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Subject: Outcome of Board meeting under Regulation 30 of SEBI <Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors at their Meeting held on Tuesday, 
November 10, 2020 which commenced at 4.00 p.m. and concluded at 4 :57 p.m. inter alia, have decided as 
under: 

1. Approved the Un-audited Financial results for the quarter and half year ended September 30, 2020 
along with Limited Review Report thereon . 

2. Statement of Assets and Liabilities and the Cash Flow Statement for the half year ended as 
on September 30, 2020 

The above results will be made available on the website of www.gandhispecialtubes.com. 

Kindly take the above document on your record and acknowledge. 

Thanking you, 

Yours Faithfully, 

ISOIT$ 1 &949 :2 009 
C •rdfl•d C o:nn l.Jo ft n y 
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Sliashikant J. Shah & Co. 
Chartered Accountants 

I f .. t • f'to· • llc,·lcw Report on the Quarterly and year to date Unaudited Financial 
lh <'IJClluCll ,·,Ill I rs · • . • 

R<'-Sulis of Che Company Pursuant to the Regulation 33 of the SEBI (L1stmg Obligations and 

Ulsdo.sm'\' Rfttuircmcnts) Regulations, 2015, as amended 

Rcvl<'w ll<'11ort to 
l11c Uoind of Directors 
Gmulhl Spcdnl Tubes Limited 

1. We h:n·e 1-e,·icwed the accompanying stateme~t of unaudited financial results of Gandhi Special 
Tulles Limited (the "Company" for the quarter ended September 30, 2020 and year to date from 
Apri I O 1.20~0 to September 30, 2020 (the "Stateme~t") ~~ached herewith, ?e~ng subr:iitt~ by the 
C\)lllpany pursuant to the requirements of Regulation -'-' of~~ s.EBI (L1st1~g O,bligat1ons and 
Disch.lsure Requirements) Regulations, 2015, as amended (the L1stmg Regulat10ns '). 

2. This Statement. which is the responsibility of the Company's Management and approved by the 
Companv s B~ard of Directors, has been prepared in accordance with the rec-0gnition and 
mcasurc;nent principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
rin:mdal Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with rclev:mt rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
!11 lependcmt Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that \\e plan and perfonn the review to obtain moderate assurance as to whether 
the Stntement is free of material misstatement. A review of interim financial infonnation e-0nsists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in se-0pe than an 
audit conducted in accordance with Standards on Auditing and c-0nsequently does not enable us to 
obtain 3.Ssurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

-t. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the ree-0gnition and measurement 
prin:iples ... laid down in th~ aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 1.,,3 of the Compames Act, 2013 as amended, read with relevant rules issued thereunder 
and ~ther acco~nting p~inciples generally accepted in India, has not disclosed the infonnation 
requ.1red to be d1sclo~ed 111 t~nns of the Listing Regulations, including the manner in which it is to 
be disclosed, or that 1t contams any material misstatement. 

Place: Mumbai 
Date: 10111 November, 2020 

For Shashikant J. Shah & Co. 
Chartered Accountants 
FRN: 109996W 

N \~(\) .5. S~~ 
CA. NikunJ S. Shah-Partner 
Memb. No.: 112867 
UDIN: 20112867AAAAAW7819 

9 1056, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Mumbai - 400 069. 
({) +91226236 2555 I 8 shahshashikant@hotmail.com I~ www.sjshah.in 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020. 

I ( r In Lakhs except EPS) 

Sr. I Quarter Ended Half Year Ended Year Ended 

No. PARTICULARS 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

I I ~evenue from Operations 2,S65.90 1,112.42 1, 799.42 3,678.32 4, 183.50 8,093.84 

II qther Income 1S5.17 169.60 211.88 324.77 321.84 571 .12 

III Tptal Income (I+ II) 2,721.07 1,282.02 2,011.30 4,003.09 4,505 .34 8,664.96 

IV E
1 penses 

·r ~· ...... ,. ~-- 823.56 303.79 600.77 1,127.35 1.418.57 3,001.67 
b Changes In inventories of finished goods, 

work-in-progress and stock-In-trade 14.11 153.06 63.82 167.17 185.08 (11.06) 
c Employee benefits expenses 177.74 129.21 162.20 306.95 332 .27 655.67 

d1 Depreciation and amortisation expenses 83.63 82 .57 87.43 166.20 174.74 355.48 
e Power & Fuel 237.93 111.74 182.93 349.67 419 .21 843. 52 
f) Other Expenses 287.12 153.96 283.09 441.08 560 .93 1,212.76 

g Financial Charges 0.95 0.94 1.89 4.22 

h Total exoenses 1,625.04 935 .27 1,380.24 2,S60.31 3,090 .80 6,062 .26 

v P oflt before exceptional Items and ta:< (III - IV) 1,096.03 346. 75 631.06 1,442.78 1,414.54 2,602 .70 

