
P SKICL 
Kothari Industrial Corporation Limited 

TO 
Date: 15.11.2023 

BSE LIMITED 

P.J. Towers Dalal Street 

Mumbai-400001 

Serip Code: 509732 

Dear Sir/Madam, 

Sub: Revision in un-audited financial results for the quarter and half year ended 30.09.2023. 

Kindly refer our letter dated 14.11.2023, submitting unaudited financial results for the Quarter and half year ended 
30 September 2023 

In this regard, we would like to state that today while preparing XBRL of financial results, we have found some 
mistakes in segment-wise revenue, results, assets and liabilities in both standalone and consolidated results, Mistakes 
are due to formula error in excel sheet. 

We would like to confirm that it would not have any impact on profitability or share capital. The inconvenience caused 
to you due to this is highly regretted and assure you that such a mistake shall not be repeated in future. 

We hereby attach rectified financial results for the quarter and half year ended 30.09.2023. 

The said mistakes were erroneous and unintentional. 

Kindly take the same on your record & oblige. 

Thanking You, 

Yours Faithfully, 

For Kothari Industrial Corporation Limited 

Ara( oot fnollesoss 
Anil Kumar Padhiali 
Company Secretary and Compliance Officer 

CIN No. L74110TN1970PLCO05865 ‘www.kotharis.in +91 442833 4565 
Kothari Building - No.114/117, Mahatma Gandhi Salai 
Nungambakkam, Chennai - 600 034 

o KOTHARI INDUSTRIAL CORPORATION LIMITED enquiries@kotharis.in @ +91 44 2833 4564 
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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, for quarter and half year ended 30th September 2023 

TO 
THE BOARD OF DIRECTORS OF 
KOTHARI INDUSTRIAL CORPORATION LIMITED 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“the Company”) for the quarter and half year ended September 30, 2023 (“The Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India ('SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This statement which is the responsibility of the Company’s Management and approved by the Board of Directors has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention, that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be dlsclo_sed, or that it contains any material misstatement 
except for the matters highlighted in the qualification paragraph. 

Offices in Kolkata, New Delhi, Mumbai, Bangalore, Hyderabad
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Qualifications: 

1) ZQSpil':‘.:]aa:‘c:ErlnitI:t‘;?Tm has been presented on principles applicable to going concern 

oL losses ?"d_ _cpnsequent erosion of networth. The is also significant 

avcaetBinty T A0 _Current Ilab|I|t|e§ gnd current assets. Therefore, there is a material 

ot o ione 'lné? ‘the gaps W|tr_nn reasonable time. It is reported that significant 

Managing Di Yy IS being [nade available from time to time by Associate companies of 

ging Irectm_' f_or working funds and settlement of old creditor and would continue 

to do so. Further, it is reported that the business plan envisaged by Management provides 

for large scale expansion with injection of finance. On this basis, the Company has 

prepared the financial statements on going concern basis (Refer Note No 4). 

2) We draw attention to Note No 8 to the unaudited results stating that interest has not 

been accrued in the books as communicated by the lender since the actual interest 

payments were not being made by the Company and the interest already accrued in the 

previous years and not paid amounting to Rs 1125.51 lakhs have been reversed and 

disclosed under exceptional items. However, since the lender has only deferred the 

interest due and not given a waiver of interest, the Company shall accrue interest that 

would be payable in the future on such loans. To the extent of (a) the interest pertaining 

to previous years reversed during the half year aggregating to Rs 1125.51 lakhs (b) to 

the extent of the interest accrued for the during first quarter Rs 328.16 lakhs and (c) 

current quarter which could not be ascertained, profit is overstated for the quarter and 

half year ended 30-09-2023. 

Other matters 

a) Wedraw attention 

loss that may arise 

which is pending adjut 

to Note No 5 where No provision has been made in respect of any 

due to the claim by the Government against the Coonoor property 

dication in the Madras High Court 

b) We draw attention to Note No 6 where the company has made a compromise 

agreement with SPIC where out of an outstanding amount of Rs 55 lakhs, Rs 30 lakhs 

has been paid during this half year and the balance will be paid subsequently. 

) We draw attention to Note No 7 where the Company has entered into a sale deed 

with M/s Coromandel International Limited for sale of part of land and the factory for 

a consideration of Rs 50.28 crores. Pending registration of the sale deed sub-Registrar 

and ceding full possession in favour of the buyer, the sale consideration is kept as a 

security deposit against loan from Parveen Roadways P. Limited which has a lien on 

the land. 

Our opinion is not modified in respect of the above matter as stated in (a),(b) & (c) above. 

