Ushdev International Ltd.

11 September, 2020

- To,
" BSE Limited

. Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Ref.: Scrip Code: 511736

Sub.: Submission of Unaudited Financial Results for quarter ended 30" June, 2020.

Dear Madam/Sir

with reference to our letter dated 24 September, 2020, this is to inform you that today Mr. Subodh
Kumar Agrawal, Resolution Professional has considered and approved the Unaudited Financial Results
(Standalone and Consolidated) for quarter ended 30" June, 2020 through video conferencing.

Such process of consideration started at 01:30 P.M and concluded at 05: 35 P.M.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose the following:

1. Unaudited Financial Resuits (Standalone and Consolidated) for quarter ended 30" June,
2020, and
2. Limited Review Report by Statutory Auditor on the Unaudited Financial Results

(Standalone and Consolidated).

Thanking You
Yours Faithfully
For Ushdgy International Limited

A
[

@(g:*’ e

“"Sayli Munj
Company Secretary and Compliance Officer
Issued with approval of Mr. Subodh Kumar Agrawal
Resolution Professional
Reg. No. IBBIIPA-OO1/1P-PO0087/2017-18/101 83
(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions of
IBC, 2016. Its affairs, business and ussets are being managed by Resolution Professional, Mr. Subodh
Kumar Agrawal, appointed as Interim Resolution Professional by NCLT, Mumbai bench by order dated

May 14, 2018 and was consequently confirmed as Resolution Professional by the Committee af
Creditors.)
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Independent Auditor's review report on review of Interim Unaudited Standalone Financial Results

To the Resolution Professional of

Ushdev International Limited

1.  We were engaged to review the accompanying Statement of Unaudited Standalone Ind AS
Financial Results of Ushdev International Limited (“the Company”) for the quarter ended
June 30, 2020 (“the statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and as amended (“The Listing Regulations”).

2.  As the corporate insolvency resolution process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are
being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

3.  This Statement which is the responsibility of the Company's Management including the
Resolution Professional (RP) and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Disclaimer of Opinion
We do not express an opinion on the accompanying financial results of the Company. Because

of the significance of the matters described in the Basis for Disclaimer of Opinion section of

our report, we have not been able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion on these financial results.

Basis for Disclaimer of Opinion
During the quarter, the Company has incurred a Net loss of Rs. 313.89 lakhs resulting into

accumulated losses of Rs. 315,777.47 lakhs and erosion of its Net Worth as at June 30, 2020,
further we refer to Note 1 and 2 to the financial results regarding a Corporate Insolvency
Resolution Process (CIRP) initiated against the Company vide an order of the Mumbai Bench
of National Company Law Tribunal (NCLT) dated May 14, 2018 under the provisions of
Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of Creditors
(COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the company by
rejecting the Resolution Plan presented to them. Consequently, Resolution Professional (RP)
has filed liquidation petition in NCLT Court. NCLT vide its order dated November 7, 2019
approved the resolution plan. Few members of the COC have appealed against the order of
NCLT in New Delhi Bench of National Company Law Appellate Tribunal (NCLAT). NCLAT vide its
order dated November 29, 2019 has put a stay on the order of the NCLT passed on November

7, 2019 upto the date of next hearing.
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Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its
carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Company based on legal expert advice has prepared the financial results on going concern
basis. In view of the above, we are unable to comment on the ability of the Company to

continue as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that

may be necessary should the Company be unable to continue as a going concern.

b) Interest payable for the quarter April to June, 2020 aggregating to Rs. 9,544.00 lakhs resulting
into total interest payable of Rs. 115,251.40 lakhs for the period April, 2017 to June, 2020 on

various credit facilities has not been provided for in the financial results.

c)  We refer to Note 6 to the financial results of the company regarding balances in respect of
trade receivables, advance for purchase of steel given, trade payables, various claims
submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances,
advance from customers, book overdraft, bank balances and fixed deposits with banks, other
deposits, taxes recoverable being subject to adequate documentation, confirmations and / or

reconciliations and in the absence of alternative corroborative evidences, we are unable to

comment on such balances.

d) Considering the para c) above in respect of non-confirmed / unreconciled trade receivables

and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.
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e) As given in Note 13 of the financial results, in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of
identifying and assessing the financial impact of COVID-19 on its financial results for the

quarter ended June 30, 2020.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

ICAI Firm Registration No.: 105049W

ALPESH WAGHELA
PARTNER
Membership No.: 142058

Place: Mumbai

Date: September 11, 2020

UDIN - 20142058AAAABU2000
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Independent Auditor's review report on review of Interim Unaudited Consolidated Financial Results

To the Resolution Professional of

Ushdev International Limited

1. We were engaged to review the accompanying Statement of Consolidated Unaudited Ind AS
Financial Results of Ushdev International Limited (“the Company”) and its subsidiary
(Company and subsidiary hereinafter referred to as “the Group”) for the quarter ended June
30, 2020 (“the statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Re_gulations, 2015

and as amended (“the Listing Regulations”).

