
Ref. No.: GIC-HO/BOARD/SE-Q3-OBMRev/291/2024-25 Date: 07th February 2025 

To, 

Corporate Service Department Listing Department 

BSE Limited    The National Stock Exchange of India Ltd. 

25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block, 

Dalal Street Bandra Kurla Complex, Bandra (E)  

Mumbai 400 001 Mumbai 400 051 

Ref.: Scrip Code: (BSE - 540755; NSE - GICRE) 

Sub: Revision in Unaudited Financial Results for the quarter and period ended 31st December 

2024 

Dear Sir/Madam, 

We refer to the Unaudited Financial Results of the Corporation for the quarter and period ended 31st 

December 2024, filed with the Stock Exchanges vide our letter GIC-HO/BOARD/SE-Q3-

OBM/274/2024-25 dated 03rd February 2025. Now, we noticed following errors and would like to 

correct the same as mentioned below:   

(Rs. In lakhs) 

Results  Reference Printed as Correct figure 

Consolidated 

Financial results 

Operating Results - Sr. No. 4- 

Income from investment (Net), 

column “three months ended as at 

31/12/2024”   

1,70,605 1,70,779 

Consolidated 

financial results 

Operating Results - Sr. No. 4- 

Income from investment (Net), 

column “nine months ended as at 

31/12/2024”  

6,07,550 6,07,724 

Consolidated 

Balance Sheet 

Sources of Funds as at 

31/12/2024  

Fair Value Change Account. 

Shareholders Fund  

14,31,916 14,31,037 

Consolidated 

Balance Sheet 

Sources of Funds as at 

31/12/2024 

Fair Value Change Account. 

Policyholders Fund 

30,78,221 30,79,100 

Consolidated 

Balance Sheet 

Application of Funds as at 

31/12/2024  

Investments – Shareholders 

48,27,292 48,24,586 

Consolidated 

Balance Sheet 

Application of Funds as at 

31/12/2024 

Investments – Policyholders 

96,27,053 96,29,758 



 

                                                                                    

 

In summary, investment income under the head “(4 of Operating results) Income from Investments 

(Net)” is erroneously printed as mentioned above and same compensatory error is reflected in the 

amount mentioned under the head “(18(b) of Non-operating results) Income from investments (Net)” 

and because of the same there are consequential changes thereon. Further, there is error in the figures 

of “Fair Value Change Account” in the Consolidated Balance Sheet for Shareholders Fund and 

Policyholders Fund and same compensatory error is reflected in the figures of Application of Funds 

for Shareholders Fund and Policyholders Fund. 

 

The Consolidated Financial Results and the Consolidated Balance Sheet approved by the Audit 

Committee and Board of Directors as on 03rd February 2025 were correct. The above-mentioned error 

has happened only at the time of taking final print for signature. 

This is to confirm that there is no change in the Standalone Financial Results and Standalone Balance 

Sheet.  

 

Financial Results filed in XBRL format is with correct numbers including above mentioned corrected 

figures and no changes are required therein.  

 

Due to above corrections, there is no change or impact on profit, premium written and premium earned 

of the Corporation. The aforesaid errors are inadvertent and unintentional in nature.  

 

In view of the above, attached herewith the same Financial Results what we have already filed with the 

Stock Exchanges with substitute of relevant pages reflecting the above-mentioned corrections. We 

request you to kindly consider the above-mentioned corrigendum or corrections. 

 

The same will also be available on the website of the Corporation at www.gicre.in.  

 

Thanking you  

 

Yours faithfully 

For General Insurance Corporation of India 

 

 

 

Suresh Savaliya 

Company Secretary & Compliance Officer  

 

Encl.: As above  

http://www.gicre.in/


SHBA&COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A RA & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

Independent Auditor's Limited Review Report on Quarter and Nine Months ended Unaudited 
Standalone Financial Results of General Insurance Corporation of India pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 
read with IRDA Circular No.: IRDA/F & A/CIA/ LFTD/027 /01/2017 dated January 30, 2017 

To, 
The Board of Directors, 
General Insurance Corporation of India 

1. We have reviewed the accompanying statement ofunaudited standalone financial results of General 
Insurance Corporation of India ('Corporation') for the Quarter and Nine Months ended 
December 31, 2024 ('the statement'), being submitted by the Corporation pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ('the Regulations'), read with IRDA Circular No. 
IRDA/F&A/CIA/LFTD/027/01/2017 dated January 30, 2017 ('the Circular'). This Statement which 
is the responsibility of the Corporation's Management has been prepared in accordance with the 
recognition and measurement principles laid down in the Accounting Standard 25 " Interim 
Financial Reporting" ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 as 
amended read with relevant rules issued thereunder, accounting and presentation principles as 
prescribed in the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and 
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024; orders/directions/circulars issued by the Insurance Regulatory and Development 
Authority of India ("IRDAI"/ "the Authority") to the extent applicable and other recognized 
accounting practices and policies and approved by the Board of Directors of the Corporation. Our 
responsibility is to issue a review report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Corporation personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and, accordingly, we do not express an audit opinion. In the conduct of 
our review, we have not covered foreign and Indian branches. 

3. Based on our review conducted as above and based on the consideration of the review report of 
another auditor referred to in paragraph Sa. of other matters of this report, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited Standalone 
Financial Results prepared in accordance with the Accounting Standard 25, "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant 
rules issued thereunder, accounting and presentation principles as prescribed in the relevant 
provisions of the Insurance Act, the IRDA Act and the Insurance Regulatory and Development 
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024; 
orders / directions / circulars issued by the IRDAI to the extent applicable and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Regulations including the man£:�r i • ·t is to be disclosed, or that it 
contains any material misstatement. 
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SHBA&COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

4. Emphasis of Matter 

S A RA & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

a. We draw attention to Note No. 4 to the Standalone Financial Results regarding, balances 
due to / from and the deposits kept with other persons / bodies carrying on Insurance 
business including reinsurance businesses are under process of reconciliation, and as stated 
in the note the consequential impact (if any) will be accounted for after its reconciliation. 

b. We draw attention to Note No. 9 to the Standalone Financial Results regarding the basis of 
non-creation of Catastrophe Reserve during the current quarter due to uncertainties as 
mentioned in the aforesaid note. 

Our conclusion is not modified in respect of the above matters. 

5. Other Matters 

a. We did not review the interim financial information of one foreign branch included in the 
Standalone Financial Results, whose unaudited financial information reflect total Premium 
earned (Net) (before eliminations) of Rs. 11,036 Lakhs and Rs. 50,661 Lakhs for the quarter 
and Nine Months ended December 31, 2024 respectively, Total Assets (before eliminations) 
of Rs. 3,93,647 Lakhs, as at December 31, 2024 as considered in the unaudited Standalone 
Financial Results. These interim financial information have been reviewed by another 
auditor whose report has been furnished to us and our conclusion on the Standalone 
Financial Results, in so far as it relates to the amounts and disclosures included in respect 
of this foreign branch is based solely on the report of another auditor. 

b. We or the branch auditors did not review the interim financial information of One Indian 
Branch and Two foreign branches (including one run off branch) included in this Standalone 
Financial Results whose financial results reflects total Premiums earned (Net) (before 
eliminations) of Rs. 48,866 Lakhs and Rs. 1,18,894 Lakhs for the quarter and nine months 
ended December 31, 2024 respectively, Total Assets (before eliminations) of Rs. 5,16,167 
Lakhs, as at December 31, 2024 as considered in the Standalone Financial Results. 
According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Corporation. 

c. Three branches are located outside India whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and the Corporation's management has converted the interim financial 
information of such branches located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. 
We have reviewed these conversion adjustments made by the Corporation's management. 

Our conclusion in so far as it relates to the balances and affairs of such foreign branches 
located outside India is based on the report of another auditor I management certified 
accounts and the material conversion adjustments re ared by the management of the 
Corporation rev· by us. 
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SHBA&COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

d. The actuarial valuation of liabilities in respect of Incurred But Not Reported (the "IBNR") 
including Incurred but not Enough Reported (the "IBNER"), Premium Deficiency Reserve 
(the "PDR") and Technical Reserves (the "TR") is the responsibility of the Corporation's 
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these 
liabilities, that are estimated using statistical methods, as at December 31, 2024 has been 
duly certified by the Appointed Actuaries and in their opinion, the assumptions considered 
by them for such valuations are in accordance with the guidelines and norms issued by the 
IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI. We have 
relied upon the Appointed Actuaries' Certificates in this regard for forming our conclusion 
on the valuation of liabilities for outstanding claims reserves, the PDR and TR contained in 
the Standalone Financial Results of the Corporation. 

e. The Standalone Financial Results of the Corporation for the corresponding quarter and nine 
months ended December 31, 2023, were reviewed by 
KA S G & Co. and Mehra Goel & Co. (Joint Auditors) whose report dated February 07, 
2024, expressed an unmodified conclusion on those financial results. 

The Standalone Financial Result of the Corporation for the year ended March 31, 2024 were 
audited by KA S G & Co. and Mehra Goel & Co. (Joint Auditors) whose report dated 
May 28, 2024 expressed unmodified opinion on the Standalone Financial Results. 

Our conclusion is not modified in respect of these matters. 

For SH BA & Co LLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
Firm Regn No. 101046W / W100063 

J:JM ;).;;, If: � 
� (/) 

Jatin A. Thakkar 
Partner 
Membership No. 134767 
Place: Mumbai 
Date: 3rd February 2025 
UD IN: 15 :L.b '-t =E-6--+-it--t l B 'T9 :Lea O :L 

For S A R A & Associates 
Chartered Accountants 
Firm Regn No. 120927W 

Manoj Agarwal 
Partner 
Membership No. 119509 
Place: Mumbai 
Date: 3rd February 2025 
u»IN: �s1,q50 3 B rt)ft'j. 'IV 50g, l 
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Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015 read with IRDAI Circular 

reference: 

l 

IRDA/F&NCIR/LFTD/027/01/2017 dated 30 .01.2017] 
Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended 31st December 2024 

3 Months ended /As at 

-----,-- (i3s __ !11_ Lakhs except EPS) 
I 

1 • Year to date Year to �ate , Year ended/As for the current for previous I At I 
I SI. I No. Particulars 

period ended period ended I 
1------.-----�-----1-- ·--- +------J------1 

(31,1212024) I (30/09/2024) (31/12/2023) (31/12/2024) (31/12/2023) (31/03/2024) I 
I 

I 

OPERA TING RESULTS 

1 !Gross Premiums Written: ·----
2 :Net Premium Written 1 

Reviewed Reviewed Reviewed 

9,96.771 8,41,349 8,77,826 

Reviewed 

30,78,687 

Reviewed Audited 

28.45,811 37,18,176 
---i----s:2sToa 7.60,376 7,85,335 2a.42.330 .- - 26,05,133 

------i 
33,95,579 ,--- -�-------- ------1 

3 
.
1Pr�mium �amad �tl_ ----+--8,53,950 8.84,704 -· 7,75,828 2_7,45,01 1 

I 
26,34,895 

_
!_3,57,607 

4 1lncome from investments (net) 2 1,70 ,293 2,44,163
1 

2,42,517 6,06,372 6,67,429 I 8,08,415 
Other Income-Foreign exchange 23,689 � (10,876) 5,B29T • 10,973 . 1 1,497 9,677 . 5 Gain/( LossL I ' 

