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MUNOTH CAPITAL MARKET LIMITED

CIN: L99999GJ1986PLC083614

Registered Office: SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD G]J 380058 IN

Standalone Statement of Audited Financial Results for the Quarter/ Year Ended 31-03-2024

(Rs. In Lakh except per share data)

. Quarter Ended Year Ended Year Ended
Particulars
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Date of start of reporting period 01-01-2024 01-10-2023 01-01-2023 01-04-2023 01-04-2022
Date of end of reporting period 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
Part1
| I [Revenue From Operations
Net sales or Revenue from Operations 5.18 5.21 1.55 11.13 11.23
II_|Other Income 6.10 447 6.81 39.70 19.77
11 Total Income (I + II) 11.28 9.68 8.36 50.83 31.00
|_IV_|Expenses
(a) [ Cost of materials consumed - - - - -
(b) | Purchases of stock-in-trade - - - - -
© Changes in inventories of finished goods, work-in-progress and
stock-in-trade
(d) |Employee benefit expense 5.28 5.46 0.49 21.32 2.80
(e)|Finance Costs 0.10 0.06 0.08 0.33 0.27
(f) | Depreciation and amortisation expense 0.28 0.28 0.13 1.07 0.47
(g)| Other Expenses 15.09 19.19 29.15 49.77 53.49
Total expenses 20.75 24.99 29.85 72.49 57.03
V |Profit (loss) before Exceptional and Extraordinary Items and (9.47) (15.31) (21.49) (21.66) (26.03)]
| VI |Exceptional items
VI Profit (loss) before Tax (VII-VIII) (9.47) (15.31) (21.49) (21.66) (26.03)
X |Tax Expense
(a) |Current Tax
(Less):- MAT Credit -
Current Tax Expense Relating to Prior years - -
(b) |Deferred Tax (Asset)/Liabilities
XI |Net Profit/Loss for the period from Continuing Operations (IX-
X) (947) (15.31) (21.49) (21.66) (26.03)]
XII | Profit (Loss) from Discontinuing Operaitons - - - - -
| XIII | Tax Expenses of Discontinuing Operations - - - - -
XIV [Net Profit (Loss) from Discontinuing Operartions after tax (XII-
X1n - - - - -
XV_|Profit (Loss) for the period (XI+XIV) (9.47) (15.31) (21.49) (21.66) (26.03)
XVI | Other Comprehensive Income
a. i).Amount of item that will not be reclassifed to profit or loss
ii). Income tax relating to items that will not be reclassifed to
profit or loss
b i). Item that will be reclassifed to profit or loss 0.09 0.02 1.82 0.09 2.56
ii). Income tax relating to items that will be reclassifed to profit
orloss
XVII| Total Comprehensive income 0.09 0.02 1.82 0.09 2.56
Total Comprehensive income [Comprising Profit for the Period
(After tax) and Other comprehensive income ] (XV+XVII) (9.38) (15.29) (19.67) (2157) (23.47)
XVIII| Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 5/- per equity share) 91.66 89.91 89.91 91.66 89.91
Face value of equity share capital (Per Share) Rs.5/- Rs.5/- Rs.5/- Rs.5/- Rs.5/-
| XIX | Earnings per share (Not Annualized for Year ended) (0.10) (0.17) (0.24) (0.24) (0.29)
Earnings per share Continuing Operation ( Not Annualised for
@) Year ended )
Basic earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)
Diluted earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)
Earnings per share Discontinuing Operation ( Not Annualised
(®) for Year ended )
Basic earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
| (c) |Earnings per share ( Not Annualised for Year ended )
Basic earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)
Diluted earnings per share before extraordinary items (0.10) (0.17) (0.24) (0.24) (0.29)
Notes:-
Notes to Standal Audited fi ials results for the year ended 31st March 2024:
These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 interim Financial Reporting prescribed under Section 133 of
1the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. The figures for quarter ended March 31,
2024 are balancing figures between the audited figures of the full financial year and the limited reviewed year-to-date figures of the third quarter of the financial year and first
2 |and secound quarter as provided by management which are subject to limited review, and Management has exercised necessary due diligence to ensure that such financial
results provide a true and fair view of its affiars.
The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings held on May 28,
3]2024.
The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian
4 Accounting Standard (Ind AS) 108 - "Operating Segments".i.e.Acting as Depository Participant and Share Broker
For MUNOTH CAPITAL MARKET LIMITED
SIDDHARTH St oo
SHANTILAL JAIN ss<sszizs ccoso
Siddharth S Jain
Date :- 28-05-2024 Managing Director
Place :- Ahmedabad DIN: 00370650




