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Kothari Industrial Corporation Limited

TO Date: 15.11.2023

BSE LIMITED
P.J. Towers Dalal Street
Mumbai-400001

Serip Code: 509732
Dear Sir/Madam,
Sub: Revision in un-audited financial results for the quarter and half year ended 30.09.2023.

Kindly refer our letter dated 14.11.2023, submitting unaudited financial results for the Quarter and half year ended
30" September 2023,

In this regard, we would like to state that today while preparing XBRL of financial results, we have found some
mistakes in segment-wise revenue, results, assets and liabilities in both standalone and consolidated results. Mistakes

are due to formula error in excel sheet.

We would like to confirm that it would not have any impact on profitability or share capital. The inconvenience caused
to you due to this is highly regretted and assure you that such a mistake shall not be repeated in future.

We hereby attach rectified financial results for the quarter and half year ended 30.09,2023.
The said mistakes were erroneous and unintentional.

Kindly take the same on your record & oblige.
Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited
Al po s fapllc s

Anil Kumar Padhiali
Company Secretary and Compliance Officer

+91 44 2833 4565

CIN No. L74110TN1970PLCO05865 www.kotharis.in
Kothari Building - Ne.114/117, Mahatma Gandhi Salai
Nungambakkam, Chennai - 600 034

o KOTHARI INDUSTRIAL CORPORATION LIMITED enquiries@kotharis.in @ +91 44 2833 4564
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, for quarter and half year ended 30th September
2023

TO
THE BOARD OF DIRECTORS OF
KOTHARI INDUSTRIAL CORPORATION LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
KOTHARI INDUSTRIAL CORPORATION LIMITED (“the Company”) for the quarter and
half year ended September 30, 2023 ("The Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(‘SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This
statement which is the responsibility of the Company’s Management and approved by the Board
of Directors has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention, that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards specified under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclos_,ure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be dlsclo_sed, or that it contains any material misstatement
except for the matters highlighted in the qualification paragraph.

Offices in Kolkata, New Delhi, Mumbai, Bangalore, Hyderabad



qualifications:

1) The Financi
) dasgits acﬁﬁ’:nztlgt‘;??:t has been presented on principles applicable to going concerm
et be o L sses and consequent erosion of networth. The is also significant
ancertainty Tn filin rrt?l’?t llabllitle_s ;'md current assets. Therefore, there is a material
winirt i maiiee s I? € gaps wuthin reasonable time. It is reported that significant
fanaging Directgr A eing made available from time to time by Associate companies of
¥ 0. Furiier: I r working funds and settlement of old creditor and would continue
for |3 el , itis reported that the business plan envisaged by Management provides
ge scale expansion with injection of finance. On this basis, the Company has
prepared the financial statements on going concern basis (Refer Note No 4).

2) We draw atten_tion to Note No 8 to the unaudited results stating that interest has not
been accrued in the books as communicated by the lender since the actual interest
paYments were not being made by the Company and the interest already accrued in the
previous years and not paid amounting to Rs 1125.51 lakhs have been reversed and
disclosed under exceptional items. However, since the lender has only deferred the
interest due and not given a waiver of interest, the Company shall accrue interest that
would be payable in the future on such loans. To the extent of (a) the interest pertaining
to previous years reversed during the half year aggregating to Rs 1125.51 lakhs (b) to
the extent of the interest accrued for the during first quarter Rs 328.16 lakhs and (€)
current quarter which could not be ascertained, profit is overstated for the quarter and

half year ended 30-09-2023.

Other matters
a) We draw attention to Note No 5 where No provision has been made in respect of any
loss that may arise due to the claim by the Government against the Coonoor property
which is pending adjudication in the Madras High Court

b) We draw attention to Note No 6 where the company has made a compromise
agreement with SPIC where out of an outstanding amount of Rs 55 lakhs, Rs 30 lakhs
has been paid during this half year and the balance will be paid subsequently.

c) We draw attention to Note No 7 where the Company has entered into a sale deed
with M/s Coromandel International Limited for sale of part of land and the factory for
a consideration of Rs 50.28 crores. Pending registration of the sale deed sub-Registrar
and ceding full possession in favour of the buyer, the sale consideration is kept as a
security deposit against loan from Parveen Roadways P. Limited which has a lien on

the land.

our opinion is not modified in respect of the above matter as stated in (a),(b) & (c) above.