6 jTota� i!JCOm� (3+4+5} .. .. 
-

-
-

10�47,932 ) 11,17,991.1 •• 10�.24�175 r 33,62,355 -33,13,822- - 41:-?s,6.98 i 

7 ,Commissions&Brokera•e1ner 
·
·- 1,77� 1,49,368

--
- 1,26�142. -· 5,46,230 --- 4,75�---624/475 

j_.lN;t ;o;�nission -:, 
• - - - - 1,77 , 181 J 1_�9.��-

-
··---·

·
):��• 1� -

-
5,46,230-

--4i5,605 . ____ ��-4,675 

Operating Expenses related to I I 
.I ,i!J

SU

�;:
e

p::::.
s
;�

<

::n:��tion and! 3,982 /, 2,873 --······ ��8;�--. .. 
�06 - 13,980 20,6�� (a):welfare expenses I , 

j 
9 

1 
(b�Othe-;-ope�aling expe�;;· 1 4,476 2.927 1 4,452 12,889 - 13,708- ---18,646 1 

!� :::: �:::;; � 
• _ 2�\--=-• 1sa4r--

-
1

�
0 �r - 3481 ·- 912 -�--5!!_27_ 

-

l -(a),ClaimsPaid ____ 6,92,195 r 4,86,686. -_ s-:S-o,653 1 9 ,24,6�� 26,67,739 
I 'Change in Outstanding Claims ! 57 835 I 3 41 801 1 19 154 5 57 260 

t 
5 23 587 i 4 30 302 11 , (b) (Incl. IBNRIIBNER) ' ' ' ' ' ' ' ' ' , ' ' 

1 
1_2_;T_o_!!I �xpe-�; (8+9�10+1_�1 __ 1.� 9,35,�7��r 9,82�71 -- 9,-36,4;6 / 30:51,918 

� 
�,04,0 5-;j 37,67,940 

r_
1}

11;t_
rwrl

�
I
�� �

rofl� (L�
ss): ��� (58,239) (1,08,843f

l 
(1,54,758) 

-�•95,9

:

3�!

f

. (4,57,663) 
1 

(4,00,6S6) 

Provisions for doubtful de6ts 

7 

1� in.£!!!.d_!n,:i bad_<!_tb���itte,!l offl__ ___ 
.
• - r---

l 'Provisions for diminution in value of I I _ 
, 15 . investments , 

4,07,759 16 'Operatinc,Profi1/Uos�J: !�·!2l _ 1, 12,0541 1 ,35.321 _, �-��7_:7�9
-
-� �10,�3�_'. __ �.��6�➔--

\? i�J:!:,';,t;' .. P,.,; 
,aa·=

'-
1.12.o"; 1,as.aa1 ' 87,,;, ,.10,4,;

j
i 2.09,766 +- -

-3,-49-,0--0
_

9..., 

(bQ:ransfertorese�;-- 1
1

-
-

-
± .

.... 
-

·

1 

•· ..
. ·-_-+-- • -·-t ___ SS, 750 1 

NON-OPER':!l�-RES-ULTS- _ _ _ __ _ -� -· -

L 18 
\n

��� in shareholders
' 

a
c�_u:q

a 
.L ________ I_ __ -l-- _, __ : __ 

3,
_
1

_
0.

-
4
-

38
-+t----�-- . 

�Fund __ . 
1,12,054  1,35,321 ! 

---
-�-

- 2,09 ,766, 3,49,009 
I I :Transfer from Policyholders' 

I 
87,759 : ! 

!b,jlncom� from investments 
I 

92,4251 1,04,171 I 93,637 -
-

-3,-53-,-62-5
-1 

1 
(c}'Otherincome ---� 

-
�902( _ 2.458

1
���172 ' 1,07,485_; 

---l 
2,80,578 2,51,263 

7,216 30,367 

I 
Expenses other than those related 

. 
( _ _ 2 __ ,_7 _49_ )

_J
I 

. . . 7,361 
_ _ 

1,998 j B,059 .I �- 1to insurance busin_e_ss_______ ___ �- _________ _ 
7,968 I 6.000 I 



Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with IRDAI Circular 

reference : 
IRDA/F&A/ClR/LFTD/027101/2017  dated 30.01 .2017] 

Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended 31st December 2024 

J--No. Particulars 

---------- -------

3 Months ended /As at 

(Rs. in Lakhs except EPS) 

·1 · Year-t��a� Year to date [r ended/J for the current for previous !Yea At 

i----�----
-------'j_

p
_
e
_rl_

o
_
d
_
e
_n_

d
e-d--+-per

i
o

d 
ended I ___

_ ...., 
! {31112120241 I (3010912024) 1 (3111212023) (3111 2120241 (31/12120231 {31/03/2024J 

1------1-- -- - 1 .. -

_! 
�vie�d . L Re:i�wed L �eview�d- Reviewed 

-7Provisions for doubtful debts 
- -

(7,1 79) I 6 ,073 I 726 4,718 

Reviewed Audited 

1 1 ,403 
2E __ iincludino bap �_written off�)---.-- ---+

-
----,----

1 Provisions for diminution in value of : 

21 
in

r::::;:� in�:�!��5-
on_o

�-- -·
-
j
-

· 

__

_ _  _:�
-

--402
!

----4-62-t
-

---
-

1-,��:. 
-

--3
-

,3-3� __ �,2�� 

22 Total Expense(1 9+20+21 )  _(_9,_4_89_}+-__ 1_3_,8_3_6_!,,_ __ 3_,_1 8_7_! ___ 1_3_,9_3_4
,..__ 

__ _ _  2_0,_738_ 22,327 

l Profit I (Loss} before 2 16 69 I 3 I 
5 4 70 658 , ,8 2,28,1 13  1,92, 82 ,84,298 , , 7,87,793 

23 extraordlna items {18-22 L --�-----< 
24 

1
Extraordi� Items 

_ _ __ _ -� I I--

-

---- • _____j _ _____ _, 
[ 2_� __ Profit/ (loss) before tax (2�� I 2,-1 6

-
,8-6_9__, __ 2

_

,
4_
2.
2
8-,,.v0-1v31-u83-

1
1
1----

1-,9-2-,3
-

8? ! 5,84,298 I. - ����i 7,87,793 
I 26 !Provision for tax 

------
5
<:!_�L_ :-:-::::::, 

4
0,586 I 1 ,32,450 85,176 1 1,38,062 

1 62 13s 1 86 016 l 1 51 796 ,--4-itw · 3 85 482 6 49 730 , 27 Profit I (loss} ft r tax a e 
er share.@!!_,) 26 Dividend p 

(a)i lnteri m Dividend 
I (b) Final dividend 
! Profit / (Los 

_29 ��e_t_ 
s) carried to Balance 
--- -

\ 30 jPaid up eq u�caei_tal _ _ ___ _ _ ___ 
! iReserve & Surplus (Excluding 

Reserval ! 3! -���1!,!atlon · - · ---
Change Account and Fair Value 

32 Revaluation Reserv! _ _ _ _  
33 Total Asset s: 

(a� stments: -
- Sha reholders' Fund 

i-1 :- Polic yholders' Fund 
I I Other 

(b) liabllit , _........,__,  __ 
Assets (Net of current 

es and provisi
o

ns) 

- L 
- I 

I - I 

1 ,62,135 1 

81,120 I -- --..... -
i 

40,96,833 1 
i 

45
,
D5,821 . I 

I 

. 
-

-

10,636 

87,720 --·-··•- - · -
39,70,417 

51 ,43,638 

1 ,39,54,092 I 1 ,43,30,528 
-44,10,901 I 
04,14,1 05 I 

(52,63,71 8) 
- ......... 

44,35,230 
98,95,299 

(5 1 ,28,754)1 
-- I 
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I --

- r 
- 1 

1 ,51 ,796 l 
' 

a1,120 1 

34,66,724 1 
•-·----· 
42,59,500 I 

1 ,2�-���� 
37,85,366 
90,24,496 --

(49,95,918 )  
�-·-

I 

I .... _ -----<-- ------ . --- -
- - 7.20 

20,08,574 14,67,918 t 17,32,166 
I --- --

87,720 

40,96,833 i 

45.05.82, I 

1 ,39,54,092 
44,79,987 
94,74,105 I ·--- -
(52:�,7 1 8) 1_ 

87,720 117,720 - -r ----- ·1 
34,66, 124 I 31.ao.463 � 

I 
-

42,59,soo 43,74,847 I 
I --

1 ,28,09,862 1,31,42,469 -- -
37,85,366 40,62,121 
90,24,496 90,80,348 

(49,95,91 8) 
(4

8,
��::!.I 



Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5  read with IRDAI Circular 

reference : 
IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01 .2017] 

Reviewed Statement of Standalone Financial Results for the Quarter and Nine Months Ended 31st December 2024 
(Rs. in Lakhs except EPSJ 

Year to date Year to date Year ended/As 3 Months ended /As at for the current for previous At 
period ended period ended 

SI. Particulars No. 
(31/12/2024) (30/09/2024) (31/12/2023) (31/12/2024) (31/12/2023) (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 

34 Analytical Ratios 4: 

(i) Solvency Ratio 5 3.52 3.42 2.94 3.52 2.94 3.25 
txpenses or Management 

(ii) Ratio 6 0.91 0.76 1 .31 0.82 1 .06 1.16 

(iii) Incurred Claim Ratio 87.83 93.65 1 03.09 90.42 98.67 92.27 

(iv) Net retention ratio 93. 1 1  90.38 89.46 92.32 9 1 .54 91.32 

(v) Combined ratio: 1 07.83 1 1 4.05 1 20.47 1 1 0.46 1 1 7.99 111.82 

(vi) Adjusted Combined Ratio 7 89.48 8 1 . 94 89.59 89. 12  92.37 88.02 

(vii) Earning per share (Rs. ) 

(a) Basic and diluated EPS 
before extraordinary items (net 
of tax expense) not annualiz:ed 

9.24 10.61 8.65 25.76 21 .97 37.03 

for the periods. 
(b} Basic and diluted EPS 
after extraordinary items (net 9.24 1 0.61 8.65 25.76 21 .97 37.03 
of tax expense) not annualized 
for the periods. 

(viii) NPA ratios: 

a) Gross NPAs 1 .81 1 .83 2.01 1 .81  2 .01  1.93 

b) Net NPAs 0.00 0.00 0.00 - 0.00 0.00 

(ix) Yield on Investments 

I (a) Without unrealized gains 9.07 1 2.90 1 1 .99 1 0.60 1 1 . 77 11.58 

l(b) With unrealised gains 6. 15  8.63 8.34 7.33 8.33 8.20 

(x) Public shareholding 

al No. of shares (in lakhs) 3,088 3,088 2,494 3,088 2,494 2,494 

bl Percentage of shareholding 
1 7.60% 17.60% 14.22% 17.60% 14.22% 14.22% 

c} % of Government holding 82.40% 82.40% 85.78% 82.40% 85.78% 85.78% 
(in case of public sector 
insurance companies) 

oot Notes: 
Premium is net of reinsurance . 

2 Investment Income including profiUloss on sale of investments ,net of investment expenses. 
3 Commission is net of commission received on reinsurance . 
4 Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures 
5 Solvency ratio has been worked out as on the last day of the period. 
6 Expenses of management ratio is calculated on the basis of Net premium. 

Adjusted Combined ratio is calculated as " Combined Ratio less the ratio of Policyholder's share of investment income to Net 
7 Written premium. 
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Annexure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with IRDAI Circular reference ; 

SI. 
No. 

