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SHAH F@GDSLIMITED
Corporate Office:
“SARAYU”

16/1, Kalyan Society,
Near Nagri Hospital, Mithakhali,
Ellisbridge, Anmedabad-380 006. INDIA -

     
Q4-79-26448374

Mobile : 91-99040 03700
E-mail : Shahfoods.ahmedabad@gmail.com

REF: FINANCIAL RESULT : CIN - L15419GJ1982PLC005071

DearSir,

SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT PURSUANT TOREGULATION47 OF THE SEBI (LODR) REGULATIONS, 2015
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, please find enclosed copies of financial results of the Companyfor thequarter ended September 30, 2021 published in the following newspapers dated on 30-10-2021.

1. The Newsline (Gujarati)
2. Chanakya ni Pothi (English)

Kindly take it on your record.

Thanking you,

YoursFaithfully,

For, Shah Foods Limited

bt
Pradip R. Shah

CFO

 Chhatral Ta. Kalol, Dist. Gandhinagar, North Gujarat-382 729 Tele: 91-2764-23393 1 eae Cn
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CHANAKYA
Railway ministry asks IRCTC to share

50% of revenue from conveniencefee
Monday onwards, half the

revenue that accrues to Indian
Railway Catering and Tourism
Corporation (IRCTC) through
the convenience fee on train
tickets will go to the Ministry

of Railways. Officials in the
know told IRCTC's
management would meet on
Friday to figure out a strategy
to safeguard revenues.

According to IRCTC’s
Annual Report, it earned Rs

299.13 crore from the
convenience fee (also called
service charge) during 2020-21.
‘These gains were lower owing
to the fall in railway ticket
bookings after the pandemic
came. IRCTChad earned Rs
349.64 crore in 2019-20.

 

“The ministry ofrailways.
has conveyed its decision to
share the revenue carned
from the convenience fee
collected by IRCTC in the
ratio of50:50 with effect trom
November 1,” IRCTCsaid in
# notice to the stock
exchanges,

Before 2014,there was no

sharing of service charge
between IRCTC and the
Railways though the latter
decided the amount ofthe
charge.

Sharing started in 2014 in
the ratio of 80:20 between
IRCTC and the Indian
Railways. The ratio was
changed to 50:50 in 2015 but the
charge remained withdrawn for
three years from November
2016.

Income from the
convenience fee was the
largest revenue earner for
IRCTC in 2020-21. This is
because income from the
catering and comprehensive
services fell from Rs 512.45
crore in 2019-20 to Rs 87.3!
crore in 2020-21 due to Covid-
related restrictions.

 

“After this move, investor
confidence will be hit hard. The
governmentwill earn roughly

Rs 350-400 crore as additional
revenue, but the impacton the

valuation of IRCTCislikelyto

be big,” said an analyst at a
largeae

sets

  

  

 

  
  

   

   
  

   

     

“These moves will hurt

 

sentiment as regards other
public sector stocks,” he
added,

 

A senior official said IRCTC
booked around 700,000 tickets
a day during the pre-pandemic
period. “This has now risen to
around 1,3 million a day. So
evenif the ministry takes half’
the revenue, IRCTC’s bottom
line will not change much,” a
senior official said,

Further, since sales onthe

counter ure restricted, those

through IRCTC haverisen. The
option ofraising the service
charge is not ruled out, the
official added.

Balaji Subramanian,analyst
at IIFL Securities, said the impact
of the move would be significant
because this was the most
profitable segmentandenjoyed
an 80 per cent EBIT (carnings
beforeinterest and tax) margin.

IRCTC levied a service
chargeat Rs 20plustax a ticket
for non-air conditioned (AC)
classes and Rs 40 ptus tax for
ACclasses on reserved rail
tickets booked through its

platform till November 22,

With the shortage of
Mecurrency notes after
demonetisation. the
government pushed digital
payments by waiving the
service charge. This charge
eremained withdrawn from
November23, 2016,toAugust

31.2019.