For Ray & Ray 

FRN(B01072E 

u@w&m 
V Raman 
Partner 
M.No 019839 

Date: 14-11-2023 

Plage - ¢ Rannaui 

oD IN - 13o\‘w5qec«&nwu
g9gl 
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UNAUDITED STATEVENT OF RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEP 2023 
STANDALONE 

Quarter Ended SIX Months Ended Year Ended 
PARTICULARS 30.09.2023 | 30.09.2022 | 30.06.2023 | 30.09.2023 [ 30.09.2022 31.03.2023 

(Unzudited]| (Unaudiced) | {Unaudited) | (Unauditec} | (Unaudized] (Audited) Income from Operations 
Gross Revenue from sale of products and services 558.33 114.03 17763 735,961 280.82 73191 
Other Operating revenue 43.16 63.92 17.72 60.88 94.18 22573 
REVENUE FROM OPERATICNS ((i}+(ii}) 601.49 177.95 195.35 796.84 375.00 957.64 
[OTHER INCOME £3.68 38.95 41.48] 85.16 67.10 73.48 

1| TOTAL REVENUE 63517 216.90 236.83| 882.00) 442.20)] 103112 
EXPENSES 

2) Cost of Material consumed - - - - 0.00} = 
b Purchase of stock-in-trade 385.49 9277 113.86 469.35 189.79) 531 
¢} Changes in inventories of finished goocs, stock-in-tra ' 
workin progress and Intermediates 2126 (1.07) (10.57), 10.69 40.40 (18.77) 

6} Employee Bencfits Expenses 83.02 53.57 73.15 156,17 83.69 288.67 
e) Finance Costs 2.09 281.90 328.16 2.09 563.28 113461 f} Depreciation and amortisation expense 150 3.00 150 3.00 7.00 1126 
h} Other expenses. 269.07 159.88 173.65 442.73 298.61 831.21 

2[TOTAL EXPENSES 732.43 550.05 679.75 1,084.01 1.182.77 2,777.98 3|PROFIT/ {LOSS} Before Exceptional and Tax (1-2) (87.26)]  (373.15)]  (a4293)  (202.00)] _(720.67] (1,746.86] 
4|Exceptional items 13 2 » - al - 

2] Loss/Profit on Sale of Asset - = 
b} Revised Interest 1,453.67 - 1,12551 - 

_|c) Provision for Expenses items 8533 8533 - (230.00] 5|PROFIT/ [L0SS) Before tax (3-4) 7l 145174 | (37345 (442.93)] 100884 (740.67] (1,576.86) 
6|Fxtraordinary ttems 8| 498187 - = 4,981.87 L3 i 
7|PROFIT/ (LOSS) Before Tax (5-6) 9| 6,433.61 373.15) (442.93)) 5,990.71 (740.67] {1,976.86) 
B|TAX EXPENSE 10; = < = i ) s 
9|PROFIT/{LOSS) FOR THE PERIOD (7-8) 11 6,433.61 (373.15)] (442.93) 5,990.71 (740.67 ] (1,975.86))| 

10({OTHER COMPREHENSIVE INCOME 

ftems that will not be rechassified to profit or loss - - - - - -14.00 
12 

11{TOTAL COMPREHENSIVE INCOME (9+10) 13 6,433.61 (373.15) (442.93)| 5,990.71 (740.67)| (1.590.86)| 
[ RO T RECARILAT B eamis|  wsssd| 0|  eoats]  esssa 95554 {Face Value of the Share is of Rs. 5/- each) 
13[EARNING PER SHARE(of Re. 5/- each) (not annualised): 

Basic & Diiuted (Rs.) 5153 (1.95) (3:55) 47.99 (3.88) (10.34} 
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Segment wise Renvenue, Results, Assets and Liabilities for the Quarter and Six Months ended 30TH SEP 2023 
STANDALONE 

Guarter Ended Six Months Ended Year inded 

B 
No. PARTICULARS 30,09.2023 | 30.09.2022 | 30.06.2023 | 30.09.2023 | 30.09.2022|  31.03.2023 

[Unautited]| [Unaudited | [Unaud ted | (Unaudited)| [Unaudited) (Audited] 

T[Segment Revenue [ Net Sales/Income from Operations) 
- Fertilizer 94.13 66.17 2680 12003 189,58 32111 

b. Rental from Property 350 5317 200 Ss0| 12343 1200 

[CFMCG Products 800 136 9.00 17.00 1207 2517 

d-drone 302.22 2245 1652 31874 2245 14347 

[e-hotel 154.00 Z6a9| 12530| 27930 7516 2216 

[FOthers 06519 541 5721 512240 1501 287.2 

[Total 5627.04 | 24505] 23683 | 5863.87| 442.10 103112 

Less: Inter Segment revenue. 
[Net Sales / Income from Operations 5677.04|  245.05| 23683 | 586387 44210 103112 

