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BRIDGING THE GAP

Why the surge of hybrid cars is beingseen asan
essential transition phase to electric

SURAJEET DAS GUPTA
New Delhi, 30 April

ustover ayear ago, the march

of electric carsaround the

world seemed unstoppable.

Sales were on an upswing and

the general expectation was
that they would soon dominate the
passenger vehicle industry,
supplanting internal combustion
engines (ICE).

How things have changed.

In 2023, electric car sales slowed
down and hybrid cars threatened to
steal electric’s thunder.

According to S&P Global, the
penetration of all categories of hybrids
has gone up from 9 per cent globally to
11 percentin2023 and is neck-and-
neck with electric cars, though the
latter are marginally ahead at 12 per

inthe interim for an alternative, which
complements electric cars and that is
hybrids, which will replace ICE cars,”
Maruti Suzuki Chairman R C Bhargava,
avocal advocate of hybrid cars, said in
an earnings call a few days ago.

Goingby the trend, the
government’s earlier target to have a 30
per cent penetration of electric cars by
2030 lookslike a tall order. New
estimates put the penetration from as
low as 15 per cent to 23 per cent. That is
why car companies, led by the
Japanese, are pushing the Indian
governmenttolookat hybridsinthe
interim ifit wants to reduce carbon
emission.

BridgetoEV

Bhargavasaid in the earnings call that
Maruti was working on technology
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million and overtook passenger technology. And they will
electric cars, which sold 1.2 vehicles is alsobe availablein the
million. Globally, sales of concentrated in smaller, cheaper cars.
plug-in hybrids grew faster, three areas: Last year, according to
goingupby43percentin China, the US, and  S&P Mobility, hybrids were

2023, compared toa28 per
cent increase for electric

Europe, which
accounted for 95

1.75 per cent of all passenger
vehicle sales in India, while

cars. per cent of global pureplay battery-operated
Plug-inhybridshavetwo  electric sales electric cars were 2 per cent.
enginesandtheelectricpart  last year However, in the first three

hasamuch larger battery
thanin the regular hybrids.
Asthe name suggests, plug-in hybrids
require to be plugged into an electric
socket to charge their battery. Aregular
hybrid getsits battery (smaller than in
plug-ins) charged by the gasoline
engine - the two complement each
other --and regenerative braking.
Plug-in hybridsin China grew by 85
per cent in 2023, while electric vehicles
grew by 70 per cent. In India, the
popular hybrids, such as Toyota
Hyryder and Maruti Suzuki’s Grand
Vitara, do not require to be plugged in.
The global trend towards hybrids is
now visible in India, where they are
beingseen as an essential bridge to EV

months of this year, hybrid
sales have surpassed
electric.

“InIndia, during the transition
period to EVs, hybrids serve asanideal
solution, anticipated to maintain their
relevance for almost a decade before
electric vehicles begin to dominate.
This is partly due toIndia’s inherent
advantages for EV adoption,” says
Puneet Gupta, Director, S&P Global.

S&P global estimates that pureplay
battery electric vehicles in India will
increase their penetration to 23 per
cent by 2030. By that time, hybrids
would goup to9 percent —to11 per
centifsmall hybrid cars comein, as
Bhargava promises, with a lower price

Global 2022

Global 2023

India 2023

India 2030*

Hyryder, Camry, Vellfire

Maruti Suzuki: Grand
Vitara, Invicto

Honda: City e:HEV

*projection; Source: S&P (includes projections)

which accounted for 95 per cent of
global electric sales last year. China
alone was 60 per cent. In contrast,
India’s electric car market share is 2 per
cent.

Of course, electricisideal,
especially if more and more of the
chargingis done through renewable
energy, butits adoption is stymied.

land. tag
"India will take along time for 100

per cent electric cars. However, to

reduce carbon emission, we have to go

The global market for electric
passenger vehicles is concentrated in
three areas: China, US, and Europe,

Lackofenough charging stations on
roads or in housing complexes across
the country, combined with range
anxiety, deter consumers.

