
 

 

Coromandel International Limited 
‘Coromandel House’, 1‐2‐10, Sardar Patel Road, 
Secunderabad ‐ 500 003, Telangana, India. 
Tel: 91‐40‐2784 2034 / 2784 7212 Fax: 91‐40‐2784 4117 
E‐mail: mail@coromandel.murugappa.com 
CIN: L24120TG1961PLC000892 
Website: www.coromandel.biz  

 
Ref. No.: 2021‐22/76 
 

October 28, 2021

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Bandra‐Kurla Complex,  
Bandra (E), Mumbai 400 051  
Scrip Code: COROMANDEL                                                    

BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400 001.  
Scrip Code: 506395 

 
Through: NSE NEAPS 

 
Through: BSE Listing 

                                       
Dear Sirs, 
 
Subject  :  Un‐audited Financial Results for the quarter and half year ended September 

30, 2021 ‐ Compliance of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
 
Further to our letter dated October 13, 2021,  we wish to inform that the Board of Directors 
at  its meeting held  today,  i.e.,     October  28,  2021 has approved  the Un‐audited Financial 
Results for the quarter and half year ended September 30, 2021. 
 
 Please find enclosed the Un‐audited Financial Results  for the quarter and half year ended 
September  30,  2021,  together  with  the  Limited  Review  Report  dated  October  28,  2021, 
thereon from M/s. S R Batliboi & Associates, Statutory Auditors of the Company, as required 
pursuant  to  Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 
Regulations, 2015.   
 
Kindly note that the Meeting of Board of Directors of the Company commenced at 12.00 noon 
and concluded at 2:10 p.m. 
 
We request you to kindly take this on record. 
 
Thanking you, 
 
Yours sincerely,  
For Coromandel International Limited 

 
Rajesh Mukhija 
Sr. Vice President – Legal 
& Company Secretary 
 
Enclosure: As Above.  
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COROMANDEL INTERNATIONAL LIMITED (CIN : 124120TG1961PLC000892) 
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003. 

Statement of Unaudited Standalone and Consolidated Financi:tl Results for the Quarter and Half-year ended 30 September 2021 
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Standalone and Consolidated Balance sheet 
(f in Cror"i;) 

Standalone Consolidated 

Unaudited Audited Unaudited Audited 
SJ.No Particulars As at 

30 September 
As at As at As at 

2021 
31 March 2021 30 September 2021 31 March 2021 

I ASSETS 
I N on-current assets 

(a) Prop n y, plant and e<1uipment 1,640.90 1,611.11 1,646 26 1,616.:n 

(b) Right-of-use assets 365.53 383.00 372.58 390.13 

(c) Capital work-in-progress 89.27 75.70 89.85 75.70 

(d) Goodwill - 0.32 0.32 

(e) Other intangible assets 7.06 7.90 8.25 8.66 
(f) Intangible assets under development 14.97 13.47 14.97 14.08 

(g) Financial assets 

(i) lnvcstments 353.75 352.47 219.19 213.79 

(ii) Loans 1,QJ0.00 - 1,o:l0.00 

(h) Income tax assets (net) 0.85 1.00 
(i) Other non-current assets 65.08 54.30 65.12 54.34 

Total non-current assets 3,566.56 2,497.95 3,447.39 2,374.35 
Current assets 

(a) f11\•t: 1 \ttH IC~ 3,159.39 2,587.22 3,185.34 2,600 88 

(b) Fi11;r11 lul assets 
(i) Investments • * * • 
(ii) Trade receivahles 976.27 562.31 985.78 554.42 
(iii) Government subsidies receivable 1,697.63 589.66 1,697.63 589.66 
(iv) Cash and cash equivalents 51 8.79 639.82 580.70 692.10 
(v) Other balances with banks 22.12 29.99 22.12 29.99 
(vi) Loans 570.12 1,500.12 570.00 1,513.68 
(vii) Other financial assets 55.89 36.32 55.60 36.58 

