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Branches:  
Hyderabad, Telangana, India 
Bengaluru, Karnataka, India 

Princeton, NJ, USA 
San Francisco, CA, USA 

 

11th December 2024  
 
To, 
The General Manager, 
Listing Department, 
BSE Limited, 
1st Floor, New Trading Wing, 
Rotunda Building, P.J. Towers, 
Dalal Street Fort, 
Mumbai-400001 
 
Sub: Financial Results for the year ended 30th June 2024 — Regulation 33(3)(a) of SEBI 

(LODR) Regulations, 2015. 
 
Ref: Company Scrip Code: 530713 
 
Dear Sir/Ma'am, 
 
With reference to the subject cited, it is hereby informed that the Board of Directors of the 
Company at their meeting held on Wednesday, 11th December 2024 at 5:00 P.M., inter alia, 
considered and approved the financial results for the Quarter ended 30th June 2024. 
 
A copy of financial results for the Quarter ended 30th June 2024 and Limited Liability Report 
are attached. 
 
Kindly take the above information on records. 
 
Thanking You 
 
Yours Faithfully 
 
 
For Ajel Limited 
 
 
Srinivasa Reddy Arikatla 
Managing Director 
DIN: 01673552 
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AJEL LIMITED 
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

INR in lakhs 

Particulars 
>uarter Ended Year Ended 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 31-03-2023 
Unaudited Audited Unaudited Audited Audited 

Income from Operations 
Revenue from Operations 97.14 100.22 115.52 462.52 317.53 
Other Income 0.00 16.81 1.41 18.22 0.07 

Total Income <I+In 97.14 117.02 116.93 480.74 317.60 
Expenses 
a. Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00 
b. Purchase of stock-in-trade . 0.00 0.00 0.00 0.00 0.00 
c. Changes in inventories of finished goods, stock-in-trade and work-

0.00 0.00 0.00 0.00 0.00 in-proqress 
d. Employees benefits expense 126. 73 95 .62 111.15 139.20 63.48 
e. Finance Costs 16.15 18.77 0.02 18.03 0.00 
e. Depreciation & Amortisation Expense 0.00 18.03 0.00 37.40 6.79 
f. Other exoenses 13.85 -6.18 14.27 467.84 282.64 
Total Exaenses (IV) 156.74 126.23 125.44 662.46 352.91 
Profit/ (Loss) before exceotional items and tax (III-IV) (59.60 (9.21 rs.s1 (181.72 (35.31 
Exceotional Items 0.00 0.00 0.00 0.00 -40.23 
Profitl{Loss) before tax (V-VI) -59.60 -9.21 -8.51 -181.72 4.92 
Tax Expense 
(1) Current Tax 0.00 0.00 0.00 0.00 0.00 
(21 Deferred Tax 0.00 1.29 0.00 1.29 -1.68 

Profit/(Loss) for the period from continuing operations (VII-VIII) (59.60) (10.50) (8.51) (183.01) 6.60 

Profit/(Lossl from discontinued ooerations 0.00 0.00 0.00 0.00 0.00 
Tax exnense of discontinued ooerations 0.00 0.00 0.00 0.00 0.00 
Profit/(Lossl from discontinued ooerations rafter tax) rx-xn 0.00 0.00 0.00 0.00 0.00 
Profitl(Lossl for the oeriod (IX+XIIl (59.60) (10.50) (8.51 l (183.01 6.60 

Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will not be reclassified to 
0 .00 0.00 0.00 0.00 0.00 orofit or loss 

B (i) Items that will be reclassified to profit or loss 0.00 14.62 -27.77 14.61 19.02 
(ii) Income tax relating to items that will be reclassified to profit or 

0.00 0.00 0.00 0.00 0.00 loss 

Total Comprehensive Income for the period (XIIl+XIV)(Comprising 
-59.60 4 .12 -36.28 -168.40 25.62 Profit/(Loss) and Other Comprehensive Income for the period) 

i) Earninqs Per Equity Share (for continuinq operations) 
a) Basic (0.51) (0.09) (0 .07) (1.57) 0.06 
bl Diluted 

i) Earninqs Per Equity Share (for discontinued operations) 
a) Basic 0.00 0.00 0.00 0.00 0.00 
bl Diluted 

i) Earnings Per Equity Share (for discontinued & Continuing 
operations) 

