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Ref No: SSLL/56/2020-2021 Date: 12" November 2020
Department of Corporate Services Listing Compliance
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (E), Mumbai — 400 051.
BSE Scrip Code: 520151 NSE Symbol: SHREYAS

Dear Sir/Madam,

Subject: Outcome of the Board Meeting.

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would
like to inform that the board of directors in their meeting held on Thursday, 12t October 2020, inter-alia, considered
and approved the Standalone and Consolidated Unaudited financial results of the Company for the quarter and
half year ended September 30, 2020, along with the Limited Review Report of the Statutory Auditors thereon.

A copy of the Financial Results (Un-audited) and the Limited Review Report for the quarter ended September 30,
2020 is enclosed herewith.
The aforesaid meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded at

02.40 p.m.

The above results are also being made available on the Company’'s website at
https://www.transworld.com/shreyas-shipping-and-logistics/updates.html.

Kindly take the same on record and acknowledge receipt.

Yours truly,
For Shreyas Shipping and Logistics Limited

A 52

Harshit Garg
Company Secretary & Compliance Officer
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Maharashtra, India

Tel: +91 22 6185 4000
Fax: +31 22 5185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF

INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREYAS SHIPPING AND LOGISTICS LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SHREYAS
SHIPPING AND LOGISTICS LIMITED (the “"Company”), for the quarter and six months ended September
30, 2020 (the "“Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review,

. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (“"ICAIL"). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

The Company has recognised revenue of 847 lac, during the six months ended September 30, 2020,
against charter hire and its corresponding receivable which it expects to recover under certain contracts
with a specific customer based on a legal evaluation of the terms of the contracts and the facts presented.
However the information presented to us raises concerns as regards the intent of the customer to pay its
dues to the Company. Ind AS 115, amongst other things, requires the Company to be able to conclude
thatitis probable that it will collect consideration to which it is entitled from its customer before recognising
revenue. If the Company had deferred revenue recognition until the concerns about collectability have
been resolved, the Revenue from Operations and Trade receivables would have been lower by 7847 lac
and the Profit after Tax, Total Comprehensive Income and Earnings per Share would have resulted
into Loss after Tax of 2682 lac, Total Comprehensive Loss of £146 lac and negative Earnings per Share of
#3.11, respectively, for the six months period ended September 30, 2020.

This matter was also the basis for a qualified conclusion in our report dated September 11, 2020 on the
financial results of the Company for the quarter ended June 30, 2020.

Regd. Office: Indiabulls Finance Centre, Tower 3, 277 - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
{LLP |dentificatlon No. AAB-B737)
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5. Based on our review conducted as stated in paragraph 3 above, with the exception of the possible effect of
the matter described in the paragraph 4 above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed or that it contains any material

misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

_a._alft_

Sanjiv V. Pilgaonkar
Partner

(Membership No. 39826)
UDIN: 20039826AAAAIL5255

Place: Mumbai
Date: November 12, 2020
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SHREYAS SHIPPING AND LOGISTICS LIMITED

Statement of Standalone Assets and Liabilities as at September 30, 2020

(Rs in Lac)
As at As at March 31,
Particulars Sept 30, 2020 2020
o {Unaudited) {Audited)
ASSETS
(1}{Nan-current assets
(al Property, plant and equipment 38,973 33,965
{b] Intangible assets 174 .
[c) Intangible assets under development 102
(d] Financial assets
{i} Investments 1,152 1,198
{ii) Other financial assets 453 351
{e] Income tax assets (net) 2,214 2,674
{f} Deferred tax assets {net) - 4
Total nan-current assets 42,966 44,294
(2)|Current assets
{2) Inventories 1,967 1,300
{b] Financial assets
(i) Trade receivables 14,966 15,498
(if) Cazh and cash squivalents 1,404 538
(iii) Bank balances other than cash and cash equivalents 274 1,055
(iv) Other financial assets 556 185
{c} Income tax assets (nef) 15 438
(d) OQther current assets 5,474 4,614
Total current assets 24,660 23,628
Total assels 67,626 67,922
EQUITY AND LIABILITIES
Equity
{g) Eguity share capital 2,196 2,198
{b] Cther equity 32,007 31,305
Total equity 34,203 33,501
LIABILITIES
{1}{Non-current liabilities
{z) Financial liabilitles
{i) Borrowings 5,015 10,994
(il) Other financial liabilities 109 57
{b) Provisions 26 16
{c) Deferred tax liabilities (net} 4 -
Total non-current liahilities 9,154 11,067
(2}|Current liabilities
{a) Financial Liabilities
(1] Borrowings 7,857 8,150
{ii) Trade payables
(&) Total outstanding dues of micro enterprises and small
enterprises
{B) Total cutstanding dues of creditors other than
micro enterprises and small enterprises 6,658 6,062
{ill) Other financial liablilitias 9,045 8,214
{b} Other current liabilities 518 842
{c] Provisions 51 26
Total current liabilities 24,269 23,354
Total liabilities 33,473 34,421
Total equity and liabilities 67,626 67,922