IRDA/F&A/CIR/LFTO/027/01I2017 dated 30.01,2017) 
Reviewed Sagment 1'1 Reporting (Standalone} for the Quarter and Nine Months Ended 31st December, 2024 

Rs. in Lakhs 
Particulars [ _ -;�� ended/A�s_a_t _ __ -+-

_
v_e_ar_t

_
o date ended/ As at Year e::ed/As 

! (31112/2024) l (30/09/20��-1(31/1212023) (31/12/2024) l (31/12/2023) ! (31/03/2024) 

I 
� .. 

1 ment Income: 

R�i�-�e� . •-· ��Jew� Reviewed Rovlowed Reviewed L_�lted 

____ 3_,1_4_,5_32
__. 

_?,05,2:_Sl- 2.��.505 1 -- --��
.'..
��- 8,25,965 11,08,834 

�===----<,__ __ 65....c,6_0_7-4---_ 92,801 ! 85 ,287 

I 
2 ,28,068 2,39,241 2,97,B05 

8
,
295 (4,255) 1 ,557 3,483 4,105 3,388 

I (11 ¥oto_r I 
r-lN""e""t-'--R'-'re""'m"'iuaaam� __ J 
· Jnvaslmants 2 

1 .s2,Jss 
.. 

f 
1 ,,0,000 1 ,42,184 '·"·'" ..,::: -� Uiiii' 

37,655 55,920 60 ,837 1 ,39,664 1,71
.
455 2,02,698 

-1 -� (2-,5-10-)
. 

1 ,374 I 2,61 B_J ___ � 2.458 

""'"'����- --- -9_,_20_7 , ----9.61 1 ;  . - 13,245 

,
1 _ 26,995j 29,612 --42,201 

I 
3,636 r _ 4,468 J. ___ 5!8.�0 . . . . _ 1�999 • 15,025 16,672 

-; - __ -��-- (315) 44 249 -- - �l -- 353 

.�l �B1J!nn'!_rln!I , T 
I Net Premium !,-=--·49

9
··.·I

6

2

7
_!_] .= ---··2

1 2
s

,
.9
83

55
2 

44,572 1 ,20,925 • 1.11,6B9 1.50,216 

!1£ivestments 2 __ __ .---'------>1_'-_
_ __:._ ____ 12

---'
,_679 __ Ec:63 I 33,1 21 ; 41,953 

i other lncome i 1 ,263 j (564)i 277 615 531 , 495 
1r41 w.c··- r - -I-- --r 
Ne/ Premium I 630-1 -------- 61 7 r 534 2,1 20 2,964 4,413 

Investments 2 
----

350 L- 31
0 1--- -42

_
6
__,..! __ __;_9_3_8-

+-----'l.c..19-7-+---1..:.,2_2:.:2
'-l 

Other Income 3
4

1 

(14)  � --- - 10 l 18 +, -- --'----1-9+-----'-1=4 

(�l.'=1i!!YJ!.ty__ _,._ .... _-. ---'- -·-1· -1 .,_N:oe:.:..f:....R:..:re"-'m-'Clu,,,m:..:..... ___ •• ... i ___ 18
-'

,_54
_3

-1-__ 14,997 9,i!?. 49,255 

/nvestfT?f!n_ts�-•----+ 3,71 1 5,179 4,461 

Other ,;;;,;e I -··- -502 (227) 104 
.f.B) Personal Acr;jd_e_n ... t ...,_ ____ ,.._ ___ _ 

12,697 

242 

,_N�e .. t ... P ... re __ m __ ,�·u�m� ___ ,__ __ 1_4_,945 17,357 3, 1 79 46,895 

32,945 52, 102 

13,469 17,015 
216 .__ _____ ,____ 201 

I _____ ...,__ 
33,594 41,366 

l-'.f"-nv'--'e"'s"'-tm;;;e:::.n:.::ls"--
2 ___ -4--__ 2,1 59_1 __ _ 2,946 _ 2,755 t 

?_.� _
_ 

.....::.:c:...:..-1--O!her f[Jc_qme . . ___ 2_B_1 (_12_3
.:...
)
-1--

___ 6_64 140 , 
8,540 

138 
9,540 

114 

[!} Health_ -.- � - r 
µ.N.:,:9:..:,_l.:,_P;.::rec:.;m.:::iU:,:.m;;_ __ �---'2,'-14

-'
,_77_3 1 ,93,?_06

-+
---1

-'
,44
---'-

,7_0_3
-1---

_ _  6,c..92
:;:;

'
c..
1 5,;.:2

,;_;_
I __ ....:.:=

.
=-4---_ _..:;c:.:.:.:...:..=... 

Investments 2 17,1 75 . �.551_j 1 7,748 __ �.026 .,:l ____ .::..::'-'---J __ ----'.;,.:.:..::.:...J 
3,53,125 5,S2,491 

47,311 59,987 

Other Income ,_ __ 2,
c..0_57 ___ _,_(9_0_8)'-"-___ 3_9_1 1 ,0 1 5  

l(B)_�_grfcul!!!J8... -·  -·· .... _ . _ __ _  .., 
"-•N=e=t=P�re=m�i=um�--- 1 -- --����! I 46,670 _ 5�,961 ___ , __ 2.c., 9_8.c.,9_i_o_l 
ilnvestmenls 2 • 1

4
,8 1 6 , 23,663 24,284 57,451 ! -����--- ··------�--- �- � --·- ----- ·-·· 1 [ om,�, Income 2,285 (1 ,049) 537 1 ,079 
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2,91,203 3,43,423 -----
63,745 I 73 472 I 

- - • 1.023 j _ ___ 
.
_a6_1....Ji 



Annexiire::jl --· 
(Pursuant to the Regulation 33 of SEBI (Listing Obligations and Dlsc:losure Requirements) Regulations, 2015 read 

with IRDAI Circular reference : 

SI. 
No. 

IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017) 
Reviewed Segment <1> Reporting (Standalone) for the Quarter and Nina Monlhs Ended 31st December, 2024 

IRs. in Lakhs) 
Particulars -

L 
3 Months ended/A� ���-7 - �e�� ;� �te ended/ As at Year e:�ed/As 

�/1 2/2024) (31/12/2023} (31/03/2024) 
' I 

I I (31/12/2024) (30/09/2024) (31/12/2023) 1 - --1- - - -- I 
Reviewed Reviewed • • Reviewed ! - ... 

-
. - -- Reviewed 1 Reviewed ----------

1 19/ Other Mlscl/eanous 
Net Premium 

J!2v�If!!!''!I� 2 

Other /nr;ome 
f10J FUCredit 

- - . 
-··-· 

�t Prem{ullJ -- ---, 

23,284 
3,31 5 

477 

6,218 

' 
31,340 r 29,017 , 74,465 66,050 

5,381 I 4,571 

�i -1 
1 2, 1 33 13,549 

- -� �-- -··· 
� 

228 217 

��.ooe r -- -1
-
1.8-96 

---- --
10,890 3,980 - -- - -

_"""""--'-'-'='-'-'-'-----,-- - 2�-,�- -L1�l- - - • •  ss _ • 1_0_1_!.______ 133 
1 ,355 2,1 1 1 r

a

,893 5,700 , 8,289 

/C) Marj_ne _ ! ____ . __ __ j _ __ _ ; 
'_L1l_Marlne Cargo 1__ _ _ _.I_____ I 
i Net Premium -----i 9,219  9,518 �

! 
--3-7,-10_5_1 _ 30,071 1,12,159 I 

l,nvestments 2 1 ,747 ---5,-32_3_! 8,744 I 1·1 , 1 50 ·r 18,952 
_47_5 . ___ __:(_23_2.,_) ___ 1_1_1 i-- 200-i- -304 --i Other Income 

1(2) Marine Hull 

71,899 
1 5,520 

183 

19,108 
9,845 

116 

94,205 
20,841 

24S 

iNet Promium 

f 
Investments 2 

Other Income 

_ _  _j 2,9631-
-

- 17,374 . --- 10,927 

5,214 8,053 7,570 
3_9.;__,6_5_6

-l--
____ 34..:..,6....c6_1�, ---4_5,:....1.:..;41

'-I 
19,594 22,366 24,734 

D Ljf!._ 
Net Premium _ .. 
Investments ' 

774 • (354) 1 75 368 ' 359 292 

. I 

_ _ _  _.....j ___ _ 

1,59,088 
17,112 

=�=-----j- ----1 -
�ersonal Accident ___ 

I _  : F 

-,- ---- ___ -_11-------i.----

7-Health _ ______ .,___ ____ '--_ 
8-A, rir;ulture_ � 
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Annexure-11 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 

with IRDAI Circular reference : 
IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017] 

l 

Reviewed Segment 111 Reporting (Standalone) for the Quarter and Nine Months Ended

. 

31st Dace
. 

m
.
ber, 2024 

Rs. In Lakhs l 
·
:�

--
�

lculars 3 Months ended/As at , Year to date en�edl As at - J
ve;;r e

::
ed/As 

-- -� ;1�1212023) ! (31/12/2024) �;�,:�/20;�;- , �3�/��-,:0�4} i (31112/2024) (30/0912024) I 
I 

3 

. -- -- - - - - - -
-�-· 

f 
• 

--
I 

Segment Underwriting 
profit/ (LOH): 
A-Fire I ·-

B-Misce//aneous t-1-Motor 
�-1\vietion 
�-/ff.!)J1�ne!!r:l!!S1. 
4-Workmen 
Comf!_ensalion I I5-LIABILITY -- - --. 

Reviewed Reviewed - ·  - - --- I evlewed Reviewed Audited 

i 
l 

_(31 ,6

�
7) - - (82,

�
)t 

I 
_4�,_ooa1 -

I 
_, 24 -�4!! ),I 

I 
23,587 (19,195) -

_; - --
1 ,645 

(1 1 ,574) 
(3,386) 

(4,739) 
-

{3,593) 
- .L 

(36,664) (23.41 9) ! (1,29,600) (91,2n1 I 
t 

---L
�1.4s1 1 

4,440 
1 , 1 15  I 

� _ _  (12,504 ___ )..._[ _ _,(_10
..:_,2_1

..;
7) 1 (19,880) i __ _,[

"-'
7,_67

...:;
5

<-l
) 

-�,�t (1,450) -, - - -'z.m" ·  
94 
- ·, 

{1 ,489) I 3,019 __ (7,1671 ·- · 11,537 11,706 

- 2,06;t 6-Personal Accident I (397) )  _ 
(1 1 ,61 1 ) 1 21�49 I 

1 67 (4.3 1 3

F 

(213) 3.412 

f 
1 ,848 1 8 ,6 1 5 (1.411) 7,712 

f 
(26,853) (63,795) I (55,685) (64,562) Z-Health ,_ -·-

�ricuftura _ _ _ _ _  I (2, 186

i
j 

-,s-.7-56-)
+-

�
-- (8,133) �36)1 (12,536) (10,484) 

�;���:;· - ___ i -�1�';',/ - . ·:;::!_ _- -·::

) 

• -:_ _ _  ::�:� i =:: _�:::� r--lI,;;; 

· c-Marine , • • ' • 
, 1-Marine Can.<O ��.34sJ �- (1_4�29) [<1 ,09,220) c2_ia7_5) l _ _ _ £.5�-� (2,00,891) 

�
2-Marif18 H'!]I _ _ _ _; (51'W_ (7 ,284) I __ 5,533 I (33,572) (20,561) '-�--

- (9,398)