a) Basic -0.51 0.04 -0 .31 -1.45 0.22 
bl Diluted 

The above results were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its meeting 
held on 11/12/2024 starting at 5.00PM . The above results for the Quarter ended 30th June 2024 have been subjected to limited review by the 
company's Statutory Auditors. 
The Financial Results are in compliance with Ind AS pursuant to Ministry of Company affairs notification, notifying the Companies Act 
(Accounting Standards) Rules, 2015. The company has adopted Indian Accounting Standards(Ind AS) prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016 
dated July 5th, 2016. The date of Transition to Ind AS is April 01, 2017 and accordingly these unaudited financial results have been prepared in 
accordance with the recognition and measurements principles laid down in Ind AS 34 "Interim Financial Reporting" and the other accounting 
principles generally accepted in India . 
The financial results and other financial information for the Quarter ended 30th June 2024 have been compiled by the management as per Ind 
AS, after exercising necessary due diligence, to ensure that the financial results provided true and fair view of the results in accordance with 
Ind AS. This information has not been subject to any limited review or audit . 

For and on be 

Arikatla Srinivasa Reddy 
Managing Director 
Place.::~!e.l:<Wa!L.--------=~==!:~:__.....:.... _____________________________ _ 

Date: 11/12/ 2024 

ANNIVERSARY 
1994-2024 

Ajel limited 
Regd.A: 106, link Plaza Commercial Complex, 

New Link Rd, Oshiwora, Jogeshwari (W), Mumbai-400102 
ffi +91 22 2639 8888•IIS+91 22 6645 9888 
e www.ajel.in•ajel.com•~ info@ajel.com 

CIN: l67120MH 1994PLC07 6637 

Branches: 
Hyderabad, Telangano, India 
Bengaluru, Karnataka, Indio 

Princeton, NJ, USA 
San Francisco, CA, USA 







AJEL LIMITED 
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE OUARTER ENDED 30 JUNE 2024 

INR in lakhs 

SI. No. Particulars 
•· ·-r••r En"'- Year Ended 

3"':_,..""-2"'"'4 '>l - "'"'- 2n24 3n-o~-2ni'>. ""l~ri":t- '>-n2.o. .,., ~,.,._,n,.,. 

lln~••"'i•-"' Audi••d llnaudit•d .. --;-.-;.,j,:;.;. -.;-;-.,,.:;.;. 

I ncome from Operations 
I Revenue from Operations 295.93 351. 75 339.04 1,363.19 813.5 1 
II Other Income 0 .00 0.00 1.41 18.23 0.07 
III Total Income <I+II 295.9 3 351.7 5 340.45 1 381.42 813.58 
VI Expenses 

a. Cost of Materia ls Consumed 0.00 0.00 0.00 0 .00 0 .00 
b. Purchase of stock-in-trade. 0.00 0.00 0 .00 0 .00 0.00 
c. Changes in inventories of finished goods, stock-in-trade and 

0 .00 0.00 0.00 0.00 0.00 
work-in-orooress 
d. Emp loyees benefits expense 316.51 388 .97 313.59 252.69 528 .1 7 
e. Finance Costs 16.62 14.93 0 .82 37.40 3.59 
e. Depreciation & Amortisation Expense 0.00 0.00 0 .00 18.03 6.79 
f. Other exnenses 18.38 26.75 29.31 1 257 .35 290.20 
Total Exnenses (IV\ 35 1.5 1 430.65 343.72 1 565.47 828.75 

V Profit/floss\ before excentiona l items and tax /J-IV1 155.581 178.90 13 .271 1184.051 115.17' 
VI Excentiona l Items 0 .00 0.00 0 .00 0 .00 -94.51 
VII Profit/f l oss\ before tax IV-VJ\ -55. 58 -78.90 -3 .27 -184 .05 79.34 
VIII Tax Expense 

(1) Current Tax 0.00 0.00 0.00 0.00 0.00 
12\ Deferred Tax 0.00 0.00 0.00 1.29 -1.68 

IX Profit/(Loss) for the period from continuing operations (VII- (55.58) (78.90) (3 .27) (185.34) 81.02 
VIIl1 

X Profi t/floss\ from discontinued onerations 0.00 0 .00 0.00 0.00 0 .00 
XI Tax exnense of discontinued onerations 0.00 0.00 0.00 0.00 0 .00 
XII Profi t/(Loss ) from discontinued operations (after tax) (X-XI ) 

0.00 0.00 0.00 0.00 0.00 

XIII Profit/ f loss\ for the □eriod /JX+XIl1 155.58 \ 178.90 \ 13.271 1185.34 81.02 
XIV Other Comprehensive Income 

A (i ) Items t hat wi ll not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0 .00 
( ii) Income tax re lating to items that wi ll not be reclassified 0.00 0.00 0.00 0 .00 0.00 

to orofit or loss 
B (i ) Items that will be reclassified to profit or loss 0.00 0.00 -27.77 14.61 19.02 