D - 401 - 205 E-304-306, Level 3, Tower Il Seawoods Grand Central, Plot Na. K1, Sector - 40, Newl Mode Mayi Mumbai 400 70E.
Tel: +9122 0811 0300 Fax: +91 22 681 0333  CIN MO: LES000MHISBEFPLCO4E500
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter and Six months ended 30 September 2020
{Rs. In Lac except for equity share data)
Quarter ended Six months ended Year ended
30-5ep-20 30-fun-20 30-5ep-19 30-Sep-20 3C-Sep-19 31-Mar-20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 13.729 11.072 15,849 24,801 30,076 61,245
Il |otherincome 321 66 137 287 154 355 |
Il |Total income {I+11} 14,050 11,138 15,986 25,188 30,240 61,601
IV |Expenses
a) Employes benefits axpense 1564 1,637 1,834 1,201 3,606 7,284
b} Fuel, lube oil and fresh water 4,607 3,212 5,306 7,819 10,762 21,653
¢) Port and marine dues 2,657 2,246 1,855 4,903 3,874 8,604
d} Charter hire and ocean freight charges 1,108 2,365 3,234 3,473 5,811 11,550
2] Stores and speras 674 396 733 1,070 1,241 2,245
f} Other operation cost 1351 g281 918 2,232 1,752 4,762
g) Depreciation and amartization expanse 452 452 3498 914 798 1,792
fi] Finance costs 421 433 4397 854 999 1,948
i) Other expenses 262 248 657 510 956 1,802
Total expenses 13,106 11,870 15,427 24,576 29,799 60,680
V |Profit/ (loss) befora tax {I1i-1V) 344 {732) 559 212 441 ChES
VI |Tax expense / {benefit)
a) Current tax 6 33 a1 39 57 121
b) Deferred tax 2 6 {1} 8 (4]} {56}
VIl |Profit/ {loss) for the period / year {V-\) 936 (111 529 165 388| 846
Vil | Other compret ive income {OCH)
Ai) items that will not be reclassified to profit and loss . - & - = {11}
A, i) items that will be reclassified to profit and loss 414 102 {240) 536 {112} {581}
Total ather comprehensive income / (loss) 134 102 {240} 536| (112) {592
1% | Total comprehensive income / {lass] (VII+VIII) 1,370 {669) 289 701 276 254
X |Paid up equity share capital 2,196 2,196 2,196 2,195 2,196 2,196
{Face value Rs. 10 per share)
Xi [Other Equity - - - - - 31,305
X1l | Basic and diluted earnings per share (*not annualised) [in 4,26* {4.51)* 2.41% 0,75* 177 3.85
Rs.)