2[Segment Results (Profit before Tax and Interest] 
aFertilizer 25| (19392) o] (1292)] (30072 ©.431 

b Rental from Property 350 5317 Z0e S5o| 12343 751 

c FmCG Procucts 1195 14.00 (3.36) 1531 2375 (66841 

[ddrone 54.92 1963 (2087 8479 1963 

e hotel 3544 1422 1416 ET8T] 2382 

fothers - 960 5 = 

[Total Segment results Ti06.06)| _(130.20)| __(22.7a)| (128.80)| (244.49) (869.59)] 

] Unallocated Interest and finance Charges Tarss8 | 28190 32816] 112551| 56328 1134561 

(ii] Unallocated Corporate Expense Net of Unallocated incorne} 5,086.02 3895 (9202)| 4,954.00 67.10 2734 

tbafoic tas 643361 | (373151 (442.93)| 599071 | (780.67) (1,576.86) 

3[segment Assets 
a. Fertiizer 7166|7813 2083| 21083 97968 2129 

b. Rental from Property 1208 - 13214 286 13214 13260 

¢ FMICG Products 6.07 787 21661| 21054 8250 151 

d.Crone 5942 1712| 17206] 11264 2344 76185 

e hotel 6660 557 37.07| 10376 557 3977 

Unallocated 531143 601| 427a94| 058637 3,551.55 388986 

[Total Segment Assets 3,051.69 |  194.01| 4853.65| 080534| 4,777.28 4,809.85 

[Segment Liability 
o Ferilizer 14224  28367| 3aa33|  20209| 121686 425,90 

b_Rental from Property - 217 - - 1217 

[¢.FVCG Prdoucts §o38| 8asa| 13445| 223.83 38.24 13673 

d.Grone 97.00 915 3121 12821 40.17 42052 

e hotel 7204 812 233 6971 512 8823 

Unallocated Sg8399|  327.42| 953711] 585312] 684471 849093 

[Total Segment Liabilities 3,711.89 | 53741 10,089.42| 633754 | 821993 556271 

5 [Capital Employed (3-3) (Total Equity] §,663.58 | 343.40| 5.19577| 3,467.79| (3,502.65) (a,752.84] 



KOTHARI INDUSTRIAL CORPORATION LIMITED 

Rs in Lakhs 
Standalone Balance Sheet 

Particulars 30.09.202331.03.2023 

(UnAudited (Audited) 
/ASSETS 

INON-CURRENT ASSETS 

1](a) Property, Plant and Equipment 2714.03| 2753.81 
(b) Intangible assets 3.52 3.22 
(c) Property held for sale 0 0 
(d) Deferred tax assets (net) 778.03 778.03 
(e) Miscellaneous Expenditure 0 
(f) Financial Assets 

(i) Investments 9.99) 9.99 

83.14] 83.66 

(g) Other non-current assets 0 
Non-Current Assets 3588.72 3628.72 

2|CURRENT ASSETS 

(a) Inventories 138.37| 167.84 
(b) Financial Assets 0 

(i) Investments 0 
(ii) Trade receivables 102.48] 27154 
(iii) Cash and cash equilants 54.55| 37.79 
(iv) Other Bank Balances ] 
(v) Other financial assets 5921.21 703.98 
(vi) Other 

(c) Other current assets 

Current Assets 6216.62 1181.15 
TOTAL ASSETS 9805.34|  4809.88 
EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 624.19]  955.54 
(b) Other Equity 2843.6] -5708.38 
Equity 3467.79| -4752.84 
LIABILITIES 

1|NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowings 217417 72658 
(ii) Other Financial liabilities 

(b) Provisions 19.29 19.29) 
( ¢) Deferred tax Liabilities (Net) 0 
(d) Other non-current liabilities 
Non Current Liabilities 4193.46 7285.09] 

2|CURRENT LIABILITIES 

() Financial Liabilities 

(i) Borrowings 0 
(ii) Trade payables 

[Total outstanding dues of micro enterprises and small enterprises. 15.25 5.24) 
Total outstanding dues of creditors other than micro enterprises and small enterpris 46.72] 115.7 

(iii) Other Financial liabilities 1979.9] 2040.39 
(b) Other Current liabilities 0] 0 
( <) Provisions 102.2 107.26 
(d) Current Tax Liabilities (Net) 
Current Liabilities 2144.08 
TOTAL EQUITY AND LIABILITIES 9805.34 



KOTHARI INDUSTRIAL CORPORATION LIMITED 
Standalone Cash Flow Statement for the halfyear ended 30th September, 2023 Rs. In Lakhs 