IRCTC resumed collecting
the convenience lee on eticket
bookings on September 1, 2019,
at the rate of Rs 15 plus goods
and services tax (GST) a ticket
for non-AC classes and Rs 30
plus GST for AC classes
(includingfirst class).

For BHIM/UPI payments,
the convenience fee is being
charged at a reduced rate of Rs
10 plus GSTticket fornon-AC
classes and Rs 20 plus GST for
ACclasses,

Paytm pegs IPO at $20 bn valuation,

Vijay Sharmasayslife to become QSQT
Paytm will be the most

valued unicorn in the country
at around$20billion (Rs 1.48

trillion) when it launchesits
initial pablic offering on
November8. The fintech major,
which was fast valued at $16
billion two years ago,is seeking
to raise Rs 18.300 crore in
India’s largest [PO.

With this, Paytm would

cross edtech player Byju’s
estimated $18-billion valuation
earlier this month, At the pre-
IPO presentation, bankers
confirmed that the enterprise
value ofPaytn would be in the
range of$19.3 billion to $19.9

billion as the price band is set
at Rs 2,080 toRs 2,150 pershare.

While Waimart-owned Fli b

valued aver $35billion, would

top the valuation list, it’s now
counted as a former unicorn,

 

Vijay Shekhar Sharma,
managingdirector andCEOof
One97 Communications(parent

companyofPaytm), cited high
demand from investors to
explain why the IPO size had
beenraised to Rs 18,300 crore
from the earlier Rs 16,600 crore.

While addressing the media
ahead of entering a new phuse,
Sharma referred to QSQT--a

term used by India Inc on and

off to describe the life and
responsibilitics of a listed

entity. Our fife is going to
become QSQTnow or quarter
Se quartertak(from one quarter
to next),” said Sharma.

The Paytm founder said,
“wwe have been getting personal
messages from investors
requesting for an allocation in

the Paytm IPO. These people
have never invested before in
a listed company in India.”

Pointing out that there’s no
interesting acquisition target
on the horizon, he said, “but
never say never".

According to the
company’s red herring
Prospectus, Paytm’s total user

base has increased to 337
million registered consumers

and over 21.8 million merchants
as ofJune 30.

Paytn’s losses for the
quarter ended June stood at Rs
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nancial Results for the
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381 crore, up from Rs 284 crore
in the same period last finaneial
year, Its annual losses during

FY21 were at Rs 1,596 crore,
lower than Rs 2,398 crore in
FY20. The company’s
contribution margin rose to 27.4

percent in QIFY22,up from 14.9
per cent a year ago.

“T don't think we need to go
out and set a specific timeline
for that (profitability). The
important thing to note is thal
we are heading in that direction
a8 our costs are reducing and

cis 5 ing. We

have not set a specific timeline
also because India is a growth

market and there is no reason
why we should not invest even
more,” Sharma told in an
interaction.

Paytm plans to have "100 per
cent Nexible" working for its
employees “for good",
according to Sharma. This has
also helped Paytm recruit from
smailer towns and cities. The
company employs 11,500
employees, according tg June
data.Roughly halfofthe offer for
sale (OFS)in Paytm’s IPO, which
recently got approval from the
Securities und Exchange Board
of India (Sebi), will be done :
Chinese investor AntFinan
The OFS size has now eee

up te Rs 10,000crore, in which

Ant Financiat is offloading
shares worth Rs 4,704 crore,
Sharma worth Rs 402.6 crore and.
Japan's Softbank around Rs
1,689 crore among others.The
group has Paytm Mall as a
separate business and the
parent companyis notinvesting
any more in it. The company
Suid that its payments and
financialservices vertical makes
up for almost 80 per centofits
revenue,
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Indices post biggest fall in 6

mths as inflation, valuation

trigger selloff
India's benchmark indices

on Thursday posted their
biggest single-day drop in
about six months as concems:
overinflation, valuations, and

policy normalisation by the
Reserve Bank of India (RBI)

triggered risk-off bets.
Sentiment was further dented
by Morgan Stanley's
downgrading of Indian
equities, becoming the latest
foreign brokerage to sound a
note ofcaution about the
domestic market.

