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Scrip Code – 535789 
 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
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MUMBAI – 400 001 
 

IBULHSGFIN/EQ 
 
National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex, 
Bandra (East),  
MUMBAI-400 051 
 

 
Sub: Proceedings/ Outcome of 15th Annual General Meeting of the Members of Indiabulls 

Housing Finance Limited (‘the Company’) held on Monday, September 07, 2020 and 
disclosures under Regulations 30 & 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations) 

 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we submit the following: 
 
(A)  Summary of the proceedings of 15th Annual General Meeting (AGM)  
 
The 15th Annual General Meeting of the Members of the Company was held on Monday, September 07, 
2020 through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”).  The meeting 
commenced at 11:00 AM and concluded at 12:26 P.M. with the closure of the voting at the meeting 
(“Meeting”). 
 
Mr. Amit Jain, Company Secretary informed that the requisite quorum is present and invited Mr. 
Subhash Sheoratan Mundra, Non-Executive Chairman of the Company, to chair the Meeting. Mr. 
Mundra occupied the chair and called the meeting to order. 
 
He welcomed the Members to the meeting and introduced the Board members and Key Managerial 
Personnel of the Company, namely, Mr. Sameer Gehlaut, Non – Executive Director Mr. Gagan Banga, 
Vice-Chairman, Managing Director and CEO, Mr. Sachin Chaudhary, Executive Director, Mr. Ashwini 
Omprakash Kumar, Deputy Managing Director, Mr. Satish Chand Mathur, Justice Gyan Sudha Misra 
(Retd.), Mr. Shamsher Singh Ahlawat, Mr. Prem Prakash Mirdha and Mr. Achuthan Siddharth, 
Independent Directors and Mr. Amit Jain, Company Secretary, present at the Meeting. The authorised 
representative of the Statutory Auditors and Secretarial Auditors of the Company along with the 
Scrutinizer, were also present at the Meeting. 
 
It was further informed that Mr. Shamsher Singh Ahlawat is the Chairman of Audit Committee and 
Stakeholders Relationship Committee and Mr. Prem Prakash Mirdha is the Chairman of Nomination 
and Remuneration Committee. 
 
The Chairman informed that the requisite registers and documents, as required under the applicable 
provisions of the Companies Act, 2013 and SEBI Listing Regulations were available for electronic 
inspection and were open for inspection by the members till the conclusion of the Meeting.  
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The Chairman informed that in view of the ongoing pandemic situation of novel strain of corona virus 
(“COVID-19”) and pursuant to the guidelines and notification issued by the Ministry of Home Affairs, 
Government of India and in terms of the MCA & SEBI Circulars, the Company had provided the 
facility to its members to join the Meeting through Video Conferencing (“VC”) / Other Audio Visual 
Means (“OAVM”) along with the facility to view the Meeting on live webcast on the platform of KFIN 
Technologies. 
 
Mr. Gagan Banga, Vice-Chairman, Managing Director and CEO apprised the members on Company’s 
business outlook, achievements, future business plans, financial performance etc. and concluded by 
placing on records his appreciation to team Indiabulls, regulators, bankers, business associates, Board of 
Directors, shareholders of the Company and its other stakeholders, for supporting in Company’s long-
term growth journey. 
 
He further apprised that for Company’s 15th AGM being held today, the Company had sent its notice 
dated August 14, 2020 followed by a corrigendum dated August 26, 2020 to the said Notice. Through 
this corrigendum, it was clarified that the resolution, as set out in the Agenda Item No. 7 of this Notice, 
shall be valid for a period of three years with effect from April 1, 2020. 
 
On the Auditors’ Report dated July 3, 2020, on Consolidated and Standalone Financials, it was informed 
that the Auditors have qualified their opinion as mentioned on page no(s). 95 - 97 on the Consolidated 
Financials and page no(s). 189 - 191 on Standalone Financials, to which the Management’s response has 
been given vide page no(s). 28 and 29 in the Board’s Report. Mr. Banga apprised the members in detail 
on the reasons for such qualifications and its impact on the financials of the Company. 
 
It was further informed that the Report of Secretarial Auditors are unqualified and without any adverse 
observations or comments. 
 
