
  

 
 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 
 
 

Registered Office: 302, 3rd Floor, Kuber Complex, Opp. Laxmi Industrial 
Estate, New Link Road, Andheri West, Mumbai – 400053, 

Maharashtra                 CIN: U74999MH2013PLC244569;  
GSTIN: 27AAICM6541P2ZS 

E-mail: info@maaghadvertising.in; Website: www.maaghadvertising.in; Tel: +91 22 4603 3045 

Date: 27/05/2024 

To, 

The Department of Corporate Services, 

BSE Limited 

P.J. Towers, Dalal Street, 

Fort, Mumbai – 400002 

Ref.: Scrip Code –543624 

Sub: Outcome of Board Meeting held today i.e. Monday 27th May, 2024 

 

 Dear Sir/Madam, 

 

This is to inform you that the meeting of the Board of Directors of Maagh Advertising and Marketing 
Services Limited held on Today, i.e. Monday, 27th May, 2024 at 1.00 P.M. to 4.30 P.M. at its Registered 
office at the Registered Office of the Company situated at Office No. 302, 3rd Floor, Kuber Complex, Opp. 
Laxmi Industrial Estate, New Link Road, Andheri (W) Mumbai MH 400053 IN, Board transacted and 
approved the following matters:- 

 

1. The Standalone and Consolidated Audited Financial Results of the half year and year ended 31st March, 
2024, pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 
 

2. Adopted the Standalone and Consolidated Auditors Report on the Audited Financial Result for the year 
ended 31st March, 2024. 
 

3. Adopted the declaration regarding the Auditor’s Report with unmodified opinion(s) pursuant to the 
Regulation 33(3)(d) of SEBI(LODR) Regulation, 2015. 
 

 
 

 Please take the same on your record and acknowledge the receipt of the same. 

 

Thanking You, 

Yours Faithfully, 

For Maagh Advertising And Marketing Services Limited 

 

 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 

Date: 27.05.2024 

 

 

 

 



  

 
 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 
 
 

Registered Office: 302, 3rd Floor, Kuber Complex, Opp. Laxmi Industrial 
Estate, New Link Road, Andheri West, Mumbai – 400053, 

Maharashtra                 CIN: U74999MH2013PLC244569;  
GSTIN: 27AAICM6541P2ZS 

E-mail: info@maaghadvertising.in; Website: www.maaghadvertising.in; Tel: +91 22 4603 3045 

To, 

The Department of Corporate Services, 

BSE Limited 

P.J. Towers, Dalal Street, 

Fort, Mumbai – 400002 

 

Ref.: Scrip Code –543624 

Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the Audited Financial Results 

31.03.2024 

 

 

Dear Sir/Madam, 

 

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015 as amended from time to time, we hereby declare that the Statutory Auditors of the 

Company, M/s. Piyush Kothari & Associates, Chartered Accountants, Mumbai have expressed an-

unmodified opinion in their Audit Report on the Standalone and Consolidated Financial Statements of the 

Company for the Financial year 2023-2024. 

 

Kindly take it for information and record. 

 

Thanking You, 

Yours Faithfully, 

 

For Maagh Advertising And Marketing Services Limited 

 

 

HARSHAL SAMBHAJI BHAGWAT. 

Director 

DIN: 10472243 

Date: 27.05.2024 

 
 
 
 
 
 
 
 
 
 

 



  

 
 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 
 
 

Registered Office: 302, 3rd Floor, Kuber Complex, Opp. Laxmi Industrial 
Estate, New Link Road, Andheri West, Mumbai – 400053, 
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To, 

The Department of Corporate Services, 

BSE Ltd. 

P.J. Towers, Dalal Street, 

Fort, Mumbai – 400002 

 

Ref.: Scrip Code –543624 

Subject: Non-Applicability of Disclosure Under Regulation 23(9) Of SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015- Disclosure of Related Party Transactions For The 

Year Ended March 31, 2024. 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 15(2)(b) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 the Compliance with the Corporate Governance provisions as specified in Regulation 17 to 27 and 
clause (b) to (i) of sub regulation (2) of Regulation 46 and Para C, D and E of schedule V of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 20IB shall not apply to the listed entity which has 
listed its Specified securities on SME / ITP Platform. 
 
