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Ref. No.: 2021-22/76 October 28, 2021
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, 5t Floor, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai 400 051 Mumbai 400 001.
Scrip Code: COROMANDEL Scrip Code: 506395
Through: NSE NEAPS Through: BSE Listing
Dear Sirs,
Subject : Un-audited Financial Results for the quarter and half year ended September

30, 2021 - Compliance of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Further to our letter dated October 13, 2021, we wish to inform that the Board of Directors
at its meeting held today, i.e., October 28, 2021 has approved the Un-audited Financial
Results for the quarter and half year ended September 30, 2021.

Please find enclosed the Un-audited Financial Results for the quarter and half year ended
September 30, 2021, together with the Limited Review Report dated October 28, 2021,
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company, as required
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly note that the Meeting of Board of Directors of the Company commenced at 12.00 noon
and concluded at 2:10 p.m.

We request you to kindly take this on record.
Thanking you,

Yours sincerely,
For Coromandel International Limited

Rajesh Mukhija
Sr. Vice President — Legal

& Company Secretary

Enclosure: As Above.
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COROMANDEL INTERNATIONAL LIMITED (CIN : 1.24120TG1961PLC000892)
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half-year ended 30 Septemnber 2021

(T in Crores)
Standalone results Consolidated results
Unaudited Audited Unaudited Audited
. Quarter ended Half-vear ended Year ended Quurter ended Half-vear ended Year ended
SL. No Particulars
0 Sez"(;;mb“ 30Junc 2021 | 30 September 2020 |30 Scprember 2021| 2 sez’;‘;(;“b" 31 March 2021 | ¥ s‘;';z‘l'“b" 30 Junc2021 | S;%‘;“"“ 30 5°2*’0‘2°1’“"“ 40 5’2%'2’(;“"" 31 March 2021
1 |Income
) Revenue from operarions .16 364318 4.596.64 9.810.70 T 1416295 614733 366387 461127 9281140 =824 50
D) Orher income 1857 2103 {75 39.60 8457 4242 18 87 2153 R23 40.62 1892
Total income 6,184.09 3,066.21 4.605.39 9,850.30 7.827.57 14,205.37 6,166.40 3,685.62 4,619.50 9.852.02 7.843.42
2 |Expenses
7y Cost of marerials consumed 333438 219892 185193 5,633.50 315103 6.99475 3353109 2,10043 1,845,356 563152 313326
(b) Purchases of stock-in-trade 102528 F9647 T4738 1,358 06 212326 1.008.21 50452 T60.60 151273 136340
(€) Changes in inventories of tinished gonds, work-in- 158 36 (A1) 46032 #3165 53851 136,10 (66.34) 46078 8976 R31 43
nd stock-in-trade
ployee benefits expense 13410 14281 13429 27691 25345 534.28 13313 14381 136.04 27896 257.62 533857
{¢) Tinance costs 19.20 17.09 2635 3629 G875 10370 1918 17.09 2528 3627 6872 10567
(A Depreciation and amortisation expense 4178 4192 4175 8370 8370 17209 4213 4225 4195 8438 8406 173.08