MUNOTH CAPITAL MARKET LTD |
CIN: L99999GJ1986PLC083614
Registered Office: SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD GJ 380058 IN

(Rupees in Lakhs)
Standalone Statement of Balance Sheet as at 31st March, 2024
Particulars LOET LOET
31st March, 2024 31st March, 2023
ASSETS
Non-current assets
(a) |Property, plant and equipment 2.38 1.27

(b) |Capital work-in-progress - -
(c) [Other Intangible Assets - -
(d) |Financial assets

(i) |Investments 11.79 28.20
(ii) |Trade receivables - -
(iii) |Loan - -
(iv) |Other financial asset 504.02 494.53

(e) |Deferred Tax Assets

(f) [Other non-current asset
| - R
Total non-current assets 518.19 524.00
Current assets

(a) [Inventories

(b) |Financial assets

(i) |Trade receivables
(ii) |Cash and cash equivalents 6.23 10.98
(iii) [Loan 25.60 26.87
(iv) |Other financial asset 0.20 0.20
(c) |Income/Current tax assets (net) 26.92 25.30
(c) |Other current assets
Total current assets 58.96 63.36

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity |

(a) |Equity share capital 458.30 449.55
(b) |Other equity 112.97 12.15
Total equity 571.27 461.70
Non-current liabilities - -

(a) |Financial liabilities - -
(i) |Borrowings 3.69 -
(b) [Defferred tax liability (net) - -
Total non current liabilities 3.69 -
Current liabilities - -

(a) |Financial liabilities -
(i) |Borrowings - 23.32
(ii) |Trade payable - -

1. Dues of micro enterprises and small enterprises - -

=

—

2. Dues of creditor other than micro enterprises and
small enterprises 1.49 101.38

(iii) |Other financial liabilities - -

(b) [Provision 0.70 0.96

(c) |Income/Current tax liabilities (net)

(d) |Other current liabilities

Total current liabilities 2.19 125.66

TOTAL EQUITY AND LIABILITIES

For MUNOTH CAPITAL MARKET LIMITED
SIDDHARTH  Saizsrsoonor

SHANTILAL JAIN Date: 2024.05.28 20:31:30

+05'30"
Date :- 28-05-2024 Siddharth S Jain
Place :- Ahmedabad Managing Director
DIN: 00370650




MUNOTH CAPITAL MARKET LTD
CIN: L99999G]J1986PLC083614
Registered Office: SHANTI NIVAS, OPP. SHAPATH - V, NR. KARNAVATI CLUB,S.G.ROAD, AHMEDABAD GJ 380058 IN
(Rupees in Lakhs)

Standalone Cash Flow Statement for the year ended 31st March 2024

Year ended

Year ended

S.No. Particulars

31st March, 2024

31st March, 2023

A) |Cash flow from operating activities
Profit before taxation (21.66) (26.03)
Adjustment for : -
Depreciation and amortisation 1.07 0.47
Interest income (20.08) (19.10)
Investment Fair Value Changes
Profit on Sale of Fixed Assets 0.01
Dividend Income -
Interest on IT refund (0.17) (18.96)
Operating profit/(loss) before working capital changes (40.83) (44.66)
Adjustment for :
Increase/ (Decrease) in trade payables (99.90) 2.20
Increase/ (Decrease) in other current liabilities (0.26) (0.53)
Increase/(Decrease) in Short-term Borrowings (23.32) 11.44
(Increase)/Decrease in Other Current Assets (0.65) (2.96)
(Increase)/Decrease in short-term Loans and Advances 1.27 6.29
Cash Generated from operations (163.68) (28.23)
Taxes paid (net) 0.01 -
Net cash flow from/(used in) operating activities (A) (163.70) (28.23)
B) | Cash from investing activities
Purchase of property, plant and equipment (2.19)
Purchase of non-current investments 16.41 11.48
(Increase)/Decrease in Other Non-Current Assets (1.62) 0.07
Interest income 20.24 19.10
Net cash used in investing activities (B) 32.84 30.65
C) | Cash flow from financing activities
Movement in Long term borrowings 3.69 (1.52)
Issued of Preferrential Capital 131.25
Finance cost paid
Net cash flow from financing activities (C) 134.94 (1.52)
D) | Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 4.08 0.90
E) | Cash and cash equivalents as at the beginning of the year 323.69 322.79
F) | Cash and cash equivalents as at the end of the year 327.77 323.69
Balance with banks 6.13 6.13
Bank Deposits with Accrued Interest 321.53 312.71
Cash in hand 0.10 4.84
Total 327.77 323.69
For MUNOTH CAPITAL MARKET LIMITED
SIDDHARTH oigrtaly signed by
SHANTILAL SHANTILAL JAIN
AN s
Date :- 28-05-2024 Siddharth S Jain
Place :- Ahmedabad Managing Director
DIN: 00370650




