
{e} Depreciation and amorisation expense 67.52 73.39 56.00 2135 174.08 244.03
{f) Other expenses 714.85 804.17 831.26 1,717.73 2,015.89 %907 55
Total expenses (atbrcrdeetf) 8,380.52 9,634.21 491014 | 21,62079 | 13,613.98 .1,883.00
3 |Preofit/{loas) before tax (1-2) 231282 2,870.34 3,801.95 4,797.97 9,250.45 7,946.33
4 |Tax expense/{credit)
{a) Current incame tax 25811 455.92 25049 812.64 538.46 1,225.66
{b} Deferred income tax 336.55 (452.34) {542.46) (107.67) (B27.60) {1,912.01)
624,68 158 {291.97) 704.97 {289.14) {686.35)
5 |Profit/{loss) for the period/ year {3-4) 1,607.98 2,866.76 4,093.92 4,083.00 9,547.59 8,632.68
& |Qther comprehansive income/{loss)
{a) liems not to be reclassified subsequently to profit or
loss {net of tax)
- Gainf{loss} on fair value of defined benefit plans as per 312 2.59 (0.47) {0.24) {2.93) {41.27)
actuarial valuation
- Gainf{loss) on fair value of equity instruments {0.08) .15 0.01 D.12 {D.D4} {23.45)
- Income tax relating o above llems {0.51) {D.76) 0.13 0.05 0.85 16.41
{b} Items 1o be reclassified subsequently to profit or loss
- Transletion exchange gain / (loss) relaling to foreign - - 0.33 - - -
operalions
Other comprehensive incomef{loss) for the perlodf 213 1.98 0.00 {0.06) {212} (48.31)
year, net of tax
7 [Total comprehensive incomef{loss) for the pariodf year, 1,690.09 2,860.74 4,093,592 4,092.94 9,545.47 8,584.37
net of tax {5 + B)
B |Paid up equity share capilal {Face value of T 1 each) 1,463.72 1,463.72 1463.72 1,463.72 1,463.72 1463.72
8 |Other equity (excluding revalualion reserves) 130,276,968
10 |Eamings/ (Loss) per share {Face value of € 1 each)
{a) Basic EPS (nct annualised} (in 1.15 1.66 2.80 2,80 6.52 560
{b) Diluted EPS {not annualised) {in &) 1= 40 nEe .80 6.51 5.8%
See accompanying notes to the standalone financial
results
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¢ Oiwr curend Iminos! seels &y il 31 Docember 2020 mochule ¥ 1,397.50 ks, rep W Amourt From s, Kanlos s Associstes (Frm') m whech
wOwnnmrmmmunmﬁﬂﬁﬂmmmummmmmhwmmdhmmnmhrhm
rre Tha Comparny had recensd fevourpble etTRLON eward m I fvour  meapect of tho mther which hat Besn Aather callenged by Tw Other pertne
Bombay High Coun, which has nefther beem admitiad & yet for any siey gravied sgore the e Basis the caius of tha cese, rvarshi acyirenon seers and
nga opmeon. Marsgemen i canl ol 7 ring the ofore: duin e therafore, no provisian has Been cans-dened ECASLary B tis tiege Further, corsudenng
the dispuie, th Compatry hus not sccouned o s share of pofits of keites kor the period from 2015 B 6 Odober W20 a5 te fraecial shslamants from s

mnfmnnmmﬂ:hS«nmnmmmhmhmmﬁ_mﬂmmmhnmdmmuwuu
fosses, ol aotowrtad 4o ba melanel

Mok tx D

3 Worecurmon bein ablen By & 21 D 2020 mohxdes T 1,200 50 wnidwy r ia from o gyl sale of & commerced unil in respect of which
feteiLary saps lor recovery Maa baon Laken inchucng g of lega! caves [ whuch o ly prancing with Ancihen Metropoliten Magistieto Courl

vl Bombay High Coun. Banm 0w ciohs of the case and legal oparson, Manepement is conkdan of ing the dues snd tharelorm, Mo proviskon has
B conpiesndd recessary & thes tlage.

4 Nor-cumond rvastments A8 @ 3% Decamber 2020 wchads € 25 484 00 lakhy fepyeserting masiment in 1a wholly twned subsidiary, Surdeck Lfeshyls thiematinna
Prvata Limned (BLIPL). which read harfher scpused 50% stare i jort ventre comparry, GGICO Surteck Limited (GGICO), through iy whally ownoed subsidiory,
Surtack Lilestyls Limdnd {6L1), for developmons of res-estate project in Duben, Further, tho Compary's olhar ourend financiel assats inciade cocelveble from SLL €
752,54 Lokhs, SLL haa ncured |onses during arhal years mnd not-worth has been partiafly aoded. Divelopment of the project undartaken by GGICO has baen
deloyed on account of cavlan dispules with The offsr joint verturs partner. SLL has obizinesd fvoursble oger from e ool of Oubai Inferetional Finance Cantro
againat the clam mede by oher joonl verbum partrer for levamahon of joind verde, Futher, SLL has inftisted arbitteion bafore London Court of International
Arbiladion (LCIA} dunng proviows pendd sQuinst the olher partres, slleging Mal cther partiey has nol alneined neceasary regulatory and sistutory approvals for
cominerzng the consinudlion ttrty i spacrisd 10 the Jort Vertam Agreamen {JVAL During e cumom penod, the ofher JV partnier has elso Iniliated arpitmtion
befora LC14 agany 5L and the ¢ y allegvig non-comphancs of certan condiions of The JVA tnd seaking termisalion of tha (i venturs. Both Te eritretion
havs besn admied end evbitralor ey elsa oen apPOEsd and the arbirabon proceedngs Bre axpeciod to COMMANCS in dua courss. Basly lage) sascssmert, the
menagemanl (5 of the visw et such claamy ars not lenablo sgany tha Company and SLL Further, based on estimated future businass rsult onca the project