VI E ceptlonal Items - -
VII P oflt before tax (V -VI) l 096.03 346.75 631.06 1,442.78 1,414.54 2,602 . 70 

VIII T x Expense 

i) r,:urrent Tax 277.00 80.00 90.00 357.00 398.00 662 .00 

ii) Deferred Tax 4.76 (47.52) (128 .44) (42.76) (228.81) (196.58) 

281.76 32.48 08.44) 314.24 169.19 465 .42 

IX P oflt for the period (VII -VIII) 814.27 314.27 669.50 1,128.S4 1,245.35 2,137 .28 

x ore• comprehensive Income cocI) 

It ms that will not be reclassified to Profit or Loss : Rf easurement [gain/(loss)] of Defined employee -

nefit liability (0.04) 2.84 6.24 2.80 12.46 9.42 

Jn ome Tax on above 0.01 (0.71) (1.33) (0.70) (3 .14) (2 .37) r· ~-········ <•oomo '"" 
(0.03) 2.13 4.91 2.10 9.32 7.05 

XI T tal Comprehensive Income for the Period (IX + X) 814.24 316.40 674.41 1,130.64 1,254.67 2, 144. 33 

XII P Id-up equity share capital 

(Ftce value of' 5/- each) 645.93 645 .93 690 .93 645.93 690.93 645 .93 

XIII E rnlngs Per Equity Share of' 5/- each) 
Ba.sic & Diluted 6.30 2.43 4.84 8.74 9 .01 15.93 

UNAUDITi;D STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2020 ( r In Lakhs) 

I 
As at As at 

PARTICULARS 30-09-2020 31-03-2020 

I (UNAUDITED) (AUDITED) 

A ASSETS 
1 N )n·current assets 

(a Property Plant and Equipment 

I) Owned 4,651.25 4,808 .55 

ii ) Leased Assets 25.65 28 .44 

(b Other Intang ible Assets 2 .66 3.09 

(c Financial Assets 
3,851 .39 (I) Investments 3,985.14 

(ii) Other Financial Assets 7.21 7.21 

(d Other Non-Current Assets 2.12 

SI b-Total 8,674.03 8,698 .68 

2 C1 rrent assets 
(a Inventories 2,618.61 2,522 .04 

(b Financial Assets 
3,034.89 (i) Investments 2,438.84 

(ii) Trade Receivables 1,970.66 1,472 .23 

(i ii) Cash and cash equivalents 183.46 56.07 

(iv) Other Bank Balances 1,301.21 154.69 

(iv) Loans 77.41 75.83 

(iv) Other Financial Assets 111.00 63.03 

(c) Other current assets 250.84 92 .70 

~d~:Lo~~SETS 
8 952.03 7,471.48 

17,626.06 16,170.16 

tv:S LTO_ * 

I 1\~Jj 
"O.:tdS \~ 

--
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020. 

I ( r In Lakhs except EPS) 

Sr. I Quarter Ended Half Year Ended Year Ended 

No. PARTICULARS 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020 
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

I I ~evenue from Operations 2,S65.90 1,112.42 1, 799.42 3,678.32 4, 183.50 8,093.84 

II qther Income 1S5.17 169.60 211.88 324.77 321.84 571 .12 

III Tptal Income (I+ II) 2,721.07 1,282.02 2,011.30 4,003.09 4,505 .34 8,664.96 

IV E
1 penses 

·r ~· ...... ,. ~-- 823.56 303.79 600.77 1,127.35 1.418.57 3,001.67 
b Changes In inventories of finished goods, 

work-in-progress and stock-In-trade 14.11 153.06 63.82 167.17 185.08 (11.06) 
c Employee benefits expenses 177.74 129.21 162.20 306.95 332 .27 655.67 

d1 Depreciation and amortisation expenses 83.63 82 .57 87.43 166.20 174.74 355.48 
e Power & Fuel 237.93 111.74 182.93 349.67 419 .21 843. 52 
f) Other Expenses 287.12 153.96 283.09 441.08 560 .93 1,212.76 

g Financial Charges 0.95 0.94 1.89 4.22 

h Total exoenses 1,625.04 935 .27 1,380.24 2,S60.31 3,090 .80 6,062 .26 

v P oflt before exceptional Items and ta:< (III - IV) 1,096.03 346. 75 631.06 1,442.78 1,414.54 2,602 .70 

