MEHTA INTEGRATED FINANCE LIMITED
CIN - L65910GJ1985PLC007692

To, Date: 30/05/2023
BSE Limited
Corporate Relation Department
P J Towers,
Dalal Street,
Mumbai-400001
SCRIP CODE: 511377

Dear Sir / Madam,

Re : Disclosure pursuant to Regulation 30 read with Schedule Ill and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

Sub: Outcome of the Board Meeting dated May 30, 2023

1. We would like to inform you that the Board at its Meeting held today inter-alia,

_considered and approved the Standalone Audited Financial Results for the 4th quarter

and financial year ended March 31, 2023, alongwith Auditor's Report of the Statutory
Auditors thereon, attached herewith as Annexure - | .

Pursuant to Regulation 33 (3) (d) of SEBI Listing Regulations, we hereby declare that the
Auditors of the Company have issued their reports with unmodified opinion on the Standalone
Financial Statements for the year ended 31°' March 2023.

2. Approved Audited Annual Accounts of the Company for the financial year ended on
31 March, 2023 along with the notes to the Accounts, Auditor’s Report thereon.

3 Interms of Regulation 30 of the Listing Regulations, we wish to inform you that based
on the recommendation of the Nomination and Remuneration Committee and as
considered and approved by the Board of Directors at its Meeting held on May 30,
2023, Mr. Vishwesh Darshan Mehta’s (DIN: 00484785) designation has been changed
from Director to Managing Director under Section 196, 197, 203 read with the

~ Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, in
accordance with Section Il of Part Il of Schedule V of the Companies Act, 2013 & all
other applicable provisions, subject to approval of members, w.e.f 1st June, 2023 for
a term of 3 years at a remuneration as decided between the Managing director and
the board of Directors of the Company, liable to retire by rotation”

%‘fh‘?{ " Tel. : 0091-79-26561000, Mobile: 9377578519 Email : mifl_in@yahoo.com,
: Website : www.mehtaintegratedfinance.com
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MEHTA INTEGRATED FINANCE LIMITED
CIN - L65910GJ1985PLC007692

We confirm that Vishwesh D. Mehta has not been debarred or disqualified from being
appointed as the Managing Director of the Company by the Securities and Exchange
Board of India, the Ministry of Corporate Affairs, Government of India or any such
statutory authorities.

A brief profile of Directors is attached as Annexure-li herewith.

The results have been uploaded on the Stock Exchange websites at www.bsesindia.com and
is also available at the Company’s Website at www.@mehtaintegratedfinance.com

The Board Meeting commenced at 11:30 A.M. and concluded at 01 :10 p.m.

We request you to take the same on records.
Thanking you ,
Yours faithfully,

For Mehta Integrated Finance Limited

ka m I eS h b h a i p Digitally signed by kamleshbhai p patel

DN: cn=kamleshbhai p patel, I=IN India, c=IN @ i
India, givenName=kamleshbhai p patel

patel Date: 2023.05.30 13:17:07 +05'30'

(Kamleshbhai P. Patel)
Company Secretary & Compliance Officer

Encl: As above

Registered Office : 3, Law Garden Apt., Scheme-1, Opp. Law Garden, Ellisbridge, Ahmedabad-380 006.
Tel. : 0091-79-26561000, Mobile: 9377578519 Email : mifl_in@yahoo.com,
Website : www.mehtaintegratedfinance.com



Asim C. Mefita

B.Com, FCA Asim Ravindra & Associates
Ravindra C. Mehta CHARTERED ACCOUNTANTS
M. Com, FCA

Independent Auditors’ report on Audited Quarterly Financial results and year ended
31st March 2023, the standalone financial results of Mehta Integrated Finance
Limited pursuant to Regulation 33 of the SEBI (Listing and Obligation Disclosure

Requirements) Regulations, 2015
To,

Board of Directors of Mehta Integrated Finance Limited
Opinion

1) We have audited the accompanying standalone annual financial results (the
‘Statement’) of Mehta Integrated Finance Limited (the ‘Company') for the quarter
and year ended 31 March 2023, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations')
including relevant circulars issued by the SEBI from time to time.