l,
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Statement of Standalone Cash Flows for the six months ended September 30, 2020 flsarciised
i bt Period ended September Period ended
30, 2020 September 30, 2019
A Cash flows from operating activities
Profit before tax 212 441
Adjusted for non cash/ non operzting iteins
Oeprecialion expense 914 798
Finance costs 854 099
Allowance for doubtful debts (expected credit loss) . 227
Hedge ineffectivenass of cash flow hedge 104 52
{Gain) flass arising on mutual funds/equity investments designated as at FYTPL {17) 9
Interest on income tax refund {9g) :
Net loss/(gain) on disposa! of mutual fund investments designated as at FVTPL . (34)
Intarest incame earned or financlal assets that are not designated as at FVTPL (49} (54)
Dividend incame from mutual funds - (15)
Rental income {65) -
Unrealisad foreign exchange gain [126) :
Lizhilities no langar payable written back . {61)
1,731 2,362
Adjustments for increase/{decrease) in working capital
{Increase)/decrease in assels:
Trade receivables 472 {167)
Inventories (667) {43)
Other financial assets (current and non current) (452) 625
Other assats (current and non current) (852) 50
Increase/{decrease) in liabilities:
Trade payables 663 2,730
Other financial liakilities {current and non current) (87) (216}
Provisions 15 17
Other liabilities {current ) (260) {67)
Net increase/{decrease) in working capital (1,168) 2,923
Cash generated from operations 563 5,285
Addf(Less): taxes raceived/ (pald) 928 {575)
NET CASH GENERATED FRON OPERATING ACTIVITIES - (A) 1,491 4,706
B Cash flow fram investing activities
Additions to property, plant and equipment {273) {320)
Purchase of units of mutual funds - {960)
Proceeds from redemption of mutual funds 63 2,266
Intarest income 28 60
Cividend income - 15
Rental mcome G5 .
Movament in other bank balances (net) 781 (1,356)
NET CASH GENERATED FROMJ’_{USED} IN INVESTING ACTIVITIES - (B) 664 -295
C Cash flow from financing activities
Repayment of long term borrowings {825) (3,756)
Movermnent of shart term borrowings {net] {137 15
Equity dividend including dividend distribution tax - {55)
Finasice rasts paid (327} {1,017)
NET CASH USED IN FINANCING ACTIVITIES - (Ci (1,289} {4,813]
| NET CHANGES IN CASH AND CASH EQUIVALENTS - (A+B+C) 866 (402)
{ash and cash equivalents at the beginning of the period 538 880
Add : Net change in cash and cash equivalent as abave 866 (402)
Cash and cash equivalents at the end of the period 1,404 478

b,
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MNotes:

1 The ahove standalone unaudited financial resulls has been prepared with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 'Interim Fanancial Reporting” {"IND AS 34"), preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules issueil
thereunder and other accounting principles generally accepted In India and approved by the Board at its meeting held on November 12, 2020

2 Asthe Company’s activities were classified as essential services, the lockdown imposed on account of the COVID 19 pandeanic, had limited impact on the
Company's aperations during Lhe period ended Septembar 30, 2020 Based on its assassment, the Company believes that it will be able to recover the
carrying amount of its assets Also. the Cumpany has not identified any significant uncertainty with regard Lo its ability to fulfil its abligations curing the
periad of 12 months subsequent to the period end

However, the actual impact of COVID-19 on the financlal results may differ from current estimates and the Company will centinue to closely ronitor any
material changes to future economic conditions

3 The Board of directors in their meeling held an Avgust 18, 2020 and the shareholders &t the Annual General Meeting held on Septamber 15, 2020, have
appraved the following transactions with Unifecder ISC FZCQ (‘Unifeeder’], subsidiary of OF World Group:

i transfer the Company's containerised domestic coastal and EXIM feeder shipping business to Unifeedar

it execution of a long term framework chartering arrangement with relevant Unifeeder entity for chartering of the Company's vessels

it sale of entire stake of 29 22% which the Company holds in Avana Logistek Limited Lo Unifeeder,

tor a consideration aggregating to UsD 27 766 million (ro be adjustad on account of debt, cash and working capital post the closing], subject to approval of
thase transactions by Competition Commission of Indis (CCI) and fulfilment of other conditions precedent The assets and liahillties of the containerised
domestic coastal and EXIM feeder shipping business and investment in Avana Logistek Limited will be classified as held for sale in the period in which CCI
arants its appravel to the proposad transactions

4 With regard Lo the para [4) of auditor's repart, the Company submits as under :

The Company has recognized revenue and corresponding receivable of Rs.847 lac due for the period from April 5 /10 to lune 7, 2020, in respect of two
vessels chartered to a customer, being the amount contractually due for the pariod in which the customer was in passession of the vessels, The customer has
sent a notice of force majeure which the Company has examimed with the assistance of legal experts and have concluded that based on facts and the terms of
the contract (which dees net include @ force majeure clause), the customer's reason to avold payment due to the Company s not Lenabile. The premature
termination of the contract by the customer i also wrongful Given that the customer’s reasons for falling to pay contractual dues is in brezch of contractual
terins, the steps that the Company has planned to recover the amount owed ta It by the customer and the likelihood of collectability theraof by the Company
being high, revenue has been recognized.