In this regard, please note that our Company is Listed on Bombay Stock Exchange of India Ltd. (SME 
Platform) and therefore, our Company is not required to submit "Disclosure on Related Party 
Transactions" as required under Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the half year and year ended on 31.03.2024. 
 
Although the company is listed on Bombay Stock Exchange of India Ltd. (SME Platform) and therefore, our 
Company is not required to submit "Disclosure on Related Party Transactions" as required under 
Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half 
year and year ended on 31.03.2024, we want to disclose that the company paying Rs.18000/- PM to 
Company secretary and Rs. 20000/- PM to CFO.  
 
Please take the same on your record and acknowledge the receipt of the same. 
 

For Maagh Advertising And Marketing Services Limited 

 

 

HARSHAL SAMBHAJI BHAGWAT. 

Director 

DIN: 10472243 
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For and on behalf of the Board of Directors 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 

 

 

 

 

MANOJ G NAIR 

Director 

DIN: 09560851  

 

Place: Mumbai 

Date:27-05-2024 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 

 

 

 

(₹ in Lakhs Except Share Data and Ratios)

 March 31, 2024  September 30, 

2023 

 March 31, 2023 

 Audited  Unudited  Audited  Audited  Audited 

I Revenue from operations 13 1,822.25               713.89                 395.00                           2,536.14                     919.17                                 

II Other Income 14 -                      -                      -                             -                                      

III Total Revenue (I+II) 1,822.25             713.89                395.00                          2,536.14                   919.17                                

-                             

IV Expenses: -                      -                             -                                      

(a) Purchase of Stock in trade 1,684.37               592.61                 333.83                           2,276.98                     798.44                                 

(b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade

-                             

(c) Employee benefits expense 15 12.89                   11.35                   9.18                               24.24                         17.21                                   

(d) Finance costs 16 -                             

(e) Depreciation and amortization expense 7 13.68                   15.03                   16.32                             28.71                         34.25                                   

(f) Other expenses 16 18.63                   15.84                   26.08                             34.47                         37.20                                   

Total Expenses 1,729.56             634.84                385.42                          2,364.40                   887.10                                

-                             -                                      

V Profit/(Loss) Before Tax (III - IV) 92.69 79.05 9.58 171.74 32.07

-                             -                                      

VI Tax expense: -                             -                                      

(a) Current tax expense 24.23                   20.84                   3.83                               45.08                         10.43                                   

(b) Deferred tax expense/(credit) -1.06                   -1.08                   -1.43                             -2.14                          -0.44                                    

Total Tax Expense 23.17                  19.76                  2.40                              42.93                         9.99                                    

-                             

VII Profit/(Loss) for the period/year (V-VI) 69.51 59.29 7.19 128.80 22.08

VIII Paid-up equity share capital (Face Value 

of ₹ 10/- each)

-                                      

IX Reserve excluding Revaluation

Reserves as per balance sheet of

previous accounting year

-                                      

X Earnings per share (before extraordinary 

items):-

Face Value of ₹ 10/- each (not 

annualised):

a) Basic 17 0.03 0.33 0.22 0.06 0.67

b) Diluted 0.03 0.33 0.22 0.06 0.67

No of shares at the end of period 22,50,12,500     1,80,01,000       32,80,000                    22,50,12,500            32,80,000                           

XI Earnings per share (before extraordinary 

items):-

Face Value of ₹ 10/- each (not 

annualised):

a) Basic 1 0.16 0.77 0.22 0.30 0.67

b) Diluted 0.16 0.77 0.22 0.30 0.67

XII Weighted Average No. of Shares considered 

for calculating earning per share

(Including impact of preferential/bonus shares 

as per AS 20)

4,35,45,589       76,96,300          32,80,000                    4,35,45,589              32,80,000                           

Standalone Statement of Audited Financial Results for the Half year ended and year ended as on March 31, 2024

Particulars

 For the Half-Year ended   For the year ended 

March 31, 2024 

 For the year ended March 

31, 2023 
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For and on behalf of the Board of Directors 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 
 

 

MANOJ G NAIR 

Director 

DIN: 09560851  

 

Place: Mumbai 

Date:27-05-2024 

 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 

 

 (₹ in Lakhs) 