The Sensex closed at
39,984, down 1,158 points, or

1.9 per cent — the biggest
decline since April 30. The
index stippedbelow the 60,000
mark after 13 trading sessions.
This wasalsoits sixth-biggest
fall of the year. The Nifty30)
index fell 353points, or 1.9 per
cent, to finish at 17,857. The
India VIX indexsoared 6.5 per
centto 17.9 amid the expiry of
derivatives contracts.

MostAsian marketsfeli on
Thursday, with India
witnessingthe biggestdecline.
Banking stocks, which have

the highest weighting in the
benchmark indices, led the fall.
The Bank Nifty index dropped
3.34 percent, with ICICI Bank,

Kotak Bank, and Axis Bank
falling around 4 per centeach.

Market experts said
investors were spooked bythe
RBI's plan to drain cash from
the banking system.

The central bank oa
Wednesday announced its
plans to conduct its first 28-
day variable rate ceverse repe
(VRR)auction on November 2

for Rs 50,000 crore. Analysts
termed the announcement a
measure to remove excess

tiquidity from the system fora
fonger period, and said it might
moderateliquidity-led gains in
the equity markets. At present,
VRRauctions are for 14 days.

Record valuations after
this year’s stellar ran remain
another concern. While
downgrading India from
overweight to equal weight,
Morgun Stanley said it saw
India's valuations as

iy
returns over the next 3-6
months”.

The benchmark Nifty
currently trades at record-high
valuations of 24 times its

estimated |2-month forward
earnings, as against the
historical average of 17 times.

“India has done

exceptionallywell vis-a-vis its

emerging market peers. There

isa bit ofprofit-taking morethan

anything else. We might see

some more selling andvolatility
as Fedtapering nears. The risk-
reward for India is a little
skewed towards the risk side,”
said Andrew Holland, CEQ,
Ayendus Capital Public

Markets Alternate Strategies.

Sustained selling by foreign

portfolio investors (FPIs) and

large public floats by
companies such as Nykaa and
Paytm also impacted liquidity,
said experts.

On Thursday, FPIs sold
shares worth Rs 3,819 crore,
while their domestic
counterparts provided buying
support to the tune of Rs 837
crore. Since October 20, FPIs
have pulled out nearly Rs 17,000
crore from the domestic
markets,

Asian stocks fell as
investors feared a prolonged
pandemic and elevated inflation
could hurt the economic
recovery. The Chinese
benchmarksfell for a third day
as US-China tensions added
anotherlayer of volatility. On
Thursday, Taiwanese President
Tsai Ing-wen confirmed the
presence of US troops in the
country even as China warned
Taiwanthat American support

posed hugerisks.

Experts said investors were
eyeing the US GDPdata and the
outcome of the Fed meeting,
scheduled for next week.
Analysts warned that
sentimentcould weaken further
if investors lost confidence in
the ability of policymakers 10
tame inflation without
compromising on growth,

Tadices post biggest full in
6 mths as inflation, valuation

trigger selioffThe market
breadth was negative, with
2,387stocks declining and 900
stocks advancing on the BSE.
Ali but six Sensex components

ended the session with losses.
ITCwas the werst-performing
Sensex stock and declined 5,5
per cent. Realty stocks
shamped the most at 3.7 per
cent,

Reliance Jio pays Rs 10,792-

crore spectrum dues to DoT
Reliance Jio has paid Rs

10,792 crore to the Department

of Telecomm-un-ications
(DoT) for 269.2 MHz of
spectrum it acquired in 2016.

While Jio had made
upfront payments,it has dues
of Rs 15,000-16,000 crore
towards spectrum it acquired
in 2014 and 2015.Jio will have
to in-form the DoT byFriday
whe-therit wants a moratorium
for the balance payments.

Bharti Airtel has already
decided to opt for a four-year
moratoriumon spectrum and
adjusted gross revenue (AGR)

dues payable to the

government. Vodafone has
alsotakena decision to opt for
4 moratorium on spectram
dues and has to communicate
its stance on AGRdues.