For Ray & Ray
Chartered Accounta
FRN/B01072E

V Raman

Partner
M.No 019839
Date: 14-11-2023
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KOTHARI INDUSTRIAL CORPORATION LIMITED

Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034
CIN No.L24110TN1970PLCO05865
email Id: enquiries@kotharis.in

(Rs.in lakhs
UNAUDITED STATEMENT OF RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEP 2023
STAMDALONE
Quarter Ended SIX Months Ended Year Ended
PARTICULARS 30.05.2023 | 30.05.2022 | 30.06.2023 | 30.09.2023 30.09.2022 31.03.2023
(Unaudited)| (Unaudited) | {Unaudited) [Unaudited} | {Unaudited] (Audited)
Income from Cperations
Gross Revenue from sale of products and services 5583.33 114.03 177.63 735.95 280.82 731.91
Other Cperating revenue 43.16 63.92 17.72 60.83, 94.18 22573
REVENUE FROM OPERATICONS ({i)+(ii)) 501.49 177.95 195.35 796.84 375,00 957.64
OTHER INCOME £3.68 38.85 4148 85 16 67.10 73.48
1| TOTAL REVENUE 645.17 216.90 236.83 882.00 442.10 1.031.12
EXPENSES
2} Cost of Material censumed = - - - 0.00 -
bj Purchase of stock-in-trade 355.49 92.77 113.86 469.35 189.79 531
¢t Changes in inventaries of finished goods, stock-in-trade, .
work-in-progress and Intermediates 21.26 {(1.07) (10.57) 10.69 40.40 (18.77)
6 Employee Bencfits Expenses 83.02 5357 73.15 156.17 83.69 288.67
&) Finance Costs 2.08 281.90 328.16 2.09 563.28 113461
f} Depreciation and amortisation expense 1.50 3200 1.50 3.00 7.00 11.36
k) Other expenses 269.07 159.88 173.65 44273 298.61 831.21
2| TOTAL EXPENSES 732.43 550.05 679.75 1,084.01 1,182.77 2,777,598
3| PROFIT/ {LOSS] Before Exceptional and Tax (1-2) (87.26) {373.15) (442.93) (202.00) (740.67) [1,746.86)
4| Exceptional Items B| = - - - -
a) Loss/Profit on Sale of Ascet - =
b} Revised Interest 1,453.67 - 1,125.51 -
_|¢) Provision for Expenses items 85.33 85.33 - (230.00)
5|PROFIT/ [LOSS) Before tax (3-4) 7l 145174 (373.15) (442.93)| 1,008.84 (740.67) (1,975.86)
G|Fxtraordinary tems 8 4,581.87 - - 4,981 87 - -
7|PROFIT/ (LOSS) Before Tax [5-6) 9 6,433.61 (373.15} (442.593) 5,990.71 (740.67 | (1,376,686
B|TAX EXPENSE 10 S = = e = -
9|FRCFIT/[LOSS) FOR THE PERIOD (7-8] 11 6,433161 (373.15) (442.93) 5,990.71 (740.67 (1,975.86)
10|OTHER COMPREHENSIVE INCOME
fterns that will not be reclassified to profit or loss - - - . -14.00
12
L1|TOTAL COMPREHENSIVE INCOME (9+10) 13 6,433.61 (373.15) (442.93) 5,990.71 (740.67) (1,550.86)
R R REC A " eaa1o|  osssa| s 62419  osssa 955.54
(Face Value of the Share is of Rs. 5/- each}
13[EARNING PER SHARE(of Re. 5/- each) (not annualised]:
Hasic & Diluted [Rs.} 51,53 [1.95) (3.55) 47.99 (3.88) (10.34}