India's new Electronic Mobility
Promotion Scheme, which provides
subsidies for electric vehicles, does not
support electric cars, only electric two-
and three-wheelers. Building small,
affordable electric cars, which have the
potential tosell in large volumes, is still
atechnological challenge.

Taxing matter

Electric carsattractagoods and
servicestax (GST) rate of 5 per cent.

BESTSELLING

HYBRIDS IN INDIA

Toyota: Innova Hycross,

Hybrid cars attract 28
per cent GST, but the
cess takes the total tax
incidenceto43 per
cent, unlessitisa
small car. ICE cars
attractthe same GST,
but the cess takes the
total toupto 50 per
cent, varying
accordingto the size of
thebody and engine.

This could change.
Roads and highways
minister Nitin Gadkari has proposed to
the finance ministry that the GST on
hybrid carsbe reduced to 5 per cent.
This, ifapproved by the GST Council,
will push up hybrid penetration
manifolds, according to S&P Mobility.
Bhargava agrees that this would lead to
abigbump-upin hybrid sales.

However, the proposal worries
global companies that are looking to
introduce plug-in hybrids in India.
Theysay light hybrids, which have a
smaller lithium battery, are just ICE
vehicles providing better mileage, as
the bulk of the drivingis still on
gasoline.

Questioningelectric

There are critics, global and Indian,
who doubt whether electric cars would
helpinreducing carbon emissions
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significantly in the near term. Maruti
Suzuki hassaid that charging stations
in India, powered by energy from coal,
not renewable sources, will only
generate additional carbon emissions,
neutralizing the impact of electric
cars. So, the focus should be on
changingthat.

A study by Goehring & Rozencwajg,
anatural resource investor, says
despite the noise on Norway’s
successful model for electrification of
cars, the country forks out $4 billion
on electric vehicle subsidies annually,
as much asitdoes for building
highways and maintaining public
infrastructure, which has abig
financial impact.

Goehring & Rozencwajg also points
out that despite all the action on the
electric front in Norway — 20 per cent
ofall vehicles on the country’s roads
and 80 per cent of new vehicles are
electric — gasoline demand has gone
down by only 4 per cent. That is
because Norwegians are reluctant to
give up their ICE cars even after they
have bought an electric.

Two-thirds of car ownersin
Norway have at least one ICE vehicle,
and they continue to use it.

Some political groups say electric
cars are elitist and favour high-income
families. That may be debatable, but
the role of hybrids asabridge to
electric may be less so.

FORM NO. CAA. 2
[Pursuant to Section 230(3) and rules 6 and 7]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
Company Application No. CA(CAA) No. 4/Chd/HP/2024

In the matter of sections 230 to 232 of the Companies Act, 2013 read with Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 and in the matter of Scheme of Arrangement between Inox Wind Energy Limited (Applicant Company 1/Transferor Company) and
Inox Wind Limited (Applicant Company 2/ Transferee Company) and their respective shareholders
Inox Wind Energy Limited
A company incorporated under the Companies Act, 2013 having its registered office at Plot No. 1, Khasra Nos. 264 to 267,
Industrial Area, District-Una, Village Basal, Himachal Pradesh - 174303 (CIN: L40106HP2020PLC010065)