For the Half year ended | For the year ended 315t March 
30th Sep 2023 2023 

[£) Cash flow from Operating Activities 
[PROFIT/(LOSS) BEFORE TAX 5,99071 174717 
[ADIUSTMENTS FOR 
[Depreciation and amortization expense 301, 11.29) 
[Finance Cost 2.9 113461 
[Creditors written back 0 [ 
(Profit)/Loss on sale of Property 0 0| 

- Provision for Expenses-Tnterest revised 112551 230 
[Provision for Doubful Debts o 0 
interest Income 
[Discount Received 0 0 
[Provision for tax [ 0 
[Foreign Exchange Fluctuation Gain 
Provision No Longer Required 8533 

-1205.72] 515.50) 
[OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 478497 ~831.2697} 
[ADIUSTMENTS FOR 
[VOVEWENT IN WORKING CAPITAL: 
Inventaries 2946 5a.45| 
Trade Receivables 169 06| 4637 
[Other Financial Assets 5217.23] -182.23 
[Short Term Provisions 0| .00} 
[Trade Payables 58.97| -115.55] 
[Financial Liabilities -63.99) 123967 
Current Liabilities 347126 00g] 

167041 950.06) 
INFT CASH FLOW FROM OPERATING ACTIVITIES 311456 118.79) 

[E) CASH FLOW FROM INVESTING ACTIVITIES 
[Sale / (Purchase) of Property, Piant and equipments Intangibles 2,06, -29.a3] 
[interest Received 
[Net Advances Paid 

~a06 29.09) 
[NET CASH FLOW FROM INVESTING ACTIVITIES(B] 

CJ CASH FLOW FROM FINANCING ACTIVITIES 
ong Term Borrowings 305163 101622 
[rovances 0.00 49,80 
interest paid 2.09 1134561 
[NET CASH FLOW FROM FINANCING ACTIVITIES(C) 308372 -68.59) 
[NET INCREASE IN CASH AND CASH EQUIVALENTS(A+8+C) 16.78] 2071} 
[CASH AND CASH EQUIVALENT OPENING BALANCE 37.79) 17.09) 
[EFFECT OF EXCHANGE DIFFERENCES ON RESTATEMENT OF FOREIGN CURRENCY CASH AN [0 0.00 
[CASH AND CASH EQUIVALENT CLOSING BALANCE 5456 37.81] 

[COMPONENTS OF CASH AND CASH EQUIVALENTS 
Cash on Hand 251 128 
Balances on Current Accounts 52.05) 36.51] 
[Cheques on hand 
[TOTAL CASH AND CASH EQUIVALENTS 5456] 37.79) 



Note: 

1. 
This 

statement 
is 

wW(wm_‘ 
Regulation 

33 
of 

the 
SEBI 

(Listing 
Obligations 

and 
Disclosure 
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e
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)
 

Regulations, 
2015 

a
m
e
n
d
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d
 
from 

time 
to 

time. 
R
 

e 
2.The abov¥hudited 

- o 
3. The 

Company 
is engaged 

in trading 
of Fertilizer, 

Mixtures, 
FMCG 

Products, 
Royalty and 

Lease 
Rentals. 

=~ 
.Financial 

results 
Segment 

Results 
were 

reviewed 
by 

the 
Audit 

Committee 
and 

approved 
by 

the 
Board 

of 
Directors 

at its 
meeting 

held 
on 

14" 
N
o
v
e
m
b
e
r
 

2023. 

4: Due 
to continues 

losses the 
net worth 

of the 
Company 

has eroded. 
The 

Current 
Liabilities 

exceed 
Current 

Assets. The 
Managing 

Director is arranging continuous 
finance through 

the Associate 
Companies 

for 
working 

capital 
and 

settlement 
of old 

creditors 
and 

would 
continue 

to 
do 

so. 
Further, 

the 
business 

plan 
envisaged 

by management 
provides 

for 
large 

scale 
expansion 

with 
injection 

of additional 
finance. 

In view 
of the foregoing, 

the financials 
have been 

prepared 
on principles 

applicable 
to a Going 

Concern, 

5. The 
proceedings 

initiated 
by the C

o
l
l
e
c
t
o
r
 

of Nilgiris 
for repossession 

of certain plots of land in Coonoor 
earmarked 

for public use 
has been 

challenged 
by the company 

on a Writ Petition 
filed before 

Madras 
High 

Court 
and the 

matter 
is pending 

adjudication. 