1) Fraight and distribution expense 30336 24726 28894 550.62 48240 89236 30336 247 26 288 94 550.62 482 40 89236
(h) Other expenses 269 84 248 80 27618 51864 480,58 107687 251,13 276.26 32153 48081 107880
Total expenses 5,486.50 3.224.17 3.827.34 8.710.67 6,711.42 12,439.82 3,240.15 3.835.41 8.705.77 6.721.70 12.476.46
3 |Praofit before share of profit/ (foss) of joint ventures and 697.59 442.04 778.05 1,139.63 1,116.15 1,765.55 445.47 784.09 1,146.25 1,121.72 1,780.55
associate (1-2)
4 |Share of profit/(loss) of juinr ventures and associate (Refer 043 253 152 316 4nT 340
Nore 3)
5 |Profit before tax (3+4) 697.59 442.04 778.05 1,139.63 1,116.15 1,765.55 70121 448.20 785.61 1,149.41 112579 1,785.95
6 ax expense
(@) Current tax 176,80 11611 20225 29291 293,97 43621 18057 11351 20245 29408 294,07 43989
(h) Deferred tax 136 (325 (373 (1.89) (7.713 (284 133 309 GaN) (1.76) (7.38) (3.0
Total Tax expense 178.16 112.86 196.52 291.02 286.26 453.37 181.90 11042 196.68 292.32 286.29 456 80
7  |Net Profit after tax (5-6) 519.43 329.18 581.53 848.61 829.89 1,312.18 519.31 337.78 588.93 857.09 839.50 1,329.15
8  |Non-contralling interest = - - - - - .
9 |Net Profit after taxes, non-controlling interest and share 519.43 329.18 581.53 848.61 829.89 1,312.18 519.31 337.78 588.93 857.09 839.50 1,329.15
of profit/ (Inss) of jnint ventures and associates (7-8)
10  |Other comprehensive income
Items that will not be reclussified subsequently i profit or focs
Tiffect of measuring investments at fair value - - - 478 (0.98) 194 (1.38) 0.96 130 8.38
Actuarial gain/ (loss) on defined benefit obligation 307 149 307 149 (996, 307 - 149 a7 149 [COR
Gain on Bargain Purchase (Refer Nowe 3) . - - 193 - 193 2,66
Income tax relating ro above irems ©77) ©38) 077 038) 140 (1.66) 0.22) 031) ©.88) 038 121
Menzs that will b reclassified subsequentty 1o profiz or loss
[ffective portion of gins/( loss) on desiymated portina of 332 (1.90) 895 142 1686 1633 332 1900 8§95 142 16.8¢ 16,33
hedging instruments in a eash flow hedge
Income ax relanng to items that will be reclassified w profit (Q.84) U.48 (0.36) 424 (4.1l (U.84) 048 223 .36} (4.24) 411
or loss
Iixchange differences on traaslation of foreign operations - 0.22) 097 081) 035 (0.53) (163
Total other comprehensive income/(loss), net of tax 4,78 (1.42) 781 3.36 13.73 8.44 3.69 127 7.62 4.96 16.13 13.09
11 |Total comprehensive income (9+10) 524.21 327.76 589.34 851.97 843.62 1,320.62 523.00 339.05 596.55 862.05 855.63 - 1.342.24
12 |Paid-up cquiny shace capital (Face value 1 per equiny share) 29 34 2954 2932 2034 2932 2934 2934 2534 2932 2034 2937 2054
13 JOther equin 517097 12185
14 |Eamings per share (0f %1 each) (for the period - nat
annualised)
- Basic 3 1770 122 1984 2892 2832 4476 1770 1151 2009 2921 2864
- Dihned 3 17.606 11.20 1978 28.86 2824 4464 17.66 1149 2004 29.15 2857




Standalone and Consolidated Balance sheet

(¥ in Crores)