Jio had acquired a

significant amountofairwaves
in 800 MHz and 1800 MHz

bands in 2015. ft had purchased
spectrumin 1800 MHz bandin
the previous year which
enabled it to pan-tndian
services in 2016. A deferral in

,
spectrum and AGR dues will
allow the telcos to deploy
revenue for network
improvements and new
technologies. The DoT has
given 90 days timeto the
companies to consider the
option of converting the
interest that will accrue during
the moratorium period into
equity.The government has
also informed the telcos about
modalities of debt-to-cquity
conversion, relevant date for
pricing the shares, and the
pricing formula, among others.

OnSeptember15, the Union
Cabinet approved a relief
package for the telecomsector
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Private banks' Q2 profit soars 26%

as economy showssigns of recovery
The net profit of private

banks rose 26 per cent (year-
ou-year) in the July-September
2021 quarter (Q2) and 21.9 per
cent sequentially over March-
Jane 202) (Q 1), marking a phase

of recovery in the economyand
credit demand.

 

According to ananalysis of
the performance of 12 banks,

their net interest income (NIL)

— interest income minus
expenses — was up 10.8 per

cent (y-0-y) and 2.5 per cent (q-
o-q). The yield on advances,

especially wholesale loans, was
under pressure amid « system
flush with liquidity and low
demandforcredit, bankers said.

 

Weighted average lending
rales onrupee loans were 9.09

per cent in September 2021,
down from 9.89 per cent in

September2020 and 9.1 per cent
in June 2021, according to

Reserve Bankof India (RBI)
data, Other income comprising
fees, commissions and
recoveries rose 15.7 per cent y-
o-y aod 7.9 per cent g-o-g.

Provisions and
contingencies by private
lenders fell both y-o-y22 per
cent-and sequentially —~ 30.2
per cent. The portion of
provisions are for one-time
restructuring under regulatory
package 2.0 to address stress
that borrowers, especially
individuals, households and

 

small businesses faced during
the second wave of the
pandemic.

Besides regulatory
requirements, many banks keep
aside additional amounts,
which some term management
overlay to absorb potential

risks.

Axis Banksaid there was
limited restructuring and asset
quality was improving while the
balance sheet was resilient, On
an aggregate, the coverage

ratio for Axis Bank was 124 per
cent, including specific,
standard and Cevid provisions.

Asset quality was broadly

stable with a small rise — }.1
percent — in gross non-

ing (NPAs)at Rs
1 -73 trillion on a y-o-y basis.
However,sequentially they fell
3.5 percent from about Rs 1.8
trillion in Fume 2021.

Net NPAsrose by 27.5 per
cent (y-v-y) to Rs 42,895crore,
but fell sequentially by 7.3 per
cent from Rs 46,280 crore in
dune 2021,

While the asset quality is
stable, there are risks from
borrowers who suffered severe
economic discuptions during
the pandemic. Anil Gupta,
head, financial sector ratings,
Jera, said private banks have
shown a steady performance,

tickingall boxes—profitability,
asset quality, etc. “Yet, they
need to be conscious ofrisks
of slippage from restructured
books as accounts exit from
moratorium,”hesaid.

As for the growing loan
book, combined advances of

banks ruse 11.8 per cent (y-0-
y) and 3.9 per cent (q-0-q).

RBI data showed banking
systemscredit rose 6.5 per cent

(y-0-y) till early October 2021,
up from 5,7 per cent a year ago,
reflecting a gradualuptick in
loans. The pace, however,
remains below 8.9 per cent in
FY20, which was before the
pandemic,

Sandeep Bakhshi,

ging director and chief
executive, ICICI Bank, in an

analyst call said overall the
industrial activity is above pre-
Covid levels. "The progress in
the vaccination programmeis
supporting an improvementin

mobility indicators. We expect
the festive season to give
further impetus to economic
activity,” he said.