Tesrnos tnd conmidenng te contractul terubulity, prosert sttul of nog i o 1 arty 1 Litigations whech includes daims dun irom the Joint veniure
portng i B {00l vertung 1n digsotved, Mruge bl ad the e amourt of ImcesymBnL in subsidiarias is higher than ihe carrying vaiue of tha non-
QuITen imenstreria gnd other el francal aysets dun o which Tose are conudersd 83 good g ble as al 31 D 2020,

o

Tha mtwamk of COMVID-1 hamic hap dibrupted Fegule tarlewet gperplord of (he Company dus to Uhe lock down rosticlions smd other smorgancy meslms
imposed by the Govememe . am ums b tens The Bocness oparsbors have ncommenosd poM relarston of odd Tha Company has alao ndopled msssros
10 et tha apresd of INachon in Drder 15 prodecl the healt of s EMpicyse end ermuren bundts contiruty with minimel disnplion, Accordingly, tha resufts for ihe
quasier M nOl COMparahlo with (h0aa 1or I8 prrviows cuariens Tha mpnspement hin Lo sle P pacis of known evertla, uplo the die of tho
wpproval of thesa financigl reuuls meang from SOVID-18 paremic on the temymg vidus of T asasty snd lisbililes as s 31 Decomber 2020, However, thars axisls
sigrificenl antimation uncertsing Iebon 1 the Tulre mped of COVID-19 pardemic on T Campany and, sccordingly, the aclusl impedl In tha fiure may be

ditarard fram thoma proaerly Ak eod Tho Carmpany will oo to mandor iy mptenal changs o the fubars ecoaomie conditions end consaquantio! npad on the
finarstipl reaudle,

o™

Dunng tho quade: onced 30 Sepiamba 2, the Campery had dhanded the mated of Mvew rocog Frovm p of plalion mathod ta complatod
cortract mathedt I (eepect o CRRAIN FRsl-wBANG projocis o shecimd i ing-45 115 - ‘Revarus from Contrac with Cuatomors' basod on rapasessment of cortain
crilenia in curen siuson Manegement balisves [l in respsct o carlen projacls h ervorcaatla righta 10 payment doas nol aren unll the develapmenl of tha
preject 18 comploted and tharsfore Il would Be more SCOUMRE O § COTPETELVE DN fo recogrss [ reverus on ranatbfring of conlral of property promised 1o lha
t on campletlon of 0 proy Furthe i to 8 darthceton e by ¥ A g Star Board (LAGE') In catalien o bamrawing caste
an real-8riale procts whers reverus (5 recogrund Gn percaniage of comglelon bexs. ™e Compeny has excludad such & ing costa relallng 1o tha post-aunch
poriod fram Hy eatimalss of (ha balerss cosl (o complolon, end Tw Lams &8 How reoogrused ks Anancs coti in iha Stetement of Profit and Losa o¥ epacified in ind
A% 23, Brrgwing Cosla
Pumuact 1o the impadl of slorssid changas the Compiwy have renmnd tw hranoal seamanat resulls for the parbilva par 1] dmnce with tha
requiremenis of Ind-AS B - ‘Accourting Palicras CharDas (h Acrourting Esumaios end Errary’. Reluned aamungs (othar oqdit)t) ag eﬁ 1 Agril 2010 wilhin the sirlamont
L)

of chargas In equily has slso boen rastated 1o ecust the wnpad of such squstmants relaung W pror perioda, The Imp ara ag Tolows:
lmpact on Statemant of finenclsl eayits ¥ in Inkive axcopt samings por shave date
Pardculars For tha qguarter For the nine For the year
anded 31 manths anded 31| anded 31 March
December 2010 | [} her 2019 2020
e Trom opelions {2.465.43) {2.642,52) 15,307 46}
Co:‘lm;:onmﬂp:n.uarﬂ developmart {1.664.04) {1,828,14) (3,562.54)
e 255.69 430,10 T00.51
Oirver expansas (3.28) {5.10) (38,34}
Profit { {foss) betara tax {1.054.10) {1,136.28) {2.426.,09)
Tax expanse [306.95) (331.49) {706.43)
Profil / jkoas] for the period {747.15} (808.83) 1.718.81)
Total comprehensiva proff / {ioss for the period {747.15) (606.88) 1.7118.61)
fesic and diluted saninga / (loss thara {©0.61] {058 paw)
Higures in brach e ¢
7 The Compary's prenary gt is refectad based on prmcpsd usd Bolivities chified o by the Company. As per ind A5 108, the Company operatag iny

ore reponable businase segment Le. construdion and development of real eslme pegjocls and primerily opersbng in India and hante, considared as tingls
peographucal sagment