2) In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I. Presents financial results in accordance with the requirements of Regulation 33 of
the ListingRegulations; and

ii. Gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the
'Act’), read with relevant rules issuedthere under, and other accounting principles
generally accepted in India, of the standalone net profit after tax and other

comprehensive income and other financial information of the Company for the year
ended 31 March 2023.

Basis for Opinion

3) We conducted our audit in accordance with the Standards on Auditing ('SAs') specified
under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor'sResponsibilities for the Audit of the standalone
financial resultssection of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the 'ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion on the statemen < ’Q’}"—f&f@
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Responsibilities of Management and Those Charged with Governance for the
Statement

4) This Statement has been prepared on the basis of the standalone annual audited
financial statementsand has been approved by the Company's Board of Directors. The
Company's Board of Directors isresponsible for the preparation and presentation of
the Statement that gives a true and fair view of the Net Profit and other comprehensive
income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

5) In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using thegoing concern basis of accounting unless the
Board of Directors either intends to liquidate the Companyor to cease operations, or
has no realistic alternative but to do so.

6) The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

7) Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can aris¢ from fraud or error and are
considered material if, individually. or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.




8) As part of an audit in accordance with the Standards on Auditing, we exercise

professional judgment andmaintain professional skepticism throughout the audit. We
also:

9) We

matters, the planned scope and timing of the audit and significant audit findings

Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that issufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a materialmisstatement resulting from

fraud is higher than for one resulting from error, as fraud may involvecollusion,

forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to
design audit proceduresthat are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsiblefor expressing our opinion on
whether the Company has in place adequate internal financial controlswith
reference to financial statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accountingestimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern
basis of accountingand, based on the audit evidence obtained, whether a material
uncertainty exists related to events orconditions that may cast significant doubt
on the Company's ability to continue as a going concern. Ifwe conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
reportto the related disclosures in the Statement or, if such disclosures are
inadequate, to modify ouropinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves their presentation.

communicate with those charged with governance regarding, among other

’

including any significant deficiencies in internal control that we identify during our
audit. .

10) We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




Other Matter

11)The Statement includes the financial results for the quarter ended 31 March 2023,
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year-to- date figures up to the third
quarter of the current financial year, which were subject to limited review by us.

For, ASIM RAVINDRA & ASSOCIATES

CHARTERED ACCOUNTANTS
(o ugmw\ | n\
AHMEDABAD / f
S5F Ravindra C./Mehta
et 74 Partner
Date: 30/05/2023 M.No. 43051

Place: Ahmedabad FRN.N0.118775W

UDIN: 23043051BGUNSD1434



MEHTA INTERGRATED FINANCE LIMITED
(CIN:L65910GJ1985PLC007692)
Registered office: 003 LAW GARDEN APART SCHEME-1,0PP:LAW GARDEN ELLISBRIDGE,
AHMEDABAD-380 006. Gujarat, india
Email address :mifl_in@yahoo.com & Website: www.mehtaintegratedfinance.com
Statement of Standalone Audited Financial Results for the 4th Quarter/Financial Year ended 31/03/2023

(Amount in lakhs.)