(Rs.in lakhs)
Segment-wise Renvenue, Results, Assets and Liabilities for the Quarter and Six Months ended 30TH SEP 2023
STANDALONE
Quarter Ended Six Months Ended Year Ended
sl
No. PARTICULARS 30,09.2023 | 30.09.2022 | 30.06.2023 | 30.09.2023 | 30.09.2027 31.03.2023
{Unaudited || {Unaudited ) [Unaud ted [Unaudited || {Unaudited] (Audited)
1|segment Revenue [ Net Sales/Income from Operations)
a. Fertilizer 94.13 66.17 26.80 120.93 189,58 32111
b. Rental from Property 3.50 93.17 200 550 123.43 12.00
C.FMCG Products 8.00 1.36 9.00 17.00 12.07 45.17
¢d.drone 302.22 22.45 16.52 318.74 22.45 143.47
e hotel 154.00 46 49 125.30 279.30 79.16 22.16
f.Others 5,065.19 15.41 57.21 5,122.40 15.41 287.2
Total 5,627.04 245.05 236.83 5,863.87 442.10 1,031.12
Less: Inter Segment revenue
Net Sales / Income from Operations 5,627.04 245.05 236.83 5,863.87 442.10 1,031.12
2|Segment Results (Profit before Tax and Interest)
a. Fertilizer -7.25 (193.92) [5.67) (12.92) 1300.72) (9.43)
b. Rental from Property 3.50 53.17 2,00 5.50 123.43 7.51
C.FMCG Products -11.95 14.00 {3.36) -15.31 -23.75 (668.41)
d.drone 54.92 -19.63 {29.87) -24.79 -15.63 {150.81)
e.hotel -35.44 1422 14,16 -21.28 -23.82 (48.45)
f.Others - -9.60 : - - =
Total Segment results {106.06) (130.20) (22.74) (128.80) (244.49) (869.59)
(i) Unaliocated Interest and finance Charges 1,465.78 281.90 328.16 1,125.51 563.28 1,134.61
(ii) Unallccated Corporate Expense Net of Unallocated income 5,086.02 38.95 {92.02)] 4,954.00 67.10 27.34
rofit before tax 6,433.61 (373.15) (442,93)] 5,990.71 (740.67) {1,976.86)
3|%egment Assets
a. Fertilizer -231.66 178.13 20,83 -210.83 979.68 424.29
b. Rentalfrom Property -129.28 - 13214 2.86 132.14 132.60
¢ .FMCG Products -6.07 -7.82 216.61 210.54 84.80 61.51
d.Crone -59.42 12,12 172.06 112.64 23,44 261,85
e.hotel 66.69 5.57 37.07 103.76 5.57 39.77
Jnallocated 5,311.43 6.01 4,274.94 9,586.37 3,551.55 3.889.86
Total Segment Assets 4,951.69 194.01 4,853.65 9,805.34 4,777.28 4,809.88
4|5egment Liability
a, Fertilizer -142.24 283.67 344,33 202.09 1,416.86 425.90
b. Rental from Property - 1217 = - 1217 2
¢.FMCG Prdoucts 89,38 -84.82 134.45 223.83 38.24 136.73
d.crone 97.00 215 31.21 128.21 -40.17 420.92
e.hotel -72.04 812 2.33 -69.71 8.12 88.23
Unallocateo -3,£83.99 327.42 9,537.11 5,853.12 6,844.71 2,490.93
Total Segment Liahilities -3,711.89 537.41 | 10,049.42 6,337.54 8,279.93 9,562.71
5[Capital Employed (3-4] (Total Equity) 8,663.58 -343.40 | -5,195.77 3,467.79 | (3.502.65) (4,752.84)




KOTHARI! INDUSTRIAL CORPORATION LIMITED

Rsin Lekhs
Standalone Balance Sheet
Particulars 30.09.202331.02.2023
{UnAudited (Audited)
ASSETS
NON-CURRENT ASSETS
1{(a) Property, Plant and Equipment 2714.03 2753.81
(b) Intangible assets 3.52 3.22
(c) Property held for sale 0 0
(d) Deferred tax assets (net) 778.03 778.03
(e) Miscellaneous Expenditure 0
(f) Financial Assets
(i) Investments 9,99 9.99
(i) Loans 83.14 83.66
(iii) Others
(g) Other non-current assets 0
Non-Current Assets 3588.72| 3628.72
2|CURRENT ASSETS
(a) Inventories 128 37 167.84
(b) Financial Assets 0
(i) Investments 0
(ii) Trade receivables 102.48 271.54
(il) Cash and cash equilants 54.55 37.79
(iv) Other Bank Balances 0
(v) Other financial assets 5921.21 703.98
(vi) Other
(c) Other current assets
Current Assets 6216.62 1181.15
TOTAL ASSETS 9805.34| 4809.88
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 624.19 955.54
(b) Other Equity 2843.6| -5708.38
Equity 3467.79| -4752.84
LIABILITIES
1|NON-CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings 4174.17 7265.8
(i) Other Financial liabilities
(b) Provisions 19.29 19.29
( c) Deferred tax Liabilities (Net) 0
(d) Other non-current liabilities
Non Current Liabilities 4193.46 7285.09
2|CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 0
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 15.25 524
Total outstanding dues of creditors other than micro enterprises and small enterprif 46.72 115.7
(iii) Other Financial liabilities 1979.9] 204039
(b) Other Current liabilities 0 0
[ €) Provisions 102.2 107.26
(d) Current Tax Liabilities (Net)
Current Liabilities 2144.08 2277.63
TOTAL EQUITY AND LIABILITIES 9805.34 4,3159.8
& I
C @