...Applicant Company 1/ Transferor Company

NOTICE AND ADVERTISEMENT OF THE MEETING OF EQUITY SHAREHOLDERS OF INOX WIND ENERGY LIMITED,
APPLICANT COMPANY 1

Notice is hereby given that by an Order dated 16.04.2024, the Chandigarh Bench of the National Company Law Tribunal (“NCLT”), passed in
Company Application no. CA(CAA) No. 4/Chd/HP/2024, has directed the meeting of the equity shareholders of the Applicant Company 1 for the
purpose of considering, and if thought fit, approving with or without modification(s), the Scheme of Arrangement between Inox Wind Energy
Limited (Transferor Company) and Inox Wind Limited (Transferee Company) and their respective shareholders, pursuant to the provisions of
Sections 230 to 232 of the Companies Act, 2013 (“Act”), and any other applicable provisions of the Act (including any statutory modification(s)
or re-enactment thereof, for the time being in force) (the “Scheme”).
Pursuant to the Order of the Hon’ble NCLT, notice is hereby given that the Applicant Company 1 is convening the meeting of the equity shareholders
on Saturday, June 1, 2024 at 10:00 AM. (IST) The equity shareholders are requested to attend the meeting, only through Video Conferencing/
Other Audio-Visual Mean (VC/AOVM) in compliance with the provisions of the Act read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (“Rules”) and other applicable rules, the applicable general circulars issued by the Ministry of Corporate Affairs for
conducting general meeting through VC/ OAVM and providing e-voting facility, Regulation 44 and other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with
applicable SEBI Circulars and Secretarial Standard on General Meetings as issued by the Institute of Company Secretaries of India (“SS-2”).
The Applicant Company 1 has completed the dispatch of the above mentioned Notice, along with the Statement as required under Section 102,
230 to 232 and other applicable provisions of the Act, read with Rule 6 of the Rules, the SEBI Listing Regulations and other applicable SEBI
Circulars, and related Annexures to the said Notice, by electronic mode to those equity shareholders who have already registered their email
address with the Applicant Company 1/ Depositories/ Depository Participant/ Registrar and Transfer Agent of the Applicant Company 1, and by
speed post/ registered post acknowledgement due, to those equity shareholders who have not registered their email address with the Applicant
Company 1/ Depositories/ Depository Participant/ Registrar and Transfer Agent of the Applicant Company 1.
A copy of the said Notice along with the Statement under Section 230 of the Act and related Annexures including the Scheme of Arrangement is
made available on the website of the Applicant Company 1 at https:/www.iwel.co.in/ on the website of BSE Limited (‘BSE’) at www.bseindia.com
and National Stock Exchange of India Limited (“NSE”) at www.nseindia.com and also on the website of SEBI at www.sebi.gov.in and National
Securities Depository Limited at www.evoting.nsdl.com.
In case any equity shareholder wishes to receive a physical copy of the above mentioned Notice, Statement and other accompanying documents,
a request may be sent to the Applicant Company 1 at investors.iwl@inoxwind.com and the Applicant Company 1 will arrange to send the same
to the registered address of the said shareholder. Alternatively, the equity shareholder can obtain the above mentioned documents free of charge
on all working days (except Saturday, Sunday and public holidays) from the Registered Office of the Applicant Company 1 at Plot No. 1, Khasra
Nos. 264 to 267 Industrial Area Village Basal, Una, Himachal Pradesh — 174303, India between 10:00 am (IST) to 6:00 pm (IST), up to the date
of the meeting. The electronic copy of the documents for inspection as mentioned in the Notice are available under “Investors” section on the
website of the Applicant Company at https://www.iwel.co.in/.
As this meeting is being held through VC, physical attendance of the equity shareholders has been dispensed with. Accordingly, the facility for
appointment of proxies by the equity shareholders of the Applicant Company 1 is not available at this meeting.
The NCLT has appointed Ms. Upma Chawdhry, IAS (Retd.), as the Chairperson, Ms. Malvika Singh, Advocate, as the Alternate Chairperson and
Mr. Rahul Jogi, Advocate, as the Scrutiniser of the said meeting.
The above mentioned Scheme of Arrangement, if approved by the requisite majority of the equity shareholders of the Applicant Company 1 as per
Section 230(6) of the Act read with SEBI Master Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20.06.2023 (“SEBI Scheme Circular”) and
other applicable Scheme Circulars, if any, will be subject to the subsequent approval of the Hon’ble NCLT and such other approvals, permissions
and sanctions from any other regulatory/ statutory authorities as may be deemed necessary.
E-voting
In compliance with the provisions of the Order of the NCLT and Section 108 and other applicable provisions of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEBI Listing Regulations and other applicable
provisions of the SEBI Listing Regulations read with SEBI Scheme Circular and other applicable SEBI Circulars, SS-2, and in accordance with
the requirements prescribed by the Ministry of Corporate Affairs for holding general meetings through e-voting, the Applicant Company 1 is
providing the facility of remote e-voting during the meeting through the facility provided by National Securities Depository Limited. The detailed
procedure for attending the meeting through VC and e-voting forms part of the Notes to the Notice of the meeting. Some of the important details
regarding e-voting are provided as below:

Equity Sh

Cut-off date for E-voting
Commencement of remote e-voting period Wednesday, 29.05.2024 at 09:00 AM (IST)
End of the remote e-voting period Friday, 31.05.2024 at 05:00 PM (IST)

The remote e-voting module shall be disabled by the National Securities Depository Limited beyond the aforesaid date and time. The Applicant
Company 1 is also providing facility of e-voting at the meeting.

The voting rights of the equity shareholders will be in proportion to their share of the paid-up equity share capital as on the Cut-Off date i.e.,
25.05.2024. A person whose name is recorded in the Registrar of Members maintained by the Applicant Company 1/ RTA or in the Registrar
of Beneficial Owners maintained by the Depositories/ Accounts of the Applicant Company, as on the Cut-Off date only shall be entitled to vote.
Equity shareholders will be provided with the facility for e-voting during the meeting and those who have not already cast their vote on the
resolution by remote e-voting (prior to the meeting) will be eligible to exercise their rights to vote on such resolution at the meeting. Equity
shareholders who have cast their votes on resolution by remote e-voting prior to the meeting will also be eligible to participate at the meeting
through VC but shall not be entitled to cast their vote on such resolution again.

Any person who acquires equity shares of the Applicant Company 1 after the Cut-Off Date and wishes to view the proceedings of the meeting, may
obtain the login id and password by sending request to National Securities Depository Limited at evoting@nsdl.com or request to the Applicant
Company 1/ RTA/ Depository for the same. However, such person shall not be entitled to vote on the Resolution.

Any equity shareholder(s) holding shares in physical form or equity shareholders who acquire shares of the Applicant Company 1 and becomes
a member of the Applicant Company 1 after the dispatch of the Notice and holding shares as on Cut-off Date i.e., Saturday, 25.05.2024, may
obtain User ID and Password by sending request at evoting@nsdl.com or connecting the RTA/ Depository. However, if the person is already
registered with RTA/ Depository for remote e-voting then the equity shareholder can use their existing User ID and Password for casting their
vote. Further details are mentioned in the “Notes” section to the Notice. The equity shareholders are requested to read the same carefully.

The Advertisement has been drawn up by Inox Wind Energy Limited and its officers who are possessing due knowledge of the provisions of the
Companies Act, 2013 and the rules made thereunder, rules, regulations, circulars, directions issued by the Securities and Exchange Board of
India. The responsibility of the Chairperson, Alternate Chairperson and Scrutinizer is to ensure that the meeting is convened in a fair and impartial
manner. The Chairperson, Alternate Chairperson and the Scrutinizer have not verified the correctness and appropriateness of the contents of the
notice, explanatory statement and its annexures which is the responsibility of Inox Wind Energy Limited and its officers.

In case of any queries/ grievances, the equity shareholder may send an email to investors.iwl@inoxwind.com or evoting@nsdl.com.

Saturday, 25.05.2024

Sd/-
Upma Chawdhry

Date: 30.04.2024 Chairperson appointed for the Meeting by order of Hon’ble Tribunal dated 16.04.2024
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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

SIDBI invites eligible bidders to submit their bids in

Shortlisting of Managed Service Provider
for AWS Cloud Hosting Services, GeM bid
no: GEM/2024/B/4866383

For detailed bid document, please visit GeM Portal
(gem.gov.in) or our website at www.sidbi.in.
Addendum/Corrigendum, if any, will be published in
the above-mentioned websites only.
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Bank of Baroda

Mumbai.

Details are available on
section.

online Tender.