(ii) Income tax re lating to items that will be reclass ified to 0.00 0.00 0.00 0 .00 0.00 
lnrofit or loss 

xv Tota l Comprehensive Income for the period 
(XIII+XIV)(Comprising Profit/( Loss) and Other Comprehensive -55 .58 -78 .90 -31.04 -170.73 100.04 

I TnrnmP fnr- .,h~ ~~~;..,.,,n 

XVI i) Earninqs Per Equity Share (for continuinq operations ) 
a) Basic (0.48) (0.68) (0.03) ( 1.59) 0.70 
b\ Di luted 

XVII i) Earnings Per Equ ity Share (for discontinued operations) 

a) Basic 0.00 0.00 0.00 0.00 0.00 
bl Di luted 

XVIII i ) Earnings Per Equ ity Share (for discontinued & Continuing 
operations ) 

a) Basic -0.48 -0.68 -0.27 -1.47 0.86 
bl Di lu ted 

NOTES 
The above resu lts were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its 
meeting held on 11/ 12/ 2024 starting at 5.00PM. The above resu lts for the Quarter ended 30th June 2024 have been subjected to limited 
review by the company's Statutory Auditors. 

2 The Financial Resu lts are in compl iance with Ind AS pursuant to Ministry of Company affairs notification, notifying the Companies Act 
(Accounting Standards) Rules , 2015. The company has adopted Indian Accounting Standards(Ind AS ) prescribed under section 133 of the 
Compan ies Act, 2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number 
CIR/CFD/FAC/62/2016 dated July 5th, 2016. The date of Trans ition to Ind AS is April 01 , 2017 and according ly t hese unaud ited financia l 
resu lts have been prepared in accordance w ith the recogn ition and measurements principles laid down in Ind AS 34 "Interim Financia l 
Report ing" and the other accounting princip les genera lly accepted in India . 

3 The f inancial resu lts and other financia l information for the Quarter ended 30th June 2024 have been compi led by the management as 
per I nd AS, after exercising necessary due di li gence, to ensure that the financial results provided true and fair v iew of the resu lts in 
accordance with Ind AS. This information has not been subject to any limited review or audit. 

4 The company has Conso l idated Financial resu lts of its subsidiary Aje l Techno logies India Pvt Ltd and its step down subsid iary Aje l 
Techno log ies Inc USA as per Ind AS 110 "Consolidated Financia l Statement" notified under the company's (Indian Accounting Standards) 
ru les as amended. 
Corresponding fig ures for previou ~~""-~ e been regrouped, where necessary to confirm to the current period 
class ificat ion. 

For and on beha f f th 

Ar ikatla Srinivas 
Managing Director 

Place: Hyderabad 
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Date: 11.12.2024 

 

 

To 

The Board of Directors 

AJEL LIMITED 

106 2nd Floor 

Link Plaza/Mhada Shopping Complex 

New Link Rd Jogeshwari 

Mumbai - 400102 

 

Dear All, 

 

Sub: Certificate under 33(2) (a) of SEBI (LODR), 2015 

 

This is to certify that the financial results of the Company for the quarter ended 30th June 2024, 

as placed before the Board, do not contain any false or misleading statement or figures and do 

not omit any material fact which may make the statements or figures contained therein 

misleading. 

 

Thanking you, 

 

For AJEL LIMITED 

 

 

 

SRINIVASA REDDY ARIKATLA 

MANAGING DIRECTOR 

DIN: 01673552 
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Date: 11.12.2024 

 

To 

The General Manager, 

Listing Department, 

BSE LIMITED 

Dept. of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

 

Dear Sirs/Madam, 

 

Subject: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Company Scrip Code: 530713 

 

DECLARATION 

I, Srinivasa Reddy Arikatla, Managing Director of Ajel Limited (CIN: 

L67120MH1994PLC076637) having its Registered office at 106 2nd Floor LinkPlaza/Mhada 

shopping Complex New Link Rd Jogeshwari Mumbai - 400102 hereby declare that, the 

Statutory 

Auditors of the Company, M/s. GMK & CO LLP (FRN: S200357), have issued a Limited 

Review Report with an unmodified opinion on the Standalone and Consolidated unaudited 

Financial Results for the Quarter ended 30th December 2023. 

 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulation, 2016 vide notification No. 

SEBI/LADNRO/ GN/2016-17/001 dated May 25, 2016 and Circular no. 

CIR/CFD/CMD/56/2016 dated May 27, 2016. 

 

Kindly take this declaration on your records. 

 

Thanking You, 

 

Yours Sincerely, 

 

for AJEL LIMITED 

 

 

SRINIVASA REDDY ARIKATLA 

MANAGING DIRECTOR 

DIN: 01673552 
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