 As at 

March 31, 2024

(Audited) 

 As at 

March 31, 2023

(Audited) 

 ₹  ₹ 

A EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital                          2,250.13                  328.00 

(b) Reserves and Surplus                          5,674.16                  843.03 

                       7,924.28             1,171.03 

(2) Non-current liabilities

(a) Deferred tax liabilities (net)                              16.59                   18.74 

(b) Long-term borrowing

                            16.59                  18.74 

(3) Current liabilities

(a) Short Term Borrowings

(b) Trade payables                             230.45                  203.39 

(i) Total outstanding dues of micro enterprises and 

small enterprises
(ii) Total outstanding dues of creditors other than 

micro enterprises and small enterprises
(c) Other current liabilities                           (173.85)                (150.96)

(d) Short-term provisions                              38.55                   31.22 

                            95.16                  83.65 

TOTAL                        8,036.03             1,273.41 

B ASSETS

(1) Non-current assets

(a) Property, Plant & Equipment and Intangible Assets                             137.82                  166.52 

(i) Property,Plant & Equipment

(ii) Intangible assets

(iii) Intangible Assets under Development

(b) Deferred tax assets (net)

(c) Long-term loans and advances

(d) Non-current investments                          6,962.60                  238.15 

                       7,100.42                404.67 

(2) Current assets

(a) Inventories

(b) Trade receivables                             290.64                  705.17 

(c) Cash and bank balances                              42.58                   24.35 

(d) Short-term loans and advances                  123.00 

(e) Other current assets                             602.39                   16.22 

                          935.62                868.74 

TOTAL                        8,036.03             1,273.41 

                                    0                        (0)

Standalone Balance Sheet as at March 31, 2024

Particulars
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Particular
 As at 

March 31, 2024 (Audited) 

 As at 

March 31, 2023 (Audited) 

A.  CASH FLOW FROM OPERATING ACTIVITIES

     Profit Before Tax 171.74                                   32.07                                     

      Adjusted for :

a.  Depreciation 28.71                                     34.25                                     

b. Interest Expenses & Finance Cost -                                        

c. Interest & Other Income -                                        

d.  Other Adjustment -16.18                                    

 Operating profit before working capital changes 200.45                                  50.14                                    

 Adjusted for : -                                        

a.  Decrease /(Increase) in Long Term Loans and Advance

b.   Decrease / ( Increase ) in trade receivable 414.53                                   -459.71                                  

b.   Decrease / ( Increase ) in Current Investments -6,724.45                               -                                         

c.  ( Increase ) / Decrease in short term loans and advances -98.62                                    

d.  Increase / ( Decrease )  in Trade Payables 27.06                                     -194.62                                  

e. Increase / (Decrease) in short term provisions 7.34                                       15.71                                     

f. Increase / ( Decrease ) in other current liabilities -22.89                                    -206.37                                  

g.  ( Increase ) / Decrease in Other Current Assets -586.17                                  

other adjustments 123.00                                   

Cash generated from operations -6,561.14                               -893.47                                  

Income Tax Paid ( net of refunds ) 45.08                                     -10.43                                    

NET CASH GENERATED FROM OPERATION -6,606.21                              -903.90                                 

B. CASH FLOW FROM INVESTING ACTIVITES

a. (Purchase) / Sale of Fixed Assets

b.( Purchase) / Sale of non-current investment

c.  ( Increase ) / Decrease in Long term loans and advances

d. Increase / ( Decrease ) in Long Term Provisions

e.  ( Increase ) / Decrease in Other Non Current Assets

f. (Increase) in Misc. Expenses

g. Interest & Other Income

h. Dividend 

b.  Proceeds from share issued / application 1,472.10                              912.00                                  

Bonus Issue of shares from Reserves and Surplus

Increase In Share Premium Reserve 5,152.35                               

Net cash (used) in investing activities 6,624.45                               912.00                                  

C. CASH FLOW FROM FINANCING ACTIVITES

a.  Interest & Finance Cost

c.  ( Repayments ) / proceeds of long term borrowings

d.  ( Repayments ) / proceeds of short term borrowings

Net cash generated/(used) in financing activities -                                        -                                        