Place: Mumbai
Date: 01.05.2024

FACILITIES MANAGEMENT DEPARTMENT
BARODA CORPORATE CENTRE, MUMBAI

TENDER NOTICE

Bank of Baroda invites online Tender for Proposed 100 kWp Grid Connected Roof
Top Solar Power Plant for Bank of Baroda at Dena Bhavan, Jogeshwari West,

“Addendum”, if any, shall be issued on Bank’s website www.bankofbaroda.in
under tenders section. Bidders should refer the same before final submission of the

Last Date & Time for Online Bid submission: 215t May, 2024, upto 15:00 Hrs.

Bank’s website www.bankofbaroda.in under Tenders

General Manager
( FM,COA, Security, PD & RDP)
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SONA BLW PRECISION FORGINGS LIMITED

Registered and Corporate Office: Sona Enclave, Village Begumpur Khatola, Sector 35, Gurugram, Haryana — 122004, India

Statement of Audited Financial Results for the Quarter and Year ended on 31st March 2024

SONA COMSTAR

CIN: L27300HR1995PLC083037

Telephone: +91 124 476 8200
E-mail: investor@sonacomstar.com, Website: www.sonacomstar.com

SOLDEM
PEACOLCH
AFTARDOS

WA omL ok

Lt [ERTReYS
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(Figures in Million X, unless stated otherwise)

Standalone Consolidated
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
Particulars ended 31st | ended 31st ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st
March December March March March March December March March March
2024 2023 2023 2024 2023 2024 2023 2023 2024 2023
(Unaudited)| (Unaudited) | (Unaudited) | (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
Income
Revenue from operations 7,952.07 7,031.39 7,003.39 28931.09 24686.24 8852.69 7765.53 7440.18 31847.82 26755.95
Other income 45.75 42.63 370.16 401.71 430.74 74.65 50.07 4469 239.48 115.88
Total income 7,997.82 7,074.02 7,373.55| 29,332.80 | 25,116.98 8,927.34 7,815.60 7,484.87 | 32,087.30 26,871.83
Total expenses 6,306.85 5,519.30 5601.24| 22,953.52 | 20,137.10 7,041.11 6,125.21 5,953.05| 25,287.08| 21,747.09
Profit/(loss) before exceptional items and tax 1,690.97 1,554.72 1,772.31 6,379.28 4,979.88 1,886.23 1,690.39 1,531.82 6,800.21 5124.74
Exceptional item - - 33.69 87.16 33.69 - - 33.69 87.16 33.69
Profit before tax 1,690.97 1,554.72 1,738.62 6,292.12 4,946.19 1,886.23 1,690.39 1,498.13 6,713.05 5,091.05
Total tax expense 385.12 337.07 302.46 1,447.32 1,065.29 405.42 354.41 300.05 1,535.30 1,138.08
Profit/ (Loss) for the periodlyear 1,305.85 1,217.65 1,436.16 4,844.80 3,880.90 1,480.81 1,335.98 1,198.08 5,177.75 3,952.97
Other comprehensive (loss)/ income for the (7.71) 17.95 95.33 (8.55) 14.47 (46.43) 62.26 99.51 27.92 74.82
period/year
Total comprehensive income for the period/year 1,298.14 1,235.60 1,531.49 4,836.25 3,895.37 1434.38 1398.24 1297.59 5205.67 4027.79
Earnings per equity share of face value of
%10 each (not annualised)
Earnings per share (Basic) (in ) 2.23 2.08 2.45 8.27 6.64 2.54 2.26 2.05 8.83 6.76
Earnings per share (Diluted) (in ) 2.23 2.08 2.45 8.27 6.63 2.54 2.26 2.05 8.83 6.75

Note:

1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The full format of the financial results are available on the website of the Company, BSE and NSE.

