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Date: 13th November, 2020  

 

To,                        

Department of Corporate Services                 

BSE Limited                    

P J Towers, Dalal Street                                  

Mumbai - 400001                                           

                                                                   

Sub: - Outcome of the Board Meeting held on 13th November, 2020 

 

A meeting of the Board of Directors of the Company was held at its Corporate Office on Friday, 

13th November, 2020 wherein, inter alia the following decisions were considered & approved: - 

 

1. Audited Consolidated Financial Results of the Company for the quarter and year ended on 31st 

March, 2020.  

2. Unaudited Consolidated Financial Results of the Company for the quarter ended on 30th June, 

2020.  

3. Unaudited Standalone Financial Results and Statement of Assets & Liabilities for the Quarter 

and Half year ended on 30th September, 2020.  

4. Resignation of Mr. Kayum Razak Dhanan from the post of Non-executive director of the 

Company w.e.f. 11th November, 2020. 

5. The consideration and approval of the Consolidated Financial Results of the Company for 

quarter and half year ended  on 30th September, 2020 has been deferred due to non-availability 

of Financial Statement of one of our Consolidating Associate Company “Barbeque-Nation 

Hospitality Limited” (BNHL). Further, the Consolidated Financial Results will be intimated as 

soon as it will be received by the Company. 

 

We request you to take on record the above said decisions and disseminate the same on the website 

of the stock exchange. 

  

Thanking you, 

Yours Faithfully, 

FOR SAYAJI HOTELS LIMITED 

 
AMIT SARRAF  

COMPANY SECRETARY
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Date ; 

Limited Review Report on Unaudited Quarterly and Year-to-date Standalone 
Financial Results of Sayaji Hotels Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

To, 
Board of Directors of Sayaji Hotels Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Sayaji Hotels Limited (the company) for the quarter and half year ended 
30th September. 2020("'the Statement"), being submitted by the company, pursuant to 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the lndian Accounting 
Standards 34, "Interim Financial Reporting" ("Ind As 34"), prescribed under section 
133 of the Companies Act, 2013 as amended, read with relevant rules made 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Financial Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements(SRE) 2410 "Review of Interim Financial Information 
performed /Jy rhe Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India(LCAl). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free 
from material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Emphasis of matter 

We draw attention to 
(i) Note No.3 regarding cancellation of Lease of Land at Indore by lndore 

Development Authority and subsequent Honourable High Court, Indore 
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Ref. No • Date : 

Bench's decision of matter against Company vide their order dated 16lh July, 
2018. The company has filed Revision Writ Appeal before Division Bench of 
Honourable High Court, Indore. Pending outcome of decision, no adjustments 
to the financial results in this regard have been considered necessary by the 
Management. 
Our conclusion is not modified in respect of this matter. 

(ii) Note No.4 to the Standalone Financial Results regarding the management's 
assessment of impainnent, if any, of property, plant and equipment, right-to­
use assets, intangible assets, investments, trade receivables, inventories and 
other current assets of the company as at 30th September, 2020 

Our conclusion is not modified in respect of this matter. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other recognized accounting principles 
generally accepted in lndia, has not disclosed the infonnation required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Date: 13-11-2020 
Place: Indore 

For K.L .Vyas Company, 
Charte tan ts, 
F.R.N. , 





I SAYAJI HOTELS LIMITED 
BALANCE SHEET AS AT 30th SEPTEMBER 2020 1 

. . 
ASSETS 

I Non-current assets 
(a) Pmperty, Plant & Equipment 19,937.44 
(b) Capital Work-In-Progress 71.17 
(c) Inlmgible Assets 1.57 
(d) Investment In Subsidiary, Joint Venture &Associate 1,341.90 
(e) Financial Assets 

(i) Investments 0.21 . , 
(ii) Loons 
(iii) Other Financial Assets 

(0 Dcfcmd Tax Arscts Met) 
(g) Other Non-Current Ass& 
Total Noa-Current Assets 

2 Current assets 
(a) lllventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Carh and Carh Equivalentn 
(iv) Bank Balances Other Than (iii) above 

(v) - 
(vi) Other Financial Asacts 

(c) Cuocnt Tax Assets (Net) 

. . 
(e) AWWI H C I ~  for Salt I I 
Taul Current Assets 4,083.12 1 4,146.41 
TOTAL ASSETS I 28375.63 ( 28,94530 

EQUITY AND LIABILITIES 
1 EQUITY 

(a) Equity Share Capits1 1,751.80 1,751.80 
(b) OthaEquity 4,462.49 5,995.39 
TOW EqUlty I 6,214.29 1 7,747.19 

2 LIABILITIES 
2.1 Non-eurrent Liabilitier 

(a) Financial Liabilities 
(i) Bornwing. 
(ii) OUler Financial Liabilities 

ib) Revisions . . 
(c) Deferred Tax Liabilities (Net) 

(d) Defemd Revenue 421.35 451.30 
Total Noa-Current Liabilities ! 15,814.02 1 16,004.73 

2.2 Current Lhbilitles 
(a) Financial Liabilities 

(i) Borrowings 1,115.75 629.23 
(ii) Trade Payables 

A. told outstanding dues of micm enterprises and 
small enterprise% and 14.04 15.64 
B. total outstanding dues of creditors other than micro 
sntqnprisca md small entnpri8ss. 1,468.10 1,266.48 

(iii) Oiher Financial Liabilities 2,360.53 1,792.69 
(b) Provisions 717.86 515.45 
(0 )  C m t  Tax Liabilities (Net) 
(d) Otha Curreat Lisbdities 871.04 973.89 
Total Current LIablllties 6,547.32 5,19338 
TOTAL EQUITY AND LIABILITIES 2894530 



kprecktion & Amortintion including edjushnents 
D c f d  l n m c  Amonisation 
Defmed Expcnsc Amonisation 
Exccess pmvision written back 
(Profit) ILas on SaleiDispd of Pmpnty. Plant & Equipment 

I m m t  Wived 
Fi-e income on sceurity deposit 
Repaid Lcasc ehorgss on Security Dcpmit 
Pnpaid Lusc h e  on Security Deposit 

Balances Writtcn off 

)in other liabilities 
)in oher financial liabilities 

~ ( I ~ )  in Inventories 

SrleDiisposal of P m W ,  Phar & EguQmcnt 

Cash and cash s9uivalcntr at the beinning of the year 
\Cash and cuh equivploa6 st the oloae of the yea. I 376.59 1 365.78 1 