2. As the corporate insolvency resolution process has been initiated in respect of the Company
under the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai
bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of
the Board of Directors stand suspended as per section 17 of the Code and such powers are
being exercised by the Resolution Professional appointed by the National Company Law

Tribunal by the said order under the provisions of the code.

3. This Statement which is the responsibility of the Group's Management including the
Resolution Professional and has been approved by the Resolution Professional, has been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation.

6. Disclaimer of Opinion
We do not express an opinion on the accompanying Unaudited Ind AS Consolidated financial
results of the Group. Because of the significance of the matters described in the Basis for
Disclaimer of Opinion section of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these unaudited

consolidated financial results.
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7. Basis for Disclaimer of Opinion
a) During the quarter, the Group has incurred a Net loss of Rs. 313.89 lakhs resulting into
_ accumulated losses of Rs. 315,777.47 lakhs and erosion of its Net Worth as at June 30, 2020,
further we refer to Note 1 and 2 to the financial results regarding a Corporate Insolvency
Resolution Process (CIRP) initiated against the Company vide an order of the Mumbai Bench
of National Company Law Tribunal (NCLT) dated May 14, 2018 under the provisions of
Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of Creditors
(COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the company by
rejecting the Resolution Plan presented to them. Consequently, Resolution Professional (RP)
has filed liquidation petition in NCLT Cou;t. NCLT vide its order dated November 7, 2019
approved the resolution plan. Few members of the COC have appealed against the order of
NCLT in New Delhi Bench of National Company Law Appellate Tribunal (NCLAT). NCLAT vide its
order dated November 29, 2019 has put a stay on the order of the NCLT passed on November

7, 2019 upto the date of next hearing.

Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its

carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Group based on legal expert advice has prepared the financial results on going concern
basis. In view of the above, we are unable to comment on the ability of the Group to continue

as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities that

may be necessary should the Group be unable to continue as a going concern.
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Interest payable for the quarter April to June, 2020 aggregating to Rs. 9,544.00 lakhs resulting
into total interest payable of Rs. 115,251.40 lakhs for the period April, 2017 to June, 2020 on

various credit facilities has not been provided for in the financial results.

We refer to Note 6 to the financial results of the group regarding balances in respect of trade
receivables, advance for purchase of steel given, trade payables, various claims submitted to
Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Person), borrowings, loans & advances, advance from
customers, book overdraft, bank balances and fixed deposits with banks, other deposits, taxes
recoverable being subject to adequate documentation, confirmations and / or reconciliations

and in the absence of alternative corroborative evidences, we are unable to comment on such

balances.

Considering the para c) above in respect of non-confirmed / unreconciled trade receivables

and Loans & advances, we are unable to comment on the provision made in respect of above

as per Expected Credit Loss Model.

As given in Note 13 of the financial results, in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Group is in the process of

identifying and assessing the financial impact of COVID-19 on its financial results for the

quarter ended June 30, 2020.
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8.  The consolidated unaudited financial results includes the financial results of one subsidiary
M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose
financial results reflect total revenue of Rs. NIL and total net profit / (loss) after tax (including

other comprehensive income) of Rs. NIL for the quarter ended June 30, 2020, as considered in

the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS
ICAI Firm Registration No.: 105049W