Sr. Particulars Quarter Ended Year ended
No. 3 months Preceding 3 | Corresponding 3 | Year ended | Year ended
ended months ended | Months Ended in | 31.03.2023 | 31.03.2022
31.03.2023 | 01.10,2022 to | the previous year
31.12.2022 01.01.2022 to
31.03.2022
(Audited) {Unaudited) {Audited} (Audited) {Audited)
| Revenue From Qperations 0.50 0.30 0.20 0.80 1.30
il Other Income 30.83 5.25 4.20 95.76 37.03
111 Total Income (I+11} 31.33 5.55 4.40 96.56 38.33
v Expenses
Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, Stock-in-Trade and
work-in progress 0.00 0.00 0.00 0.00 0.00
Employee benefits expense 2.41 534 5.45 14.24 12.25
Finance Costs 0.00 0.00 0.00 0,00 0.00
Depreciation and amortisation expenses 0.30 0.21 0.09 0.67 0.09
Other Expense (Any item exceeding 10% of the total expenses 12.20 5.54 44.84 24.46 53.34
relating to continuing operations to be shown separately)
(i) Statutory Exp 0.00 0.00 0.00 3.54 3.54
{ii) Rent 0.00 0.00 0.00 0.00 0.00
(iii} Legal Fees 0.00 0.00 0.00 0.00 0.00
Total Expenses (IV) 14.90 11.09 50.39 4291 69.22
\4 Profit/(loss) before exceptional items and tax (I11-1V) 16.42 (5.55) {45.99) 53.65 {30.89)
Vi Exceptional ltems 0.00 0.00 0.00 0.00 0.00
VIl |Profit/(Loss) before tax (V+V1) 16.42 (5.55) (45.99) 53.65 (30.89)
VIl _{Tax Expense:
(1) Current Tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00
X Profit/(Loss) for the period from continuing operations
(VII-vIII) 16.42 (5-55) (45.99) 53.65 (30.89)
X Profit/(Loss) from discountinued cperations 0.00 0.00 0.00 0.00 0.00
X! Tax expenses of discontinued operations 0.00 0.00 0.00 0.00 0.00
Xt |Profit/(Loss) from discontinued operations (after tax)
(X-XI) 0.00 0.00 0.00 0.00 0.00
X1ll |Profit/(Loss) for the period (IX+XII) 16.42 (5.55) (45.99) 53.65 {30.89)
XV |Other Comprehensive Income (net of tax}
A. (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
B. {i} Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
{ii} Income tax relating to items that will be re classifies to
profit or loss 0.00 0.00 0.00 0.00 0.00
XV |Total Comprehensive Income for the period {XI+XIV)
Comprising Profit (Loss) and Other Comprehensive Income
for the period) 16.42 (5.55) (45.99) 53.65 (30.89)
XV1 | Paid-up Equity Share Capital (Face value of Rs,10/- each)
500.00] 500.00] 500.00 500.00 500.00]
XVII |Reservee Excluding Revaluation reserve as per Bsheet of
Previous Accounting Year 0.00 0.00 0.00 998.15 879.51
XVIII |Earnings per equity (for Continuing operation):
(1) Basic 033 (0.11) (0.92) 1.07 (0.62)
(2) Diluted 0.33 (0.1} (0.92) 1.07 [0.62}
XIX__|Earnings per equity (for discounted operation)
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00
Notes:
1) The above results were reviewed and recommended by the Audit Committee and thereafter taken on record by the Board in its
meeting held on 30th, May, 2023. The auditors of the company have issued audit report with unmodified conclusion and opinion.
2) The above results have been prepared in accordance with the Companies (Indian Accounting Standered) Rules, 2015 (Ind AS)
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5, 2016.
3) Previous year / Quarters figure have been regrouped/rearranged wherever necessary to make them comparable.
4) The Company is having one segment only and therefore Segmental Reporting is not applicable.
5) The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect of the full
financial year and published year to date figures upto thired quarter of the following financial year.
6) The above financial results are on standalone basis.
7)

The Financial zesults are available on stock exchange website : www.bseindia.com and also on company's website :

www.mehtaintegratedfinance.com

Date : 30/05/2023
Place:Ahmedabad
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CHIRAG D. M|
(Wholetime Di
DIN:0484709
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MEHTA INTEGRATED FINANCE LIMITED

(CIN:L65910GJ1985PL.C007692)
Reg. Office:- 003 LAW GARDEN APART SCHEME-1,0PP:LAW GARDEN ELLISBRIDGE,
AHMEDABAD-380 006. Gujarat, India
Email address: mifl_in@yahoo.com & Website: www.mehtaintegratedfinance.com