5 The Company has anly ane operating segment i.e logistics and hence disclosure of segment wise infarmation is not applicable.

G The Code on Social Security, 2020 ("the code’) receved presidential assent on September 28, 2020, However the date on which the Cade will come into
effect has not yet been notified The Company will assess the impact of the Code on its books of account in the period(s) in which the provisions of the Cada
hecomes effective

7 The standalone figures of the quarter ended Seprember 30, 2020 and September 30, 201 hsve been determined aftar subtracting fram the year to date
fipures upto September 30 of the respective financial penad the figures for the quarter ended June 20 of the corresponding financial period,

§ The standalone unaudiled financial results for the quarter and six menths ended Septembar 30, 2020 are available on the Bombay Stock Exchange website
{URL:www bseindla.com/corporates), The Mational Stock Exchange website (URL www.nseindia comfcorporates) and on the Company's webslte (URL:
www transworld.com/shreyas).

In terms of our repart attached

For Deloitte Haskins & Sells LLP For Shreyas Shipping and Logistics Limited

Charrerad Accountants

_:s&ﬂl_

Sanjiv Pilgaonkar Capt. Vivek Kumar Singh
Partner Managing Diractor
{DIN: 07835635)

Mawy =
Amba’ | o
Ay /:

Date: Mavember 12, 2020
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHREYAS SHIPPING AND LOGISTICS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of SHREYAS SHIPPING AND LOGISTICS LIMITED (the “Parent” / the “Company”)
including its share of the net loss after tax and total comprehensive loss of its associate and
joint venture for the quarter and six months ended September 30, 2020 (the “Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE"”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAI"). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures, A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Company has recognised revenue of 847 lac, during the six months ended
September 30, 2020, against charter hire and its corresponding receivable which it expects to
recover under certain contracts with a specific customer based on a legal evaluation of the
terms of the contracts and the facts presented. However the information presented to us raises
concerns as regards the intent of the customer to pay its dues to the Company. Ind AS 115,
amongst other things, requires the Company to be able to conclude that it is probable that it
will collect consideration to which it is entitled from its customer before recognising revenue,
If the Company had deferred revenue recognition until the concerns about collectability have
been resolved, the Revenue from Operations and Trade receivables would have been lower by
¥847 lac and the Profit after Tax, Total Comprehensive Income and Earnings per Share would
have resulted into Loss after tax of #842 lac, Total Comprehensive Loss of ¥356 lac and
negative Earnings per Share of #3.83, respectively, as at and for the six months period ended
September 30, 2020.

This matter was also the basis for a qualified conclusion in our report dated September 11,
2020 on the financial results of the Company for the quarter ended June 30, 2020.

Regd. Office: Indiabulls Finance Centre, Tower 3, 277 - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india
{LLF |dentification No, AAB-8737)
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5. The Statement includes the results of the following entities:
i, Avana Logistek Limited
il Shreyas - Suzue Logistics (India) Private Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
with the exception of the possible effect of the matter described in the paragraph 4 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
has not been prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed or that it contains any
material misstatement.,

7. The consolidated unaudited financial results also includes the Parent's share of net profit after
tax of #0.25 lac and #0.61 lac for the quarter and six months ended September 30, 2020,
respectively, and total comprehensive income of #0.25 lac and 20.61 |ac for the quarter and
six months ended September 30, 2020, respectively, as considered in the Statement, in
respect of a joint venture, whose interim financial results have not been reviewed by their
auditor. According to the information and explanations given to us by the Management, these
interim financial results of a joint venture are not material to the consolidated unaudited
financial results of the Parent.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial results of the aforesaid joint venture certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

::;...ﬂl,_

Sanjiv V. Pilgaonkar
Partner
{Membership No. 39826)
UDIN: 20039826AAAAINM2233
Place: Mumbai
Date: November 12, 2020
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Statement of Consolidated Assets and Liabilities as at September 30, 2020