KOTHARI INDUSTRIAL CORPORATION LIMITED

Standalone Cash Flow Statement for the halfyear ended 30th September, 2023 Rs. In Lakhs
For the Half year ended For the year ended 31st March
30th Sep 2023 2023
A) Cash flow from Operating Activities
PROFIT/{LOSS) BEFORE TAX 5,890.71 -1747.17
ADJUSTMENTS FOR
Depreciation and amortization expense 3.01 11.29
Finance Cost 2.09 1134.61
Creditors written back 4] 0
(Profit)/Loss on sale of Property 0 0
- Pravision for Expenses-Interest revised -1125.51 -230
Provision for Doubful Debts 0 0
Interest Income
Discount Received 0 0
Provision for tax 0 0
Foreign Exchange Fluctuation Gain
Provision No Longer Required -85.33
-1205.74 915.50
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4784.97 -831.2697
ADJUSTMENTS FOR
MOVEMENT IN WORKING CAPITAL;
Inventories 29.46 54.45
Trade Receivables 160.06 -16.37
Other Financial Assets -5217.22 -182.23
Short Term Provisions 0 0.00
Trade Payables -58.97 -115.55
Financial Liabilities -63.99 1239.67
Current Liabilities 3471.26 008
-1670.41 950.06|
NET CASH FLOW FROM OPERATING ACTIVITIES 311456 118.79
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property, Plant and equipments, Intangibles -4.06 -29.48
Interast Received
Net Advances Paid
-4.06 -29.49
NET CASH FLOW FROM INVESTING ACTIVITIES(B)
C) CASH FLOW FRGM FINANCING ACTIVITIES
Long Term Borrowings -3091.63 1016.22
Advarnces 0.00 49.80
Interest Paid -2.09 -1134.61
MNET CASH FLOW FROM FINANCING ACTIVITIESIC) -3093.72 -68.59
MNET INCREASE IN CASH AND CASH EQUIVALENTS{A+R+C) 16.78 20.71
CASH AND CASH EQUIVALENT OPENING BAL_ANCE 37.79 17.09
EFFECT OF EXCHANGE DIFFERENCES ON RESTATEMENT OF FOREIGN CURRENCY CASH ARn( a 0.00
CASH AND CASH EQUIVALENT CLOSING BALANCE 54.56 37.81
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand 251 1.28
Balances on Current Accounts 5205 36.51
Chegues on Hand
TOTAL CASH AND CASH EQUIVALENTS 54.56 37,79




Note:
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Z.The muoﬂm@én:nn ﬁ.. .=~ .. Financial results Segment Results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14" November 2023.

3. The Company is engaged in trading of Fertilizer, Mixtures, FMCG Products, Royalty and Lease Rentals.

4. Due to continues losses the net worth of the Company has eroded. The Current Liabilities exceed Current Assets. The Managing Director is arranging continuous finance through the Associate Companies
for working capital and settlement of old creditors and would continue to do so. Further, the business plan envisaged by management provides for large scale expansion with injection of additional finance,
In view of the foregoing, the financials have been prepared on principles applicable to a Going Concern.

5. The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of land in Coonoar earmarked for public use has been challenged by the company on a Writ Petition filed before
Madras High Court and the matter is pending adjudication.