The members were informed that the Company had offered the facility of remote e-voting through 
electronic means from Friday, September 4, 2020 from 10:00 A.M. (IST) till Sunday, September 6, 
2020, up to 5:00 P.M. (IST). Further, the Company has made arrangements for e-voting during the 
Meeting since it was held through VC/OAVM, for those shareholders, who didn’t participate in this 
remote e-voting.  
 
It was further informed that the Company had appointed Mr. Nishant Mittal (Membership No. 553860), 
Proprietor of M/s. N Mittal & Associates, Practicing Chartered Accountants, Gurugram, as the 
Scrutinizer to scrutinize the e-voting process as well as voting at the Meeting, in a fair and transparent 
manner. 
 
The businesses as set out in the 15th Notice dated August 14, 2020 and corrigendum dated August 26, 
2020 to the said Notice convening the Meeting, were recommended for members’ consideration and 
approval. 
 
During the Questions and Answers Session, the queries received by the Company and also raised by the 
members, who had registered themselves as speakers for the Meeting, were responded by the Vice-
Chairman. 
 
The Chairman further informed that the combined result of remote e-voting, exercised earlier during 
September 4, 2020 to September 6, 2020 and the e-voting (through instapoll) held during the Meeting, 
will be declared on or before September 9, 2020, which will also be placed on the website of the 
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Company and of KFintech and will also be forwarded to BSE Limited and National Stock Exchange of 
India Limited, where the Equity Shares are listed. 
 
Post conclusion of Meeting and closure of the e-voting (through instapoll), the Scrutinizer downloaded 
all reports of remote e-voting held during September 4, 2020 to September 6, 2020 and e-voting 
(through instapoll) held today, from the website of KFintech, finalized and issued his report dated 
September 7, 2020, in terms whereof, the Scrutinizer has confirmed that all the businesses as set out 
vide agenda item no. (s) 1 to 7 in the 15th Notice dated August 14, 2020 and corrigendum dated August 
26, 2020 to the said Notice convening the Meeting, were passed by the Members with requisite 
majority.  
 
In this connection and as required under the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 and applicable provisions of the Companies Act, 2013, we also enclose the following: 
 

(a) Voting Results in the prescribed format; and 
(b) Scrutinizer Report dated September 7, 2020, on remote e-voting and e-voting at AGM. 

 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours truly, 
For Indiabulls Housing Finance Limited  

 
Amit Jain 
Company Secretary 
 
Encl: as above 
 
CC:  
Luxembourg Stock Exchange, Luxembourg 
Singapore Exchange Securities Trading Limited, Singapore 
 



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 100194807 100194807 100.000 100194807 0 100.000 0.000
E-Voting 191885540 148624692 77.455 124661746 23962946 83.877 16.123
Instapoll 191885540 0 0.000 0 0 0.000 0.000
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 191885540 148624692 77.455 124661746 23962946 83.877 16.123
E-Voting 135493744 7295775 5.385 7294992 783 99.989 0.011
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002
Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 135493744 7344268 5.420 7343484 784 99.989 0.011
Total 427574091 256163767 59.911 232200037 23963730 90.645 9.355

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable) N.A N.A N.A N.A N.A N.A N.A

Total 100194807 100194807 100.000 100194807 0 100.000 0.000
E-Voting 191885540 149047797 77.675 149047797 0 100.000 0.000
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 149047797 0 100.000 0.000

E-Voting 135493744 7296325 5.385 7292197 4,128 99.943 0.057
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7344818 5.421 7340689 4129 99.944 0.056

Total 427574091 256587422 60.010 256583293 4129 99.998 0.002

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 100194807 100194807 100.000 100194807 0 100.000 0.000

E-Voting 191885540 149047797 77.675 123706463 25341334 82.998 17.002
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 123706463 25341334 82.998 17.002

E-Voting 135493744 7295369 5.384 7291843 3526 99.952 0.048
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7343862 5.420 7340335 3527 99.952 0.048

Total 427574091 256586466 60.010 231241605 25344861 90.122 9.878

Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Not Applicable
Not Applicable

No. of shareholders present in the meeting either in person or through proxy:
      Promoters and Promoter Group: 
      Public
No. of Shareholders attended the meeting through Video Conferencing

Date of the AGM/EGM
Total number of Sharholders on record date

Public- 
Institutions

Public- Non 
Institutions

Resolution required: (Ordinary/ Special) Ordinary

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 2: Confirmation of payment of four interim dividends aggregating to Rs. 31/- per Equity Share for the financial year 2019-20.