{Rs in Lac)
, g As at March 31, 2020
Particulars Sept 30,.202)0 (audited)
ASSETS
{1)|Non-current assets
[a} Property, plant and equipment 38,973 39,965
(b} Intangible assets 174
{c) Intangible assets under development - 102
{d} Inveslments accounted for using the equity moethaod 5,204 5472
{e] Financial assets
(i) Investments 152 158
{ii] Other financial assets 453 351
() Income tax assets {net} 2,214 2,674
Total non-current assets 47,170 48,762
(2] |Current assets
{a) Inventories 1,567 1,300
{b] Financial assats
(1) Trade receivables 14,566 15,498
(i) Cash and cash equivalents 1,404 538
{iii} Bank balances other than Cash and cash equivalents 274 1,055
(iv] Other financial assets 556 185
{c) Current tax assels [net) 1% 438
(d) Other current assels 5,474 4,614
Total current assets 24,660 23,628
Total assets 71,830 72,390
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 2,156 2,196
(B) Other equity 35,332 34,842
Total equity 37,528 37,038
LIABILITIES
{1} | Non-current liabilities
{a] Financial lizbilitias
{i} Barrowings 9,015 10,954
(i} Other financial lizbilities 109 57
(b} Provisions 26 16
{c) Deferred tax liabilities (net) 883 931
Total non-current liahilities 10,033 11,998
(2) |Current liabilities
{a) Financial Lighilities
{i) Borrowings 7,857 8,150
{ii) Trede payables
{A) Total autstanding dues of micro enterprises and small
anterprises - =
(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises 6,658 6,062
(ili] Other financiaf liabilities 9,045 8,214
{b) Orther current liabilities 618 842
{c) Provisions 91 86
Total current liabilities = 24,269 23354
Total liabilities 34,302 35,352
Total equity and liabilities 71,830 72,390
- 2001 - 205, E-304-306, Level 3| Tower Il Seawoods Grand Central, Blot Mo R1, Sector - 40, Nerul Node Navi Mumbal 400 706 -
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Six months ended 30 September, 2020
(Rs. In Lac except for equity share data)

Quarter ended Six months ended Year ended
30-Sep-20 | 30-Jun-20 | 30-Sep-19 30-Sep-20 30-5ep-19 31-Mar-20
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
I |Revenue from operations 13,72 11,072 15,849 24,802 30,076 ©1,24AR
Il | Other income 321 606 137 387 164 355
1l | Tatal income {1+1) 14,050 11,138 15,986 25,188 30,240 61,601
IV |Expenses
a) Employee benatits expense 1,564 1,637 1,834 3,201 3,606 7,284
by) Fuel, lube ail and frash water 4,607 3,212 5,306 7,819 10,762 21,653
] Port and marme dues 2,657 2,240 1,855 4,803 4,874 8,604
o} Charter hire and ocean freight charges 1,108 2,365 3,234 2,473 5,811 11,550
e) Stores and spares 674 386 733 1,070 1,241 2,295
f} Other cparation cost 1,351 a81 918 2,232 1,752 3,762
gl Oepreciation and amortisation expense 4ab2 452 398 914 198 1,752
h) Finance costs 421 433 497 854 993 1,948
|} Cther expenses 262 248 652 510 956 1,802
Total expenses 13,106 11,870 15,427 24,976 29,799 60,690
V | Profit/{loss) before exceptional items and tax (111-1V) 944 (732} 559 212 441 911
Wl |Excegtional items {Refer note no 3)
- provislon for impairement - (8,558)
VIl | Profit/(loss) before tax and share of prafit / (loss] in assaciate / joint 944 (732) 559 212 441 {7,647)
venture
Share of profit/{loss) of an assoclate and joint venture (natj 73 {276) {78} (203) (295) (862)
Vil | Profit/{lass) befare tax (V+VI+ViI] 1,017 {1,008) 481 9 146 {8,509)
1% |Tax expense [ (benefit)
a) Current tax 6 33 31 33 57 121
b} Deferred tax 16 (51) 6} {35) [55) (2,016}
X |Profit/{loss) for the period / year (VIII-IX) 995 {990} 456 5 144 {6,614}
¥l |QOther comprehensive incame [CCH)
AL} items that will not be reclassified to profit and {loss) {4) (1) (2) (5 (2) (15}
£ 1) items that will be reclassitied to profit and (loss) 388 103 {181} 401 {60) (394)
Total other comprehensive income / {loss) 384 102 {183} 486 {(62) (409)
¥l | Total comprehensive income {X+X1) 1,379 (888) 273 491 82 (7,023)
Xill |Paid up equity share capital 2,196 2,196 2,196 2,196 2,196 2,196
(Face value Rs. 10 per share)
XIV | Other Equity - - - R = 34,842
XV |Basic and diluted earnings per share (*not annualised) (in Rs.) 4.53* {4.51)* 2.08* 0.02* 0.66* (30.12)
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Statement of Consolidated Cash Flows for the six months ended September 30, 2020