VRS K &Co. LLP

CHARTERED ACCOUNTANTS
INDIA A-304, Bhaveshwar Arcade. Shreyas Circle, LBS Marg, Ghatkopar (West) Mumbai -400086
Phone: +91-22-35736454 | Mob: +91-9820572292 | Email: sureshk | 8@gmail.com

TO THE MEMBERS OF
MUNOTH CAPITAL MARKET LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the Financial Statements of MUNOTH CAPITAL MARKET LIMITED
(hereinafter referred to as "the Company”), which comprise the Balance Sheet as at March
31, 2024, and the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to the Financlal Statements, Including a summary of significant accounting
policies and other explanatory Information (collectively referred to as ‘Financial
Statements’).

In our opinion and to the best of our information and according to the explanations given
to us, the Financlal Statements give the information required by the Companies Act, 2013
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and other accounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31, 2024, and its Loss, other
comprehensive loss, the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsiblilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are Independent of the Company in accordance with the Code of
Ethicsissued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belleve
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.




VRSK & Co LLP

Acewintants Munoth Cupltal Market |Limited

Auditory’ Report I'Y 202324

Our opinion on the Financial Statements doe ' ;
S nol cover the other Information
not express any form of assurance conclusion thereon. S

In connection with our audit of the Financlal Statements,

our responsibiiit
other nformation and, In doing so, po y I8 to read the

consider whether the other Information Is materiall
Inconsistent with the Financlal Statements or our knowledge obtalned In the audit o\:'

otherwise appears to be materially misstated, If, based on the work we have performed,

we conclude that there Is a material misstatement of this other information, we are
required to report the fact. We have nothing to report In this regard,

Responsiblilities of Management and Those Charged with Governance for the
Financlal Statements

The Company'’s Board of Directors Is responsible for the matters stated In section 134(5)
of the Act with respect to the preparation of these Financial Statements that glve a true
and fair view of the financial position, financial performance Including Other
Comprehensive Income, Cash Flows and Changes In Equity ofthe Company In accordance
with the Ind AS and other accounting principles generally accepted in Indla. This
responsibility also Includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularities, selection and application of
appropriate accounting policles; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate Internal financlal
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financlal

Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Financlal Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to golng concern and using the going concern basls of accounting uniess

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsiblilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that Includes our opinion. Reasonable assurance Is a high level of
assurance, but Is not a guarantee that an audit conducted In accordance With SAs will
always detect a material misstatement when It exists. Misstatements can arise from fraud
or error and are considered materlal If, individually or In the aggregate, they could

reasonably be expected to Influence the economic decisions of users taken on the basis of
these Financlal Statements.

Nas part of an audit in accordance with SAs, we exercise professional judgment and
Nuintain professional skepticism throughout the audit. We also:
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VRSK & Co. LLP Munoth Capital Market Limited
Chantered Accountants Auditors’ Repont FY 2023-24

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Concilude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures In
the Finandal Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concem.

Evaluate the overall presentation, structure and content of the Financial Statements
induding the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matiers that were of most signéficance in the audit of the Finandal Statements of the

1 period and are therefore the key audit matters. We describe these matters in our
wor s report uniess law or regulation precludes public disclosure about the matter or
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when, in extremely rare circumstances, we determine that a matter should not be
communicated In our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) Issued
by the Central Government In terms of Section 143 (11) of the Act, we give In
“"Annexure A" - a statement on the matters specified in paragraphs 3 and 4 of the

Order.

2. As required by section 143(3) of the Act, we report that :

a) We have sought and obtained all the Information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss Including Other
Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this report are in agreement with the books of

account;

In our opinion the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014;

d)

e) On the basis of written representations received from the directors as on March
31, 2023, and taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2023, from being appointed as a director in

terms of Section 164 (2) of the Act.

Since the Company is a Private Limited Company, reporting under Section
197(16) of the Act, as amended is not applicable.