Audited Standalone Statement of Assets and Liabilities as at 31/03/2023

(Amount in Lakhs.)
Particulars Year ended As at Previous year
ended
(31/03/2023) (31/03/2022)
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 217 1.61

(b) Capital work-in-progress - -
(c) Investment Property ) - -
(d) Goodwill - -
(e) Other Intangible assets -
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financial Assets - -
(i) Investments 1062.96 1094.59
(ii) Trade receivables - -
(iif) Loans - -
(i) Deferred tax assets (net) - -
(j) Other non-current assets - -

Total Non-current assets 1,065.13 1096.20

Current Assets
(a) Inventories - -
(b) Financial Assets -

(i} Investments - -

(ii) Trade receivables 481.52 480.12
(iii) Cash and cash equivalents 1.21 0.65
(iv) Bank balances other than(iii) above 4.09 0.75
(v) Loans & Advance 60.33 - 9.27
(vi) Others (to be specified) 4.49 4.49
(¢) Current Tax Assets (Net) - -
(d) Other cufrent assets 7.87 6.29
Total Current assets 559.51 501.57
Total Assets. 1624.64 1597.77
EQUITY AND LIABILITIES
EQUITY .
(a) Equity Share capital 500.00 500.00
(b) Other Equity i 933.16 879.51
Total Equity ' 1433.16 1379.51

VL, zzﬁyo Al bl
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(Amount in Lakhs.)
Particulars Year ended As at Previous year
ended
(31/03/2023) (31/03/2022)
LIABILITIES
Non-current liabilities
(a) Financial Liabilities - -
(i) Borrowings 165.25 165.25
(ii) Trade payables - -
(iii)Other financial liabilities (other than those
specified in item (b), to be specified) - -
(b) Provisions - -
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Total Non-current liabilities 165.25 165.25
Current liabilities
(a) Financial Liabilities
(i) Borrowings - - -
(ii) Trade payables 0.00 26.52
(iii) Other financial liabilities (other than those
_specified in item (c) - -
(b) Other current liabilities 25.00 25.00
(c) Provisions 1.23 1.50
(d) Current Tax Liabilities (Net) - -
Total Current liabilities 26.23 53.01
Total Equity and Liabilities 1624.64 1597.77

Date: 30/05/2023
Place: Ahmedabad

For and on Behalf of Board of directors,

MEHTA INTEGRATED FINANCE LIMITED

(i .00 U

Chirag D. MEHTA

(Wholetime Director)

DIN: 0484709

(P.T.O)



MEHTA INTEGRATED FINANCE LIMITED

(CIN:L65910GJ1985PLC007692)

Reg. Office:- 003 LAW GARDEN APART SCHEME-1,0PP:LAW GARDEN ELLISBRIDGE,

AHMEDABAD-380 006. Gujarat, India
Email address: mifl_in@yahoo.com & Website: www.mehtaintegratedfinance.com

AUDITED CASH FLOW STATEMENT for the year ended 31th March, 2023

{Amt In lakhs) -
Cash Flow Statement Year Ended
Ason Ason
31.03.2023 31.03.2022

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 53.65 (30.89)
Adjustments for:
Depreciation 0.67 0.09
Provision for Exp. 0.00 0.61
Writtn Off 0.00 0.00
Prepaid Exp. 0.00 0.00
Interest Income (5.36) (11.73)
Dividend Income (35.81) (25.15)
Operating Profit before Working Capital Changes 13.15 (67.07)
Adjustments for:
Decrease/ (Increase) in Receivables (1.40) 76.51
Increase/(Decrease) in Short Term Provision (0.27) 0.00
Decrease/ (Increase) in loans and advances (51.06) 0.00
(Decrease)/Increase in other current assets (1.58) (2.13)
(Increase)/ Decrease in Trade Payables (26.52) (86.27)
Cash generated from operations (67.67) (78.96)
Income Tax paid 0.00 0.00
Net Cash flow from Operating activities (67.67) (78.96)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1.23) (0.61)
Change in Investments 31.63 41.21
Interest Income 5.36 11.73
Dividend Income 35.81 25.15
Net Cash used in Investing activities 71.57 77.48
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings 0.00 0.00
Bank charges 0.00 0.00
Interest received 0.00 0.00
Net Cash used in financing activities 0.00 0.00
Net increase in cash & Cash Equivalents (A+B+C) 3.90 (1.48)
Cash and Cash equivalents at the beginning of the period 1.40 2.88
Cash and Cash equivalents at the end of the period 5.30 1.40