VI E ceptlonal Items - -
VII P oflt before tax (V -VI) l 096.03 346.75 631.06 1,442.78 1,414.54 2,602 . 70 

VIII T x Expense 

i) r,:urrent Tax 277.00 80.00 90.00 357.00 398.00 662 .00 

ii) Deferred Tax 4.76 (47.52) (128 .44) (42.76) (228.81) (196.58) 

281.76 32.48 08.44) 314.24 169.19 465 .42 

IX P oflt for the period (VII -VIII) 814.27 314.27 669.50 1,128.S4 1,245.35 2,137 .28 

x ore• comprehensive Income cocI) 

It ms that will not be reclassified to Profit or Loss : Rf easurement [gain/(loss)] of Defined employee -

nefit liability (0.04) 2.84 6.24 2.80 12.46 9.42 

Jn ome Tax on above 0.01 (0.71) (1.33) (0.70) (3 .14) (2 .37) r· ~-········ <•oomo '"" 
(0.03) 2.13 4.91 2.10 9.32 7.05 

XI T tal Comprehensive Income for the Period (IX + X) 814.24 316.40 674.41 1,130.64 1,254.67 2, 144. 33 

XII P Id-up equity share capital 

(Ftce value of' 5/- each) 645.93 645 .93 690 .93 645.93 690.93 645 .93 

XIII E rnlngs Per Equity Share of' 5/- each) 
Ba.sic & Diluted 6.30 2.43 4.84 8.74 9 .01 15.93 

UNAUDITi;D STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2020 ( r In Lakhs) 

I 
As at As at 

PARTICULARS 30-09-2020 31-03-2020 

I (UNAUDITED) (AUDITED) 

A ASSETS 
1 N )n·current assets 

(a Property Plant and Equipment 

I) Owned 4,651.25 4,808 .55 

ii ) Leased Assets 25.65 28 .44 

(b Other Intang ible Assets 2 .66 3.09 

(c Financial Assets 
3,851 .39 (I) Investments 3,985.14 

(ii) Other Financial Assets 7.21 7.21 

(d Other Non-Current Assets 2.12 

SI b-Total 8,674.03 8,698 .68 

2 C1 rrent assets 
(a Inventories 2,618.61 2,522 .04 

(b Financial Assets 
3,034.89 (i) Investments 2,438.84 

(ii) Trade Receivables 1,970.66 1,472 .23 

(i ii) Cash and cash equivalents 183.46 56.07 

(iv) Other Bank Balances 1,301.21 154.69 

(iv) Loans 77.41 75.83 

(iv) Other Financial Assets 111.00 63.03 

(c) Other current assets 250.84 92 .70 

~d~:Lo~~SETS 
8 952.03 7,471.48 

17,626.06 16,170.16 
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2020 

PARTICULARS 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity 
Sub-Total 
Non-current liabilities 
(a) Financial Liabilities 
( b) Provisions 
(c) Deferred tax liabilities (net) 
Sub-Total 
Current liabilities 

(a) financial Liabilities 

(i) Trade payables 
a) Micro, Small and Medium Enterprises 

b) Others 
(ii) Other financial Liabilities 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 
Sub-Total 
TOTAL EQUITY AND LIABILITIES 

UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 TH SEPTEMBER, 2020 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax 
Add I (Less):- Adjustments for Non-Cash/ Non-Operating Items 

Depreciation and amortisation 
Interest income 
Interest expense 
Dividend Income 
Net Gain on Sale of Non-current Investments 

Gain on Sale of Current Investments 
Gain on fair Valuation of Investments 
(Profit}/loss on Property, Plant and Equipment sold/scrapped/written off (Net) 

Other Adjustments 
Operating profit before working capital changes 

Adjusted for : 
(Increase)/ Decrease In Trade Receivables 

(Increase)/ Decrease in Inventories 
(Increase)/ Decrease In Other Financial Assets 
(Increase) I Decrease in Other Current Assets 
Increase/( Decrease) in Trade Payables, Other Current, Financial Liabilities and Short-term Provisions 