(c) ( lrher current as:-;ets 613.25 498.62 617.61 504.00 
' f'ot!Ll current assets 7,613.46 6,444.06 7,714.78 6 521.31 

T otn l assets 11,180.02 8,942.01 11,162.17 8,895.66 

II E QU ITY AND LIABILITIES 
Equity 

(a) Equity share capital 29.34 29.34 29 .34 29.34 

(b) Other equity 5,849.90 5.170.97 5,810.25 5,121.25 

Equity attributable to owners of the company 5,879.24 5,200.31 5,839.59 5,150.59 

(c) Non-controlling interests - -
Total equity 5,879.24 5,200.31 5,839.59 5,150.59 

Liabilities 
Non-current liabilities 

(a) financial liabilities 
(i) I.ease liabiLities 341.51 361.91 341.51 361.91 
(ii) Other financial liabilities 3.77 1.76 3.77 1.76 

0>) l _,rn\\i~ 1r l 1 ~ 14.28 13.72 14.28 13.72 

(c) Ddc1 r~d rnx liabilities (net) 55.41 56.16 57.05 57.56 
(d) ( l1hc1 non-current liabilities 8.0.~ 8.27 8.03 8.27 

T ota l non-current liabilities 423.00 441.82 424.64 443.22 
Curr nt liabilities 

(a) h nn1m11 I liabilities 
(i) Horrowings 156.5.~ 2.93 154.09 1.61 

(ii) Lease liabilities 21.10 21.43 21.10 21.43 

(iii) Trade payables 
Total outstanding dues of micro enterprises and 

20.86 9.36 20.86 9.36 
small enterprises 
Total outstanding dues o f creditors o ther than micro 

enterprises and small enterprises 4,242.60 2,917.21 4,256.75 2,912.80 

(iv) Other financial liabilities 224.87 220.94 229.88 225.94 

(b) J1 n )\' IStn llS 23.19 21.55 23.53 21.72 

(c) Current tax liabilities (net) 119.58 36.02 119.68 36.26 
(cl) Other current liabilities 69.05 70.44 72.05 72.73 

Tomi current liabilities 4,877.78 3,299.88 4,897.94 3,301.85 

Tv1;1 I liabilities 5,300.78 3,741.70 5,322.58 3,745.07 

Total c:q11ity and liabilities 11,180.02 8,942.01 11,162.17 8,895.66 
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COROMANDEL INTERNATJONAJ, LIMITED (CIN: l..24120TGl961PLC000892) 

Unaudited Standalone and Consolidated S1ntc1m.:nl of Cash flows 

;C:ts h fl ow (1'f1n 1 opcradng m.![ivi1f tu 
flr11r11 before tax 

1 \tl jo'lri l111f 11 ~ for: 

Dcprccbtion and :1mnnis:llion expense 

I .uss on sah:/scrnp of propc.:rty, phtnt nnd cciuipmcnt(nct) 

I .oss on s:llc: of investment 

l~xchanKc dilfcrcncc:s (nt:t) 

Sh;trc of profit/ (Joss) of joint ventures and :lssociatc 
(;ain on m<::isuring itwcstmcnts :ir FVTPL (ncr) 

Impairment allow;mo.: rccop;niscd for doubt(ul trndc 1co.:ivnblcs and 11thcr liabilities no 

longe1 required, wri11cn back 

Provision for doubtful trade .iml other n.:cdv:ibles, lo:rns :111d :t<h :111c1:s (ne t) 

T1~ule and orhc1· 1cccivahlcs wriLn.:n off 

Provision for c:rnplo}cC benefits 

Sha1 e-bascd pa~ ml'nts 

Finance t:nsts 

lntc..:rcst income 

Othc1s 
Op rudn~ profit bcfort' working capital changes: 