¢Pursuant to an arbitration 
award 

dated 
30.9.2017 

relating to additional 
electricity dues 

of Caustic Soda manufactured 
sold 

by the Company 
in the year 1986 

amounting 
to Rs. 2.31 

Crores 
together with 

interest at 6% 
p.. The 

C
o
m
p
a
n
y
 

has 
challenged the award 

before the Madras 
High 

Court which 
is pending adjudication. 

However. 
during the year, 

a compromise 
arrangement 

was 
made 

between 
company 

and 
SPIC whereby 

the company 
has already 

made 
a payment 

Rs1.15 
core 

during 
the Financial year 2022-23 

and 
after adjusting 

court deposit 
of Rs 60 lakhs balance 

amount 
of Rs 56 lakhs to be made 

in 
F
i
n
a
n
c
i
a
l
 

Year 
2023-24. 

Out 
of the 

balance 
of 

Rs 56 
lakhs, Rs 30 lakhs has been 

paid 
in the currenthalfycar 

cnded 
30-09-2023, 

7. The 
company 

executed 
a sale deed 

on 
14th September 

2023 
with M/s. Coromandel 

International 
Limited 

(Buyer) 
to sella part of the 

assigned 
Land, 

Plant and 
machinery and 

building situated at 
Kathivakkam 

Village, 
Ennore, 

Chennai-600057 
for a consideration 

of Rs. 
50.28 crores. Out of a total of 45.17 

acres land, 
29.55 

acres land has been 
sold to M/S.Coromandel 

International 
Limited 

and 
the 

remaining 
land is with 

the company. 
The 

sale decd 
has been 

signed 
by 

both 
parties 

and 
submitted 

to the Registrar which 
is pending 

only for the 
valuation 

report. As a result, the Company 
considers 

the sale 
as complete 

in all respects 
and 

hence, has 
recognised 

the profit on sale in the above 
results. 

8. It s informed 
by the lender 

Parveen 
Roadways 

P Ltd that the sale consideration 
of Ennore 

factory setup will 
be kept as Security Deposit 

til the repayment 
of principal 

with 
interest as they have 

lien over 
the remaining 

sketch of land. They also request 
not to charge 

any interest 
on the loan 

amount 
if it is not paid through 

banking 
channels. 

9. The 
figures of the 

previous 
periods 

have 
been 

regrouped 
reclassified wherever 

necessary. 
10. 

The 
financial 

results 
are 

available 
on 

the 
website 

of 
BSE 

Limited 
and 

on 
the 

company's 
website 

www.kotharis.in 
11. 

No 
deferred 

tax 
or 

income 
tax 

has 
been 

ascertained 
for 

the 
half 

year 
ended 

30-09-2023 
as 

it is the 
practice 

of 
the 

C
o
m
p
a
n
y
 

to 
account 

for 
deferred 

tax 
and 

income 
tax 

only 
at year 

end. 

For 
Kothari 

Indugefial 
Corporation 

Limited 
7 

S
R
S
 

. Rafiq Ahmed 

Managing 
Director 

DIN 
NO.02861341 

Place: 
Chennai 

600034 

[Date : 
14.11.2023 
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Rgsulls of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended, for quarter and half year ended 30th 

September 2023 

TO 
THE BOARD OF DIRECTORS OF 
KOTHARI INDUSTRIAL CORPORATION LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Firiancial 

Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (‘the Holding Company”) 

and its subsidiary (the Holding Company and its subsidiary together referred to as “the 

Group”) for the quarter and half year ended September 30, 2023 (“the Statement”), being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

including relevant Circular issued by SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on these Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of Kothari Marine International Limited, a Subsidiary 

ComppanEinge porated in India. 

A 



Based on our review conducted 2 and prox hing has come to our 
attention that causes us to bel procedures as stated above, nothing 

c g ieve that th i ments of Consolidated 
}Jnaudltgd Financial Results based on the co:si?izcrgtun"lg: T:);Irnr?ar?:;;ement certified financials 
mf_ormatlon _of the subsidiary prepared in accordance with recognition and measurement 

principles laid down with aforesaid Accounting Standard and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement except for the matters included in the paragraph of 
qualifications as below. 

Qualification: 

1) The Financial statement has been presented on principles applicable to going 

concern despite accumulated losses and consequent erosion of networth. The is 

also significant mismatch between current liabilities and current assets. Therefore, 
there is a material uncertainty in fulfilling the gaps within reasonable time. It is 
reported that significant amount of money is being made available from time to 
time by Associate companies of Managing Director for working funds and settlement 

of old creditor and would continue to do so. Further, it is reported that the business 
plan envisaged by Management provides for large scale expansion with injection of 

finance. On this basis, the Company has prepared the financial statements on going 
concern basis (Refer Note No 4). 