INDIABULLS HOUSING FINANCE LIMITED

Format for Voting Results

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

299375
07-Sep-20

     Promoters and Promoter Group: 
     Public:
Agenda item no. 1: Adoption of the Audited Standalone and Consolidated Financial Statements of the Company as at March 31, 2020 and Reports of the Board and 
Auditors thereon.

1
140

Agenda item no. 3: Re-appointment of Mr. Ajit Kumar Mittal (DIN: 02698115), a Whole Time Director & Key Managerial Personnel, designated as Executive Director, who 
is liable to retire by rotation and, being eligible offers himself for re-appointment.

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 100194807 100194807 100.000 100194807 0 100.000 0.000

E-Voting 191885540 149047797 77.675 146087151 2960646 98.014 1.986
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 146087151 2960646 98.014 1.986

E-Voting 135493744 7295593 5.384 7292014 3579 99.951 0.049
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7344086 5.420 7340506 3580 99.951 0.049

Total 427574091 256586690 60.010 253622464 2964226 98.845 1.155

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 100194807 100194807 100.000 100194807 0 100.000 0.000

E-Voting 191885540 149047797 77.675 149047797 0 100.000 0.000
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 149047797 0 100.000 0.000

E-Voting 135493744 7295369 5.384 7292733 2636 99.964 0.036
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7343862 5.420 7341225 2637 99.964 0.036

Total 427574091 256586466 60.010 256583829 2637 99.999 0.001

Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 100194807 100194807 100.000 100194807 0 100.000 0.000

E-Voting 191885540 149047797 77.675 147682048 1365749 99.084 0.916
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 147682048 1365749 99.084 0.916

E-Voting 135493744 7295466 5.384 7292482 2984 99.959 0.041
Instapoll 135493744 48493 0.036 48492 1 99.998 0.002

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7343959 5.420 7340974 2985 99.959 0.041

Total 427574091 256586563 60.010 255217829 1368734 99.467 0.533

Agenda item no. 4: Re-appointment of Mr. Ashwini Omprakash Kumar (DIN: 03341114), a Whole Time Director & Key Managerial Personnel, designated as Deputy 
Managing Director, who is liable to retire by rotation and, being eligible offers himself for re-appointment.
Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 5: Appointment of Mr. Achuthan Siddharth (DIN: 00016278), as an Independent Director of the Company, not liable to retire by rotation.

Resolution required: (Ordinary/ Special) Ordinary
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 6: Authorisation for issue of Non-Convertible Debentures, of the Company, on private placement basis.

Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions



Category Mode of Voting No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes
Polled on 
outstanding 
shares
(3)=[(2)/(1)]* 100

No. of Votes – 
in favour

(4)

No. of Votes 
– against
(5)

% of Votes in
favour on votes
polled
(6)=[(4)/(2)]*100

% of Votes against 
on votes polled
(7)=[(5)/(2)]*100

E-Voting 100194807 100194807 100.000 100194807 0 100.000 0.000
Instapoll 100194807 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 100194807 100194807 100.000 100194807 0 100.000 0.000

E-Voting 191885540 149047797 77.675 137671515 11376282 92.367 7.633
Instapoll 191885540 0 0.000 0 0 0.000 0.000

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 191885540 149047797 77.675 137671515 11376282 92.367 7.633

E-Voting 135493744 7295234 5.384 7273774 21460 99.706 0.294
Instapoll 135493744 48493 0.036 47078 1415 97.082 2.918

Postal Ballot (if applicable)
N.A

N.A N.A N.A N.A N.A N.A
Total 135493744 7343727 5.420 7320852 22875 99.689 0.311

Total 427574091 256586331 60.010 245187174 11399157 95.557 4.443

For Indiabulls Housing Finance Limited

Amit Jain
Company Secretary

Date: September 07, 2020

Promoter and 
Promoter 
Group

Public- 
Institutions

Public- Non 
Institutions

Agenda item no. 7: Authorisation for the payment of remuneration/ commission/ incentives to Non-Executive Directors.
Resolution required: (Ordinary/ Special) Special
Whether promoter/ promoter group are interested in the 
agenda/resolution?

No




