C:h :, n~c.' in working: capital: 
T t111lc pa~:Jblcs 

<.ltl urr liabilirir.:s 
l'1JklC: Jccciv:Jhlcs 

'"' tJVt:t11U1C' JH ~ubsidies rc:cc:iv<iblc 

lnv,·11\ ru 11 :"i 

t )1/u:: r assets 

Cnsh generated from opcrntions 
Oln.'l t wxes paid (ncL of refunds) 

N •1 cash flow from operating activities (A) 

C1uih flows from jnvcsting activities: 
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INc1 (dccre:.tsc)/increasc in cash and cash equivalents (A+ B + C) 

L:is•1 and c-ash Cllui\'alcnts a1 the beginning of the ~e:ir 

.\1ltl • Cash and n1.sh ct1ui\ ali:nts :1ClJUir-t·d on acquisition (Refor Note 3) 

j ::sd1 111\~I.! (lms)/ gain on cash and cash cquivalt:nts 
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Closing balance 

Standalon«: 

30 September 2021 30 September 2020 

l ,1J ').()]. 1,116.15 

83-o 83.70 

1.51 0.56 

0.01 

11.17 (87. 10) 

(I 29) (I 21) 

(tl 25) 

2.811 17 ,44 

O.l3 

5.27 5.85 

J.1~1 1.99 

.)6 29 68.75 

(.lH :1 1) (17 .l<1) 

(ll 13) 

1,244.46 1,188.73 

I ,321 ,(><J 415 94 

1H.i7 (70.82) 

(41 K.1JI ) 606.79 

(I, !07.')7) (545.75) 

(572.1 7) 532.00 

(139.15 127.31 

,w;.r.1 2,254.20 

l}IJll ,1~ (171.44) 

137..32 2,082.76 

(11'1.61 ) (66,99) 

1)77 041 

(12 00) 

U.31 

( l , l ~ll , l \C11 (.l:I0 ,01) 

1,020.Ull 46000 

J.l .117 I(, 28 

rJ "' 
(IK0.82) 68.02 

l ,11') 8 56 
15l, (o(I (1,482 . .15) 

(1 71>.l!.l) (.151.77) 

(1Ci..1<•) (7139) 

WU.l (9 091 

(77.5.l) (l,906.04) 

(121 11'] 244.74 

113~.81. :12 3(, 

SIA.7~ 277.10 

2,9.l l,(127.6(1 

153,60 (i ,'ll!DS) 

156.53 145.25 

.18.'-34 .l93 97 

3 59 
(20.73) (9 09) 

362.61 388.47 

(~in CrnrCJ<} 

Consolidated 

30 September 2021 30 September 2020 

1,149.41 1,125.79 

84.38 84 06 

I SI 0.5(1 

IJ(ll 

13 77 (87.ltl) 

(.l. 16) (4,07) 

(L29) ( I 21) 

(ll.25) 

2,89 17.44 

(13:1 

5.'14 5.81 

1.IKJ I 99 

.Vi 27 68 72 

(:\H.88) (17.71) 

(OU) 

1,251.34 1,194.24 

1,340 47 403.55 
l 9 )() (71.H'J) 

(436 31 624.05 

( l ,1117 97) (545 75) 

(.oH4 4(1) 530.27 
(137 7,1 126 4( 

344.83 2,260.87 

!21(1.Sl (171 80) 

134.32 2,089.07 

(114,71) ((17.119) 

1175 0.41 

(12.llO) 

u 31 

(1,121100) (.138.61)) 

1,0JJ.68 4680:0 

3:1 811 16,94 

(I 118) 

(167.56) 68.02 

1.99 8,56 

152 48 (1,481.94) 

(176.0:1) (351 77) 

(V• .14) (71 3(,) 
(2(1 73 (9.09) 

(78.63) (1,905.60) 

(I I I 87) 251,4~1 

6'!2 l (J 50 54 

12 39 

0.47 (0.4:.J 

580.70 313.97 

I (11 1,625 12 

152.48 (1,481.9•1) 

154.09 143.18 

383 .H 393,97 

.'l,59 
(2fJ 73) [Y.U'l) 