8 Previous period's higures hava been regrouped’ raarmanged, whersver considersd necassary.
Imited

Date: 13 February 2021
Place: Mumbal
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STATEMENT OF CONBOLIDATED UNAUDITED FINANCLAL RESULTS FOR THE QUARTER AND HINE MONTHE ENDED 31 DECEMBER 1030
¥ in lakhs ayey

{b) Diluted EPS (not annuaksed) (In ¥}
Sea pecompanying noles to the corsalidalad financlal re:

Qirarter ended Hine morthe sndsd Your sndad
Sr. Partculars 31 Dacembar | 30 Saptember | 31 P 31 Dacamber | 33 Dacemb 31 Wrch
No. 2020 2030 2014 2020 bl 2020
Unaudited Unaudited Unaydited Unsudited Unaudited Adited
Hestaind Rantatad {Refer nots 8)
(Refer naie B)
1 |Incoms
(&} Revenua from operaliona 20,484.74 14,274.82 17.114,27 | 4007631 47,861.19 £5,308.11
{b) Other Income 400.88 &30,76 54315 1,764,560 162080 | 237162
Total Income (a+b) 20,866.82 14,806.30 | 17,05TAZ| 44,83090 | 4v20200 | 170173
2 |Expanses
{a) Costof consiruction and development 4,838.52 434680 | 1022148 | 12,079.58 | 2595400 3751705
{b) Changes in Inventoriss of work-in-progress and 8,456.87 4.680,72 245083 1302049 {1,584.73)  (10,408,83)
finished praperties
{¢) Employes bensfita axpense 600.24 420,04 1719 1,746.48 1,847.29 2.508.57
{d) Finance coate 1,821,34 1,808,75 2,093.20 5,665.00 §,501.20 7.847.98
{¢) Depraciation and amoriisation expense 116,08 12257 6383 350.83 24215 AS7.78
) Other expensea 1,895.25 1,712.88 1,419.50 4,623.48 5,700.38 440310
Total expenses (atbictdretl) 1792808 1350644 ] 14471913 37,2408 3757145 47,184,78
3 |Profit/{ices) before tax and share of profit f{loss) of 293754 1,609.64 3,248.20 450886 |  11,710.83 10,612.85
Jointventures {1-2)
4 |Share of profit /(loss) of Joint veniures 114.08 {82.27) {80.41) (17.44) {29.80) (70.14)
5 [Profitiiioss) bafore tax (3-4) 5,051.82 1,526.87 3,185,88 45781 11,881.33 10,542,801
6 |Tax expense/(credit)
{8) Curreri Income tax 3555 aT8.15 1,018,89 1,947.52 3,752.50 345742
{b} Defarred incoma tax 524.30 (326 98} {268.32) 14196 {658.28) {589.75)
83885 139.47 652.57 1,260.44 3,054.24 2 867 87
7 |Profitliloss) for tha perodf year (5-6) 21477 1,987.50 FXIEET 1,280.23 8,827.09 TE7S 14
8 |Other comprehensive incomal{loss)
(8} ks hot to ba reclassified subsequently to profit or
loss {net of tax)
= 3ain/{lass) on falr value of defined benefit plans as par 7.08 658 {4.35) 11,80 {t1.70) 585
Auerial valuation
- Gain(losa) on fair value of equity Instruments 041 {040} (017 0.74 {1.53) {26.0%)
- Incoms tax relsting to abave tems (2.19) {2.24) 1.78 {3.86) 295 0.90
{b) items to be reclassifled subsequently to profit or loss
- Translation exchange gam f (loas) relating to forelgn {139.85) (#400.12) 110.44 (603.07) 23048 1,056,836
operations
Other comprehenslve Incomel{loss) for the period! {134.25) {385,78) 107,70 {484.49) 22118 1,037.58
yoxr, et of tax
9 |Total comprahenslve Income/{loss) for the period! year, 2,080.42 891.712 2,621.01 2,190.74 5,8543.27 aHar
net of tax (7 + B)
Net profitf{iosa) attributable to
Owner's of the parent 221477 1,387.50 2,451.56 3,290.23 8,141.52 7.581.63
Nor- conroling Imterest . - 61,75 - 48547 83.51
Dther comprehenslve Incomed{loss) for the period
attriburtable to
Owner's of the parent (134,25} (385.78) 107,78 (434.49; 22134 1,035.39
Non- controlling Intersel - - {0.09) - {0.18) 159
Totsl comprehenslve Incomsl{lose) for the pariod
attbutable to
Qwners of the parent 2080042 891,72 2,559, 34 276574 3,382,968 4,627.52
Mor- commofing inenest - - 61.67 - 4853 85.20
10 |Paid up equity share capital (Face valua of ¥ 1 each) 1,403.72 1,400.72 1403.12 1,402.72 1.403.72 140472
11 |Other equity (axcluding revaluation reaervaa) 201,783.30
12 |Earnings par share (Face value of ¥ 1 each)
{a) Basic EPS (nol ennuallsad) {In ¥) 158 029 1.75 2.4 5,80 541
15R 0.88 173 234 579 5.40
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Notes to the comsolidmed unsudted financial reaues. bor B quartsr snd nine manths swded 31 Dycember 2030