Standalone Consolidated
Unaudited Audited Unaudited Audited
SI. No Particulars As at
30 September As at As at As at
ZPOZ 1 31 March 2021 | 30 September 2021 | 31 March 2021
I |ASSETS .
Non-current assets
(a){Propernty, plant and equipment 1,640.90 1,611.11 1,646.26 1,616.33
(b)|Right-of-use assets 365.53 383.00 372.58 390.13
(¢)|Capital work-in-progress 89.27 75.70 89.85 75.70
(d)|Goodwill - 0.32 0.32
(e)|Other intangible assets 7.06 7.90 8.25 8.66
(H)[Intangible assets under development 14.97 13.47 14.97 14.08
()| Financial assets
(i) lnvestments 35375 352.47 219.19 213.79
(i) Loans 1,030.00 1,030.00
(h)|Income tax assets (net) 0.85 1.00
(i)| Other non-current assets 65.08 54.30 65.12 54.34
Total non-cutrent assets 3,566.56 2,497.95 3,447.39 2,374.35
Current assets
(@) [Tnventonies 3,159.39 2,587.22 3,185.34 2,600.88
)| Finanetl assets
(i) lavestments * ® ® %
(i) Trade receivables | 976.27 562.31 985.78 554.42
(i) Government subsidies receivable 1,697.63 589.66 1,697.63 589.66
(iv) Cash and cash equivalents 518.79 639.82 580.70 692.10
(v) Other balances with banks 22,12 29.99 2212 29,99
(vi) loans 570.12 1,500.12 570.00 1,513.68
(vii) Other financial asscts 55.89 36.32 55.60 36.58
(c)[¢ nher current assets 613.25 498.62 617.61 504.00
Totul cutrent assets 7,613.46 6,444.06 7,714.78 6,521.31
Totul assets 11,180.02 8,942.01 11,162.17 8,895.66
II  |EQUITY AND LIABILITIES
Equity
(a)| Equity sharc capital 29.34 29.34 29.34 29.34
(b)|Other equity 3,849.90 5.170.97 5,810.25 5.121.25
Equity attributable to owners of the company 5,879.24 5,200.31 5,839.59 5,150.59
(c)[Non-controlling interests - -
Total equity 5,879.24 5,200.31 5,839.59 5,150.59
Liabilities
Non-cutrent liabilities
(2)|Financial liabilities
(i) lease liabilities 341.51 361.91 341.51 361.91
(i) Other financial liabilities 3.77 1.76 377 1.76
() [Provisions 14.28 13392 14.28 13.72
() {2eferred tax liabilides (net) 55.41 56.16 57.05 57.56
(d)[¢iher non-carrent liabilities 8.03 8.27 8.03 8.27
Total non-cutrent liabilities 423.00 441.82 424.64 443.22
Current liabilities
(@) Financial liabilities
(i) Borrowings 156.53 2.93 154.09 1.61
(i) Lease liabilitics 21.10 2143 21.10 21.43
(i) Trade payables
Toral outsmr_lding dues of micro enterprises and 20.86 9.36 20.86 9.36
small enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises 4,242 60 2,917.21 4,256.75 2,912.80
(iv) Other financial liabilities 224.87 220.94 229.88 225.94
()| Prowisions 23.19 21.55 23.53 21.72
(c)|Current tax liabilities (net) 119.58 36.02 119.68 36.26
(d)|Other current liabilities 69.05 70.44 72.05 72.73
Total current liabilities 4,877.78 3,299.88 4,897.94 3,301.85
Tutal liabilities 5,300.78 3,741.70 5,322.58 3.745.07
Total equity and liabilities 11,180.02 8,942.01 11,162.17 8,895.66
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COROMANDEL INTERNATIONAL LIMITED (CIN : 1.24120TG1961PL.C000892)

Unaudited Standalone and Consolidated Statement of Cash flows

(¥in Crorex)