362.61 388.47 

Non:~ fhc alinvc statcmc:nt t>f cash n11ws has bc1.:n flh /M11'(1 t1ndcr Lh c "Indirect J\kLhod" :IS set nut in Ind :\S 7 "St;ncmcnt nf C:t~h J·' l(lws" 



Segment reporting: 

Parricul::trs 

Segment re,·enuc 

tt ~1.11rie nt and othi.:r allied businc5s 

h CrC1p prntcctlon 

Tor~t 

Less: lnrc:r-scgmcnt n;q:nuc 

Revenue from operations 

Segment results 

:t 'un icm ;tnd ocher allied hu5inc5-:< 

b Crop prorccrion 

Total 

Aclju stl..'d for: 

:i. l 'n;11loc;1blc c:-..pcn s~· 

b Pin:tncc costs 

c, Othn income 

d Share in prnfir/ On%) ofjoinr \"c:nrurc:~ :ind Jssoci:i.tc 

Profit before t::.x 

Particulars 

Segment assets 

:i "\:urricnt :-tnd nrhcr :i. l!icd bllsincss 

b C rup rmtccriun 
c. Cn:11loc:tbk as~cts 

Total assets 

Segment liabilities 

:i. :'.\:urric:m .-.ncl C1thc.:r :i.llit.:d hu..;inc.:s~ 

h Ct•)p prott:ction 

c L. O:lJlocablc 1i:tbi1irics 

Tot:il liabilities 

0.:occs (lTI SCb"!Tlc.nr information: 

30 September 
2021 

5,502 (i-:-

695.15 

6,197.82 

32 30 
6,165.52 

611.431 
I l-.31 

728.94 I 

130 71)1 
(19 21!) 
[}! :;-

697.59 I 

As:<i.t 

30 September 
2021 

6,93!! 80 

1,i!l-1 53 

2.544 ()9 

11,180.02 

4.2(1J ,-:-(I 

(12~ , -:"9 

410 29 

5.300.78 

Standalone 

Unaudited 

Quarte r ended Half-vear ended 

30 June 2021 30 September 2020 30 September 2021 
30 September 

2020 

:;,1!Gti,08 3,999 62 8,562 75 6.806 82 

62'.' 14 6_-r:-Ol 1.31~ 29 1 OSG-15 

3,683.22 4,636.63 9,881.04 7,863 17 

3H 04 39 99 7(1 34 5417 

3,645.18 4,596.64 9.810.70 7.809.00 

399.0:! 706 16 1,ntn 4~ 1 075 --;-

-9.zr, 13.l.29 1% 77 18- -6 

478.28 839-45 1,207.22 1,263.53 I 

(4l)l8)1 (4380), (7il 9u: I ,r.cll)I 
(l' 09) (26.35) (J629: (68 -_;) 

21-0.l s-:-:; .WGO n: 5-

442.04 I 778.05 I 1.139.63 I 1.116.15 I 

Standalone 

Unaudited Audited 

As at As at As at 
As:tt 

30 June 2021 30 September 2020 31 March 2021 
30 Scptcmhcr 

2021 

6,342 50 -:-,t 1- 55 4,950 91 (i,95- 58 

1,533 66 1,50<.l 00 1,438 33 1,732 8~ 

2.231 f17 96080 2.552 ; -; 2._471 -5 
10,107.83 9.578.35 8.942.01 11.162.17 

.i.(l.ll 38 .1/,4L41 2,914 7.l 4,2-;--r 

-:-79.41 583 93 (1SL(13 (J.15 28 
""'()8 44 46 L55 175 34 4(J'l 91 

4,579.23 I 4,686.91 3,741.70 5,322.58 

Cf ;n Cror<<) 