ALPESH WAGHELA
PARTNER

Membership No.: 142058
Place: Mumbai

Date: September 11, 2020

UDIN - 20142058AAAABV4491



AR LI T A A

5 \ ’
s "l “'a
;
Y
]
% )
¢
Ushidev International Limited ¢
I3 LASIOIMUIISPLCO70466 Emall g widdev.com Wabuite 1 wwm anddev.com Ph s, 02261940081 g
Unsudiied Ssntoment of Standatons & Consolidased Flaanclal Kesulis for (be Quarier ended 30U Juae 2020 N
Prepared in eompliance with the indian Acenunting Standards (Ind- AS) |
o b Leabh (R 0camt B potn U »
Quarier Ended Quarter Ended Year eaded {
S¢. Ne| Particaters Standalowe p C W | Consolidated| 4
[ 30-Jun-20 | 3i-Mar20 | 30-Jun-19 30-Jun-20 31-Manr20 30-Jun-19 | 31-Mar-20 | 3)-Mar-20 :
[ T T [} [rav [r—— | (o) ’
1 |Revenue From Operssions ? Ty Y0267 30601 4566 30262 306.0) 186780 | (860 M0 | :
7 {Other lncome S0536 1 1493238 214 30536 1492238 214 20,764.36 21764 3¢ y
M | Total Income (HIT) 105122 15.135.00 308.17 1.051.22 14.235.00 Jn17 [ 23832061 2383216 A
1V |Pxpenses 1 » P i
Puarckoase of Srck-in-Trade a . @ 3 s 5 5 ol . 4
Changes in invemories of Ssock-in-Trade . 5t ? ¢ - s - . 1
Fmplayec bonefi cxpormes 45704 36,0 .5 45 36.00 3952 19548 | |084% |
{Finance costs ol 003 006 001 00y ™ w | ou| ]
ion 4nd amotTiation CXpenee 1133 981 11932 7733 17981 17032 2024 720.% | !
Uther oxpenscs 94026 STAY 153744 94026 132731 1.537.44 238307 | 2aneow | ’
Total exprases (IV) 1,163.73 154332 1.776.15 1,163.73 154338 177615 30143 | 330144 |
V| Profit / (lecs) hefore eaceptionst liams and tas (1 - IV) (o 68| (.48799) (11 13.691.68 (1,467, !F 200U.04 | 20330.91 ) ‘
VI |Exceptional liems ; .5 (17.53130) 1.56.72 (17541 51) 156272 | (23810 461] (25810 46)
VII |Profit / {less) befare tax (V-VI) __(Ll_l_ﬁ_n*__(&"ﬁq 9474 (112.52) (3,849.86) 947 | (3ATY]| (AAI9.75)
VL | Tux Expense: 200.00 7,10000 v 200.00 7.100.00 - 7,00000 | 710000 1
x mv““*;'" Vor the perfad Sum contiuaing operutions @1zsn| eS80 PYen QIS (1054936) | oxnsman| azeem y
X |Profit / (toss) from discontinuad operations . . . " " 5 r
X! |Taxn expense of discontioned opevations - - % |
xu Profit / (levs) Frov Discontinued operations (after tax) (X~ & . B % . . . - i
X x,','m 1 (huae) o the paried (IX + X1 1257 10,949.84 9434 1252 10.949.86] 4 [ (2IWIH| (1157975 i
. :';'l;n that will not be reclassifiod 1o profit of loes 087 (1.6%) 11,273.83) (057 1.68) 2383 (131577 (AXsTY
i) [ncome tax relating 16 Rcns that will not be yockssified . " . & . -
o profit or Toss
B (i) lcws thai will be roclasified 10 profd of foss & &
{ii) Income 1 robting 1o Kens that will bo reclassified o % 4 « ¥ %
profi ot loss — O+ XIV)
xv ‘;“mcq:'mh?ﬂmw © P (e 37948) G133 (10,951.54) (L179.08)|  (1339549)( (13 ¥95.51)
Incomse for the period) p
XV1 | g Equicy Shase Copital (Face Yakic of Ra. /- per share) | J3EASL000 | 338434001 333404000 | 338494000 | 333494000 | SHASH,000 | IIB49L000 | X34 4M wamd

Eunnings per equity shary (Face Valse of RaA/« per share) (fof

xvin a:m.... ruin): 009 0.4 (035) (0.0%) 0.24) ©39 “in
X1 | Ernings pr epiny hae F e Valot oK. 1 po s
discontimucd operalion) *

g;m".:,w,.“mvmum»wmw
XX |- B & contisndet tons ) 00 )24 0.38) _(099) (1.23) (0.35) 1411y i3.40)
(1) Basic & Dilured . {00, !
Faid ap Faquiy Shae Coplts, Tquidy Shares of Re. | each |
Other E .‘,“M!-,-,hnhf (SIS464.08) (31546408 < (JOLEES9)| (I3 (3156114 (301.368.61)( (315464 0R) [ 315,464 13) |

%11 | Otber Eoity exciuding Ricvakusrion Reserve i
I
)

@y




Nofes:
1 Acmmmmmmmmumuwmummummm 14, 2018 of e Munhai Bench of Natioasl Conyuny Law Tribao! (O3 71 veks
“the provisions of lasaivency wd Bankrighcy Code, 2018 (Code), Purvuent the avders e pawers of the Board sttod suspended aod ace exesciusbie by M. Sebodh Kumar Agrawel. abo wes
d ax Interich Resolution Professional by NCLT ad way sabsequi Profepiono! (RP) by the Committer of Cradoss (CoC). mrwixm:ibﬁ‘m
| € Law Appelt 4

%nwumhmhm‘mmdbmac«cuwwmmuu«mﬁma‘“ i P
retsin so5p ded ad these f f resalis have A
sofinaey

mrﬂ:nmmmzq.:mn-manqﬁwwwmnmmormmnﬁ

been adopeen by the Boand of Direciors. Hawiver; the sune hav beesigne by Mr. mmmmm«eﬂhwmm Sucheta Jadhwv, OFO afthe company. ot