2 We draw attention to Note No 8 to the unaudited results stating that interest has 
not been accrued in the books as communicated by the lender since the actual 
interest payments were not being made by the Company and the interest already 

accrued in the previous years and not paid amounting to Rs 1125.51 lakhs have 
been reversed and disclosed under exceptional items. However, since the lender 
has only deferred the interest due and not given a waiver of interest, the Company 
shall accrue interest that would be payable in the future on such loans. To the extent 
of (a) the interest pertaining to previous years reversed during the half year 

aggregating to Rs 1125.51 lakhs (b) to the extent of the interest accrued for the 

during first quarter Rs 328.16 lakhs and (c) current quarter which could not be 

ascertained, profit is overstated for the quarter and half year ended 30-09-2023. 

Other Matter 

1) We draw attention to Note No 5 where No provision has been made in respect of 

any loss that may arise due to the claim by the Government against the Coonoor 
property which is pending adjudication in the Madras High Court 

2) We draw attention to Note No 6 where the company has made a compromise 

agreement with SPIC where out of an outstanding amount of Rs 55 lakhs, Rs 30 
lakhs has been paid during this half year and the balance will be paid subsequently. 

3) We draw attention to Note No 7 where the Company has entered into a sale deed 
yith M/s Coromandel International Limited for sale of part of land and the factory 

& fuow consideration of Rs 50.28 crores. The sale deed is pending for registration with 
Registrar and full possession is not given to the buyer. Hence, the sale 



consideration s kept as a securi i i imil . curity d dways P. Limited which has a lien on the land, B o Sgast Pefoeh Wity 

Our opinion is not modified in respect of the above matter 

We did not review the financial results and other information of the Subsidiary, Kothari 
Marine International Limited whose financial information have been certified and furnished 
by the management and whose interim financial results reflect total assets of Rs. 9.51 Lakhs 
as at September 30, 2023 and total net loss after tax of Rs. 0.076 Lakhs for the half year 
ended September 30, 2023, as considered in the Consolidated Unaudited Financial Results. 
Our report is not modified in respect of the matter. 

For Ray & Ray 
Chartered Accountants 
FRN,301072E 

) AN 
V.Raman 
Partner 
M.No 019839 

Date: 14-11-2023 

Place: Chennai 

UDTN * 22019839 BEIGMWY §67F 2 
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{Rs.in iakhs) 
UNAUDITED STATEMENT OF RESULTS FOR HALF YEAR END AND SIX MONTHS ENDF D 305t SEP 2023 

CONSOLIDATION 
Quarter Ended SIX Months £nded Vear tnged 

PARTICULARS 30.09.2023] 30.00.2022 | 30.05.2023 30092023 30.08.2022] _ 3103.2023 
(Unaucited)| (Unaudited [ {Unaudited)|iUnsudited)|(Unaugiteal] (Ausitea] 

(ncome from Cperations 
Gross Revenve from sale of products and services sse3s]  aaos|  amres]  7asesl  zm0e g 
Other Ooerating revenve a|  aw e I 22573 
REVENUE FROM OPERATIONS ((1+{1]] 0149|  1775| 19535|  7%684| 37500 o764 
otHeR ncove 3,68 3s0s|  arasl  ssae| 710 7328 

1[TOTAL REVENUE eas17|  21620] 263  ss200] 40210 103113 
EXPENSES 
2] Cost of Material consumed 2 s < = 000) : 
5) purchase of stockein-trade 355.49] 52,77 46035 189.79) 531 
<) Changes in inventories of finisned goods, 
work-n-progress and Intermediates (oA o g nies  Siact 
4} Employee Benefits Expenses 83,02 sas7|  mas|  aser|  sses 
o) Finance Costs 705|190 321 205 sesa8 113061 
f) Depreciation and amortisation expence TS = = B = TR 
&) Other expenses 26501 1s088| 17368 aaz0| 20808 83149 

2 [ToTaL ExpEnsEs a| 73247 59005| 67979| 1,08608] 119286 277820 
3[PROFIT/ (LOSS) Belore Exceptional and Tax (1-2) s| a0 G7aos| (wase| (zozom)|  (4079) 174717] 
s[Frceptiona ems o - = - = 3 

[0 oss/Profit on Sale of Asset s 3 
o) Revised interest 145367 1 112551 g 
6 Provision for Expenses iems 8533 B - B 

o |PROFIT/ (105S) Refore tax (3-4) 7| vasi70|  (37315)| (as20e)| 100876 | (740.78) (1,977.17) 

xtraordinary items o] o187 2 ~ | aome - > 
7|PROTIT/ 11053 Before Tax (561 o 643357 599063 | (740.76) (L977.07) 
8[rax ExpensE 10) < = 2 - 5 B 
a|PROFIT/ALGSS) FOR THE PERIOD (7.6 [ 6ea3s7| (ras)| wazse) (740751 11.577.17) 