Comiolidated 

Audited Unaudited Audited 

Year ended Quarter ended H"U-r car ended Yc:.ir c.:ndcd 

31 March 2021 
30 September 

30 June 2021 
JO September 30 September 30 September 

31March2021 
2021 2020 2021 2020 

12,2116 94 5,41>),36 3,D-0.4(i 4,01416 8,54[').t12 6.821 J(j 12,231 _K-f 

2,ll58-14 -01.47 631 45 6.F . IO 1.33292 1.n;- .11 2083.tC 

14,265.18 6,179.83 3,70 1.91 4,651.26 9,881.74 7,878.67 14,315~71 

Hl2 23 32JO 381/4 39 99 70 ,34 54 II 102 23 

14,162.95 6,147,53 3.663.87 4.611.27 9,811.40 7,824.50 14.213.48 

l ,(184 85 ()1205 J')S 6X 706 -11 1,llJ ll,7] I ,07;l 9S l.(18;l.1H 

.l.U2~ 119 7(, 8231 1.l8.53 .11: 1~,o- 192 - .146 ~I 

2,018.13 731.81 480.99 84494 1,212.80 1,268.72 2,031 99 

(189.)ll I (3\J -2) (40.IR; (·t."i 80;1 (70 ~l( 1) er-;- 20) (l SCJ Jll) 

(lfJ5 70 (19 18) (liJ J?' (25.28) (.l<ir;i ((1:-i - 2) rws (,..,.~ 

4142 18_87 21 '":':) S.23 -1062 lX 1)2 -1).5.1 
(/ 4.1 2 7.1 1.52 JJ (i 4 n- s 4(J 

1,165.55 I 701.21 448.20 785.61 1,149.41 1,125.79 1,785 95 

('t m Croio) 

Consolidated 

Unaudited Audited 

A.sat 
As at 

As•t 
30 June 2021 

30 Sep tern her 
31 M::.reh 2021 

2020 

6,361 11') 7,134 97 1 4,%022 

1,555 32 J,52-1 08 1,-155 13 

21f1l 54 864~32 2.48031 

10,077.% 9S2.U7 I 8.895.66 

.1,Cl.15 76 _i,644 93 2,910 :n 
-:-10 .6-:- .i84 9H (i3H 91 
-6H.3(i 461..'5 175 ~-' 

4.587.79 4.691.26 3.745.07 

a The Compan~· is fncuscd on twn bl1s.incss segments: ::\:utricnt & orher alliecl bmincss. ftnd Crnp protection. lhs.ed on the "m:.1n:1gement :-i.pprn:lch" as defined in Ind :\S 108 - 'Opcratin.g Segmems', the Chief Operntin.~ Decision Maker eYaluates. the Compan: 's 

pc.:rformance and :li!ocmes resourct:s based on an analysis of various pl'.rformanci: indic:itors b~ busint:ss st:t.,>mt:nts. ,\cconlingly, information has l:n: t:n presented :dong rhese busim:ss sc_L,'lTlt:ms. Tht: accouming principles used in the preprmaion of tht: financi :i.I n:sults an: 
consisrcntl~· applit.:d to n.:cor<l rt:\Tnuc :md cxpcndirurL" in indi\ idu:d SC:j..,'1Ticnrs 

b. S<:~cnt rcsuh: represents chc profit before intcre~t and tax 1;arned by each segment without alloc:uion of ccnm1.I administrnti' e costs and other income , 

Secunderabad 
28 October 2021 

For and on behalf of the Board of Directors 

s CW"'-Q./'/ b e<\. 
-~ . \ \ Sameer Goel 
~ Managing Director 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91406141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Coromandel International Limited (the "Company") for the quarter and half year ended September 30, 
2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

S R Batliboi & As'iociales LLP, a Limited Liability Partnership with LLP Identity No AAB-4295 
Regd Office: 22, Camac Slreet. Block 'B', JrcJ Floor, Kolkata-700016 