“"“"“Wmﬁﬂh?&mmkmw«mumn Ihe RP cin, Seplember 11, 2020 for filing wih the Sk Exchisvge. The RP ks refed an the
bmkltanlnmlyn e limited extemt of dischargicg the powen of the Baand of Dakcton

MFDWBVIMMWQMNM}WWT‘,”M s
""'fo‘"""" confrred o b Jn ddrms o Section 17 of the Cixke: The Review. iomcmwdoum m, 2020 a5 required ander Reguistion 33 of SEBI (Listiap Obligations and

ulatio m:&w«uid‘_ xy'usmmmwwm

2 Under the CIRP, 2 vesohution. MWWN&WQ&WM,MQWM\' u« 133 CoC, mecting. RP annqunced fa 16:C0C thot the said Resofition ¥iar has becn
WM V(‘.L mewummnorwma Oa Noveber 7, 2619 NCLT repeczed

m«wuc&mw‘mu smbmittod R i
the Wevohution Plom. Same 0 tha menibers of Cot kad fled a0 dppeal seab NCUAT. NCLAT vide s order dated November 29, 2019 bus given 8 1ay ¢n the
mrmmmrmhphmn&duo}’ héginng : Amdmf, mwmmmbmwmmmm

3 Aspor the Code, RP bas mmwuaw,' mm;mmbﬂ:m ...s.ﬁ

tlnuwuofmheh:qm anmwdmd; PrEpAFI U :
Wmmmx, («mm ‘ius?‘) whb el G 1o Akt 26 a0 acomedingls hese sl veodlis e s

< mCmmthM(hﬁuMoMg
0 mwmmmmwwermm 133 of the Companics Act 2013 issued there ander 2ad othes

have been pr .
mumammwdmh&.mmdmﬁrh fm w_ptmk) m:nxs.

5 xg the lack of bie cortainty of re

6 Decirors Credion, Bank borrowings. Ady s ) et <

? Mﬁmnimmmww ; m,.wm;awmwm

] a-*Muu&mﬁ;dummumwmwmmmxhnmmﬁmmmmmzozm-m
with banks Jave tumed Non Pevforming deving FY 201617 { i

9 The company b i d provis forwcmawmnwwamn'u.qmmmmwmmmmunwslwu oaTsdc&mahnN
Advances given fr supgiics of material, muijorfy s amopet equivakon 1o the wpwand rovision of iese adsets o davount of revaluation for forex exhange Mk P N 2 v provi
ofWh&mkwwdnuwm-m

o mumwmu.mmmuwmummmqﬂmnw ious et Nil) for non appoi of qualified company scurctary i 1he
complinace officer.and Ra. 1.06 hakh (proviowus yoor M) for mon subimiss ol results or the guarnier ended Sapiamber 3. 2019 within the prescribed time: lenit, The same & tckuded in Other
expenses’ for the year ended March 31, 2020,

11 The company holds mvesiments i (oo avericas group companics. namely. UIL (Singapore) Me. Lid aad UIL Hong Kong Liniitad The faur valie of these imvestmens as on March 312024 . bascd ur

mmanm.mwsm.munm(mmwnmwm)vmumamummmmormwmw,.n:a

&

of the company. H. pending e finid oader ST NTLAT .

d in books s coupam

12 The company has jnvesinaoms in Ujsam Gabva Farrous Linited. The fair vakee of theae investmonty i o March 31,2020 buised om the expert valuation répon i Rs. N3 (Previcns year Ry 1267.06
mmmnmm 1,267.00 Liakh {previous yesr:Ks:20.00 Lakk) which bas bees chiscged 10 ciber comprehemive income for the year ended March 31, 2020.

13 o view of the lockdown in many 6f 1be States / Union Termiories neroes t country due: ' the gutireak 6f COVID-19 panduioic, opernions in mny of onr power yencratiog incations ar scaled
mmwu«mmmcm mwmm«wmhqmnmwtmnwwmwam Gaveremer: of inib.

i operating o per die Siate / Cemoal pegulstory gridelines of this lockd vasious geographies §s uncertain ¢ this point in 4 1nd reatmption of Rl flediped operatings will depeat
by&emm%hﬂidmmMWMW*”W&I&:MWM%M-IMbc«w:nﬂmnmux

difectives ksadd
%NMAWMﬂmmmﬂmhﬂumtdmmmmMmmm:m in the sbeence of comrpicie inforzminon
the compuny i in the process of ibentifying and sssessing the Snaacisl impact of the pandemic on it francial newlts and accordingly. po impect hes deen given ia the frencial results. The evestal
outcora of the dopact of the global heukh pandemnic Ty bé differem fromn those estinmted 663t the Quarter ¢nd and a5 on the date of spproval of these l-amlwmx

St R &K B e e A




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