] 
D-Life (3,730)f 1 1 ,952 (5,301)  (1 2,41 2) ,  4,3'isi (32,135) 

4 •Segment - operatinoi  • - - ! 
• • ·-

1

• 

--- - ,--- - ·  rofit/Loss: -1 - 33,980 1 0.29a ! 1 ,2a,295 93,2
�
0 j 2:��.s2

_
� I _ 2.7.�61

_
0 

� 
�M�cega� . l--- ----�--'-- -- -- t 
1
1-Motor 39,299 : 19,

� � 
�--�7!._j 1 ,1 6,245 41,855_ __ 1,05,425 1 

2.Avia.lion • �
-

- (7,939) 8,908 L__ {6,634) 1,781 I (4,855) 8,997

1 
lift?o���:;n 7 

_

__ 

�

-
_ . �8_:3 ; . _ 13,946 

1

1

1 9,66 1 

1

[_ ______ 3��'.� _

1

1 35,6U·--
-

-�4,4�5 

�iensation _!�389) 1 __ �� _ 593 (3,376) 984 4,634 

5-UABILITY 1 1 8 3,690 7,500 5,730-j iS,006 -
-28,722

j 
6-Personal Accident _ _ _ 1 ,�63 5,015 I 4,603 25,90 1  T 7,129 • 17,252 

l-H_�!!_[t� 5,563 -- 42,100T --(9,1 05l (9,768/ (8,374J 1 (4,575) 

a-Agicu11ure ____ _ __ . 1 2.s32 1 1,90a I 1 s, 1 s1 _ _ so,21s I • __ s1,2 0Y 62,9aa 

9-Other Misr;. 1 ,606 (141 ) (3,295)r 1 7.�':�_I__ 7,263 20,�� 

10-FUCradit __ 2._1 '1_ 5,.02 '. __ ••!'.'_ I 14, 382 I -2c'•"'' 

"-•� 
��-¥arine : ·--. - _ ___ 1-------l-
1-Marine Ca,.•o ___ 1 __ _ 1 6�92 (8,806) (1 ,00,47� _ (18 ,725)1 _ _ _ (2,37,278)7_ (1,80,050) 

,2-Miirine H_ull_ _ _ _  4,700 769

1 
1 3,1 03 I (1 3,978) 1  1 ,805 15,336 

D-Life (53) 1_6,571 (928) 2�
-

_1�.4_8_Iij � 
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Annexu·,;;.jj" 
[Pursuant to the Regulation 33 of SEBI (Listing Obligattons and Disclosure Requirements) Regulations, 2015 read 

with IROAI Circular reference : 
IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01.2017] 

Reviewed Segment 11> Reporting (Standalone) for the Quarter and Nine Months Ended 31st December, 2024 

A-F{!e 

B-Misce/lam,ous 
1-Motor 

5 ,71 , 1 96 5,47,81 6 .  5,1 6, 108 5 ,71 . 1 96 

2,84,1 97 2,s2,531 3,58, 1 66 2,84,_! 97 
I 

2-Aviation I 22,520 21 ,81 1 12,597 22,520 
..... - ·---- --------� �  

�E!_Brinq _ I _ 79,965 77,927 . 66 ,61 5  1 __ 79,965 

C 
O 

me�. 7 1 ,7 15  1 ,737 2,036 1 ,7 15  

5.:/AB:;�t - - --+- - 34,149 1
,.. --2-9-.6-7-3 r 21 . 1 22 34, 1 49 

6-:fie� Acc/den-t-�l --27,285 
• 

. 2 1,450 _ 1 9,298 27,285 I 

, Rs. in Lakhs 1 

5, 16.1 08 

3,58, 1 66 

12,597 

66,61 5 

2,036 '. 

21 ,1 22 

1 9,298 -
- -2.65MQ 

38,987 

5,64,687 

3,SS�

m

47 

21,101 

75,576 

2,207 

26,051 
20,683 

--- 2,76.245 
31,958 

'-Health -1 - 4.:.·�!� .___ ___ 
4
_
.1

3_o •. i_!_:r= _ _£<_!_!.:..·:_a_�--'-----
4
_

,
;_:_·.·�_:_� _

1
1 18-Aaricullurs - ---+----- � ,I__ 1�Q@f!,_r M=is=c·'--

--
-+-- -4_1_.1_ao-1 

4_3,2017 39,377 I 41 ,180 ___ 39,377 3�?!.�-

10-FUCredit 14,637 1 3,521 J_ 5,767 1 4,637 5,767 9,554 

;�:�: c�;,o 6,014- 20,001 t :.:,-2 l - ·-6:01 4· r·- --58,-61_2_t __ ;J02 

t2-�rine Hui;· - • ·
-

j __ _  51 ,248 1- . 58,09_.?_ I 43,778 5� ,24� I ___ 43,778 
1 45,141 

1 
D-Llfe 

' 
�4_,_1 s_8

-+
j ___ 43_,5� L 36,927 ___ 4:::�9_8 t- ·- _ _  36,927 45,878 

dBNER -
Including IBNR and; 

I jGross 
I I · I 

f,:;:;:- -
-===1 

"·"'·"�
\ 

- -""'"·� i "·"·''" I aom,seG[ -2�47,0 6 7  � 

1a-Misce/laneous 
--�- ---· ---r ___ ------ - ---' -·· ·---· ---+----- -·• 

1 9.47.290 19,68,203 1 9 ,73,325 1 9,47,290 I 19,73,325 19.27,030 1-Mot_or ----�---- • .. l 
2-�n. ___ _ 

-
+ __ 1_,6_8_,68-t1 1 ,63, 1 39 1 ,91 ,680 1 ,68,581 • 1,91,680 1,67,063 

4,47,846 I 3,83,864 3,92,os1 3-En ineerin 
4-Workmen 

4,47,846 4,22,462 3,83,864 

13,653 1 0,825 14,236 1 3,653 14,236 
Compensation __ ___ _ __ 7 

_,5-'-'L""IA'-"B=l=L�ITY_,_ ____ ' __ 1 ,_15_._s2_1 __ 1 ._6_9._30_2 __ �1 .877 

I 
1 ,75,52_7 ___ 1.61,en 

6-Persona/Accldenf 91 ,1 72 89,553 _9_6_.8_3_1

-+-
__ 9_1 , 172 96,831 

11,160 

1.61,849 

84,643 

3,98,83 1  eallh . __ 4,1 5.914 4,03,269 

j 
3,77 ,4 1 2 - �- 1�,9 1 4  

I 
- 3,77,412 

rfcu/lure _ ___ j _ _  ),?7'.-6�-8-�=-9-_,3_1-_.4_17-+. __ B_,2_7_,7_1� L 8
.:..��678 j__ 8,27,7!6 7,89,006 

9.:.9J.h�[ Misc. 1 1 ,57,71 1___ _ . 1 :�6 ,257 I 1 ,45,007 I. _, 1 ,5�?�1 I _ 1,4S,007 1,38,694 

10-FUf;�--- 80, 1 32 78,64� ) 1 ,06,903 80� 32 .� 1,06,903
. 

-

. 
�, 

C-Marine , � 
1-Marine Ca!i:to ___ 1 ,7�,639 ·- 1 ,84,1 7_2. l___ 1 ,i�,3!� 

-
1_,7

_
5_,6_3_9_: ___ 1,99,379 1.84,609 

2-Morine Hull _ . .. _ 2,58
'.
��-

-
-��2,568 ; _ _1,59:557 . _2 ,_

58_,4
_
59_! 2,59,557_

l
··- 2,36,302

1 
_ ID-Lite -- I _ 1 ,44.224 L 1 ,44,9� 1 ,06,685 • 1,44,224 _ 1,08,685 _ _ _ .],36_,_12_1 
Footnote: 

1 Segments include : (A) Fire, (B) Miscelaneous -(1 )  Motor, (2)Avlalion, (3)Engineering, (4)Personal Accident 
(5).Workmen compensation (B)liability (7) Health (8) Agriculture (9)0ther Miscellaneous ( 10)FL/Credil (C) Marine - (1)  

2 Investment lncomeinciuding i>rcf!Vloss en sale of investments .mii"oT investmenl expenses. 
-· 

� � l'�"'/!!.1,:,� 

� � t:_�u-•!,t,� v-- \ �\ drC i'i,, §jLJ 
� --;�'--- - .� � MLfMi3f,\ ..;. 

-��./_/ 



GIC Re 

GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 1 1 2  

Date of Registration with IRDAI : 2nd April, 2001 

Reviewed Standalone Balance Sheet as at 3 1 st December 2024 

Particulars As at December 31 , 2024 

(Reviewed) 
SOURCES OF FUNDS 

Share Capital 

Reserves and Surplus 

Share Application money pending allotment 

Deferred Tax Liabil ity 

Fair Value Change Account 

Shareholders Fund 

Policyholders Fund 

Borrowings 

Total 
APPLICATION OF FUNDS 

I nvestments- Shareholders 

Investments- Policyholders 

Loans 

Fixed Assets 

Deferred Tax Asset 

Current Assets: 

Cash and Bank Balances 

Advances and Other Assets 

Sub-Total (A) 

Deferred Tax Liability (Net) 

Current Liabilities 

Provisions 

Sub-Total (B) 
Net Current Assets (C)=(A-B) 
Miscellaneous Expenditure(to the extent not 

written off or adiustedl 

Debit balance in profit and loss account 

Total 

87 720 

40 96 833 

-
-

14  26 72 1 

30 79 100 

-
86 90 373 

44 79 987 

94 74 1 05 

1 4  0 1 8  

29 736 

64 3 1 2 

24 73 095 

23 60 067 

48 33 163 

6 

83 09 257 

1 8  95 683 

1 02 04 947 

(5371 784) 

-
-

86 90 373 

(Rs. in Lakhs) 

As at March 31 ,2024 

(Audited) 

87 720 

37 80 463 

-
-

1 3  3 1  328 

30 43 5 1 9 

-
82 43 030 

40 62 1 2 1  

90 80 348 

1 5  1 89 

28 708 

68 447 

24 38 888 

21  34 880 

45 73 769 

-
77 8 1  079 

1 8  04 472 

95 85 553 

(5011  783) 

-
-

82 43 030 



General Insurance Corporation of India 
GIC Re Notes fanning part of Reviewed Standalone Financial Results for tlte Period Ended 31.12.2024 

1 .  The above standalone financial results of the Corporation for the quarter and nine months ended 
December 3 1 ,  2024, have been reviewed and recommended by the audit committee and 
subsequently approved by the Board of Directors at its meeting held on 3 rd February 2025 . 

2 .  The Standalone Financial Results for the quarter and nine months ended December 3 1 , 2024 were 
reviewed by joint statutory auditors, S H  B A  & CO LLP, Chartered Accountants (Formerly known 
as Bathiya & Associates LLP) and S A R A & Associates, Chartered Accountants. 

3 .  These Standalone Financial results have been prepared in accordance with Accounting Standard 25 
- 'Interim Financial Reporting' as specified under Section 1 33 of the Companies Act 2013 and 
comply in all material respects with the same accounting policies and principles as followed by the 
Corporation for the year ended 3 1st March 2024. 

4 .  The balances of  amount due to/from and the deposits kept with other persons/bodies carrying on 
insurance business are subject to confirmation/reconciliation. The Company has initiated a detailed 
process to match confirmations with the books and balance confirmations are marked for majority 
of the balances. Adjustments, if any for unconfirmed balances will be accounted for on receipt 
/confirmation/reconciliation of the same after due examination. 