Standalonce Consolidated
30 September 2021 | 30 Scptember 2020 | 30 September 2021 | 30 Scptember 2020
Cash flow from operating activitics:
'rafit before tax 1,139.63 1,116.15 1,149.41 1,125.79]
Adjostinents for:
Depreciation and amortisation expensc 83.70) 83.70) 84.38 8406
LLoss on sale/scrap ol property, plant and equipment(net) 1.51 0.56 151 0.56
ILoss on sale of investment 0.01 0.01
lixchange dilterences (net) 1377 (87.10) 1377 (87.10)
Share of profit/(loss) of joint ventures and associate - - 316 (4.07),
CGain on measuring investments at FVIPL (ner) (1.29), (1.21) (1.29) (1.21)
Impairment allowance recognised for doubtful trade receivables and other liabilities no 0.25) - 0.25)
longer required, written back
Provision for doubtful trade and other receivables, loans and advances (net) P 17.44 2.89 17.44
Trade and other receivables written off 0.33 . 033
Provision for employee benefits 5,27 5.85 5.44) 581
Share-based payments 1.0 1.99] 1.00 1.99]
Tiinance costs 36.29 68.75 36.27, 6872
Interest income (3831) (17.36) (38.48) (17.71)
Others (0.13) ((0.13)
Operating profit before working capital changes: 1,244.46 1,188.73 1,251.34 1,194.24
(hanges in working capital:
Tiude payables 1,321,064 41594 1,340.47 403.55
Oither liabilities 18,77 (70.82) 19.50 (71.89)
I'vaedec seceivables 418.91) 606.79 (436.31) 624,05
Covernment subsidies receivable (1,107.07) (545.75) (1,107.97) (545.75)
Invemnnes (572.17) 532,00 (584 46) 530.27
(Mlier assers (139.15) 127.31 (137.74) 126.4C
Cash generated from operations 36,67 2,254.20 344.83 2,260.87
Direct waxes paid (net of refunds) (200,35) (171.44) (210.51) (171.80)
Nt cash flow from operating activities (A) 137.32 2,082,76 134.32 2,089.07
Cash flows from investing activities:
Purchase of property, plant and cquipments and other inangible assets, including capital (11a61) (66,99) (114.71) (67.09)
wistk-in-progress and capital advances
Procecds from sale of property, plant and equipments 0.77 (143 075 0.41
Investment in subsidiary/joint veotuses (12.00) (12.00)
Proceeds from sale of non-current investments 0.31 U3l
Inter-eorparie deposits/ loans given (1,120,0 (330.01) (1,120.00) (338.60)
[nter-corpurite deposits matured/ Joans received 1,020.00) 460.00] 1,033,608 468,05
[nteresy received A7 16 28! 33 80 1694
lialapces in margin money/ deposit accounts/Other resuicted balunces (1.35) (1.08)]
Net cash from/(used in) investing activities (B) (180,82)] 68.02 (167.56) 68.02
Cash fJow from financing activitics:
P'rocecds om issue of equity shares on exercise of employee stock options () 8.56 1.99 8.56
lowrcase/ (decreasc) in short-term borrowings(ncet) 153,001 (1,482.35) 15248 (1,481.94)
Dividend paid (a76.03) (351.77) (176.03) (351.77)
Taterest and other horrowing costs paid (M 30) (71.39) (36.34) (71.30),
Repuymunt of bease liability [CIRR)) (9.09) (2073 (9.09)]
Nt cash used in financing activities (C) (77.53) (1,906.04) (78.63) (1,905.60)
MNet (decrease)/increase in cash and cash equivalents (A + B + C) (121.0%) 244,74 (111.87) 251,44
t_ash and cash equivalents at the beginning of the year 63082 32.36 692.10) 50 54
Adelt Cash and cash equivalents acquired on acquisition (Refer Note 3) 12,34,
Isehange (loss)/ gain on cash and cash cquivalents - (.47 ().45)
Casly and cash cquivilents at the end of the peruol 518.79 277.10 580.70 313.97
Recancilintion of Short-term horrowings:
Cpening balance 293 1,627.00) 1.61 1,625.12]
Proceeds/ (repuyments) of shorr rerm borrowings (ner) 153,60 (1, AK2.35) 152,48 (1,481 94
Lrorcipn exchange wdjustment s -
Closing balance 156.53 145,25 154.09 143.18)
Reconciliation of lease liahilities (Current and Non-current):
Opening balinee 383.34 39397 38334 393,97
]case liahilities addition dusing the petiod 359 359
Repavment (net of inerest) (20.73) ©.09 (20.73) (9.00),
Closing balance 362.61 388.47 362.61 388.47
Nute; The above stacement of cash Jlows has been picpared under the "Endireet Method" as set outin Ind AS 7 "Statement of Cash Plows"
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7  Segment reporting:

% in Crorex)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars Quarter ended Half-vear ended Ycar ended Quarter ended Half~year ended Year ended
30 Seprember = - & 30 September 30 September 30 Sepremb. 308 30 Septemb
e . 2 h 21 2 i 31 202
2021 30 June 2021 30 Sey 2020 |30 Ser 2021 2020 31 March 2021 2021 30 June 2021 2020 2021 2020 March 2021
Segment revenue
4 Nutrient and other allied business 5,502.6% 3,60.08 399962 8,562.75 6.800 .82 12,206 94 3,478,306 3,m0.46 4m4a16 8,545.82 6.821.36 12,231.84
b. Crop prerection 695.15 62314 637.01 1.31829 1.056.35 205824 0147 G31.45 63710 1,33292 1.45%.31 2083.8”
Total 6,197.82 3,683.22 4,636.63 9,881.04 7,863.17 14,265.18 6,179.83 3,701.91 4,651.26 9,881.74 7,878.67 14,315.71
Less: Inter-segment revenue 3230 3804 3999 7034 3417 102.23 3230 38.04 3999 7034 3417 10223
Revenue from operations 6,165.52 3,645.18 4,596.64 9.810.70 7.809.00 14,162.95 6,147.53 3.663.87 4,611.27 9,811.40 7,824.50 14.213.48
Segment results
a Nutrient and other allied business G11.43 39002 T0616 1,010.45 107357 1,684.85 612.05 398.68 0641 1073 107595 1.683.18
b. Crop prowecdon 11751 ~9.26 133.29 196.77 18776 3 8 119.76 8231 13853 20 19227 34081
Total 728.94 478.28 839.43 1,207.22 1,263.53 2,018.13 731.81 480.99 84494 1,212.80 1,268.72 2,031.99
Adjusted for:
a. Unallocable expense (30.72) (40,18) (43 80) 090 9™20) (189.30) (Bu72) (018 (43,80 70,90y (7 20) (189,30}
b. Finance costs (19.209 (17.09) (26.35) 36.29) 68.73) (1n5.70 (19.18; 709 25.28) (3627 6872 10367
c. Other income 1857 21.03 875 3060 1857 4242 1887 2075 23 40.62 1892 43.53
d Sharc in profit/ (loss) of joint venrures and associate - 043 2473 152 316 407 5.40
Profit before tax 697.59 442.04 778.05 1,139.63 1,116.15 1,765.55 701.21 448.20 785.61 1,149 .41 1,125.79 1.785.95
(X in Crores)
Standalone Consolidated
Unaudited Audited Unaudited Audited
Particulars
30 s::(::nbc st As at As at 30 st:::;hu S 308 I:hl::;b . A
B} r eptembe c] ¢
A 2 &
2021 30 June 2021 30 September 2020 31 March 2021 2021 30 June 2021 2020 31 March 2021
Segment assets
a. Nurrienr and other allied business 6,930.80 6,342.30 U735 4,950 91 695758 6,361 10 713497 4,960,22
b Crop protecrion 1,704.53 1,533 66 1,500.00 143833 1,732.84 1,555 32 1,524.08 143513
¢ Unallocable assets 254409 2.231.67 961 8 2.552.7% 247173 2161.54 856432 2.480.31
Total asscts 11,180.02 10,107.83 9.578.35 8.942,01 11,162.17 10.077.96 9,523.37 8.895.66
Segment liabilities
a. Nutrient and other allicd business 426170 303138 364141 291473 427737 5,035.76 3.64493 291033
b. Crop protection 62879 77941 38395 651.63 63328 TR3GT 58498 638.91
< Unallocahle abilirics 410.29 T68 44 461.53 17534 409 93 “68.36 461.35 17583
Total liabilities 5,300.78 4,579.23 4,686.91 3,741.70 5.322.58 4,587.79 4,691.26 3,745.07

Notes on segment information:

a The Company is focused on two business scgments: Nurrient & other allied business and Crop protection. Based on the "management approach” as defined in Ind AS 108 - 'Operating Segments’, the Chicf Operating Decision Maker evaluates the Company's
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. The accounting principles used in the preparation of the financial results are
consistently applicd to record revenue and expenditure in individual scgments

b. Segment result represents the profit before interest and tax earned by each segment without allocation of central administrative costs and other income.