With respect to the adequacy of the Internal financial controls over financial
reporting of the Company and the operating effectiveness of such controis,

refer to our separate Report in Annexure-B.

g)

With respect to the other matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companles (Audit and Auditors) Rules,
2014, in our opinion and to the best of our Information and according to the

explanations given to us, we report that:

h)

Page 4 of 12



VRSK& Co LLP

Musoth Capital Merket Limited
Auditors’ Report PY 202324

Uharered Avcouitisnts

1) The Company doas nol hava any panding litigations which would Impact Its
financial positien other than those mantioned In notes Lo accounts;

1) The Campany did not have any long term contracts Including derivative
contracts for which there were any malarlal foreseeable losses;

) There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company;

Iiv)(a) As per the information and explanation given to us by the management,

(b)

(¢)

no funds have been advanced or loanad or Invested (elther from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or In any other person or entity, Including
forelgn entities (“Intermediaries”), with the understanding, whether
recorded In writing or otherwise, that the Intermedlary shall, whether,
directly or Indirectly lend or Invest In other persons or entities identified
In any manner whatsoever by or on behalf of the company (“Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalf

of the Uitimate Beneficlaries;

As per the Information and explanation glven to us by the management,
no funds have been received by the company from any person or entity,
Including foreign entities (“Funding Partles”), with the understanding,
whether recorded In writing or otherwise, that the company shall,
whether, directly or Indirectly, lend or Invest In other persons or entitles
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficlarles”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficlaries; and

On the basis of above representations, nothing has come to our notice
that has caused us to belleve that the above representations contained

any material mis-statement.

v) The Company has not declared or pald any dividend during the year.

vi) Based on our examination, which Included test checks, and other
generally accepted audit procedures performed by us, we report that the
company has used an accounting software for maintaining its books of
account which has a feature of recording audit trall (edit log) facllity
however the same has not operated throughout the year for all relevant
transactions recorded In the software. Further, during the course of our
audit, we did not come across any Instance of audit trall feature being

tampered with,

As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 Is
applicable from April 1, 2023, reporting under Rule 11 (g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit
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trall as per the statutory requirements of record retention Is not
applicable for the financial year ended March 31, 2024,

For and on behalf of
VRSK&CO. LLP

Chartered Accountants
Firm Regn\No. 111426W

sl

(Suresh G. Kothari]
Place: Mumbal = Partner
Dated: 28/05/2024 membership No, 047625

UDIN : 24047625BKESKY9537
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Chartered Accountants

ANNEXURE-A TO INDEPENDENT AUDITOR’S REPORT

The Annexure referred to In paragraph 1 under the ‘Report on Other Legal and Regulatory
Requirements’ our report to the members of MUNOTH CAPITAL MARKETLIMITED, ('the

Company’) for the year ended on March 31, 2024. We report that:-
I In respect of Property Plant and Equipment and Intanglible Assets:-

(a) (A) The Company Is maintaining proper records showing full particulars
including quantitative detalls and situation of Property, Plant &
Equipment;

(B) The Company Is maintaining proper records showing full particulars
of Intanglble assets;

(b) The Company has a regular program of physical verification of PPE which
is, In our opinion, reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this program, certain
PPE have been physically verified by the management during the year
and no material discrepancies have been noticed on such verification;

(c) As per the information and explanation glven to us by the management,
the company doesn’t have any immovable property hence Clause 3(1)(c)
of the order Is not applicable to the company;

(d) As per the Information and explanation given to us by the management,
the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year and hence provisions of Clause 3(i)(d) of the Order are not
applicable to the Company;

(e) As per the Information and explanation given to us by the management,
no proceedings have been initiated or are pending against the Company
for holding any benaml property under the Benaml Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder and
hence provisions of Clause 3(I)(e) of the Order are not applicable to the
Company.

i. In respect of its Inventories:

(a) As per the information and explanation given to us by the management, the
Company does not hold any inventories and hence provisions of Clause
3(il)(a) of the Order are not applicable to the Company;

(b) As per the information and explanation given to us by the management, the
Company has not avalled any working capital facility from any banks or
financial Institutions on the basis of security of current assets and hence
provisions of Clause 3(li)(b) of the Order are not applicable to the Company.

ik, According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to any company, firm, Limited Liablility
Partnership or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of Clause 3 (lli) of the Order are not
gpplicable to the Company.
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iv. . In our opinion and accordin
g to the informati
Company has not granted o ot

vi.

vii.

viii.