S.R. BATL/801 & ASSOCIATES LLP 
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5. The financial information of the Company for the quarter ended June 30, 2021, quarter and half year 
ended September 30, 2020 and the standalone financial statements of the Company for the year ended 
March 31, 2021, were reviewed/audited by predecessor auditor who expressed unmodified 
conclusions/opinion on those financial information on July 26, 2021, November 2, 2020 and April 
29, 2021 respectively. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

~Crv 
~-+-~ 

per haukar Srinivas~ n 
Partner 
Membership No.: 213271 
UDIN: 21213271AAAAHF1994 

Place: Hyderabad 
Date: October 28, 2021 
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THE SKYVIEW 10 
l8ll1 Fluu1, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Coromandel International Limited 

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Coromandel International Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the "Group"), its associate and joint venture 
for the quarter and half year ended September 30, 2021 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Repo1ting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CJR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
a) Coromandel International Limited 

S R. Bcitliboi & Associates LLP, ci Limited LiClbility Partnershiµ with LLP Identity No AAB-4295 
RE.'gd Office: 22, Camac Street, Block '8', 3rcl Floor, Kolkata-700 016 
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t) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico 
g) Coromandel International (Nigeria) Limited, Nigeria 
h) Parry America, Inc, USA 
i) Parry Chemicals Limited, India 
j) Dare Ventures Limited, India (formerly known as Dare Investments Limited) 
k) CFL Mauritius Limited, Mauritius 
I) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil 
m) Coromandel Mali SASU, Mali 
n) Coromandel SQM (India) Private Limited, India 

Joint venture: 
a) Yanmar Coromandel Agrisolutions Private Limited, India 

Associate: 
a) Sabero Organics Philippines Asia Inc, Philippines 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of three subsidiaries, whose unaudited interim financial results include total 
assets of Rs. 88.55 Crores as at September 30, 2021, total revenues of Rs. 20.46 Crores and Rs. 
35 .92 Crores, total net profit after tax of Rs. 0.83 Crores and Rs. 0.86 Crores, total comprehensive 
income of Rs. (0.03) Crores and Rs. 1.72 Crores, for the quarter and half year ended September 30, 
2021 respectively, and net cash inflows of Rs. 17.46 Crores for the half year ended September 30, 
2021, as considered in the Statement which have been reviewed by their respective independent 
auditors. 

The independent auditor's review reports on interim financial results and other financial 
information of these entities have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries 
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 
3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 

• eleven subsidiaries, whose interim financial results and other financial information reflect total 
assets of Rs. 56.62 Crores as at September 30, 2021 and total revenues of Rs. 25.17 Crores and 
Rs. 43 .03 Crores, total net profit/(loss) after tax of Rs. ( 1.3 8) Crores and Rs. 3. 70 Crores, total 
comprehensive income of Rs. (1.38) Crores and Rs. 3.70 Crores for the quarter and half year 
ended September 30, 2021 respectively and net cash outflows of Rs. 7.82 Crores for the half 
year ended September 30, 2021. 
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• one associate and one joint venture, whose interim financial results includes the Group's share 
of net profit of Rs. 0.43 Crores and Rs 3.16 Crores and Group's share of total comprehensive 
income of Rs. 0.43 Crores and Rs. 3 .16 Crores for the quarter and half year ended September 
30, 2021 respectively. 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries, joint venture and associate have not been reviewed by their auditors and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the affairs of these subsidiaries, joint venture and associate is based solely on such 
unaudited interim financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these interim financial results and 
other financial information are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and other financial information certified by the Management. 

8. The financial information of the Group, its associate and joint venture for the quarter ended June 
30, 2021, quarter and half year ended September 30, 2020 and the consolidated financial statements 
of the Group, its associate and joint venture for the year ended March 3 I, 2021, were 
reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on those 
consolidated financial information on July 26, 2021, November 2, 2020 and April 29, 2021 
respectively. 

For S.R. BA TLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Shankar , rin vasan 
Partner 
Membership No.: 213271 
UDIN: 21213271AAAAHG6086 

Place: Hyderabad 
Date: October 28, 2021 