1 Suntack Realty bmited (the Compamy® or ™ the Halding Company) and its subsidiaries am togethes refemed w 84 tha Group' n the
fallowing notes, Thia consolidated financia) resufts hawe besn prepamd to comply in Bl materal respecty with tha Indisn AScounting
Stangands {ind AS") a4 prascribed undar Section 113 of the Companies Act, 2013 (e ALT") mad with Companiea {Indign A tng
Standurds) {Amendmend) Aules, 85 smended from time m tima, The above results were reviewsd by Audit Commitiee and approved by
Board of Directors =t their respective moeting held an 12 February 2029,

2 In cass of Holding Company’s, other curment fmancial assats g5 al 31 December 2020 indude ? 1,397.42 (akhs, repreasnbng smount
recewvable from Mis, Kanaka and Associates {Trm”) in which the Halding Company was associated as a parmar bil 6 October 2024,
which is presently undor disputs with respect to alinger] Bagal sala of bre finm's gasats by the other parmer, which was congidersd s &
joim venture of the Hoding Comparry, The Helding Company had recaived favoureble arbitration awerd in ita favour in respact of this
matter which has bean further challenged Iy the other partner in Bombay High Ceur, which has neither bean adminad es yot nor any
slay granted agsinst the award, Besis he status of the case, frvourabla arbitration award end legal opinion, Managemant is confident of
recovering the wforesaid dues and therefore, no provision has been considersd necessary at this stage. Further, considering the
dispute, the Holding C Y has not acc d for its share of profits or loases for tha period from 205 Bl 6 Octoker 2020, aa the
financial sigtements from the firn are nol avalahle, Since them were no operations in the perharship firm sincs 2015, mansgament
doos not expect tha impact of euch share of profits o losses, rot socounted, 1o be materisl.

3 In casa of Holding Company, non trade wables a8 m 3% December 2020 Incudes ¥ 1,201.50 lekhs mceivable from a
cusiomear againg sme of & ¢ cid untt in respect of which nec y ateps for recovary has been takan induding filing of lagel
cases afsinst tha customer which is currently pending with Andheri Metropoldan Magletmts Court and Bambay High Ceurt. Basls the

status of the case and legal opinian, Mansgament 18 confidant of recovering the eforesaid duss gnd tharefora, no pravisien has been
corslderod necasssry ot this staga,

4 Non-cumrent Investrmenis i jaint ventures and non-cumeni loans &3 at 31 Decembor 2020 Indude ¥ 13,459,7¢ jakhs and ¥ 3.665.41
fakths respactively, rep bng emoL recevable from GGICCH Sunteck Limited (GGICO), a Joint vanture company, acquired through
wholly d subsidiary, Sunteck Lifeshds Limad {SLL). which s in the business of davetopment of mel-estatn project tn Dubal.
Dovelupment of tha project yndertaken by joinl venton has beens delryed on stcount of caraln dispules wih the other jolm veniure
pariner. SLL has otdained favourable order brom the coun of Ouba: Ltsmabonal Finanes Cante ageinst the daim made by ciher joint
vanlura p for L of yount b Furthar SLi, has wutstad arbitrabion before London Court of Intemstional Arblretion
{LCIA} during previous penod spanet the cther partnor sllaging that ofior parmer has not obinlned nocassery regulatory and statutery

rovale for camr g the Jehon acthty v apeciied in the Jonl Vanture Agreement (JWA). Durtng the cument period, the

3 JV partner hes also inttialod tho aftutrabon bofors LCLA sganat SLE and the Holding Company alleging nen pil. of cartain
condiliona of tha JVA and weeking teeminaton of the jout wanhue Both the ardtretian hevs bean admittad and arbitretor has atas hasn
appoinied and the arbitation p Jdirgs e wxpectad W wca i3 Jua courss Bashs Jagal essansment, the managsment in of the
view thet such claims we not hie againsi the Holdng Company and SLL. Further, basad on sstimated fulure businass reaulls onca
the praject r ang daring the contractual wanpblfty. present siastus of negetlation / discussien / erbliration / litigetions which
Inciudes daims due from tha jolst vienture partner if tha joint ventum |3 dissclved, Manazgement beifevas that the reallsatis smaount of
lnvestment in joint vantume is higher then the camyng value of the non-curren! lnvestments and nan-curent loans dus o whith these
#ro considerad as good and recoverable as 81 31 Decamber 2020

