March 29, 2019
General Manager,
Department of Corporate Services,
BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir,

Sub: Compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Change in Directorate

In compliance with the above requirements, we wish to inform you that
Mr. Kaiwan D. Kalyaniwalla, an Independent Director of the Company has on account of his
other professional commitments tendered his resignation with effect from the close of
business hours on March 31, 2019.

We request you please to take the above intimation on your record.

Thanking you,

Yours faithfully,
For Forbes & Company Limited

Pankaj Khattar
Head Legal & Company Secretary

Forbes & Company Limited. Forbes’ Building, Charanijit Rai Marg, J k
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