Net Increase / ( Decrease ) in cash and cash equivalents 18.24                                    8.10                                      

Cash and cash equivalents at the beginning of the year 24.35                                    16.29                                    

Cash and cash equivalents at the end of the year 42.58                                    24.39                                    

(₹ in Lakhs)

Standalone statement of Cash Flows for the year ended March 31, 2024

-0.00                                     0.00                                       
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For and on behalf of the Board of Directors 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 

 

 

 
 

 

MANOJ G NAIR 

Director 

DIN: 09560851  

 

Place: Mumbai 

Date:27-05-2024 

 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 
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(₹ in Lakhs Except Share Data and Ratios)

 March 31, 2024  September 30, 

2023 

 March 31, 2023 

 Audited  Unaudited  Audited  Audited  Audited 

I Revenue from operations 13 2,700.38              2,155.01              959.16                 4,855.39                    2,003.47                               

II Other Income 14 -                      -                      (0.01)                   -                           -                                      

III Total Revenue (I+II) 2,700.38            2,155.01            959.15               4,855.39                  2,003.47                             

IV Expenses:

(a) Purchase of Stock in trade 2,430.78              1,883.74              864.61               4,314.52                    1,769.39                               

(b) Changes in inventories of finished 

goods, work-in-progress and stock-in-trade
(c) Employee benefits expense 15 31.80                  23.84                  15.05                  55.64                        35.11                                   

(d) Finance costs 16

(e) Depreciation and amortization expense 7 40.56                  45.02                  29.34                  85.58                        69.53                                   

(f) Other expenses 16 34.25                  32.15                  17.20                  66.40                        52.40                                   

Total Expenses 2,537.39            1,984.74            926.20               4,522.13                  1,926.42                             

V Profit/(Loss) Before Tax (III - IV) 162.99               170.27               32.95                 333.26                     77.05                                  

VI Tax expense:

(a) Current tax expense 39.48                  35.06                  9.44                    74.54                        24.78                                   

(b) Deferred tax expense/(credit) 1.27                    8.30                    (0.87)                   9.57                          (3.08)                                    

Total Tax Expense 40.75                 43.36                 8.57                   84.10                       21.71                                  

VII Profit/(Loss) for the period/year (V-VI) 122.24               126.91               24.38                 249.16                     55.34                                  

VIII Minority interest -                     7.21                   4.11                   7.21                         4.11                                    

IX Profit/(Loss) After Minority Interest 122.24               119.70               20.27                 241.95                     51.23                                  

X Paid-up equity share capital (Face Value 

of ₹ 10/- each)

-                                      

XI Reserve excluding Revaluation

Reserves as per balance sheet of

previous accounting year

-                                      

XII Earnings per share (before 

extraordinary items):-

Face Value of ₹ 10/- each (not 

annualised):

a) Basic 17 0.05                    0.66                    0.62                    0.11                          1.56                                     

b) Diluted 0.05                    0.66                    0.62                    0.11                          1.56                                     

No of shares at the end of period 22,50,12,500        1,80,01,000          32,80,000             22,50,12,500              32,80,000                             

XIII Earnings per share (before 

extraordinary items):-

Face Value of ₹ 10/- each (not 

annualised):

a) Basic 1 0.28                    1.56                    0.62                    0.56                          1.56                                     

b) Diluted 0.28                   1.56                   0.62                   0.56                         1.56                                    

XIV Weighted Average No. of Shares 

considered for calculating earning per share

(Including impact of preferential/bonus 

shares as per AS 20)

4,35,45,589          76,96,300             32,80,000             4,35,45,589                32,80,000                             

Consolidated Statement of Audited Financial Results for the Half year ended and year ended as on March 31, 2024

Particulars

 For the Half-Year ended   For the year ended 

March 31, 2024 

 For the year ended March 

31, 2023 
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For and on behalf of the Board of Directors 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 

 

 

 
 

 

MANOJ G NAIR 

Director 

DIN: 09560851  

 

Place: Mumbai 

Date:27-05-2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 
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Director 
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Place: Mumbai 
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For and on behalf of the Board of Directors 

MAAGH ADVERTISING AND MARKETING SERVICES LIMITED 

 

 

 
 

 

MANOJ G NAIR 

Director 

DIN: 09560851  

 