5 The oulbresk of COVID-19 pandemic hes disuptad mguiar bunness cperations of the Group due to tha lock down restictiana and
cther géncy measurss imposed by the Govamment irom bma Lo tima, The bugi perations have d post relaxailon
of tockdowns. Tha Group has alac adopted measurea to cuth the spread of infaction in order (o protsct the health of Iis ampioyees and
angures business continuity with minimad disruption. Accordingly, the results for the quarter are not comparabla with those for the
provioua quarters. The management has taken into sccount the podsibie impacts of knawn events, upto the dats of e approval of
these financiel reaults, arising from COVID-19 pandemic on the camying value of the assels and liabililes as =t 31 Dacamber 2020,
Howsver, there exists significant estimation uncertninty in relation W the future impact of COVID-19 pandemic ¢n the Group and,
accordingly, tha actual impact in the fubues mey be diferent from thosa preventy sctimated. The Group wii continua W menltor any
material chenge ® tha future econnmic conditions and consaquantial impact on the financlal resulws,

& Ouring the quarter ended 30 Septamber 2020, the Giroup and its joint ventures had changed the method of revenue mecogniton from
perceniags of completion methad o completed contract method in respect of cenain real-estala projecis as spacifiad in Ind-AS 115 —
‘Revenue from Contract with Customars’ based on reanseasment of certain criteris in cument stivation. Managemen believes that In
respact of carain projects, an enforceable right v payment does not ansa ol the development of the project Ts completad and
thorefore it would bo mo/p accrets on & comparativa basis b mcoghisa the revenus on tansfeming of control of property promised to
the customen on completion of the grojacta. Further, pursaant to 9 darification issued by Inlemaetional Accounting Standards Board
{'lASB) in reistion ko bomowing coats on real-eatate projects where revenun is recognised on percemage of completion hasis, the Group
and i joint vanturea has exciuded such borowing costs mlating to the postdaunch paricd from its estimates of tha balance cogt Lo
completion, and the: same are now recognised as finance cosl in the Stalemen of Profit and Loss as specified in ind AS 23, Borrowing

Costs. Pursuant to aforesaid chanpge, impad! for share af profitless) for investment in Joint Veantures has also boen pocounted In
accordancs with Ind AS 28, Investments in Associates and Joim Venturea,

Pursuant 1o the impact of aforesaid changes, the Group and its jeint vertures have restated the financial statements/ resulls for the
comparstive Ipeﬂods. i_n accordance with the requirements of Ind-AS 8 - 'Accounting Policies, Changes in Accounting Estimates and
Ermore’. Retained samings (other equity) as at 1 Aprdl 2018 within the statement of changes in equity has also besn restated Lo adjust

the impact of such adjustments incuding share of profil(loss) fram s joint ventures refating to prior periads, The impacts of afureeaid
restalaments are as f¢”

-




knpact on Staternent of financlal resulte

¥ in lakhs excapt eamings per share datm
Particulara For the quartar For the nine For the yanr
. ended 31 months anded 31 | anded 31 March
o bar 2049 | D bar 2018 20D
Revenua from operations {2,277.30) (2,885.33) {5,357,34}
Coast of congtruction and developmant {2,943.71) (3.347.92) {5.444.38)
Finance cast 880,523 2414.85 3,340,386
Other expensss {4.81) (10,33 {25.34)
Profit’(loas) befors tax and share of profit /{loss) of jolnt vantures {1,118.21) {1.752.563} (3,237.00)
Share of profit /loss) of joint veniures {55.75) (128.39) (113.42)
Profiti{loss) before tax {1,173.08) (1.678.82) (3,350.42)
Tax sxpense {323.20) (489.17) {913.68)
Profitioss) for the parod {850.78) {1.380.76) {2,438.74)
Tolal comprehenslve Incomelfloss) for the peded, net of lax {850.78) {1,388.75) {2,438.74)
|Baslc and dilubad samings / {toss) par shars (D81} {D.99) .79

ffiguras fn bracke!s represent decroass)

? HNoncument inveetments as at 31 Dacembar 2020 (nclude ¥ 4,071.30 lakhs representing amount recalvable fram a joint venturs of the
Group, which I3 In the business of real-esiate project davelopment. Cumment financlal assets of such joint vanture include recaivablas
aggrogating ¢ 2,576.43 akhs {the Group’s share ¥ 1,258.22 |akhs) reproasniing advances and other recoverabla from varous parties in
respect of propoasd devetopmaent of cortain real-esiale projacts. Consldering the prospacis of the projects, joint ventura eniity haa
constdened not ks procasd for such develepment and ssek nacessasy refund of such edvancas along with intarest which are outstanding
far substantiat paricd of ime. Based on the coniract tarms and the ongolng dlscussion with the parlles, Manageneant believes that e
aforesaid quistanding emounts pending to ba rafunded are fully recoverabie.