5 .  The estimate of claims Incurred but Not Reported [IBNR] & Incurred But Not Enough Reported 
[IBNER], Premium Deficiency Reserve and Technical Reserves as on December 3 1 ,  2024, are 
incorporated in Standalone financial statements have been certified by the Company's Life and 
Non-Life Appointed Actuaries respectively. 

6. During the current financial year 2024-25, the rating provided by M/s AM Best for Financial 
Strength Rating (FSR) is 'A- (Excellent) ' and Long-Term Issuer Credit Rating (ICR) is 'a­
(Excellent) ' ,  with 'Stable' outlook for FSR and Long-Term ICR. During the Previous financial year 
2023-24, the Financial Strength Rating (FSR) of 'B++ (Good)' and the Long-Term Issuer Credit 
Rating (ICR) of 'bbb+(Good)' were reaffirmed and the outlook of both the FSR and ICR were 
revised to 'Positive ' .  Also, a NSR (National scale rating) of aaa.lN (Exceptional) with outlook as 
' Stable' was assigned . 

7 . The standalone financial result for the quarter and mne months ended December 3 1 ,  2024, 
comprises accounts of two foreign branches, one run-off foreign branch and one domestic branch. 
Previous period of quarter and nine months ended December 3 1 , 2023, also comprises accounts of 
two foreign branches, one run-off foreign branch and one domestic branch. 



� 
General Insurance Corporation of India 

GI( Re Notes fonning part of Reviewed Standalone Financial Results for the Period Ended 31.12.2024 

8 .  Foreign branches are located outside India whose interim financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries out of 
which London branch has been reviewed by another auditors and other branches are certified by 
concerned management. We have materially converted the interim financial information of such 
branches located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. 

9. Creation of a CAT reserve is an accepted method to handle future volatil ity in claims, and to 
introduce a factor of stability in the financiaLresults. The reserve can make a significant contribution 
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards 
meeting large catastrophe losses against the insurance policies in force. The Corporation decided to 
create the same from the financial year 2022-23 onwards, by appropriation of 1 0% of Operating 
Profit in respect of Revenue Accounts with an overall reserve cap of � 500,000 lakhs. The 
Catastrophe Reserve can be crystallized during the financial year end. Hence, such Catastrophe 
Reserve allocation has not been done in the financial results for the quarter and nine months ended 
3 1 st December 2024. 

1 0. Figures of the previous period/year have been re-grouped/re-arranged wherever necessary. The 
regrouping is made in Revenue Accounts and Profit & Loss Accounts to comply with changes as 
per Insurance Regulatory and Development Authority of India (Actuarial, F inance and Investment 
Functions of insurers) Regulations, 2024. This has resulted in movement of followings heads from 
Profit & Loss Account to Revenue Accounts pertaining to the nine months ending 3 1 . 1 2 .2023 : 

Particulars Amount in t(Lakhs) 
Amortisation of Premium /Discount on investments 2,852.65 
Provision for Bad and Doubtful Debts (61 ,942.76) 
Provision for diminution in the value of other than actively traded 5,290.23 
Equities 
Total (53,799.88) 

This has resulted into increase in Operating Profit of Revenue Accounts by � 53,799.88 Lakhs and 
decrease of the same in respective account heads of Profit & Loss Accounts pertaining to the nine 
months ending 3 1 . 1 2.2023. There is Nil impact on Profit before and after Tax due to the above-
mentioned regrouping in previous l� 
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Mumbai 

Chairman-cum-Managing Director 
DIN 10337640 

• 03 .02.2025 � -t" 

\ � . 
• 



S H B A& CO LLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A R A  & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

Independent Auditor's Limited Review Report on Quarter and Nine Months ended Unaudited 
Consolidated Financial Results of General Insurance Corporation of India pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 
read with IRDA Circular No.: IRDA/F & A/CW LFTD/027 /01/2017 dated January 30, 2017 

To, 
The Board of Directors, 
General Insurance Corporation of India 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (herein 
after referred to as "Statement") of General Insurance Corporation of India (hereinafter referred 
to as the "Holding Company") and its subsidiaries (the Holding Company and the subsidiaries 
together referred to as "the Group") and its associates for the Quarter and nine months ended 
December 31, 2024, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ('the Regulations'), read with IRDA Circular No. IRDA/F&A/CIA/LFTD/027/01/2017 
dated January 30, 2017 ('the Circular'). This Statement which is the responsibility of the Holding 
Company's Management has been prepared in accordance with the recognition and measurement 
principles laid down in the Accounting Standard 25 " Interim Financial Reporting" ("AS 25"), 
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules 
issued thereunder, accounting and presentation principles as prescribed in the relevant provisions of 
the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and Development 
Authority Act, 1999 (the "IRDA Act") and Insurance Regulatory and Development Authority of 
India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024; orders / 
directions / circulars issued by the Insurance Regulatory and Development Authority of India 
("IRDAI"/ "the Authority") to the extent applicable and other recognized accounting practices and 
policies and approved by the Board of Directors of the Holding Company. Our responsibility is to 
issue a review report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India and considering the requirement 
of Standard on Auditing (SA 600) on 'Using the work of Another Auditor' . This Standard on Review 
Engagements (SRE) 2410 requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily 
to inquiries of Holding Company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. In the conduct of our review, we have not covered foreign/Indian 
branches. 

We also perfonned procedures in accordance with the Circular CIR/CFD/CMD 1 /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Regulations, to the extent applicable. 

3. The Statement includes the results of the following entities: ;/ -t(' 
,I �!' \ I I �: le. ,u , i 

c .  'lil \ ....... /,1 .. ' - ....... ; 
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SHB A& COLLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

a) List of Subsidiaries: 

1. GIC Re South Africa Limited 
2. GIC Re India Corporate Member Limited 
3. GIC Perestrakhovanie LLC. 

b) List of Associates: 
1. Agriculture Insurance Company of India Limited 
2. India International Insurance Pte Limited 
3. GIC Bhutan Re Limited, 

S A R A & Associates 
Chartered Accountants 
202, May Building, 297/299/301, 
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

4. Based on our review conducted as stated in paragraph 2 above and based on the consideration of the 
review report of another auditor referred to in paragraph 6a. of other matters of this report, nothing 
has come to our attention that causes us to believe that the accompanying statement of unaudited 
Consolidated Financial Results prepared in accordance with the Accounting Standard 25, "Interim 
Financial Reporting" prescribed under Section 13 3 of the Companies Act, 2013 as amended read 
with relevant rules issued thereunder, accounting and presentation principles as prescribed in the 
relevant provisions of the Insurance Act, the IRDA Act and Insurance Regulatory and Development 
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024; 
orders / directions / circulars issued by the IRDAI to the extent applicable and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. Emphasis of Matter 

a. We draw attention to Note No. 2 to the Consolidated Financial Results regarding, the 
financial information of subsidiaries and associates are drawn upto September 30, 2024 but 
the Consolidated Financial Results of the Holding Company are drawn upto December 31, 
2024. We have not included the figures for the period from October O 1 ,  2024 to December 
3 1 ,  2024 of subsidiaries and associates in the Consolidated Financial Results as those Period 
figures are neither management certified nor reviewed by auditors of those subsidiaries and 
associates. 

b. We draw attention to Note No. 5 to the Consolidated Financial Results regarding, balances 
due to / from and the deposits kept with other persons / bodies carrying on Insurance 
business including reinsurance businesses are under process of reconciliation, and as stated 
in the note the consequential impact (if any) will be accounted for after its reconciliation. 

c. We draw attention to Note No. 10, to the Consolidated Financial Results regarding the basis 
of non-creation of Catastrophe Reserve during the current quarter and nine months ended 
due to uncertainties as mentioned in the aforesaid note. 

Our conclusion is not modified in respect of the above matters. 

6. Other Matters 
.. rn 

f\i'I u, 
" 1 * 
' " / Z� 
C / 

•• 'lo. . 
' 

Page I 2 



S H B A &  CO LLP 
(Fonnerly Bathiya & Associates LLP) 
Chartered Accountants 

S A R A  & Associates 
Chartered Accountants 
202, May Building, 297/299/301 ,  

912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

a. We did not review the interim financial infonnation of one foreign branch included in the 
Consolidated Financial Results, whose unaudited financial information reflect total 
Premium earned (Net) (before eliminations) of Rs. 11,036/- Lakhs and Rs. 50,661/- Lakhs 
for the quarter and nine months ended December 31, 2024 respectively, Total Assets (before 
eliminations) of Rs. 3,93,647/- Lakhs, as at December 31, 2024, as considered in the 
unaudited Consolidated Financial Results. These interim financial information have been 
reviewed by another auditor whose report has been furnished to us and our conclusion on 
the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of this foreign branch is based solely on the report of another auditor. 

b. We or the branch auditors did not review the interim financial information of One Indian 
Branch and Two foreign branches (including one run off branch) included in this 
Consolidated Financial Results whose financial results reflects total Premiums earned (Net) 
(before eliminations) of Rs. 48,866/- Lakhs and Rs. 1 ,18,894/- Lakhs for the quarter and 
nine months ended December 31, 2024 respectively, Total Assets (before eliminations) of 
Rs. 5,16,167/- Lakhs, as at December 31, 2024, as considered in the Consolidated Financial 
Results. According to the information and explanations given to us by the Management, 
these interim financial infonnation are not material to the Group. 

c. Incorporated in these consolidated financial results as at December 31, 2024 are unaudited 
accounts of subsidiary GIC Re South Africa Limited, GIC Re India Corporate Member 
Limited, and GIC Perestrakhovanie LLC whose financial results reflect total premiums 
earned (net) (before eliminations) of Rs. 7,729/- lakhs and Rs. 18,703/- Lakhs for the quarter 
and nine months ended September 30, 2024 respectively, Total Assets (before eliminations) 
of Rs. 7, 18,514/- Lakhs, as at September 30, 2024 and net cash flows (before eliminations) 
of Rs. 4,181/- lakhs and Rs. 5,229/- lakhs for the quarter and nine year ended September 
30, 2024 respectively. The Consolidated Financial Results also include the Holding 
Company's share of net profit/(loss) of Rs. 5,318/- Lakhs and Rs.32,288/- lakhs for the 
quarter and nine month ended September 30, 2024 of three Associate Companies, which is 
based on the unaudited interim financial information / financial statements. We have relied 
on the. financial information/ financial statements of the above subsidiary companies and 
associate companies which have been consolidated based on Management certified 
financial information. According to the information and explanations given to us by the 
Holding Company's Management, these unaudited interim financial information/financial 
statements are not material to the group. 

d. Three branches, all subsidiaries and associates( except one) are located outside India whose 
interim financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed / audited by 
another auditors or local management certified under generally accepted auditing standards 
applicable in their respective countries. The Holding Company's management has converted 
the interim financial infonnation of such branches located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have revi�se conversion adjustments made by the Holding 
Company's management. <o � & Co·----� 
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SHBA&COLLP 
(Fonnerly Bathiya & Associates LLP) 
Chartered Accountants 
912, Solaris One, 
N. S. Phadke Road, 
Andheri East, Mumbai - 400 069. 