2. Theabove financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors atits meeting held on 30th April, 2024.
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SONA COMSTAR

For and on behalf of the Board of Directors

SONA BLW PRECISION FORGINGS LIMITED

Sd/-

Vivek Vikram Singh

Managing Director and Group Chief Executive Officer
DIN: 07698495

Date : 30th April, 2024
Place : Gurugram
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<ieforT SeRERTT B g2 fonel 01 SRR A a1 B For ¥ R T BT AR 5 Statement of Audited Financial Results for the Quarter and Year ended on 31st March 2024
eer # fhdY Y SeRGdT & fohsdl 91 3TRIT AT 31iTde R faar =8t fobam Sirga | (Figures in Million %, unless stated otherwise)
el # AT o & gegd Afhal Bl 500,/ — (T AW TUA A AT FdID G T Standalone Consolidated
FetfRa wma / [ | veel a1 AR & WU H ST BRAT A1 | i defl § 9T o Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
qrel IRpAT Pl 48 T B HIaR PUBUR] Jop & AT BT § e BT TIRY, VAT TEl B Particulars ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st | ended 31st
% 9 3 1 ) S R 7 9% < S 8 e i o 2 e | e | M | e | e | Y | Cegmer| M | e | e
& P BT AP GRIET ¥el 2, I 3 ThR FepTefl TS el 7 o7 o a1 g (Unaudited)| (Unaudited) | (Unaudited) | (Audited) | (Audited) | (Unaudited)| (Unaudited) | (Unaudited) | (Audited) | (Audited)
U7 ST ® | 39 3FefTd], Al aead 2, ol S SR FeiRa Hiamh & faf, s Income
T AT P g& el AT {31 BT HRYT GG S IE P BT ATHR G WA ¢ | Revenue from operations 7,952.07 7,031.39 7,003.39| 28931.09|  24686.24 8852.69 7765.53 744018 | 31847.82| 26755.95
. | @&rdT aer SURGAl &I adr q BT Other income 45.75 42.63 370.16 401.71 430.74 74.65 50.07 44.69 239.48 115.88
il Skl del 99l Total income 7,997.82 7,074.02 7,373.55| 29,332.80 25,116.98 8,927.34 7,815.60 7,484.87| 32,087.30| 26,871.83
1 [711073710000017 | 7 frfar AR I . 33, STEMYRA 58.00 UTH Total expenses 6,306.85 5,519.30 5,601.24 | 22,953.52 20,137.10 7,041.11 6,125.21 5,953.05| 25,287.08| 21,747.09
REIEAN] HqeR—41, TS, F0.—201301 Profit/(loss) before exceptional items and tax 1,690.97 1,554.72 1,772.31 6,379.28 4,979.88 1,886.23 1,690.39 1,531.82 6,800.21 5,124.74
2 [711073710000029 | 7t f+far AR HPTT . 33, SETYRA 28.94 UH Exceptional item - - 33.69 87.16 33.69 - - 33.69 87.16 33.69
R GRS 41, vl 19201301 Profit before tax 1,690.97 1,554.72 1,738.62 6,292.12 4,946.19 1,886.23 1,690.39 1,498.13 6,713.05 5,091.05
T Y, § Sffe 3R Total tax expense 385.12 337.07 302.46 1,447.32 1,065.29 405.42 354.41 300.05 1,535.30 1,138.08
Profit/ (Loss) for the periodlyear 1,305.85 1,217.65 1,436.16 4,844.80 3,880.90 1,480.81 1,335.98 1,198.08 5171.75 3,952.97
Other comprehensive (loss)/ income for the (7.71) 17.95 95.33 (8.55) 14.47 (46.43) 62.26 99.51 27.92 74.82
period/year
Total comprehensive income for the period/year 1,298.14 1,235.60 1,531.49 4,836.25 3,895.37 1434.38 1398.24 1297.59 5205.67 4027.79
Earnings per equity share of face value of
f %10 each (not annualised)
Earnings per share (Basic) (in ) 2.23 2.08 245 8.27 6.64 2.54 2.26 2.05 8.83 6.76
!ﬂﬂi Gﬂ w Earnings per share (Diluted) (in %) 2.23 2.08 245 8.27 6.63 2.54 2.26 2.05 8.83 6.75
° ° Note:
m ?Riﬁﬁ ﬂ m 1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
- The full format of the financial results are available on the website of the Company, BSE and NSE.
- 2. The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors atits meeting held on 30th April, 2024.
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