8 On 19 November 2020, the Group has acquired 10,000 equity shares (100% stake) of € 10 por share of Shivay Brokers Privats Limited,
for an aggregate amouni of ¥ 1 lakh,

% The Group's primary businaas segment is reflected based on principal business activities cartied an by the Group, As per Ind AS 108,

the Graup operates in one reportable business segment ia. construchon and development of real estala projects and pmariy
aparating in India and bence, considered as single peographical segmont
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Walker Chandiok & Co LLLP

Walker Chandiok & Co LLP
11th floar, Tower |l

One International Center,

SB Marg, Prabhadevi (W)
Mumbai ~ 400 013

India

T +91 22 6626 2609
F +91 22 86826 2601

independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resuits and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Sunteck Realty Limited

1. We have reviewed the accompanying statement of standalone unaudited financial resulls (‘the Statement)
of Sunteck Realty Limited (‘the Company’) for the quarter ended 31 Dacember 2020 and the year to
date financial results for the period 1 April 2020 to 31 December 2020, being submitied by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time.

2. The Staterment, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Diractors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34", prescribed under
Section 133 of the Companies Act, 2013 ("the Act’), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Slatement in accordance with the Standard on Review Engagemenls
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of india. A review of interim financial information consisls
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analylical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Slandards on Audiling specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Slalement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations,
2015 {(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Walker Chandiok & CoLLP

Sunteck Realty Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

5. We draw attention to:

i. Note 2 to the accompanying Statement regarding uncerainties relating to recoverability of ‘Other
Current Financial Assets’ aggregating ¥ 1,397.50 lakhs as at 31 December 2020 from, Mfs. Kanaka
and Associates (‘firm’), in which the Company was associated as a partner till 6 Cctober 2020.
Cn account of certain dispuies with the other pariner of the firm, the Company had initiated arbiiration
proceedings against the other partner which was decided in favour of the Company on 4 May 2018
but has been challenged by the other partner before the Bombay High Court. Further, as described in
the said note, the financial statements of the firn are not available with the Company and therefore,
the Company's share of profit{loss) for the period from 2015 till 6 October 2020 has not been
accounted by the management for preparation of the S{atement, however the management is of the
view that the impact of such share of profitf{loss) would not be material to the accompanying Statement
since there are no operations in the partnership the firm during the aforesaid period. Basis the
favourable arbitration award and the legal opinion obtained, the management believes that the
aforesaid balances are fully recoverable and hence, no provision for impairment is required to be
recognised in respect of such balances as at 31 December 2020.

i Note 3 to the accompanying Silatement regarding uncertainty relating to recoverability of non-current
trade receivable amounting to ¥ 1,203.50 lakhs as at 31 December 2020 from a customer against sale
of a commercial unit which are overdue for subsiantial period of ime and are currently under litigation.
Basis the steps taken by the management for recovery of such dues, the management is of the view
that the aforesaid exposure is fully recoverable and hence no provision for impairment is required to
be recognized.

iii. Note 4 to the accompanying Statement, the Company's non-current investments as at 31 December
2020 include investments in Sunteck Lifestyle International Private Limited (SLIPL), a subsidiary, of
T 25,484.00 lakhs. SLIPL, which had further acquired 50% share in joint venture (JV) company,
GGICC Sunteck Limited {GGICQ), through its wholly owned subsidiary, Sunteck Lifestyle Limited
(SLL}, for development of real-estate project in Dubai. Further, the Company’s Cthar Current Financial
Assets include receivables from SLL aggregating T 752.94 lakhs. SLL has incurred losses and net-
worth has been parlially eroded. Development of the project by GGICC has been delayed on account
of certain disputes with the other JV partner and SLL has initiated arbitration in previous period against
the other pariner which is currently pending before London Court of International Arbitration {LCIA).
Further, during the current quarter, the other JV pariner has also initiated the arbitration proceedings
before LCIA against the Company and SLL, which has been admitted by LCIA as further explained in
the management note. Based on the legal opinion and other factors as described in the aforesaid
note, the management is of the view that the aforesaid non-current investment and other current
financial assets as at 31 December 2020 are fully recoverable and the claims raised by the JV partner
are not tenable.

iv. Note 5 to the accompanying Stalement, which describes the uncertainties relating to the outbreak
‘CCVID-19’ pandemic and management evaluation of its impact on the Company’s operations and on
the accompanying Statement of the Company as at the reporting date, the extent of which is
significantly dependent on future developments.

V. Note 6 to the accompanying Slatement regarding the reslatement carried out by the management of
the Company in accordance with the principles of Ind AS 8, Accounting Policies, Changes in
Accounting Estimates and Errors on account of various adjustmenls pertaining to revenue recognition
under Ind AS 115, Revenue from Contract with Customers, recognition of borrowing costs in
accordance with Ind AS 23, Borrowing Cosls, which are furlher described in the aforesaid note.