For and on behalf of the Board of Directors

M Sameer Goel
A Managing Director

Secunderabad
28 October 2021




S.R. BATLIBOI & ASSOCIATES LLP it gy p—

Chartered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Coromandel International Limited (the “Company”) for the quarter and half year ended September 30,
2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2, This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No, AAB-4295
Regd Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

£ The financial information of the Company for the quarter ended June 30, 2021, quarter and half year
ended September 30, 2020 and the standalone financial statements of the Company for the year ended
March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified
conclusions/opinion on those financial information on July 26, 2021, November 2, 2020 and April
29, 2021 respectively.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number: 101049W/E300004
=

G

per Shankar Srinivasan
Partner

Membership No.: 213271

UDIN: 21213271AAAAHF1994

Place: Hyderabad
Date: October 28, 2021



S.R. BATLIBOI & ASSOCIATES LLP T60 Hloen, “HBRA LEREY"

Chartered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Coromandel International Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Coromandel International Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the “Group”), its associate and joint venture
for the quarter and half year ended September 30, 2021 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
a) Coromandel International Limited

Subsidiaries:

a) Liberty Pesticides and Fertilisers Limited, India
b) Sabero Organics America S.A., Brazil

Sabero Australia Pty Ltd, Australia

Sabero Europe B.V., Netherlands

Sabero Argentina S.A., Argentina

S R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295
Regd Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

f) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico

g) Coromandel International (Nigeria) Limited, Nigeria

h) Parry America, Inc, USA

i) Parry Chemicals Limited, India

J) Dare Ventures Limited, India (formerly known as Dare Investments Limited)
k) CFL Mauritius Limited, Mauritius

[) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil

m) Coromandel Mali SASU, Mali

n) Coromandel SQM (India) Private Limited, India

Joint venture:
a) Yanmar Coromandel Agrisolutions Private Limited, India

Associate:
a) Sabero Organics Philippines Asia Inc, Philippines

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thercunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
assets of Rs. 88.55 Crores as at September 30, 2021, total revenues of Rs. 20.46 Crores and Rs.
35.92 Crores, total net profit after tax of Rs. 0.83 Crores and Rs. 0.86 Crores, total comprehensive
income of Rs. (0.03) Crores and Rs. 1.72 Crores, for the quarter and half year ended September 30,
2021 respectively, and net cash inflows of Rs. 17.46 Crores for the half year ended September 30,
2021, as considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor’s review reports on interim financial results and other financial
information of these entities have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries
is based solely on the report of such auditors and procedures performed by us as stated in paragraph
3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e eleven subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs. 56.62 Crores as at September 30, 2021 and total revenues of Rs. 25.17 Crores and
Rs. 43.03 Crores, total net profit/(loss) after tax of Rs. (1.38) Crores and Rs. 3.70 Crores, total
comprehensive income of Rs. (1.38) Crores and Rs. 3.70 Crores for the quarter and half year
ended September 30, 2021 respectively and net cash outflows of Rs. 7.82 Crores for the half
year ended September 30, 2021.
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e one associate and one joint venture, whose interim financial results includes the Group’s share
of net profit of Rs. 0.43 Crores and Rs 3.16 Crores and Group’s share of total comprehensive
income of Rs. 0.43 Crores and Rs. 3.16 Crores for the quarter and half year ended September
30, 2021 respectively.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries, joint venture and associate have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of these subsidiaries, joint venture and associate is based solely on such
unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results and
other financial information are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results and other financial information certified by the Management.

8. The financial information of the Group, its associate and joint venture for the quarter ended June
30,2021, quarter and half year ended September 30, 2020 and the consolidated financial statements
of the Group, its associate and joint venture for the year ended March 31,2021, were
reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on those
consolidated financial information on July 26, 2021, November 2, 2020 and April 29, 2021
respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Shankar Srinivasan
Partner

Membership No.: 213271

UDIN: 21213271AAAAHG6086

Place: Hyderabad
Date: October 28, 2021



