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The Manager,

Listing & Compliance Department

The Nationa] Stock Exchange of India Limiteq
Exchange Plaza, Bandra Kurla Complex,

Bandrg East, Mumbaj - 400051

Company code; FCL

29th June, 2020

To,
General Manager,
Listing Department,
BSE Limited,

BJ. Towers, Dajaj Street,
Mumbai - 409 gg;
Company code: 533333 -

Dear Sir/Madam,

Kindly take the Same on your record.
Thanking you,

Yours faithfully,

FOR FINEOTEX CHEMICAL LIMITED

SD/-

Surendrakumay Tibrewaly
Chairmang; Managing Director
DIN: 00218394

Encl.: As above
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Ability te maintain operations including the factories/units /office Spaces functioning ang
closed down:

In compliance with the directions issued by the Government of India, the Company had
suspended operations gt aj] the offices and manufacturing locations in India with effect from 23"
March, 2020 1o ensure the safety of our employees and theijr families and to contain the spread of
Coronavirus (COVID-19);

Steps taken to ensure smooth functioning of operations;

The Company has taken al| requisite precautions js and is adhering to complete safety measures
fo ensure the safety and well-being of its employees and other stakehoiders during resumption of
operations at the manufacturing units to help fight the spread of Coronavirys (COVID 19)
pandemic,

Estimation of the future impact of COVID-19 on its operations:

The Company is Presently running it business to fulfill the demand. The Company is able to
fulfill its orders and requirements of the customers. These are the early days and the Company is
not in a position to gauge with certainty the futyre impact on operations but expects normalcy to
be achieved only after a quarter.

Detaijls of impact of CoVID-19 on the Company:

a. Capital and Financial resources- The Company is having enough capital and adequate
banking limits are in place; '

b. Profitability- During the current period profitability is under presstre;

c Liquidity position-The Company has adequate liquidity as Cagh in Hand and Banks
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d. Ability to service debt apd other financing arrangements- The Company is Zerg Net Debt
Company. Also the Company have large Cash funds to service debt and F inancing arrangements,
e. Assets- Company has secured all the assets ang is in working condition;

f. Internal financial reporting and controf- Internal Financia reborting and control are pot
adversely affected:

g Supply chain- There js disruption in the Supply chain as some of the vendors have re-started
their production partially and are ready to provide required supplies, Supplies from internationa)
vendors have also commenced;

h. Demand for 45 Products- In the current scenario the demand continyes to be at a slower pace.
However, the Company is positive ang hopes that it wij get normalized as ang when the
government lockdown is lifted.

6. Existing contracts/agreementg where non-fulfillment of ¢pe obligations by any party wil}
have significans impact on Company’s business;

The Company is we]j Positioned to fulfl] it obligations and alsg does not foresee any significant
impact on the business due tg non-fulfillment of the obligations by any party. This is based op the
assumption that there are no further stoppages in the business due to ongoing COVID-19 pandemic
situation and the logistics betweep the Company and its stakeholders unfold quickly to normaljey,

7. Annua] Audited Accounts — Fy 20

Generally, the Company publishes its annual auditeq accounts by second fortnight of May of eac;
year. However, due to the current situation it is expected that the Board meeting to adopt the accounts
within prescribed time limit of SEBI and other regulatory bodies,

8. Other relevant material updates abgyt the Company’s business:

No such materia] information at this time,

Thanking you,
Yours faithfully,
FORF INEOTEX CHEMICAY, LIMITED

SD/-

Surendrakumar Tibrewala
Chairman& Managing Directopy
DIN: 00218394

FINEOTEX CHEMICAL LIMITED

i ia. Phone : {+91-22) 2655 Q174/75/76/77
-V. Road, Bandra (West), Mumboi - 400 050, |ndig
;2 ¥ ‘t{i?!?u;;}r;rzgscg?%ber;‘-;mil o:c;nfo@ﬁneoiex.com Website : www.fineotex.com CIN - L24100MH2004PLC 144295
ax ¢ -

FCL

INDIA ® MALAYSIA




