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Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Unaudited Standalone Financial Results for the
quarter and half year ended 30t" September 2021.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

With reference to the above, please find the enclosed unaudited standalone financial results
for the quarter and half year ended 30 September 2021 which was approved by the Board of
Directors at their meeting held on Wednesday, 10" November 2021 along with the Limited

Review report issued by the Statutory auditors of the Company.

The Board meeting commenced at 11.00 A.M. and concluded at 11.30 A.M.
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Yours faithfully,
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
INDIAN TERRAIN FASHIONS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of INDIAN
TERRAIN FASHIONS LIMITED (the ‘Company’) for the quarter ended September 30, 2021 and year to
date from April 1, 2021 to September 30, 2021 (the “Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 5 of the Statement, which describes the impact of Covid 19 pandemic on
the Company’s operations and results as assessed by the management. The extent to which Covid-19
pandemic will have impact on the Company’s performance is dependent on future developments,
which are uncertain.

Our conclusion is not modified in respect of this matter.

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S
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Place: Chennai
Dated: Nov 10, 2021

V. Rajeswaran

Partner

Membership No.020881
UDIN No. 21020881AAAAEZ4606
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2 Ended 30th Séplcmhcr 2021
] [

- " Statement of StnnduibxicAUnrnild'irlc(rlr 7
e - | | Rs. In Crs
Sl. No. Particulars ) ) | uarter Ended Half Year Ended Year Ended
I - . )  [30-8ep-21 [ 30-Jun-21[30-Sep-20 | 30-Sep-2! 30-Sep-20 | 31-Mar-21
i - Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
"1 |Revemuc from Operations . 9712 | 2753 3932| 12a66| 5271 21317
" 2 |Other Income 2.02 343 324 5.45 7.67 1137
3 [Total Revenue (1 +2) 99.14 30.96 42.56 130.10 60.38 224.54
R T [ N R I R
o —z)lcgsmmaterials consumed - 000| 000 - (0.06)” ©0.00 | (704(7)27) ~0.02 ]
| (b)Purchasc of finished goods | 5175 2428 | 14.07 8204 | 1630 124.51
R (c) Char}geiinAigEnLories of finished goods and work-in-progress | 4.90 (6.92)] 10.69 (2.03) 2522 14 34
) _ (d) Garment Processing Costs S | - 026 020 036 046 | 048 Ll6
o 7_77(&‘,)9075!ol’Gooﬁdsisﬂ(:g-bﬂ+d) o - | 6291 | 1757 2506 8047 41.98 140.23
| () Employes benefits expenses _ | T aar| ass|  ass|  ssal 93s| 2028
| (¢)FimanccCost - 4,72 4.66 6.42 9.38 13.57 23.65
| (h) Depreciation o - 5.62 6.31 5.28 11.95| 1080 2332
. (i) Other Expenses B - 2118 11.07| 1859 3225 3432 7131
I Total Expenses (e+f+g+h+i) - 98.90 4398 |  60.18 142.87 | 11042 | 27879
"5 [Profit from Ordinary activities before exceptionalitems 3-4) | 024 | (13.02) e (27| (00| (3429
6 |Exceptionalltems o o - - - - )
7 |Prafit from Ordinary activities before Tax (56| 0.24| (302 (761 (277) (5009
8 [TaxExpenses - (7)) 0% OB @) 0 @350
9 |Net Profit from Ordinary activities after Tax (7-8) 1.96 (12.10) (17.49) (10.14) (49.76) (30.7%
10 |Other Comprehensive Income (net of tax expenses) - - 1 B
| iems that will not be reclassified subsequently to | profit/loss N I o
_ |Remeasurement of Employee Benefit obligation | 0.06 - 002 ~ 0.05 0.09 018 0.33
| 11 |Total Comprehensive Income after tax (9+10) 2 (12.08)|  (17.44) (10.05)]  (49.58) - (30.37)
12 |Paid-Up Bquity Share Capital (Face value of Rs2-eacy | 822 822 759) 22| 79| 82
13 |Other Equity (Excluding Revaluation Reserve) i I .
) A E;ﬁ{nﬁ Per Equﬂ)fSh—aTe—iniﬁs. (Not ‘Annualised) (Face value of i
|14 |Rs.2)-each) _
- Basic EPS o oas| o @es) o @ebp 24N1 (30 C(90)
| --Diluted EPS 0.48 (2,99 6D (247 (1312 (7.90)