explanation given to us, th
any loans , the
parties covered under Se Y or provided any guarantee or security to the

ction 185 of the Act. Further, th
with provisions of Section 186 i ey ks
b o g in respect of grant of loans and making investments
In our opinion and according to the |
nformation and explanatio |
Company has not accepted deposits fr 3 . e
0
Sectlons 73, 74, 75 a th o

public within the meaning of
o e i K nd 76 of the Act and the Rules framed thereunder to the

According to the information and explanations given
t
require maintaining cost records e 0 us, the Company does not

as prescribed by the Central G
sub-section (1) of Section 148 of the Act. y SRS
a)

According to the records of the Company, the Company is generally

regular In depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, GST, duty of
customs or cess and other statutory dues applicable to it. No undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, GST, duty of customs or cess and other statutory dues were

outstanding, as at 31-03-2024, for a period of more than six months from the
date they became payable.

(b)

According to the records of the Company and information and explanations

given to us no dues of income tax, GST, duty of customs or cess that have not
been deposited on account of any disputes.

According to the information and explanations given to us, there are no
transactions that are not recorded in the books of accounts and have been

surrendered of disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

@)

Based on our audit procedures and according to the information and
Explanations given to us by the management, we are of the opinion that the

Company has not defaulted in repayment of dues to financlal institutions
and bank;

(b) According to the information and explanations given to us, the company has

not been declared willful defaulter by any bank or financial institution or
government or any government authority;

(c) According to the Information and explanations given to us, the Company

has not availed any term loan facility and hence provisions of Clause
3(ix)(c) of the aforesald Order are not applicable to the Company;

i d the
rding to the information and explanations glven to us, an
" gfggedufes performed by us, and on an overall examination of the financlal
statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the company;

ity or person on account
The Company has not taken any funds from any ent !
of or to rﬁeeg’ the obligations of Its subsidiaries, assoclates or joint ventures;

ing the year on the pledge of
The Company has not raised any loans dur Lsse
securities held in its subsidiaries, joint ventures or assoclate comp s
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xl

xi.

xii.

xiii.

Xiv.

xvi.

xvii.

(a) Based on our audit procedures and according to the Information and
explanations given to us by the management, the Company has not ralsed
any money by way of Initlal public offer or further public offer (Including
debt Instruments) and hence provisions of Clause 3(x)(a) of the Order are
not applicable to the Company;

(b) In our opinion and according to the Information and explanation given to us,
the company has utllized fund ralsed by way of preferential allotment of
shares (share issued at premium) for the purpose for which they were
raised.

During the course of our examination of the books and records of the Company,
carried out In accordance with the generally accepted auditing practices In India,
and according to the information and explanations given to us, we have neither
come across any Instance of material fraud by the Company or on the Company
noticed or reported during the year, nor have we been informed of any such case
by the management. Clause 3(xi)(a) to (c) of the Order Is, therefore, not applicable
to the Company for the year under audit.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to the Company and hence provisions of Clause 3(xIl) (a) to (c) of the Order are
not applicable to the Company.

The Company has not entered into the transaction with the related parties in
compliance with the provisions of the Section 177 and 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements
as required under Accounting Standard (AS)18, Related Party Disclosures specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(a) In our opinion and based on our examination, the company has an Internal
audit system commensurate with the size and nature of its business;

(b) We have considered the Internal audit reports of the company Issued till
date, for the year under audit.

The Company has not entered Into any non-cash transactions with its directors or
the persons connected with him and hence provisions of Clause 3(xv) of the Order
are not applicable to the Company.

The Company is not required to be registered Section 45-1A of the Reserve Bank of
India Act, 1934 and hence provisions of Clause 3(xvi)(a) to (d) of the Order are not
applicable to the Company;

According to the information and explanations given to us, the company has
incurred cash losses during the year under audit amounting to Rs.20.59 Lakhs as
against the cash loss of Rs. 25.56 Lakhs in the Immediately preceding financial
year,

There has been no resignation of the statutory auditors during the year, and hence
provisions of Clause 3(xIx) of the Order are not applicable to the Company.
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According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of finandal assets and
payment of financial liabilities, other information accompanying the finandal
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us, the Company need not
spend any amount as required in the Section 135 of the said Act. Accordingly,
provisions of Clause 3(>xx) (a) and (b) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company need not
prepare consolidated financial statements. Accordingly, provisions of Clause 3(xxi)
(2) and (b) of the Order are not applicable to the Company.