Qur conclusion is not modified in respect of the above matlers.
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Walker Chandiok & CoLLP

Sunteck Realty Limited

Indepaendent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiraments) Regulations, 2015 (as amended)

6. The review of standalone unaudited quarterly and year-to-date financial results for the period ended
31 December 2019 and audit of standalone financial results for the year ended 31 March 2020 included
in the Slatement as comparative financial information was carried out and reported by M/s Lodha and Co.,
Chartered Accountants who have expressed an unmodified conclusion vide their review report dated
12 February 2020 and unmodified opinion vide their audit report dated 28 July 2020, respectively, whose
reporls have been furnished to us and which have been relied upon by us for the purpose of our review of
the Statement. Our conclusion is not modified in respect of this matler.

F LLP
C
F N/N500013
R
P
M

UDIN:21109632AAAAB02331

Place: Mumbai
Date: 13 February 2021
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11th floor, Tower I,

One International Center,
SB Marg, Prabhadevi W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +81 22 6626 2601

Independent Audltor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Sunteck Realty Limited

1.

Offices in Bangaluru, Chandi

We have reviewed the accompanying statement of consolidated unaudited financial resulls
(the Statement’) of Sunteck Realty Limited (the Holding Company) and its subsidiares
(the Holding Company and its subsidiaries together referred to as ‘the Group'} and its joint ventures (refer
Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for the quarter ended
31 December 2020 and the consolidated year to date financial results for the period 01 April 2020 to
31 December 2020, being submitted by the Holding Company pursuant to the requiremenls of Regutation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Direclors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI {Listing Cbligations and Disclosure Requirements) Regulations,
2015 {as amended}, including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducled our review of the Statement in accordance with the Standard on Review Engagemenls
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specifiad under section 143{10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the SEB! Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), io the exient applicable.
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Walker Chandiok & Co LLP

Sunteck Realty Limited

independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4 As stated in Note 7 to the accompanying Statement, the Group has non-current investment in Piramal
Sunteck Realty Private Limited, a joint venture of the Group, amounting to ¥ 4,071.30 lakhs. The joint
venture's current financial assets as at 31 December 2020 include advances/receivables aggregating
¥ 2,516.43 lakhs recoverable from various parlies as refunds, which are outstanding for a subsiantial
period of time, in respect of certain terminated projects. The management, basis its internal
assessment, has considered such balances as fully recoverable as at 31 December 2020. Howaver,
in the absence of sufficient appropriate evidence to corroborate management's assessment as above,
we are unable to comment upon adjustments, if any, that may be required to be made to the carrying
amount of the non-current investment in joint venture as at 31 December 2020 on account of above
matter and the consequential impact, if any, on the accompanying Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 7 below, excepl for the
possible effects of the matter described in the previous section nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Seclion 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regufations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it conlains any material misstatement.

6. We draw attention to:

i. Note 2 to the accompanying Statement, which describes the uncertainties relating to recoverability of
the Holding Company's Other Current Financial Assels aggregating ¥ 1,397.50 lakhs as at
31 December 2020 from M/s. Kanaka and Associates {'firm’), in which the Holding Company was
associated as a partner till 6 October 2020. On account of certain disputes with the other pariner of
the firm, the Holding Company had initiated arbitration proceedings against the other partner which
was decided in favour of the Holding Company on 4 May 2018 but has been challenged by the other
partner before the Bombay High Courl. Furlher, as described in the said note, the financial statements
of the firm are not available with the Holding Company and therefore, the Holding Company's share
of profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management
for preparation of the Statement, however the management is of the view that impact of such share of
profit{loss) would not be material to the accompanying Statement since there are no operations in the
partnership the firm during the aforesaid period. Basis the favourable arbitration award and the legal
opinion obtained, the management believes that the aforesaid balances are fully recoverable and
hence no provision for impairment is required to be recognised in respect of such balances as at
31 December 2020.

ii. Note 3 to the accompanying Statement regarding unceriainty relating to recoverability of non-current
trade receivable amounting to ¥ 1,203.50 lakhs as at 31 December 2020 from a customer against sale
of a commergial unit which are overdue for substantial period of time and are currently under litigation.
Basis the steps taken by the management for recovery of such dues, the Management is of the view
that the aferesaid exposure is fully recoverable and hence no provision for impairment is required to
be recognized.
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Walker Chandiok & CoLLLP

Sunteck Realty Limited

Independent Auditor's Review Report on Consolldated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

iii. Note 4 to the accompanying Statement, the Group's non-current investments and non-current loans
aggregating ¥ 13,459.71 lakhs and ¥ 3,865.41 lakhs respectively, as at 31 December 2020
recoverable from GGICO Sunteck Limited {GGICO), a joint venture (JV) company. The Holding
Company has acquired 50% share in GGICO, through its wholly owned step-down subsidiary, Sunteck
Lifestyle Limited {SLL}, for development of real-estate projact in Dubai, the execution of which has
been delayed. Development of the project by GGICO has been delayed on account of certain disputes
with the other JV pariner and SLL has initiated arbitration in previous period against the other partner
which is currently pending before London Court of International Arbitration {LCIA). Further, during the
current quarter, the other JV partner has also initiated the arbitration proceedings before LCIA against
the Holding Company and SLL which has been admitted by LCIA. Based on the legal opinicn and
other factors as described in the aforesaid note, the management is of the view that the aforesaid non-
current investment and other non-current loans as at 31 December 2020 are fully recoverable and the
claims raised by the JV partner are not tenable.