Indinn lcnniu l<n\l||0n\ Limited

Statement of Assets nnﬂ_!_ﬂ[l_)__

n(lnlono) ns on 1(Nh Se

———————— N l‘n]m](l.m qunmlli(-d Ammul '
| 30-Sep-2t | 31-Mar-21
ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipments S ) LAY 4756
- (b) Intangible Assets 0.92 1.37
(¢) Right of Use Assets 51.37 6221
@ Financial Assets )
(|) Olhgr financial assets 1422 13.80
~ |(e) Deferred Tax Assets - ) 25.53 22.87
(f) Other non-current assets - 0.51
~ [Total Non-Current Assets 136.16 148.32
2 |CurremtAssets I I
@lnventories | 65| 6222
| (b) Financial Assets 7‘: e o o
_ (Mlovestments _1700) = 2159
~ | G TradcReccivables - | 21433 226.50
| (iii) Cash and Cash Equivalents _ | 046| 020
) (iv) Bank Balanccs other than (iii) above - | o076 036
) B (v) Loans - B ) 212 212
~ |Current Taxes - 3.21
(c) Other Current Assets 0.63 1.06
hj j Total Current Assets 299.55 317.26
~|Total Assets 435.71 465.58
"~ |EQUITY AND LIABILITIES
1 |Equy -
| (2) Share Capital 8.22 822
| (b) Other Equity 180.24 190.26
~ |Total Equity 188.46 198.48
2 Non-Current Liabilities T
_ | (@) Financial Liabilities .
| _ (G)Borrowings | 18| 806
| G Lﬂse&xabﬁ@tyi S 3994 >“ 98
(iii) Other Financial Liabilities 21.58 22,65
~ |Total Non-Current Liabilities 69.33 83.69
) t 7377:77 Currcnt [;dl;ll‘v‘lcs - - o )
@ }'lnjnggl_l.libnllllvc_s B - i - . : -
_ (i) Borrowings o ) 40 8" 36.08
- (ii) Lease Liability - o B 19.48 16.60
(iii) Trade Payables B
) _ () Total outstanding ducs to micro and small myri\c 1073 2440
- (b) Total outstanding dues olhcr than micro and small enterprises 72.05 6784
(iv) Other Financial Lmbmllcs 2849 35.52
7(b) Customer Loyalty Program 132 1.05
_| (¢) Current Tax Liabilities (Net) 7 . 7 3. 79 -
(e) Short Term Provision 1.74 1.92
Total Current Liabilities 177.92 183.41
Total Equity and Liabilities 435.71




Indinn Terrain Fashions Limited

Standualone Cash Flow Statement

Rs. In Crs (Unaudited)

Cash and cash cquivalents at end of the period

Ialf Year Half Year
Ended Ended

30-Scp-21 30-Sep-20
Cash flow from operating activities
Profit before income tax (12.77) (50.04)
Adjustments for
Depreciation and amortisation expense 11.93 10.80
Income from sale of investments (0.40) (0.66)
Interest income 0.01) (0.08)
Finance costs 9.38 13.57
Gain on termination of lease (0.57) (1.19)
Waiver of lease payments 4.10) (5.26)
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables 12.17 27.37
(Increase)/Decrease in inventories (2.03) 25.22
Increase/(decrease) in trade payables (9.46) (14.20)
(Increase)/Decrease in Deferred Revenue
Increase/(decrease) in other financial liabilities (7.03) (11.76)
Increase in other payables and provisions 0.18 (0.09)
(Increase)/Decrease in other financial assets 0.42) (0.27)
(Increase)/decrease in other non-current assets 0.51 0.24
(Increase)/decrease in other current assets 0.43 291
Deferred tax
Cash generated from operations (2.19) (3.44)
Income taxes paid (6.50) -
Net cash inflow from operating activities 4.31 (3.44)
Cash flows from investing activities
Payments for property, plant and equipment (net) 0.59 (1.20)
(Purchase) / Sale of Investments 5.00 10.70
Interest received 0.01 0.08
Net cash outflow from investing activitics 5.60 9.58
Cash flows from financing activities
Repayment of lease liabilities (7.09) (4.38)
Short Term Borrowings (net) 4.73 4.94
Long Term Borrowings (net) (1.32) 0.52
Finance cost paid (5.58) (9.56)
Net cash inflow (outflow) from financing activities 9.26) (8.48)
Net increase / (decrease) in cash and cash equivalents 0.66 (2.34)
Cash and cash equivalents at the beginning of the period 0.56 2.66

1.22




I The zbove unaudited results for the Quarter and Half Year ended 30th September 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 10th November 2021.
These results have been subjected to limited review by the statutory auditors of the Company.

2 These unaudited financial results have been prep in dance with the ition and incipals laid down under Indian Accounting Standard (Ind AS) - 34 " Interim Financial Reporting”
2s prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

“

The Company operates exclusively in the segment of apparel and accessories. Ct 3t y there is no requi of disclosure in the context of Indian Accounting Standards - 108 (Ind AS 108)

4 The Company has considered MCA notification dated 24th July, 2020 issuing an amendment to IND AS 116 inserting a practical expedient w.r.t "COVID-19 related rent concession" effective from the period
Olst April 2020 and vide notification dated 18th June 2021, extended practical expedient upto 30th June 2022.  The Company has opted for practical expedient during the quarter ended 30th September 2021 by
a ing the ditional rent ion of three months Apr21 to September'2| Rs. 4.10 Crs in "Other Income" in the statement of P&L.

w

COVID 19 pandemic has had a significant Impact on the business operations and the financial results of the Company for the quarter ended June 30, 2021 and for the year ended March 31, 2021 The Company
has assessed the impact of this pandemic on its business operations and has considered all relevant internal and cxternal information available up to the date of approval of these financial statements,

mnd ination of the ility and carrying value of property, plant and equipment, right of use asset other intangible assets and in relation to other financial statement captions,

The impact of COVID-19 pandemic on the overall economic environment being uncertain may affect the underlying assumptions and estimates used to prepare the Company's financial statements

However. the final impact may differ from the current estimates considering the prevailing uncertainties.

6 The previous period figures have been re-grouped / re-stated wherever necessary.
By Order of the Board
for Indian Terrain Fashions Limited

et WL,

Date: 10th November 2021 Charath Ram Narsimhan
Place; Chennai Managing Director and CEO
DIN No.06497859
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