&.Pursuant to an arbitration award dated 30.9.2017 relating to additional electricity dues of Caustic Soda manufactured sold by the Company in the year 1986 amounting to Rs. 2.31 Crores together with
interest at 6% p.a. The Company has challenged the award before the Madras High Court which is pending adjudication, However, during the year, a compromise arrangement was made between company
and SPIC whereby the company has already made a payment Rs.1.15 core during the Financial year 2022-23 and after adjusting court deposit of Rs 60 lakhs balance amount of Rs 56 lakhs to be made in
Financial Year 2023-24. Out of the balance of Rs 56 lakhs, Rs 30 lakhs has been paid in the currenthalfyear ended 30-09-2023,

7. The company executed a sale deed on 14th September 2023 with M/s. Coromandel International Limited (Buyer) to sell a part of the assigned Land, Plant and machinery and building situated at
Kathivakkam Village, Ennore, Chennai-600057 for a consideration of Rs. 50.28 crores. Out of a total of 45.17 acres land, 29.55 acres land has been sold to M/S.Coromandel International Limited and the
remaining land is with the company. The sale deed has been signed by both parties and submitted to the Registrar which is pending only for the valuation report. As a result, the Company considers the sale
as complete in all respects and hence, has recognised the profit on sale in the above results.

8. Itis informed by the lender Parveen Roadways P Ltd that the sale consideration of Ennore factory setup will be kept as Security Deposit till the repayment of principal with interest as they have lien over
the remaining sketch of land. They also request not to charge any interest on the loan amount if it is not paid through banking channels.

9. The figures of the previous periods have been regrouped reclassified wherever necessary.

10. The financial results are available on the website of BSE Limited and on the company's website www kotharis.in

11. No deferred tax or income tax has been ascertained for the half year ended 30-09-2023 as it is the practice of the Company to account for deferred tax and income tax only at year end.

For Kothari Indusefial Corporation Limited

o

Place: Chennai 600034 |. Rafig Ahmed

Managing Director
DIN zo,ommm_wm_

Date: 14.11.2023




‘ R A l 8{ Y F1. Ram Nivas, 7th Cross Sireet, Mahalakshmi Nagar,
RA Adambakkam, Chennai - 600 088.
TERE | Phone : 22530620, 22530720
CRRITRED ACCOUNTAMTS Email :partner@ravnraychennai.in
ravnraychennai@gmﬂ.cum

Website : www.raynray.net

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Rgsults of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, for quarter and half year ended 30th
September 2023

TO
THE BOARD OF DIRECTORS OF
KOTHARI INDUSTRIAL CORPORATION LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Firiancial
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“the Holding Company”)
and its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter and half year ended September 30, 2023 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including relevant Circular issued by SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34”) prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on these Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of Kothari Marine International Limited, a Subsidiary
Co orated in India.




Based on our review conducted and ing has come to our
attentipn thgt causes us to believe F;Loaﬁzeg:l;e:cac%;t;;z[;rii:ogi'atgﬁghti of Consolidated
'Unaudlte'd Financial Results based on the consideration of management certified financials
mforr_natlon of the subsidiary prepared in accordance with recognition and measurement
principles laid down with aforesaid Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that

it contains any material misstatement except for the matters included in the paragraph of
qualifications as below.

Qualification:

1) The Financial statement has been presented on principles applicable to going

2)

Other

1)

2)

3)
&

concern despite accumulated losses and consequent erosion of networth. The is
also significant mismatch between current liabilities and current assets. Therefore,
there is a material uncertainty in fulfilling the gaps within reasonable time. It is
reported that significant amount of money is being made available from time to
time by Associate companies of Managing Director for working funds and settlement
of old creditor and would continue to do so. Further, it is reported that the business
plan envisaged by Management provides for large scale expansion with injection of
finance. On this basis, the Company has prepared the financial statements on going
concern basis (Refer Note No 4).

We draw attention to Note No 8 to the unaudited results stating that interest has
not been accrued in the books as communicated by the lender since the actual
interest payments were not being made by the Company and the interest already
accrued in the previous years and not paid amounting to Rs 1125.51 lakhs have
been reversed and disclosed under exceptional items. However, since the lender
has only deferred the interest due and not given a waiver of interest, the Company
shall accrue interest that would be payable in the future on such loans. To the extent
of (a) the interest pertaining to previous years reversed during the half year
aggregating to Rs 1125.51 lakhs (b) to the extent of the interest accrued for the
during first quarter Rs 328.16 lakhs and (c) current quarter which could not be
ascertained, profit is overstated for the quarter and half year ended 30-09-2023.

Matter

We draw attention to Note No 5 where No provision has been made in respect of
any loss that may arise due to the claim by the Government against the Coonoor
property which is pending adjudication in the Madras High Court

We draw attention to Note No 6 where the company has made a compromise
agreement with SPIC where out of an outstanding amount of Rs 55 lakhs, Rs 30
lakhs has been paid during this half year and the balance will be paid subsequently.