10[0THER COMPRE RENSIVE INCOME 

Items that will not be reclassified to profit or loss A . = - = 5 

11T OTAL COMPRLHENSIVE INCOME (9-10) 15[ 643357 (37315) (442,981 599063 

12|00 QDY STRRE CARITAL W eanae os5.54|  62419]  62019|  9sssa 95554 
[Face Value of tne Share s of Rs. &/- each) 

T3[R G R STTRRETOT ST oT SToTs2oye 

Basic & biluted fRs) o) 55| arge 152 (1035) 

. ) 



[Rsin lekhs 

Segment-wise Renvenue, Results, Assets and Liabilities for the Half year ended and Six Months ended 30th Sep 2023 

CONSOLIDATION 

segment-wise Renvenue, Results, Assets and Liabilities for the Half Quarter Ended six Months Ended Year Ended 

No. 
31.03.2023 

PARTICULARS 30.09.2023 | 30.09.2022 | 30.06.2023 | 30.09.2023| 30.09.2022 

(Unaudited)| (Unaudited)|(Unaudited)|(Unaudited)(Unaudited)] _ (Audited) 

7 [segment Revenue [ Net Sales/Income from Operations) 
o_fertiizer 5013 6617 7680  12003| 18958 371 

o~ Rental from Property 350 9317 200 SS0| 12343 12.00 

[CFMCG Products 8.00 136 9.00 17.00 1207 3517 

lddrone 30222 2205 52| 31874 225 14347 

[e-Marketing = - = 

[Fhotel 15400 W49 12530] 27930 7516 23716 

. Others 506519 1541 57.21| 512240 541 287.20 

[Toral 627.04|  24505| 73683 | 586387 44210 TOSL11 

[Less: Inter Segment revenue 
[Net Sales / Income from Operations 5627.08|  245.05|  236.83| 586387 44210 103111 

2 [Seament Results (Profit before Tax and Interest) 
2 Fertiizer Ta5 | (19392) 567 (1292 (300.72) ©a3) 

6. Rental from Property 350 9317 200 550 12343 751 

c.MCG Products 1195 14.00 36| (1531) 2375 66841 

[d-drone 5492 1963 -29.87| (8479 1963 15081 

e Marketing - S : - 

[ hotel 544 1422 Tate| 2128|1622 [EYS 

nOthers 012 963 004 008 569 031 

[Total Segment results TM05.09)] (130.23)] __(22.78)] _(128.72)] (244.58) (869.90] 

(i Finance Costs Ta6578| 28190 209| 1,12551| 56328 7,134 61 

i) Unaliocated Corporate Expense Net of Unallocated Incomel 507373 6878| _ -0202| 4.993.8% 67.10 2724 

Profit before tox 543357 | (343.35] (116.89)] 599063 | (740.76) Wo77.7) 

3[Segment Assets 5 

o_Fertilizer 23166| 17813 083 21083| 87968 22825 

b._Rental from Proverty 12528 5 13214 286| 13214 13260 

c FMCG Progucts 607 Tez| 21661 21054 83.90 151 

dDrone -59.47 T2a2|  1720e| 11264 2344 26185 

eMarketing 3 - - - 

Fhotel 66,69 557 3707] 10376 557 3977 

Unallocated 531143 601 4205.42] 057683| 350207 3,880.36 

[Total Segment Assets 395169  194.01| 484A.13| ©,795.80| 4,767.80 ,800.38 

4[Segment Liability 
5. Fertiizer Tlasoa|  78367| 34433|  20209| 141686 22590 

b. Rental [rom Property : 12.17 E 5 1717 

[CFMICG Prdoucts 8938 a8z| 13445| 22383 3824 13673 

d drone 97.00 3121 12821 4047 42052 

e Marketing - - 

Fhotel 7204 6571 812 8823 

Unallocated 368395 32747 584456| 663590 548233 

[Total Segment Liabilities 711.85| 53746 10,020.82| 632698 B,2/L.12 555011 

5[Capital Employed (3-4) (Total Fquityl 76354 | 34345 | (5,196.69) 3,66.82| 3,503.32 2,753.73 



KOTHARI INDUSTRIAL CORPORATION LIMITED 

Rs in Lakhs 
consolidated Balance Sheet 

Particulars 30.09.2023 31.03.2023 

(UnAudited)  |(Audited) 
ASSETS 
NON-CURRENT ASSETS 

1|(a) Property, Plant and Equipment 2714.03 2753.81 
(b) Intangible assets 3.52) 3.22 
(c) Property held for sale 0| 0| 
(d) Deferred tax assets (net) 778.03 778.03. 
(e) Miscellaneous Expenditure 0.02 0.03 
(7) Financial Assets 