Place: Mumbai 

Date:27-05-2024    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

HARSHAL SAMBHAJI BHAGWAT 

Director 

DIN: 10472243 

 

 
 
 



CHARTERED ACCOUNTANTS 

JedfPS'PdCal Atufitr>u' Reooct ueJhf(::YHdY ,ed Vue to dalt <;ou£~fdatf'J f?1t11ritl Bnflt,_offk 
~onwaHY PHCfUINt ''' flw lilK!cl8,f.loa JJ ()f fH tk:Hciffn •,uJ E;n~•!&t! PY,rd 2(' Jl:4J1 £U11t11 
(>Jtltul'91Y •efl WKf°'VCC Kffulc,ms1ltl 8s&Mf•ti2111,10u (H amC!4cisU 

To tlte Board of OJrte1ur1 " ' 
M111II Advertuln, ud M•rlwdng Servka U•Hccl 

We Lt.-ve audaitd fl)t ~pany~ cc>UscJI~ batf-yearly COIHC>!~ n ~~J J<etAdt1 of Maagb 

AdvertiMt and Matkttlllj Sfflliui Limned ("'the ~ for lhe batf•yw tndtd MMd:i ) J. 2024 and 
the year#&o--da&e ~lits Cot lhe pcrk>d frOfn April I, 2023 to MMdJ ll, 2024, a.uad,c.d betewnh. being 

AlbmliUtd by the Compw.1y r,w~ to the req.werMAt of lltBiJladon 33 of tbe SEDf {Ultfflg Ob,H~ 
and Disc~re ~.uiremcnu) Rtgi1-Li;.t1om, w J s u ~ ('"L~g Regu,la,1wn,/"J. 

J n OW' opk,lon and u, the best o( OWi' ~,loo ud ace«~ LO the ~ K'Jnj gtVH '° .. ,. and based 

on the ~aoon of Die reports of IJJe other aud1.SOrl on KpM'ale a.udj~ fmanciat .vutmenl/ financial 

rcauka/ rllJMclal mf ormatiofl of IJie ~~s ~ ·dle Mement: 

(iJ a,e presen$ed in occorlW)U with the r~~ of Rep,w'°'1 33 of Li11ting ~ in um 
.re,ant;and 

(lJ) si\'e • true and fair view rn conformtty wkb the r~ and meuurcment principks laMf down in 
che -,,pl~ble actwn4~1)3 Sl.andards, Md other atCOIN'JC-, principks gmeraJly ~ in fJ)dia, of the 

net pn,fll/(k>sa)and other fiDanciaJ informaLk>,J for the balr•ycar ended March 31 , 2024 as well as &he 

year..cc,.d.11e results for the period from April I, 202310 Marcb 31 , 2024, 

Datil of Opl■k,■ 

We ~ our audit ;,, accordance with the Slondards on Auditing ("'SAf') specified WJdcr section 

143(10) of the Compania Act. 2013 ("the A.ct;. Our responsil>ilitie& under those SAs are further ck.scribt.d 
in the Audllor's lie.sp<Hwlb,/itle.3 for the AJKIII of the Co,IS()//dok.d Finonciol Results s«tK>ll of ow report 

We are indcpendfflt c,f the Company i11 accordance with the Code of Ethks issued b-y the Jnsutu1e of 

Cbanercd Accooota»ts of India l~thcr with the ethical requirements that are relevant lO our audit of the 

financial ,talemCmB under the provbM'.)nS of the Act., and the Rules thereunder, and we have fuffilled our 

other ethical r~sil>iHtie.s in accordance wtth these requkemeots and the Code of Ethics. We bel.eve tha1 

the audit evi6cnce we have obt1uncd is sutncienl Wld approp(aale to provide a basis for our opinioo on the 

annual coo_s()Hdakld fl~ial results. 

e Second Office : l04, 1st Floor, shree Rang Mall, GIFr City Road, Gan~hinagar · 38.2 007 
E'J piyushkothan9999@gma1l.com 