We draw attention to Note No 7 where the Company has entered into a sale deed
vith M/s Coromandel International Limited for sale of part of land and the factory
Row consideration of Rs 50.28 crores. The sale deed is pending for registration with
Ve egistrar and full possession is not given to the buyer. Hence, the sale




consideration is kept as a sacuri . o
i ecurity d ' P. Limited
which has a lien on the land. ty deposit against Parveen Roadways

Our opinion is not modified in respect of the above matter

We did not review the financial results and other information of the Subsidiary, Kothari
Marine International Limited whose financial information have been certified and furnished
by the management and whose interim financial results reflect total assets of Rs. 9.51 Lakhs
as at September 30, 2023 and total net loss after tax of Rs. 0.076 Lakhs for the half year

ended September 30, 2023, as considered in the Consolidated Unaudited Financial Results.
Our report is not modified in respect of the matter.

For Ray & Ray
Chartered Accountants
FRN_301072E

\}Q\AM&UKN
V.Raman
Partner
M.No 019839
Date: 14-11-2023
Place: Chennai
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KOTHARI INDUSTRIAL CORPORATION LIMITED

CIN No.L24110TN1970PLCOO5365

email Id: enquiries@kotharis.in

Regd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034

{Fs.in lakhs]

UNAUDITED STATEMENT OF RESULTS FOR HALF YEAR END AND SIX MONTHS ENDFED 30st SEP 2023

CONSOLIDATION
Quarter Ended SIX Maonths Ended Year Ended
PARTICULARS 0.09.2023 | 30.09,2022 | 30.06.2023 | 30.02.2023 | 30.09.2022 31.03,2023
(Unaudited)| {Unaudited) [{Unaudited)|{Unaudited)] (Unaudited) {Audited)
Income from Operations
aross Revenue from szle of products and services 552133 114,03 177.62 735.95 280.82 731.91
Other Operating revenue 43.16 G3.92 17.72 60.83 94.18 22573
REVENUE FROM OPERATICNS {{i}+{ii)} 601,49 177.95 195.35 736,84 375.00 957.64
OTHER INCOME 43.68 38.85 41.45 85.16 G7.10 7348
1|TOTAL REVENUE 545.17 216.90 236.83 #52.00 44210 1031.12
EXPFNSES
3) Cost of Matarizl consumed = = = - 0.00 -
b) Purchase of stock-in-trade 355.49 8277 113,86 469,35 189.79 531
¢} Changes ininventories of finished goods, stock-in-trade,
work-in-progress and Intermediates 21.28 (L0 () 1053 40230 (18.77)
di Employce Benefits Expenses 83.02| 53.57 73.15 156.17 83.69 287,67
e} Finance Costs £.09 281,90 328.16 2,09 563,28 1,134 61
f} Depreciation and amortisation expernse 1.50 301 1.51 3.01 7072 11,29
g} Qther expenses 265.11 159.88 173.68 442,79 298.68 831.49
2| TOTAL EXPENSES 4 732.47 590.05 679,79 1,084.09 1,182,86 2,778.29
3|PROFIT/ (LOSS) Before Exceptional and Tax (2-2) g (87.30) (373.15) (442.9¢) [2012.08) (740.76) (1,747.17)
A |Frcepticnal tems [ = = = = =
@) Loss/Profit on Sale of Assel - -
b Revised Interest 1,453.67 - 1,125.51 =
c} Provisicn for Fxpenses items 85.33 85.33 = {230,00)
_.J PROFIT/ (LOSS) Before tax (2-4) 7 1,451.70 (373.15) {442.98) 1,008.76 (740.78) (1,977.17)
gllxtracrdinary iterms 8| 4981587 - - 4,981.87 - -
7|PROFIT/ (LOSS) Befare Tax (5-6) o| 643357 [273.15} (442,96} 5,990.63 {740.76) (1,977.17)
BITAX EXPENSE 10 - - = - S =
q|PROFIT/LOSS) FOR THE PERIOD {7-8) 11]  6,433.57 (373.15) {442.96)| 5,950.623 (740.76) (1,577.17}
1Q}I3THER COMPREKENSIVE INCOME
Items that will nat ke reclassified to profit or loss - - - - - - 14.0¢
11TOTAL COMPREHENSIVE INCOME (S+10) 13 6,433.57 (373.15) (442 95) 5.9590.63 (740.76) {1,066.81)
L s m BT L “ £24.19 9s5.54)  624.19)  62019] 95554 95554
|Face Value of the Share is of Rs. 5/~ each)
13 [EATTING TER STTARETCT Re. 57 - €atny (10t anmuan ey
Basic & Diluted {Rs.} 51,53 (1,95) 1355} 47,99 T.52 [10.35)