{Rs inlac)
F— period ended September Period ended
— 30, 2020 September 30, 2019
A Cash flows from operalil:lg_gctluities
Profit before tax 9 146
Adjusted for non cash/ non aperating items
Dapreciation exponsa 314 758
Finance costs 854 g0y
Allowance for doubtful debts (expected credit loss} 227
Hadge ineffectiveness of cash tlow hedge 104 52
3 {Gain) /loss arlsing on mutual funds/equity investiments designated as at FVTPL (17) g
Interest on incame tax refund (95) -
Nel loss/{gain) on disposal of mutual fund investments designated as al FVIPL - {34)
Interest income earned an financial assets that are not designated as al FYTPL (49) {54)
Dividend income from mutual funds - {15)
Share In loss of an associate/joint venture {(net} 203 295
Rental income {65) -
Unrealised foreign exchange gain (126} -
Liatsilities no lonzer payable written back 5 {61}
T 1,731 2,362
Adjustments for increase/(decrease) In working capital
[{increase)/decrease in assets:
Trade raceivables ' 472 (167)
Inventaries (667) {44)
Other financial assels {current and non current] {452) 625
Other assets {current and non current) (852) 50
Increase/(decrease) in llabilitias:
Trads payables 663 2,730
Other financial liabilities (currant and nan current) (87} {216)
Provisians 15 17
Other liabilities {current | {260] {67)
Net increase/(decrease] in working capital (1,168} 2,923
Cash generated from operations 563 5,285
Addd/{Less): 1axes received/ [paid) 928 {(579)
NET CASH GENERATED FROM OPERATING ACTIVITIES - (A) 1,491 4,706
B Cash flow from investing activities
Additions to property, plant and equipment {273 (320)
Purchase of units of mutuai funds - {960}
Praceeds from redemption of mutual funds 63 2,266
Interest Income 28 a0
Dividend incame . 15
Rental income 65 -
Mavement in other bank balarices (net) 781 (1,358)
NET CASH GENERATED FROM/{USED) IN INVESTING ACTIVITIES - (B) 664 -295
C Cash flow from financing activities
Repayment of long term borrawings (825) (3,756)
Movement of short term borrawings (net} {137) 15
Equity dividend including diidend distribution tax - (55)
Finance costs paid {327) {1,017}
NET CASH USED IN FINANCING ACTIVITIES -(C) (1,289) (4,813)
NET CHANGES IN CASH AND CASH EQUIVALENTS - (A+B4C) 866 (ﬂoll'
" Cash and cash aquivalents at the beginning of the period 538 880
Add - Net changa In cash and cash eguivalent as above 866 (402)
Cash and cash equivalents at the end of the peried 1,404 478

L.

[ - 300 - 305, E-304-306, Level 3, Tower |, Seawoods Grand Cantral, Plot Mo K1 Sectar - 40, Kerul Node, Mayi Mumba 200 706

Tel: +91 22 681 0300 Fax ) +91 22 6611 0333 CIN NO.; LOZQOOMHIZBEPLTD18500

Regd. OFfice: D-201-305, £-304-406, LEVEL 3, Tower |1, Seawnntty, Grand Contral, Plol No B Seclin=40 Morul Mo, Mo Mumbial - 4007068

Tel +91 22 6AN OZ00 rwestorrelalions ssll'e banswarkd com transworld.com/shreyas

i tmhswor d

GROLUF

©



Shreyas
Shipping and Logistics Lo

Motes:

1 The above consalidated unaudited financial results has been prepared with the recognition and measurement principlas [aid down in the ludian Accounting Standard 34
"Interim Financial Reporting" ("IND AS 34"), prescnbed under Secticn 133 of the Companies Act, 2013 rezd with the relevant rules issued therevader and other accounting
principles generally accepted In Indla and approved by the Board at its meatmg held an November 12, 2020

2 As the Campany's activities were classified as essential services, the lockdown imposed on account of the COVID 19 pandemic, had limited impact en the Company's
apetations during the period ended September 30, 2020. Based on ils assessment, the Campany believes that it will be zble to recover the carrying amaunt of its assets. Also,
the Company has not identified any significant uncertainty with regard to its abulity to fulfil its cbligations during the period of 12 moaths subsequent to the period end.

Howevar, the actual impact of COVIE-19 on the linancial results may differ from current estimates and the Company will continue to closely monitor any material changes Lo
future economic conditions

1 During the vear ended March 21, 2020, the managament had rezssessad the recoverable amount, uzing the discountad cash flow methed, of the Investment in its associile

namely, Avana Logistek Livmitad, at Re. 5,430 lac and recogmisea an impairment loss of Rs. 8,558 lac, as an exceptional itam

4. The Beard of directors in their meeting held on August 18, 2020 and the sharebolders at the Annual General Mesting held on September 15, 2020, have agproved the
follawing transactions with Unifaedzr I5C FZCO {'Unifeeder’), subsidizry of DF World Group:

i. transfar the Company’s containarised damestic coastal arnd EXIM feeder shipping business to Unifeeder

i1 execution of a lang term framework chartering arrangemeant with relevant Unifeeder entity for chartering of the Company’s vessels

iii. sale of entire stake of 29.22% which the Campany holds in Avana Logistek Limited to Unifeeder,

{or a cansideration aggregating to USD 27 766 million {to be adjusted on arcount of debt, cash and working capital past the closing), subject to approval of these transactions by
Campetition Commission of India (CCI) and fulfitment of other conditions precedent. The assets and [labllities of the containerised domestic coastal and EXIM feader shipping
business and invastment in Avana Logistek Limited will be classified as held for sale in the perled In which CCl grants Its approval to the propgsed transactions.

5. With regard to the para {4) of auditer's report, the Company submits as under :

The Company has recognized revenue and correspanding receivable of Rs, 847 lac due for the pariod from April 5 / 10 to June 7, 2020, in respect of two vessels chartered to a
customer, being the amount contractually due for the period In which the customer was in possession of the vessels. The customer has sent a notice of force majeure which the
Company has examined with the assistance of legal experts and have concluded that based on facts and the terms of the cantract {which does not include a force majetire
clause}, the customer's regson to avoid payment due to the Company is not tenable, The premature terminztion of the contract by the cuslomer is also wrongful, Given that the
customer's reasons for failing to pay contractual dues (s in breach of contractual tarms, the steps that the Company has planned to recover the amount owed to it by the
customer znd the likellhood of callectability thereof by the Company baing high, revenue has been racognized.

6. The Company has enly one operaring segment i.e. fogistics and hence disclesure of segment wise information is not applicable.

7 The Code on Social Security, 2020 ('the cede’) recelved presidential assent on September 28, 2020 However the date on which the Coda will come into effect has not yel
bean notified The Company will assess the impact of the Code on its books of account in the periad(s) in which the provisions of the Coda becomes effective

& The consclidated figures of the quarter ended September 30, 2020 and September 30, 2019 have been determined after subtracting from the year to date tigures upto
September 30 of the raspective financial period the figures for the quartar ended June 30 of the corresponding financial period.

9.The consclidsted unaudited financial results for the quarter and slx months ended September 30, 2020 are available en the Hombay Stock Exchange website
{URL:www bseindia.com/corporatas), The Mational Stock Exchange wiebsite (URL  www.nseindia.comfcorporates) and on  the Company's website (URL:
www. transworid.com/shrayas).

in terms of our report attached.
For Deloitte Haskins & Sells LLP Far Shreyas Shipping and Logistics Limited

Charterad Accountants

o

Capt. Vivek Kumar Singh
Managing Director
(DIN: D7835635)

Sanjiv Pilgaonkar
Partnoer
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