For and on behlf of Board of Directors,

Date: 30/05/2023
Place: Ahmedabad

MEHTA INTEGRATED FINANCE LIMITED

CLis0ey FAen e
CHIRAG D.

(Wholetime Director)
(DIN : 0484709)




MEHTA INTEGRATED FINANCE LIMITED
CIN - L65910GJ1985PLC007692

Annexure - |l

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule Il of the Listing
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 for change in
designation of Vishwesh D. Mehta from Director to Managing Director and Key Managerial Personnel
of the Company:

Sr. | Details of events that needs to Information of such event(s)

No. | be provided )

1. | Reason for change viz. Vishwesh D. Mehta’s (DIN: 00484785)change in
appointment, resignation; designation from Director to Managing Director and Key
removal-death-orotherwise Managerial Personnel of the Company appointed on

the recommendation of the Nomination and
Remuneration Committee at Board Meeting held on
30th May, 2023.

2 Date of appointment/eessationtas | Date of Appointment - With effect from June 01, 2023.
applicable}  and  term  of | Term of appointment — Approved by the Board of
appointment Directors at its Meeting held on May 30, 2023, Mr.
Vishwesh Darshan Mehta’s designation has been
changed from Director to Managing Director under
Section 196, 197, 203 read with the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, in accordance with Section
Il of Part Il of Schedule V of the Companies Act,
2013 & all other applicable provisions, subject to
approval of members, w.e.f 1st June, 2023 for a
term of 3 years at a remuneration as decided
between the Managing director and the board of
Directors of the Company.

3 Brief  Profile (in case of | Mr. Vishwesh D. Mehta, 40, is a Commerce Graduate
appointment) Associate Chartered Accountants, Chartered Financial
Analyst(USA) also PhD in Finance from Indian Institute
of Management, Bangalore. He has 13 vyears of
experience in the field of Capital Markets, Equity
Research, Accounting and Audit.

He was earlier associated with Aditya Birla Group for
over 10 years overseeing the role of investment &
research at the Aditya Birla Asset Management
Company.

istered Office : 3, Law Garden Apt., Schemé—l, Opp. Law Garden, Ellisbridge, Ahmedabad-380 006.
Tel. : 0091-79-26561000, Mobile: 9377578519 Email : mifl_in@yahoo.com,
Website : www.mehtaintegratedfinance.com




MEHTA INTEGRATED FINANCE LIMITED
CIN - L65910GJ1985PLC007692

4 Disclosure of relationships | Mr. Vishwesh Mebhta is related to Mrs. Bhavna D.
between directors (in case of | Mehta, Chairperson of the Company , being his mother
appointment of a director) and Mr. Chirag D. Mehta Whole-time Director of the

Company being his brother related to each others.

5 Names of Listed entities in NIL

which the person also holds the
directorship and membership of
Committees of the Board

6 Shareholding if any in the Mr. Vishwsh Mehta holds 3,24,635(6.49%) equity
Company‘ shares of the Company under (Promoter Group)
member.

Registered Office : 3, Law Garden Apt., Scheme-1, Opp. Law Garden, Ellisbridge, Ahmedabad-380 006.
Tel. : 0091-79-26561000, Mobile: 9377578519 Email : mifl_in@yahoo.com,
Website : www.mehtaintegratedfinance.com
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