——




|Rs.in lakhs}

Segment-wise Renvenue, Results, Assets and Liahilities for the

Half year ended and Six Months ended 30th Sep 2023

CONSOLIDATION

segment-wise Renvenue, Results, Assets and Viabilities for the Half Quarter Ended six Months Ended Year Ended
No. PARTICULARS 30.09.2023 | 30.09.2022 | 30.06.2022 | 30.09.2023 30.09.2022 31.03.2023
{Unaudited)|{Unaudited) |{Unaudited) (Unaudited)|{Unaudited) (Audaited)
1[5egment Revenue ( Net SalesfIncome tram Operations)
a. Fertilizer 94.13 £6.17 Z26.8C 120.93 189.58 321.11
. Rental from Property 3.50 93.17 2.00 5.5 123.43 12.00
C.FMCG Products 8.00 1.36 9.00 17.00 12.07 45.17
d.drone 302.22 22.45 16.52 31874 22.45 143.47
e Marketing - - -
f.hotel 154.00 45,49 125.30 279.30 7916 122.16
h.0thers 5,065.19 15.41 ST 5,122.40 15.41 287.20
Tatal 5,627.04 24505 236.83 5,863.87 442.10 1,031.11
Less: Inter Segment revenue
Net Sales / Income from Dperations 5,627.04 245.05 236.83| 5,863.87 442.10 1,031.11
2[seement Results {Profit before Tax and Interest)
a, Fertilizer 7L {193.92) -5.67 {12.52) (200.72) {9.43)
b. Rental from Property 3.50 93.17 2.00 5.50 123.43 TER
C.FMCG Products -11.95 14.00 -3.36 {15.31) -23.75 -668.41
d.drone -54.92 -19.63 -29.87 (84.79) -19.63 -150.81
e.Marketing - - - -
t.hotel -35.44 -14.22 14.16 -21.28 -14.22 43.45
h.Others 0.12 -9.63 -0.04 Q.08 -9.69 031
Total Segment results (105.94) (130.23) {22.78) (128.72) {244.58) [869.90|
(i} Finance Costs 1,465.78 281.90 2.09 1,125.51 563.28 1,134.61
{iij Unallccated Corporate Expense Net of Unallacated Income 5,073.73 68.78 -G2.02 4,993.84 67.10 27.34
Profit before tax 6,433.57 (343.35) {116.89)] 5,990.63 [740.786) {1,977.17)
1|segment Assets -
a. Fertilizer -231.66 178.13 20,83 2410.83 979.68 42424
b. Rental from Properly 129.28 - 132.14 2.86 132.14 132.60
¢ .FMCG Products -6.07 -7.82 21661 210.54 84,90 1.51
d.Drone -53.42 12.12 172.06 112.64 23,44 261.85
e Marketing = - = -
F.hotel 66.69 5.57 37.07 103.76 5.57 39.77
Unallocated 5,311.43 6.01 4,265.42 9,576.83 3,542.07 3,8R0.36
Total Segment Assets 4,951.69 194.01 4,844,13 9,795.80 4,767.80 4,800.38
Alsegment Liability
a. Fertilizer -147.24 283.67 344.33 202.09 1,416.86 472590
b. Rental from Property - 12.17 - - G ik -
¢.FMCG Prdoucts 89.38 84.82 134.45 223.83 38.24 136.72
d.drone 97.00 9.15 31,21 128,21 -40.17 420,82
e Marketing - - - - -
F.hotel -72.04 212 2.33 -69.71 8.12 83,23
Unallocated -3,683.95 327.47 5,528.51 5,844.56 6,835.90 8,482.33
Total Segment Liabilities -3,711.85 537.46| 10,030.82 6,328.98 8,271.12 9,554.11
5|Capital Employed (3-4) (Total Equity) 8,663.54 343.45| (5,196.69)| 3,466.82| -3,503.32 -4,753.73