S A RA & Associates 
Chartered Accountants 
202, May Building, 297/299/301 ,  
Princess Street, Near Marine Lines Flyover, 
Marine Lines, Mumbai - 400 002 

Our conclusion in so far as it relates to the balances and affairs of such foreign branches, 
subsidiaries and associates located outside India is based on the report of another auditor / 
management certified accounts and the material conversion adjustments prepared by the 
management of the Holding Company reviewed by us. 

e. The actuarial valuation of liabilities of Holding Company in respect of Incurred But Not 
Reported (the "IBNR") including Incurred but not Enough Reported (the "IBNER"), 
Premium Deficiency Reserve (the "PDR") and Technical Reserves (the "TR") is the 
responsibility of the Holding Company's Appointed Actuaries (the "Appointed Actuaries"). 
The actuarial valuation of these liabilities, that are estimated using statistical methods, as at 
December 3 1 ,  2024 has been duly certified by the Appointed Actuaries and in their opinion, 
the assumptions considered by them for such valuations are in accordance with the 
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in 
concurrence with the IRDAI. We have relied upon the Appointed Actuaries' Certificates in 
this regard for fanning our conclusion on the valuation of liabilities for outstanding claims 
reserves, the PDR and TR contained in the Consolidated Financial Results of the Group. 

f. The Consolidated Financial Results of the Holding Company for the corresponding quarter 
and nine months ended December 3 1 ,  2023 were reviewed by K A S G & Co. and Mehra 
Goel & Co. (Joint Auditors) whose report dated February 07, 2024 expressed an unmodified 
conclusion on those financial results. 

The Consolidated Financial Results of the Holding Company for the year ended March 31 ,  
2024 were audited by K A  S G & Co. and Mehra Goel & Co. (Joint Auditors) whose report 
dated May 28, 2024 expressed unmodified opinion on the Consolidated Financial Results. 

Our conclusion is not modified in respect of these matters. 

For S H B A  & Co LLP 
(Formerly Bathiya & Associates LLP) 
Chartered Accountants 
Firm Regn No. 101046W / W100063 

Jatin A. Thakkar 
Partner 
Membership No. 134767 
Place: Mumbai 
Date: 3rd February, 2025 
UDIN: ')_5i'1:i 4":f-6�BH'"J'F2: 7"T ::r--qc,7, 

For S A R A & Associates 
Chartered Accountants 
Firm Regn No. 120927W 

Manoj Agarwal 
Partner 
Membership No. 119509 
Place: Mumbai 
Date: Yd February, 2025 " ll UDIN: asl \ qf oj bm l-fXVV 7, 
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Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with IRDAI Circular reference 

I RDA/F &A/CI R/LFTD/027/01 /20 1 7  dated 30.01 .201 7] 
Reviewed Statement of Consolidated Financial Results for the Quarter and Nine Months Ended 31 December 2024 

( Rs. in Lakh except EPS) 
Year to date 

Year. to aate 

3 Months ended /As at for the current 
for the Year ended/As 

SI. No. Particulars period ended 
previous At 

oeriod ended 
(31/12/2024) (30/09/2024) (31/1 2/2023) (31/1 2/2024) (31/1 2/2023) (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Aud1ted 
OPERA TING RES UL TS 

1 Gross Premiums Written: 1 0, 10,573 8,5 1 ,410  9,01 ,470 31 ,20,925 28,97,672 37,86,7 1 5  
2 Net Premium written 1 9,22,867 7,61 ,638 7,89,327 28,43,61 4  26, 1 8,634 34, 14,566 
3 Premium Earned (Net) 8,47,774 8,88,645 7,78,023 27,46, 1 81 26,43,079 33,70,472 
4 Income from investments (net) t 1 ,70,779 2,44,561 2 ,42,979 6,07,724 6,68, 1 38 8,09,476 
5 Other income -Foreign exchange Gai 23,459 (1 0,965) 5,753 1 0,746 1 1 ,616 9,783 
6 Total income (3+4+5) 1 0,42,01 1 1 1 ,22,242 1 0,26,753 33,64,651 33,22,833 41 ,89,731 
7 Commissions & Brokerage (net) 1 ,75,866 1 ,5 1 , 1 56 1 ,28, 1 76 5,47, 1 83 4,79,723 6,30, 1 1 8 
8 Net commission � 1 ,75,866 1 ,51 , 1 56 1 ,28, 1 76 5,47, 1 83 4,79,723 6,30, 1 1 8 

Operating Expenses related to -
Employees remuneration and 4,468 3,223 6,594 1 1 ,849 1 5,378 22,3 1 7  

(a) welfare expenses 
9 (b) Other operating expenses 5,0 1 0  3,781 4,760 1 5, 1 34 1 4,579 1 9,982 
1 0  Premium Deficiency 209 (984) 1 40 348 912  5,927 

Incurred Claims: -
(a) Clairns Paid 6,97, 1 1 9  4,87,634 6,83,398 1 9,32,055 20,83,205 26,77,364 

Change in Outstanding 48,281  3,40,669 1 ,25,528 5,42,085 5 , 1 1 ,012  4,25,663 
1 1  (b) Claims (Incl. IBNR/IBNER) 
12 Total Expense (8+9+10+1 1 )  9,30 952 9,85,478 9,48,597 30,48,654 31 ,04,809 37,81 ,371 
13  Underwriting Profit/ (Loss): (3+5- (59,720) (1 07,798) (1 , 64,823) (2 91 728) (4 50 1 14) (4 01 1 1 71 

14  Provisions for doubtful debts - - -
1 5  Provisions for diminution in value of - - -
16  Operatinci Profit/(loss): (6-1 2) 1 , 1 1 ,059 1 ,36,764 78, 1 57 3,1 5,996 2, 1 8,025 4 08,360 
1 7 Aooropriations 

Transfer to Profit and Loss 1 , 1 1 ,059 1 ,36,764 78, 1 57 3, 1 5,996 2, 1 8,025 3,49,6 10  
(a) Ale 
(b) Transfer to reserves - - - - - 58,750 

NON-OPERA TING RES UL TS 
1 8  Income i n  shareholders' account (a + 

(a Transfer from Policyholders' F 1 , 1 1 ,059 1 ,36,764 78, 1 57 3, 1 5,996 2, 1 8,025 3,49,61 0  
(b Income from investments 95,828 1 ,04,591 93,835 2,86,921 2,54,660 3,57,546 
(C Other income 2,029 1 ,639 1 3,732 7, 1 23 31 ,491 1 ,08,41 0  

1 9  Expenses other than those related to (2,724) 7 ,826 2 ,000 7,990 6,007 8,067 
20 Provisions for doubtful debts (7, 1 79) 6,073 1 ,240 4 ,7 18  1 1 ,9 16  740 
21  Diminution in value of  investments 439 402 462 1 , 248 3,334 1 4,268 
22 Total Expense(1 9+20+21) (9,4631 14  301 3 702 1 3  956 21 258 23 074 
23 Profit I (Loss) before extraordinary 2 1 8,380 2,28,692 1 , 82 022 5 96 084 4,82,917 7,92,491 
24 Extraordinary Items - - - -
25 Profit/ loss) before tax (23-24) 2 , 1 8,379 2,28,692 1 , 82 ,022 5,96,084 4,82 9 17  7,92,491 
26 Provision for tax 56,035 42,201 42 798 1 , 35,074 87,516 1 ,41 ,676 
27 Profit / loss) after tax 1 ,62 343 1 , 86,492 1 , 39,224 4,61 ,010 3,95,402 6,50,8 15  

Share of  Profit i n  Associates 5 ,318 (920) 4,660 32,288 1 5, 1 44 1 7,773 
Profit for the year 1 ,67,662 1 ,85,571 1 43 884 4,93,299 4 1 0 546 6,68,587 

' j .  



Annexure-1 
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5  read with IRDAI Circular reference 

IRDA/F&A/CIR/LFTD/027/01 /20 1 7  dated 30.01 .2017] 
Reviewed Statement of Consolidated Financial Results for the Quarter and Nine Months Ended 31 December 2024 

( Rs in Lakh except EPS) 
Year to date 

Year to aate 

3 Months ended /As at for the current 
for the Year ended/As 

SI. No. Particulars period ended 
previous At 

oeriod ended 
(31/1 2/2024) (30/09/2024) (31/1 2/2023) (31/12/2024) (31/12/2023} (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 
28 Dividend per share (Rs.) -

(a) Interim Dividend - - - - - -
(b) Final dividend - - - - - 7.20 

29 Profit / Loss) carried to Balance 1 ,67,457 10 , 13 1  1 ,43,884 24, 1 1 , 300 1 8,35,605 20,93,647 
30 Paid up equity capital 87,720 87,720 87,720 87,720 87,720 87,720 
31 Reserve & Surplus (ExcludinQ 44,38,460 43,25,208 37,44,650 44,38,460 37,44,650 41 ,05,760 
32 Fair Value Change Account and 45, 1 0, 1 37 51 ,45,250 42,56,888 45, 1 0, 1 37 42,56,888 43,75,695 
33 Total Assets: -

(a) Investments: 1 ,44,54,345 1 ,47,89,976 1 , 32,27,082 1 ,44,54,345 1 ,32,27,082 1 ,35,76,254 
- Shareholders' Fund 48,24,586 47,48, 1 24 40,70,277 48,24,586 40,70,277 43,56, 1 53 
- Policyholders' Fund 96,29,758 1 ,00,4 1 ,852 91 ,56,804 96,29,758 91 ,56,804 92,20 , 101 
Other Assets (Net of current (54, 1 8,028) (52,31 ,797) (51 ,37,823) (54, 1 8,028) (51 , 37,823) (50,07,080) 

(b) liabil ites and provisions) 
34 Analvtical Ratios 4: 

(i) Solvency Ratio 5 3.52 3 .42 2.94 3.52 2.94 3 .25 
Expenses of Management 0.95 0.91 1 .44 0.95 1 . 1 4  1 .24 

(ii) Ratio 6 
(iii) Incurred Claim Ratio 87.92 91 .06 103.97 90.09 98. 1 5  92.07 
(iv) Net retention ratio 91 .32 91 .02 87.56 91 . 1 1  90.37 90. 1 7  
(v) Combined ratio: 1 08.01 1 1 1 .31 1 2 1 .65 1 1 0.29 1 1 7.61 1 1 1 .76 
(vi) Earning per share (Rs.) - -

(a) Basic and diluated EPS 
before extraordinary items 9.56 1 0.58 8.20 28. 1 2  23.40 38. 1 1  
(net of tax expense) for the 
period (not to be annualized) 

(b) Basic and diluted EPS 
after extraordinary items (net 9.56 1 0.58 8.20 28. 1 2  23.40 38. 1 1  
of tax expense) for the period 
(not to be annualized) 

(vii) NPA ratios: 7 
a) Gross NPAs 1 .81 1 .83 2 .01  1 .81 2.01 1 .93 
b) Net NPAs 0.00 - 0.00 - 0.00 0.00 

(viii) Yield on Investments: 8 

(a) Without unrealized gains 9.07 1 2.90 1 1 .99 1 0.60 1 1 .77 1 1 .58 
(b) With unrealised gains 6. 15  8.63 8.34 7.33 8.33 8.20 

(ix) Public shareholding 
a) No. of shares In lakh 3088.00 3,088 2 494 3,088 2,494 2 ,494 
b) Percentage of 1 7.60% 1 7.60% 1 4.22% 1 7.60% 1 4.22% 1 4.22% 
shareholding 
cl % of Government holdinQ 82.40% 82.40% 85.78% 82.40% 85.78% 85.78% 
(in case of public sector 
insurance comoanies) 