D +91-88493 98150 __ 
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b, Obtain nn under§lilndlnB of lnicrnul control rel~vtmt tJ> lh'1 audit f n ord,;r Ui dc§Jf!JJ 111.utft prO!WJ11~ thnl uc opproprlnte In the clrcumlilnne¢6, Under tiectlon 143(3)(1)of tM Mt, we ,re 81@1) ,~11)~ for e,cprolltilng ,1ur opinion throuih o ~ parM.e report on the Cl>f1Jplit, ~ , of f1n,ncf_, .-~ on whether the compn11y hBI tUIC(JIIOk! lntcrmil flmu,clal cvntroli, wl lh re-fer1tnu ~ n,~w , t11t.emc:m»ln pince ond 1hc or,erotlnJ$ cffcctlvencJM of i,uch ronrrol~, 

c. Bvaluatc the approprlatcncitt of llCCOunrlng pollclei u"d and flw r~fJ'l')mJt,f~,ae~ of ~ ,,ttni cstlmulc& and related ,.11$CIO/iuret made by the Ooord of r>lr"JJ}f1$, 

d, Conclude on the opproprlot.eneH or the Ooard of Dlrector1' 1tse of 1h~ VJJlni cm1«m tx.1t, Qf occountlng ond, bosed on che audit evidence oht.olncd, whether o mate.rlal u""11.11nly e,si615 rel.u.c4 to event, or conditions thot moy corll sl8f110cant doubt on the C-Ompany' e abilh~ w cootinuc: II.$ • .e,oJns concern. tr we conclude that o moterlal uncertainty exist\$, we are required ~ draw ,ue,idon In {)tJ f auditor's report to the related dlsclo,ures In &he consolidated J71naM1al R.et uh, or, If tu.ch di5'losure$ arc Inadequate, 10 modify our opinion, Our conclu~lon$ are ba$(d on th~ audit ~vldenu obtained up u, the date of our auditor', report, I lowever, future cvcn11 or condirions may cau~ the Comi,3ny w «Ute to continue as o going concem, 

c. P.voluate the ovcroll presentation, ~ructurc and content ot' the con10lida~ financial rc.wlu. iocludin3 the disclosures, and whclhcr the con~lldattd Pinanclol Rcsullt rcpre,scnt the underlying Cfamaciioos ond events in o manner that achlevcB fair presentation. 

f. Obtain i.ufficicnt appropr1ote audit cvldcnu rega1ding the financial 6tatcmcnts/ financial ,~tu/ fi.nanciol Information of the entities within the group ond subflidlary companies to express an opinion on the suucmenL We are re1>ponnlble for the direction, supervision and performance of the audit o(fhe financial information of such enti1lcs Included In Che statement or which we are the Independent auditors, Por 1hc other entities included In the statement. which have ~n audited by the other auditors, such other auditors remain arc responsible for the direction, supervision and performance of the auditscarrlcd out by them. Our responsibility fn thi.s regard ore further described in paragraph (I) of the .. other matters" 1CCtlon of our report. 

We communicate with those charged with governance regardin& among other maucn. the planned~ ond timing of the audit and significant audit findings, Including any significant deficl~ics in internal control that we Identify during our audit, 

We also provide those charged with governance with a b1atemcnt that we have complied with relevant ethical requlrcmcnl.8 rc(it'lrdlng Independence, and to communicate with them all relationships and other maucr, that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



Other Matttrs 

(I) The accompanying statement includes the audited financial statements/ financial results/ 
financial infonnation of: 

i. MULTI SPECIALTY MANAGEMENT SERVICES PRIVATE LIMITED (CIN: 
U74999MP2016PTC041 I 14) 

(2) The figures for the half-year ended March 3 I, 2024 as reported in these consolidated financial 
results are the balancing figures between audited figures in respect of the full financial year and 
the published figures for the half-year ended September 30, 2023 of the financial year. The 
comparative consolidated financial infonnation for the half-year ended September 30, 2023 
were subjected to limited review by us. 

(3) Our opinion on the Statement is not modified in respect of the other matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial statements/ 
financial results/ financial in fonnation certified by the Management of the Management of the 
Holding Company. 

Date: May 27, 2024 
Place: Ahmedabad 

For PIYUSH KOTHARI & ASSOClA TES 
CHARTERED AC 
FRN: 14071 I W 

Piyush Kothari 
Partner 
M.No.: 158407 
UDIN: 24158407BKBIHS5259 
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