KOTHARI INDUSTRIAL CORPORATION LIMITED

Rs in Lakhs
consolidated Balance Sheet
Particulars 30.09.2023 31.03.2023
(UnAudited) (Audited)
ASSETS
NON-CURRENT ASSETS
1|(a) Property, Plant and Equipment 2714.03 2753.81
(b) Intangible assets 3.52 3.22
(c) Property held for sala 0 0
(d) Deferred tax assets (net) 778.03 778.03
(e) Miscellaneous Expenditure 0,02 0.03
(f) Financial Assets
(i) Investments 0 0
(ii) Loans 83.14 83.66
(iii) Others
(g) Other non-current assets 0
Non-Current Assets 3578.73 3618.76
2[CURRENT ASSETS
(a) Inventories 138.37 167.84
(b) Financial Assets 0
() Investments 0
(ii) Trade receivables 102.48 271.54
(iti) Cash and cash equilants 54.55 37.79
{iv) Other Bank Balances 0
(v) Other financial assets 5921.66 704.44
(vi) Other
(c) Other current assets
Current Assets 6217.07 1181.61
TOTAL ASSETS 9795.8 4800.36
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 624.19 955.54
(b) Other Equity 2842.63 -5709.28
Equity 3466.82 -4753.73
LIABILITIES
1/NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 417417 7265.8
(ii) Other Financial liabilities
{b) Provisions 19.29 19.29
( c) Deferred tax Liabilities (Net) 0
(d) Other non-current liabilities
Non Current Liabilities 4193.46 7285.09
2|CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 0
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 15.25 5.24
Total outstanding dues of creditors other than micro enterprises and small enter 46.72 115.7
(i} Other Financial liabilities 1970.86 2040.39
(b) Other Current liabilities 0.49 0.44
( c) Provisions 102.2 107.26
(d) Current Tax Liabhilities (Net)
Current Liabilities 2135.52
TOTAL EQUITY AND LIABILITIES 9795.8




KOTHARI INDUSTRIAL CORFORATION LIMITED

Consolidate Cash Flow Statement for the halfyear ended 30th September, 2023 Rs. in Lakhs
For the Half year ended
30th Sep 2023 For the year ended 31st March 2023
A) Cash flow frem Operating Activities
PROFIT/(LO5S) BEFORE TAX 5990.63 -1746.8608
ADIUSTMENTS FOR
joepreciation and amortization expense 3 11.26
Finance Cost 2.09 1134.61
Creditors written back ] 0
(Profit)/Loss on sale of Property 0 0
- Provision for Expenses-Interest revised -1125.51 -230
Provision for Doubful Debts 0 0
Interest Income
Discount Received ] 0
Provision for tax 0 0
Foreign Excharige Fluctuation Gain
Provision No Longer Required -85.33
-1205.75 915.87031
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4784.88 -830.95045
ADJUSTMENTS FOR
MOVEMENT IN WORKING CAPITAL;
Inventories 29.46 54.45
Trade Receivables 165.06 -46.38
Othar Financial Assets -5216.77 -182.23
Short Term Provisions 0 0.00
Trade Payables -5E.9 7 -115.57
Financial Liabilities -06.07 1239.53
Current Liabilities 3472.96
-1670.33 949.80
MNET CASH FLOW FROM OPERATING ACTIVITIES 3114.55 118.81
0) CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Property, Plent and equipments, intangibles -4.06 -29.19
interest Received
Net Advances Paid
-4.06 -29.49
NET CASH FLOW FROM INVESTING ACTIVITIES!B}
€) CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowings -3091.63 1016.22|
Advances 0.00 49.80
Interest Paid -2.09 -1134.61
NET CASH FLOW FROM FINANCING ACTIVITIES(C) -3093.72 -68,59
NET INCREASE IN CASH AND CASH EQUIVALENTS{A+B+C) 16.77 20.72
CASH AND CASH EQUIVALENT OPENING BALANCE 37.79 17.09
[EFFECT OF CXCHANGE DIFFEREMCES ON RESTATEMENT OF FOREIGN CURRENCY CASH AND (] °] 0.00
CASH AND CASH EQUIVALENT CLOSING BALANCE 54.56 37.79
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on Hand 2.51 1.28
Balances on Current Accounts 52.05 36.51
(Cheques on Hand
54.56 37.79

TOTAL CASH AND CASH EQUIVALENTS
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