Foot Notes: 
1 
2 
3 

Premium is net of reinsurance 
Investment Income including profiUloss on sale of investments ,net of 
Commission is net of commission received on reinsurance . 
Analytical ratios are calculated as per definiton given in IRDAI analytical ratios disclosures 
Solvency ratio has been worked out as on the last day of the perio9, It 1s t�kJn same as per Standalone F statements 
Expenses of management ratio is calculated on the basis of Net p·remium-.,: • , � � 

PA ratios have been taken same as per Standalone Financial statements '- • ,f� ... 
�
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Annexure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI 
Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01 .201 7] 

Reviewed Segment '1 1 Reporting (Consolidated) for the Quarter and Nine Months Ended 31 December, 2024 

SI. No. Particulars 

Seament Income: 
(A) Fire 
Net Premium 
Income from Investments 
Other Income 

I fBI Miscellaneous 
lt1) Motor 
Net Premium 
Income from Investments 
Other Income 

I f2J Aviation 
Net Premium 
Income from Investments 
Other Income 
(3J Enainnerina 
Net Premium 
Income from Investments 
Other Income 
(4) Workmen Compensation 
W.C.J 

Net Premium 
Income from Investments 
Other Income 
(5) Liabilitv 
Ne/ Premium 
Income from Investments 
Other Income 
I (6J Personal Accident f P.A.J 
Net Premium 
Income from Investments 
Other Income 

1 171 Health 
Net Premium 
Income from Investments 
Other Income 
8-A ariculture 
Net Premium 
Income from Investments 
Other Income 
(9J Other Misc/leanous 
Net Premium 
Income from Investments 

- Other Income 

3 Months ended /As at 
Year to date Year to date 

for the for the 
current nrevious 

(Rs. in Lakhs' 
Year 

ended/As At 

(31/12/2024) (30/09/2024) (31/1 2/2023) (31/1 2/2024) (31/12/2023) (31/03/2024) 

Reviewed Reviewed Reviewed 

3,02,916 2,05,253 2,50,01 2 
65,699 92,992 85,463 

8,238 (4,278) 1 ,548 

1 ,67,935 1 ,40,1 26 1 ,43,043 
37,903 55,954 62,847 

5,435 {2,532) 1 ,345 

9,207 9,61 1 1 3,245 
3,636 4,468 5,755 

585 (31 5) 44 

50,61 2 26,314 45,295 
9,940 1 2,873 1 2,479 
1 ,232 (576) 270 

630 817 534 
350 310  416 

34 ( 14) 1 0  

1 8,543 1 5,242 9 ,848 
3,71 2 5, 1 88 4,404 

497 (230) 1 04 

1 4,945 1 7,357 3, 1 79 
2 , 159 2,946 2,683 

281 (1 23) 66 

2,14,680 1 ,93,942 1 ,44,970 
1 7, 1 77 20,565 1 7,393 
2,052 (91 0) 390 

56,391 46,670 50,981 
14,8 1 8  23,663 24,239 
2,285 (1 ,049) 537 

23,262 28,563 31 ,787 
3,354 5,428 4 ,049 

450 (233) • ' 85 

- ,y 

Reviewed 

8,40,857 
2,28,502 

3,427 

4,64,928 
1 ,40,054 

2 ,545 

26,995 
1 1 ,999 

249 

1 ,22,567 
32,926 

585 

2 , 120 
938 

1 8  

49, 1 95 
1 2,924 

237 

46,895 
7,286 

140 

6,92 , 197 
54,054 

1 ,010  

2,98,970 
57,451 

1 ,079 

75,568 
12 ,277 

201 

Reviewed Audited 

8,32, 1 95 1 1 , 18,640 
2,39,470 2,98, 1 1 8  

4 , 138 3,41 5 

5,87,387 7 , 14,085 
1 ,71 ,606 2,02,933 

2,845 2,483 

29,612 42,201 
1 5,025 16,672 

435 353 

1 , 1 3,01 1 1 ,52, 103 
33,206 42,079 

547 508 

2,964 4,413 
1 , 1 97 1 ,222 

1 9  14 

33,6 15  52,862 
1 3,514 17 ,070 

224 206 

33,594 41 ,366 
8,540 9,540 

1 38 1 1 4 

3,53,424 5,52,907 
47,334 60,01 9 

763 71 1 

2,91 ,203 3,43,423 
63,745 73,472 

1 ,023 867 

67, 1 73 73,261 
1 3,629 1 5,639 

232 � 1 96 



Annexure-11 

[Pursuant to ttie Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5  read with IRDAI 
Circular reference : IRDA/F&A/CIR/LFTD/027/01/201 7  dated 30.01 .2017] 

Reviewed Segment <1 > Reporting (Consolidated) for the Quarter and Nine Months Ended 3 1  December, 2024 
(Rs. in Lakhs 

SI. No. Particulars Year to date Year to date Year 3 Months ended /As at for the for the ended/As At current nrevious 
(31/12/2024) (30/09/2024) (31/1 2/2023) (31/1 2/2024) (31/12/2023) (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 

I f10J FUCredit 
Net Premium 6, 1 74 1 0,982 4, 1 89 22, 1 03 12 , 102 1 9,466 
Income from Investments 1 ,365 2,1 34 2,844 5,745 8,319 9,891 
Other Income 221 (1 08) 62 99 1 38 121  

l(CJ Marine 
I (1 J Marine Caroo 
Net Premium 9,333 9,999 37,715 30,566 1 , 1 3,218 95,610 
Income from Investments 1 ,747 5,323 8,616 1 1 , 1 50 1 8,952 20,841 
Other Income 475 (232) 177 209 304 245 

I (2) Marine Hull -
Net Premium 2,963 1 7,374 1 0,927 39,656 34,661 45, 141 
Income from Investments 5,242 8,095 7,4 1 8  1 9,715  22,432 24,867 
Other Income 751 (365) 1 62 345 371 306 
(DJ Life -

Net Premium 45,274 39,390 43,603 1 ,31 ,000 1 , 14,475 1 ,59,088 
Income from Investments 3,677 4,620 4,374 1 2,705 1 1 , 1 69 1 7, 1 1 2  
Other Income 922 1 952 602 439 244 

2 Premium Deficiencv -

A-Fire · - - - - - -
8-Miscellaneous -

1 -Motor - - - - - -
2-Aviation - - - - - -

3-Enaineerina - - - - - -

4-Workmen Comnensation - - - - - -
5-LIABILITY - - - - - -
6-Personal Accident - - - - - -
?-Health - - - - - -
8-Aariculture - - - - - -
9-Other Misc. - - - - - -
10-FUCredit - - - - - -

C-Marine -

1-Marine Carao -
2-Marine Hull - - - - - -
D-Life 209 (984) 1 40 348 912 5,927 

; 



Annexure-11 

(Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI 

SI. No. 

3 

4 

Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01 .2017] 

Reviewed Segment 11 > Reporting (Consolidated) for the Quarter and Nine Months Ended 31 December, 2024 
(Rs. in Lakhs) 

Particulars Year to date Year to date Year 3 Months ended /As at for the for the ended/As At current nr.,vious 
(31/1 2/2024) (30/09/2024) (31/1 2/2023) (31/1 2/2024) (31/1 2/2023) (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 
Segment Underwriting profit/ 
(Loss): 
A-Fire (31 ,008) (82,291 )  32, 1 1 3  (1 ,30,379) 30,757 (1 9,284) 
8-Miscellaneous -
1-Motor (235) (35,71 3) (36,824) (24,649) (1 ,29,891 )  (97,876) 
2-Aviation ( 1 1 ,574) 4,440 ( 1 2,504) ( 1 0 ,217)  (19,880) (7,675) 
3-Enaineerina (3,386) 1 ,262 (3,1 16) (1 ,232) 2 ,580 2,702 
4-Workmen Comnensation (4,739) 94 1 67 (4,3 1 3) (21 3) 3,41 2 
5-LIABIL/TY (3,516) ( 1 ,346) 2,720 (6,768) 1 1 ,384 1 1 ,702 
6-Personal Accident (397) 2,069 1 ,848 1 8,615 (1 ,41 1 )  7,71 2 
7-Health ( 1 1 ,550) 2 1 ,585 (26,895) (63,589) (55,581 ) (64,467) 
8-Aariculture (2, 1 86) (5,756) (50,089) (7,236) (12 ,536) (1 0,484) 
9-Other Misc. (2 ,1 87) (5,976) 34,272 4,714 (6,333) 4,884 
10-FUCredit 857 3 , 173 2,051 8,690 2,938 1 0,727 
C-Marine -
1-Marine Caroo 14,492 (1 3,984) ( 1 , 08,778) (29,31 1 )  (2,55,675) (2,00,907) 
2-Marine Hull (561)  (7,309) 5,5 1 5  (33,641 )  (20,567) (9,429) 
D-Life (3,730) 1 1 ,952 (5,30 1 )  ( 1 2 ,412) 4,31 5 (32, 1 35) 
Segment Operating profit I 
(Loss): 
A-Fire 34,691 1 0,701 1 ,1 7,577 98, 1 24 2,70,227 2,78,834 
8-Miscel/aneous 
1-Motor 37,668 20,241 26,023 1 , 1 5,405 41 ,71 5 1 ,05,057 
2-Aviation (7,939) 8,908 (6,749) 1 ,781 (4,855) 8,997 
3-Enoineerino 6,554 14, 1 36 9,364 31 ,694 35,786 44,781 
4-Warkmen Comoensation (4,389) 405 583 (3,376) 984 4,634 
5-LIABILITY 1 97 3,842 7 , 123 6, 1 56 24,899 28,772 
6-Personal Accident 1 ,763 5,01 5 4,530 25,901 7 , 129 17 ,252 
?-Health 5,626 :42, 1 50 (9,502) (9,535) (8,247) (4,448) 
8-Aariculture 1 2,632 1 7,908 (25,850) 50,2 1 5  51 ,209 62,988 
9-Other Misc. 1 , 1 67 (547) 38,321 1 6,991 7,296 20,523 
10-FUCredit 2,222 5,307 4,895 14 ,435 1 1 ,257 20,619 
C-Marine -
1-Marine Caroo 1 6,238 (8,661 )  (1 ,00,1 62) ( 18, 162) (2,36,723) (1 ,80,066) 
2-Marine Hull 4,681 787 1 2,933 (1 3,926) 1 ,865 1 5,438 
D-Life (53) 16,571 (928) 293 1 5,485 (15,023) 



Annexure-11 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI 
Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30.01 .201 7] 

Reviewed Segment 111 Reporting (Consolidated) for the Quarter and Nine Months Ended 31 December, 2024 
(Rs. in Lakhs) 

SI. No. Particulars Year to date Year to- d ate Year 3 Months ended /As at for the for the ended/As At current nrevious 
(31/1 2/2024) (30/09/2024) (31/1 2/2023) (31/1 2/2024) (31/1 2/2023) (31/03/2024) 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 
5 Segment Technical Liabilities: 