iv. Note 5 to the accompanying Statement, which describes the uncertainties relating io the outbreak
‘COVID-19' pandemic and management evaluation of its impact on the Group’s operations and on the
accompanying Statement of the Group as at the reporting date, the extent of which is significantly
dependent on future developments.

v, Note 6 to the accompanying Statement regarding the reslatement camied out by the management of
the Holding Company in accordance with the principles of Ind AS 8, Accounting Policies, Changes in
Accounting Estimates and Emors on account of various adjustments pertaining to revenue recognition
under Ind AS 115, Revenue from Contract with Customers, recognition of borrowing costs in
accordance with Ind AS 23, Borrowing Costs and accounting of investment in Joint Venture in
accordance with Ind AS 28, Investments in Associates and Joint Ventures, which are further described
in the aforesaid note.

Our congclusion is not modified in respect of the above matters.

7. We did not review the interim financial statements/ financial information/ financial results of seventeen {17)
subsidiaries included in the Statement, whose financial information (before eliminating intra-group
transactions) reflecls total revenues of ¥ 404.20 lakhs and ¥ 1,085.76 lakhs, net profit/{loss) after tax of
¥ 419.88 lakhs and (¥ 106.12) lakhs and total comprehensive income of T 4,793.91 lakhs and
T 7,849.81 lakhs, for the quarter and nine-month period ended on 31 December 2020, respectively, as
considered in the Statement. The Statement also includes the Group’s share of net loss after tax of
T 0.07 lakhs and ¥ 0.16 lakhs and total comprehensive loss of T 0.07 lakhs and ¥ 0.16 lakhs for the
quarter and nine-month period ended on 31 December 2020, respectively, as considered in the Statement,
in respect of three {3) joint ventures, whose interim financial slatements/ financial information/ financial
results have not been reviewed by us. These interim financial statements/ financial information/ financial
results have been reviewed by other auditors whose review reports have been fumished o us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint ventures is based solely on the review reports of such other auditors and
the procedures performed by us as slated in paragraph 3 above. Our conclusion is not modified in respect
of this matter with respect to our reliance on the work done by and the reports of the other auditors.

,f’/('\-'.;i_qn!n.
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Walker Chandiok & CoLLP

Sunteck Realty Limited

Independent Auditor’s Review Report on Consolldated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

8. The Statement includes the Group’s share of net profit{(loss) after tax of ¥ 0.07 lakhs and (¥ 32.71) lakhs
and total comprehensive profit/(loss) of ¥ 0.07 lakhs and (¥ 32.71) lakhs for the quarter and nine-month
period ended on 31 December 2020, respectively, in respect of one {1} joint venture, based on ils intarim
financial information, which have not been reviewed/audited by its auditors, and have been furnished to
us by the Holding Company's management. Qur conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this joint venture, are based solely on such
unaudited/unreviewed interim financial information. According to the information and explanations given
to us by the management, these interim financial information are not material to the Group. Qur conclusion
is not modified in respect of this matter with respect to our reliance on the financial information certified by
the Board of Directors.

9. The review of unaudited consolidaled quartefly and year-to-date financial resulis for the period ended
31 December 2019 and audit of consolidated financial results for the year ended 31 March 2020 included
in the Statement as comparative financial information was carried out and reported by M/s Lodha and Co.,
Chartered Accountants who have expressed an unmodified conclusion vide their review report dated
12 February 2020 and unmodified opinion vide their audit reporl dated 28 July 2020, respectively, whose
reports have been fumished to us and which have been relied upon by us for the purpose of our review of
the Statement. Our conclusion is not modified in respect of this matter.

LLP

N/NS00013

O |

Place: Mumbai
Date: 13 February 2021
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Walker Chandiok & CoLLP

Sunteck Realty Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosura Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiary Companies

Skystar Buildcon Private Limited

Starlight Systems Private Limited

Starlight Systems {I) LLP

Sahrish Constructicns Private Limited

Satguru Corporate Services Private Limited

Starteck Lifestyle Private Limited

Satguru Infocorp Services Private Limited

Advaith Infraprojects Private Limited

Sunteck Property Holdings Private Limited

Sunteck Real Estates Private Limited

Sunteck Realty Holdings Private Limited

Sunteck Infraprojects Private Limited

Clarigsa Facility Management LLP

Mithra Buildcon LLP

Sunteck Lifestyle Limited (UAE}

Magnate Industries LLP

Sunteck Lifestyle International Private Limited

(Mauritius}

Sunteck Lifestyle Management JLT (UAE)

Shivay Brokers Private Limited (w.e.f. 19 November
2020}

Joint Ventures

Piramal Sunteck Raalty Private Limited

Uniworth Realty LLP

Nariman Infrastructure LLP

Yukdti Infraprojecls LLP

GGICO Sunteck Limited (UAE}

Kanaka & Associates [Refer paragraph 6 (i}]
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