HDFCBank ~~ the largest

private lenderin the country—
echoed 4 similar assessment
about growth momentum.It
expects growth in absolute
numbers (for credit) to reach
pre-pandemic levels by the
third quarter.

Telecom gear maker Nokia's sales in

India fall 6% in September quarter
Telecom gear makerNokia

on Thursday posted a six per
cent declinein sales in India at
251 million euros in the third

quarter of2021,

The company bad recorded
sales of268 million euros in the
same period a year ago.

Nokia hasalso cut downon
its expectations in 4G and 3G
business from India, Asia
Pacific, Middle East andAfrica.

It has also expressed
uncertainty around the
recovery timeline of markets
that were impacted by COVID,

including India.
Nokia mentioned about the

scope and duration of the
COVIDimpact, particularlyin
certain countries, including

India, where the pandemic has
worsened, and the pace and
shape ofthe economic recovery
following the pandemic.
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12.4} 30-09-2020)
Unaudited Unaudited Unaudited

30-09-2021 |30-09-2020 eae

Unaudited |Unaudited |Audited
 Total income From

Operations (net)
Net Profit(Loss) for
ordinary activities (before
Tax, Exceptional and/or
Extraordinary Items)
Net Profit(Loss) for the
period betore tax (after
Exceptional and/or
Extraordinary items)
Net Profiti(Loss) for the
period alter tax {after
Exceptional and/or

cs
ey

*

 ry
Total Comprehensive income!
for the Period (Comprising
Profit/Loss for the period
{Afier Tax) and Other
‘Comprehensive Income
(After Tax)}
Equity Share Capital.(face
value of Rs,16 each)
Reserves (exciuding
Revatuaton Reserve) as
shownin balance Sheet of
previous
Eaming Per Share (before
‘extraordinary items) of
Rs.10 /- each

a
@

~
©

asic
Dituted
Earning Per Share (after
extraordinary items) of
Rs.10 /- each

©   

0.42 0.01 0.34

(5.33)) {7.09)} (12.73)

6.33)) (7.09) (12.73)

633) 7.09)| (12.73)

6.33) (7.09) (12.73)

59.75) 58.75 59.78

{69.48}, (64.14)| (22.32)

(0.89))

(0.89)
(1.19)
(4.49)

(2.13)
(2.13)

(0.89))
(0.88})

4.19)
(4.19)

(2.13)
(2.13)    

0.43 4.19 10.18

(42.42) {22.03} (55.16)

(12.42) 422.03} (68.16)

(1242) 2054)} (68.28)

(12.42) (85.28)

59.75 75

(69.48) (22,32) (67.05)

(2.08)
(2.08)

8.44)
44)

(8.25)
(9.25)

(2.08)
(2.08)

(3443
(3.44)

25)

(9.25)   [Notes
jand slowdown of economic activi

internal and external

Place: Ahmedabad

Date : 28-10-2021 
1. The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of
ithe Companyatits Meeting held on28th October 2021. The statutory auditorshavecarried out a fimited review
jof the results for the quarter ended September 30, 2021 and have expressed an unqualified audit opinion.
2. The figures for the previous period/year have been regrouped /reclassified , wherever necessary.
3. This Statement has been prepared in accordance with the Companies (indian Accounting Standards)
Rules,2015 (ind As), prescribed under section 133 of the Companies Act, 2013, and other recognized
jaccounting practices and policies to the ex!
4 ee Disclosure is as per Regulation 33 of SEBI(Listing Obligations & Discloser Requirements) Regulations,

nee Company is operating in single segment, so above results are for single segmentonly.
fe. The outbreak ofcorona vitus aoe9) pandemic globally and in India is causing significant disturbance

‘The Company's operations and revenue during the quarter were impacted
jdue to COVID-19. The Company has taken inte accountthe possible impact of COVID-19 in preparationof the
unaudited standalonefinancial ecria includingits assessment of recoverable valie of big ‘eesets based on

andupto the date of ap; these unaudi
current indicators offuture economic conditions

For and on betalf of the Board of

For, Shah Foods Limited

ited

Directors

b
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Managing Director
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