Unexi�red Risk Reserve-Net 
A-Fire 5,78,379 5,57, 1 74 5,23,81 2 5,78,379 5,23,81 2 5,73,01 7 
8-Miscellaneous -
1-Motor 2,87,635 2,83,377 3,59,675 2,87,635 3,59,675 3,57,246 
2-Aviation 22,520 21 ,81 1 1 2 ,597 22,520 1 2,597 2 1 , 101 
3-Enaineerino 81 , 1 64 78,968 67,721 81 , 1 64 67,721 76,839 
4-Workmen Comoensation 1 ,7 1 5  1 ,737 2 ,036 1 ,7 1 5 2,036 2,207 
5-LIABILITY 34, 1 66 29,877 2 1 ,559 34, 1 66 21 ,559 26,551 
6-Personal Accident 27,285 21 ,450 1 9,298 27,285 1 9,298 20,683 
7-Health 4,45,978 4 ,10,990 2,65,772 4,45,978 2,65,772 2,76,51 7 
8-Aqriculture 25,791 3,763 38,987 25,791 38,987 31 ,958 
9-Other Misc. 41 ,908 44,1 27 40,373 41 ,908 40,373 32,063 
10-FUCredit 14 ,740 1 3,745 6, 1 00 14,740 6, 1 00 9,937 
C-Marine - -
1-Marine Caroo 6,472 20,681 59,256 6,472 59,256 47,891 
2-Marine Hull 51 ,248 58,099 43,778 51 ,248 43,778 45, 141 
O-Life 44, 1 98 43,571 36,927 44,1 98 36,927 45,878 

6 Outstanding Claims Reserves 
lncludin� IBNR and IBNER - Net 
A-Fire 30,84,906 29,79,565 27,55, 1 1 5  30,84,906 27,55, 1 1 5  27,35,31 9 
8-Miscellaneous -

1-Motor 1 9,49,353 1 9,70 , 157 1 9,75,3 19  1 9,49,353 1 9,75,319 1 9,29, 1 76 
2-Aviation 1 ,68,681 1 ,63, 1 39 1 ,91 ,680 1 ,68,681 1 ,91 ,680 1 ,67,063 
3-Enaineerino 4,48,951 4,23,383 3,84,738 4,48,951 3,84,738 3,92,850 
4-Workmen Comaensation 1 3,653 1 0,825 1 4,236 1 3,653 14,236 1 1 , 1 60 
5-LIABILITY 1 ,75,888 1 ,69,596 1 ,62,505 1 ,75,888 1 ,62,505 1 ,62,243 
6-Personal Accident 9 1 , 1 72 89,553 96,831 91 , 1 72 96,831 84,643 
7-Health 4 , 16,212 4,03,507 3,77,71 1 4, 1 6,21 2 3,77,71 1  3,99,081 
8-Aaricu/ture 8,97,678 9,31 ,41 7  8,27,716 8,97,678 8,27,716 7,89,006 
9-Other Misc. 1 ,59,01 1 1 ,47,407 1 ,45,864 1 ,59,01 1 1 ,45,864 1 ,39,520 
10-FUCredit 80,663 79, 1 1 6  1 ,07,282 80,663 1 ,07,282 98,223 
C-Marine - -

1-Marine Carco 1 ,76,897 1 ,85,345 2,00,261 1 ,76,897 2,00,261 1 ,85,989 
2-Marine Hull 2,58,459 2,62,568 2,59,557 2,58,459 2,59,557 2,36,302 
D-Life 1 ,44,224 1 ,44,927 1 ,08,685 1 ,44,224 1 ,08,685 1 ,36, 1 24 

Footnotes: 
1 Segments include : (A) Fire, (B) Miscellaneous -( 1 )  Motor, (2)Aviation, (3)Engineering, (4)Personal Accident (5).Workmen 

compensation (6)Liability (7) Health (8) Agriculture (9)0ther Miscellaneous ( 1 0)FL/Credit (C) Marine - ( 1 )  Marine cargo 
(2)Marine Hull ,(D} Life 

2 Investment Income including profit/loss on sale of investments ,net of 
-
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GENERAL INSURANCE CORPORATION OF INDIA 
Registration No. 1 1 2  

-- Date of Registration with IRDAI : 2nd April, 2001 
GIC Re Reviewed Consol idated Balance Sheet as at 3 1 st December 2024 

( Rs. in Lakhs) 
As at 

As at March 
Particulars December 31 , 

31 , 2024 
2024 

(Reviewed) (Audited) 

SOURCES OF FUNDS 
Share Capital 87 720 87 720 
Reserves and Surplus 44 38  460 4 1 05 760 
Share Application money pending a l lotment - -
Fair Value Change Account 

Shareholders Fund 14 3 1  037 13 32 1 76 
Pol icyholders Fund 30 79 1 00 30 43 5 1 9  

Borrowings - -
Total 90 36 317  85  69 174 

APPLICATION OF FUNDS 
Investments- Shareholders 48 24 586 43 56 1 53 
I nvestments- Pol icyholders 96 29 758 92 20 1 0 1  
Loans 14 028 1 5  2 1 7  
Fixed Assets 30 099 29 040 
Goodwil l  on consol idation 2 738 2 738 
Deferred Tax Asset 64 3 1 5 68 8 1 6  
Current Assets: 

Cash and Bank Balances 25 24 953 24 85 5 1 8  
Advances and Other Assets 25 25 5 5 1  22 67 64 1 

Sub-Total (A) 50 50 505 47 53 1 59 

Deferred Tax Liabi l ity {Net) 6 -
Current Liabil ities 86 70 808 80 57 2 1 3  
Provisions 19 08 899 1 8  1 8  837 

Sub-Total (B) 1 05 79 7 1 3  98 76 050 
Net Current Assets (C)=(A-8) (5529 208) (5 122 890) 
Miscel laneous Expend iture (to the extent not written 
off or adiusted) - -
Debit balance in profit and loss account - -

Total 90 36 317 85 69 174 

-
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General Insurance Corporation of India 
Notes forming part of Reviewed Consolidated Financial Results for the Period Ended 31.12.2024 

1 .  The above Consolidated financial results of the Corporation for the quarter and nine months ended 
December 3 1 ,  2024, have been reviewed and recommended by the audit committee and 
subsequently approved by the Board of Directors at its meeting held on 3rd February 2025.  

2 .  The periods of Consolidated accounts for the Subsidiaries /  Associates are as follows for the quarter 
and nine months ended 3 1 . 1 2.2024 : -

Subsidiary Period 
GIC Re South Africa Limited 0 1 .01  .2024-30.09.2024 
GIC Re, India, Corporate Member Limited 0 1 .0 1  .2024-30.09.2024 
GIC Perestrak:hovanie LLC 0 1 .0 1  .2024-30.09.2024 
Associates 
Agriculture Insurance Company of India Limited 0 1 .0 1  .2024-30.09.2024 

GIC - Bhutan Reinsurance Company Limited 0 1 .0 1  .2024-30.09.2024 

India International Insurance Pte Ltd 0 1 .0 1  .2024-30.09.2024 

Foreign subsidiaries and associates are located outside India whose interim financial information 
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which are local management certified under generally accepted auditing standards 
applicable in their respective countries. We have materially converted the interim financial 
information of such subsidiaries and associates located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 

3 .  These Consolidated Financial Results were reviewed by joint statutory auditors, S H B A & CO 
LLP (Formerly known as Bathiya & Associates LLP) Chartered Accountants and S A R  A & 
Associates., Chartered Accountants. 

4. These Consolidated Financial results have been prepared in accordance with Accounting Standard 
25 - 'Interim Financial Reporting' as specified under Section 1 33 of the Companies Act 201 3  and 
comply in all material respects with the same accounting policies and principles as followed by the 
Corporation for the year ended 3 1 st March 2024. 

5 .  The balances of  amount due to/from and the deposits kept with other persons/bodies carrying on 
insurance business are subject to confirmation/reconciliation. The Company has initiated a detailed 
process to match confirmations with the books and balance confirmations are marked for majority 
of the balances. Adjustments, if any for unconfirmed balances will be accounted for on receipt 
/confirmation/reconciliation of the same after due examination. 

6. The estimate of claims Incurred but Not Reported [IBNR] & Incurred But Not Enough Reported 
[IBNER], Premium Deficiency Reserve and Technical Reserves as on December 3 1 ,  2024 are 

corporated in the financial statements have been certified by the Company' s  Life and Non-Life 
,,..-:::::==� 

Actuaries respectively . 

... 
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7. 

General Insurance Corporation of India 
Notes forming part of Reviewed Consolidated Financial Results for the Period Ended 31.12.2024 

During the current financial year 2024-25, the rating provided by M/s AM Best for Financial 

Strength Rating (FSR) is 'A- (Excellent)' and Long-Term Issuer Credit Rating (ICR) is 'a­

(Excellent)' ,  with ' Stable' outlook for FSR and Long-Term ICR. During the Previous financial year 

2023-24, the Financial Strength Rating (FSR) of 'B++ (Good)' and the Long-Term Issue·r Credit 

Rating (ICR) of 'bbb+(Good)' were reaffirmed and the outlook of both the FSR and ICR were 

revised to 'Positive ' .  Also, a NSR (National scale rating) of aaa.IN (Exceptional) with outlook as 

'Stable' was assigned. 

8. The Consolidated Financial Results for the quarter and nine months ended December 3 1 ,  2024, 
comprises accounts of two foreign branches, one run-off foreign branch and one domestic branch. 
Previous period of quarter and nine months ended December 3 1 ,  2023, also comprises accounts of 
two foreign branches, one run-off foreign branch and one domestic branch. 

9. Foreign branches are located outside India whose interim financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries out of 
which London branch has been reviewed by another auditors and other branches are certified by 
concerned management. We have materially converted the interim financial information of such 
branches located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. 

1 0. Creation of a CAT reserve is an accepted method to handle future volatility in claims, and to 
introduce a factor of stability in the financial results . The reserve can make a significant contribution 
to reducing financial vulnerability in future. This reserve is broadly intended to be utilised towards 
meeting large catastrophe losses against the insurance policies in force. The Corporation decided 
to create the same from the financial year 2022-23 onwards, by appropriation of 1 0% of Operating 
Profit in respect of Revenue Accounts with an overall reserve cap of t 500,000 lakhs. The 
Catastrophe Reserve can be crystallized during the financial year end. Hence, such Catastrophe 
Reserve allocation has not been done in the financial results for the quarter and nine months ended 
3 1 st December 2024. 

1 1 .  Figures of the previous period/year have been re-grouped/re-arranged wherever necessary. The 
regrouping is made in Revenue Accounts and Profit & Loss Accounts to comply with changes as 
per Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment 
Functions of Insurers) Regulations, 2024. This has resulted in movement of followings heads from 
Profit & Loss Account to Revenue Accounts pertaining to the nine months ending 3 1 . 1 2.2023 : 

Particulars 
Amorisation of Premium /Discount on investments 

Provision for Bad and Doubtful Debts 

Provision for diminution in the value of other than actively traded 
E uities 

(1-i/\RT ED 

. . . .  ,. '. '  • .  ,,. ; , ,  

\/ ' 

Amount in �' lakhs 
2 852.65 

61 942.76) 

5 ,290.23 

( 53,799.88 ) 



GIC Re 

General Insurance Corporation of India 
Notes forming part of Reviewed Consolidated Financial Results for t1ie Period Ended 31.12.2024 

This has resulted into increase in Operating Profit of Revenue Accounts by � 53 ,799.88  Lakhs and 
decrease of the same in respective account heads of Profit & Loss Accounts pertaining to the nine 
months ending 3 1 . 12 .2023 . There is Nil impact on Profit before and after Tax due to the above­
mentioned regrouping in previous period. 

Mumbai 

Dated:03 .02.2025 

Chairman-cum-Managing Director 
DIN 1 033 7640 
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