For and on behalf of
VRSKE&CO. LLP
{(Formerly known as VR S K & Co)
Chartered Accountants
Firm R No. 111426W

: s
(Suresh G. Kothari]

Place: Mumbal 2 — Partner

Dated: 28.05.2024 Membership No. 047625

UDIN : 24047625BKESKY9537
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WHWAW
h 2(f) under the ‘'Report on Other Legal and

in paragra
The Annexure referred to In paragrap the members of MUNOTH CAPITAL MARKET

lat Requirements’ our report to
CXRTTED, (the ‘) for the year ended on March 31, 2024.

LIMITED, (‘the Company
Report on the Internal Financial Controls under Clause (I) of Sub-Section 3 of

Section 143 of the Act

We have audited Internal financial controls over financial reporting of MUNOTH CAPITAL
MARKET LIMITED (“the Company"”) as of March 31, 2023 In conjunction with our audit of
the Financlal Statements of the Company for the year then ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal
financial controls based on the Internal control over financial reporting criteria established
by the Company considering the essential components of Internal control stated In
Guidance Note on Audit of Internal Financial Controls over Financlal Reporting issued by
the Institute of Chartered Accountants of Indla (ICAI). These responsibilities includes
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of business, including
adherence to Company’s policies, the safeguarding of the assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financlal Controls over Financlal Reporting (‘the
Guidance Note’) and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financlal controls and both Issued by the ICAI. Those
Standards and Guidance note require that we comply with ethical requirements and plan
and perform audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively In all material respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of
the internal financial controls system over flnancial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting Included
obtaining an understanding of internal financial controls over financial reporting
assessing the risk that a material weakness exists, and testing and evaluating the d&sigr:
and operating effectiveness of internal controls based on the assessed risk. The
procedures selected depend on the auditor's Judgement, including the assessment ;:f the
risks of material misstatement of the Financial Statements, whether due to fraud or error.

:va believe that the audit evidence we have obtained Is sufficlent and appropriate to provide a
asis for our audit opinlon on the Company’s internal financlal controls system over financlal

—— DOI'TJI"Ig.
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Meaning of Internal Financial Controis over Financial Reporting

A Comparwy’s mtemnal financial controd over financial reporting is 2 process designed (o provide

3 reasonable assurance regarding the reliability of financial reporting and preparation of
Financtal Statements for extemal purpose in accordance with generaily accepted accounting

princigles. A Company’s internal finandal control over finandal reporting indudes those

puilscies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detall, accurately and fairfy

refiect the transactions 2nd dispositions of the assets of the Company;

2. Provide reasgnable assurance that the pransactions are recorded 2s necesszry to permit
preparation of Finandal Statemients in accordance with the generally accepted accounting
principies, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assers that could have a material effect
on the Financial Statements,

Inherent Limitations of Internal Financial Controis over Financial Reporting

Because of the inherent limitations of intemal finandal controls over financial reporting,
induding the possibility of collusion or improper managemernit override of contrpis, material
muesstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluztion of the internal financial control over financial reporting to future periods are subject
to the risk that the intemal finandal control over finandal reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material aspects, an adequate internal financial control
system over financial reporting and such intemal financial controls over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of intemal
controf stated in Guidance MNote on Audit of Internal Financial Controls over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For and on behalf of
VRSKE&CO. LLP
(Formerly known as VR S K & Co)
Chartered Accountants

Firm No. 111426W

-_"

Ed

(Suresh G. Kothari]

Place: Mumbai Partner
Dated: 28.05.2024 Membership No. 047625
UDIN : 24047625BKESKY9537
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N
Capital Market Ltd.

Date: 28t May, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400 001.

Dear Sir / Madam,

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for
the Quarter and Financial Year ended on 31st March, 2024

Ref: Security Id: MUNCAPM / Code: 511200

We hereby declared that the Statutory Auditor of the Company, M/s. V R S K & Co, LLP,,
Chartered Accountants, has issued Audit Report with Unmodified Opinion on Audited
Financial Result for the Quarter and Financial Year ended as on 31st March, 2024.

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25t May, 2016.

Kindly take the same on your record and oblige us.
Thanking You.

For, Munoth Capital Market Limited
S|DDHARTH Digitally signed by

SIDDHARTH

SHANTILAL  SHANTILALJAIN
Date: 2024.05.28
JAIN 20:31:56 +05'30'

Siddharth Shantilal Jain
Managing Director
DIN: 00370650

Registered Office :
Shanti Nivas - Office Building, Opp. Shapath V,

CIN : LQQQQQGJ 1986PLC083614 Board Line : +91-79-26937954 E-mail : info@munoth.com Website : www.munoth.com
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