Increase I (Decrease) In Provisions 

Cash generated from Operations 

Taxes paid 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Interest received 
Dividend received 
Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 
Purchase of investments during the year 
Sale of investments during the year 
NET CASH (USED IN) INVESTING ACTIVITIES (B) 

~ 
TUV 

ISO 9 0 0 1 :2001 & 
I S O /Ts 1ee•n:2 oeo 
Certifie d Co•np ,.ny 

( r In Lakhs) 

As at As at 

30-09-2020 31-03-2020 

I UNAUDITED) (AUDITED) 

645.93 645.93 
13,979.21 14,011.25 
14,625.14 14,657.18 

29.77 30.28 
334.45 327.48 
620.76 662.82 
984.98 1,020.58 

22.51 12.24 

174.39 89.47 

1,314.15 193.56 
322.74 138.12 

41.06 42.66 
141.09 16.35 

2,015.94 492 .40 
17,626.06 16,170.16 

( r In Lakhs) 

As at As at 
30-09-2020 31-03-2020 

1,442.78 2,602 .70 

166.20 355.49 
(73.29) ( 14 7.41) 

1.88 4.22 
(88.82) (172.67 ) 

- 13.36 

(13.87) (17 .08) 
(149.45) (237.02) 

- (0.02) 

2.80 9.42 

1,288.23 2,410.99 

(498.44) 65.66 

(96.57) 172.16 

(51.68) 1.72 

(158.14) 145.22 

1,398.80 (273.92) 
6.46 48 .87 

600.43 159. 71 

1,888.66 2,570.70 

(232.25) (711.87) 

1,656.41 1,858.83 

73.29 147.41 

88.82 172.67 

(5 .67) (67.61) 

- 0.38 
(2,571.39) (8,530.51) 

3,197.02 13,874.29 

782.07 5,596.63 
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EXTRACT OF UNAUDITED FINANCIAL RE SUL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020. 

ISO 9001 :2008 & 
1sorrs 1oe40:2oog 
CerUfl•d Co1np"ny 

(f In Lakhs except EPS) 

QUARTER ENDED HALF YEAR ENDED QUARTER ENDED 
Sr. 

PARTICULARS No. 
30-09-2020 30-09-2020 30-09-2019 

(UNAUDITED) (UNAUDITED) (UNAUDITED) 

1 Total Income from Operations (net) 2,721.07 4,003.09 2,011 .30 
2 Net Profit(+ )/Loss(-) for the period 

(before Tax, Exceptional and/or Extraordinary 
items\ 1,096.03 1,442.78 631 .06 

3 Net Profit(+)/Loss(-) for the period before 

Tax (after Exceptional and/or Extraordinary 
items) 1,096.03 1,442.78 631 .06 

4 Net Profit(+) I Loss(-) for the period after 

tax (after Exceptional and/or Extraordinary 
items) 814.27 1,128.54 669.50 

5 Total Comprehensive Income for the period 

(Comprising Profit I (Loss) for the period 

(after tax) and other Comprehensive 
Income (after tax) 814.24 1,130.64 674.41 

6 Eouitv Share Capital 645.93 645.93 690.93 

7 Earnings Per Share (EPS) 
(of\' 5/- each ) 
(for continuing and discontinued operations) 
Basic & Diluted 6.30 8.74 4.84 

Notes : 
1 The above unaudited financial results have been recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

November 10, 2020. The statutory auditors have carried out a limited review of these results. 

2 Figures for the previous periods have been regrouped and I or rearranged and I or reclassified wherever necessary to make them comparable with those of current periods. 

3 The Company has only one reportat>le segment in terms of Ind AS 108. 

4 The un-audited financial results for the quarter ended June 30,2020 and September 30, 2020 are not comparable due to the impact of Covid- 19 in the quarter ended June 
30,2020. The manufacturing operation of the company partially started from May 06, 2020 and now is fully operational from last week of June'20. 

5 The above is an extract of the detailed unaudited financial results for the quarter and half year ended 30th September, 2020 filed with the Stock Exchanges under regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half yearly unaudited financial results are available on the 
Stock Exchanges websites at www.nseindla.com, www.bseindla.com and on the company's website www.gandhitubes.co'!l_ 

ml ¥ "t\ o ,."•dhi SP«i•I To"" Um"•d 

I ci p~ I' 0 ( I fl °"> ~,.. I 
Place MUMBAI l'l~:::is(\ '-'·";.~ Manhar Gandhi 

Dated . 10 November, 2020 ~-...'.-?'. Chairman & Manaciinci Director 