(i) Investments 0 0 
(ii) Loans 83.14 83.66. 
(iii) Others 

(g) Other non-current assets 0] 
Non-Current Assets 3578.73 3618.76 

2|CURRENT ASSETS 

(a) Inventories 138.37) 167.84) 
(b) Finandial Assets 0 

(1) Investments 0 
(ii) Trade receivables 102.48; 271.54 
(iii) Cash and cash equilants 54.55 37.79 
(iv) Other Bank Balances 

0 
(v) Other financial assets 5921.66 704.44 
(vi) Other 

(c) Other current assets 

Current Assets 6217.07 1181.61 
[TOTAL ASSETS 9795.8 4800.36| 
EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 624.19 955,54 
(b) Other Equity 2842.63 -5709.28 
Equity 3466.82 -4753.73 
LIABILITIES 

1|NON-CURRENT LIABILITIES 

(2) Financial Li 
(i) Borrowings 4174.17| 7265.8 
(ii) Other Financial liabilities 

(b) Provisions 19.29 19.29 
( c) Deferred tax Liabilities (Net) 0 
(d) Other non-current liabilities 
Non Current Liabilities 4193.46| 7285.09 

2|CURRENT LIABILITIES 

(a) Financial Lizbilities 
(i) Borrowings 0 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises. 15.25) 5.24] 
 Total outstanding dues of creditors other than micro enterprises and small enter| 46.72] 115.7| 

(iii) Other Financial liabilities 1970.86, 2040.39 
(b) Other Current liabilities 0.49| 0.44) 
( c) Provisions 102.2 107.26 
(d) Current Tax Liabilities (Net) 

Current Liabilities 2135.52 2269.02 
TOTAL EQUITY AND LIABILITIES 9795.8 



KOTHARI INDUSTRIAL CORPORATION LIMITED 
Consolidate Cash Flow Statement for the halfyear ended 30th September, 2023 Rs. in Lakhs 

For the Half year ended 
30th Sep 2023 For the year ended 315t March 2023 

3) Cash flow from Operating Activities 
[PROFIT/(LOSS) BEFORE TAX 5990.63 17468608 
[DJUSTMENTS FOR 
[Depreciation and amortization expense 3| 11.26) 
Finance Cost 2.09 113461 
[Creditors written back 0| o 
[(Profit)/Loss on sale of Property o] o 

~ Provision for Expenses Interest revised 13551 230 
[Provision for Doubful Debts [ o 
Interest income. 
Discount Received 0| o 
Provision for tax [ o 
Foreign Exchange Fluctuation Gain 
Provision No Longer Required 8533 

-1205.75) 915.87031 
[OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4780.88 -830.95045 
[ADIUSTMENTS FOR 
[MOVEMENT IN WORKING CAPITAL 
ventories 25,46 5445, 
Trade Recenvables 165,06 16,38, 
[Other Financial Assets 521677 18223 
[Short Term Provisions [ 0.00 
Trade Payables 555/ 11557 
Financal Labiliies “66.07) 123953 
[Current Gabilities 347296 

~1670.33) 55,80} 
[NET CASH FLOW FROM OPERATING ACTIVITIES 311855 118.81 

0] CASH FLOW FROM INVESTING ACTIVITIES 
[Sale / (Purchase) of Property, Plent and equipments, intangibles 406 2919 
[nerest Received 
[Net Advances Paid 

~4.06| 25.49] 
[ET CASH FLOW FROM INVESTING ACTIVITIES(B 

C) CASH FLOW FROM FINANCING ACTIVITIES 
[ong Term Borrowings -3051.63] 1016.22 
[Advances 0.00 49,80, 
interest Paid 2.09] 113461 
[NET CASH FLOW FROM FINANCING ACTIVITIES(C) 300373 “€8.59) 
NET INCREASE IN CASH AND CASH EQUIVALENTS(AY6+C] 15.77) 2072 
[CASH AND CASH EQUIVALENT OPENING BALANCE 37.79 17.09 
[EFZ£CT OF CXCHANGE DIFFERENCES ON RESTATEMIENT OF FOREIGN CURRENCY CASH AND C| S 6.00 
[CASH AND CASH EQUIVALENT CLOSING BALANCE 53.56) 3719 

[COMPONENTS OF CASH AND CASH EQUIVALENTS 
Cash on Hand 251 128 
[Balances on Current Accounts 52.05] 3651 
[Cheques on Hand 
[TOTAL CASH AND CASH EQUIVALENTS 5456 3779 
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