
DARJEELING ROPEWAY CO LTD 
104, Shreejee Darshan, Tata Road No.2, Opera House, Mumbai - 400004 
E-mail id: info@darjeelingropeway.com . daropeway@outlook.com 
Website: www.darjeelingropeway.com 
CIN: L45202MH1936PLC294011, Tel No.: +916358262367 

14th November, 2018 

Listing Compliances 

BSE Ltd., 

P. J. Towers, 

Fort, 

Mumbai - 400001. 

Scrip Code: - 539770 

Subject: Outcome of the Board Meeting held on 14th November, 2018 

Dear Sir/ Madam, 

With reference to the captioned subject, meeting of Board of Directors of the Company was held today 

i.e. 14th November, 2018 at 5.30 p.m., wherein the Board approved the Unaudited Financial Results for 

the quarter and half year ended 30th September, 2018, duly reviewed by the Audit Committee. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

we submit herewith the Unaudited Financial Results forthe quarter and half year ended 30th September, 

2018 along with the Limited Review Report as issued by the Statutory Auditors of the Company. 

The meeting concluded at 8.15 p.m. 

We request you to kindly take the above mentioned information on your record. 

Thanking You, 

For Darjeeling Ropeway Company Limited 

><wt~~ 
Nileshkumar Parekh 

Director 

DIN: 08215249 



DAlUEWNG ROPEWAY COMPANY UMrTED 

CI~ ' l45202MffJ.93tiPlCl94011 
R". off.: 10, FI_-I,. shruJl Oo""on; Tau Road No. 2. Roxy Clnem. Ope'" 1I0UR'. Gr .... on. Mumbol · <100004 

·Ph. No. : +9163582&2367. rmall :·lnI9®dorle.Jihgr~w.v .• a,". Websile ,. www.d.,jet:lingrope.,.,.v.CQm 
PART -1. STATEMENT Of UN· AUDIrEl> FINl\NctAl. RESULTS FOR THE QUARTER AND HAlf y~ ENDED 30.09.2018 

.~, in MO ."',,' '.ml.~ p.«-S.hiIru 

STANDAlONE 
Sf. No. Partfcul.,.J :9 months ended Pre(eedl'l,3 Corre:spondiol.3 6 month CorrelpOI'Idlnl 6 Prt-vIOUJ yur 

morrtblend.ed mo.n:tb.s~nded In ended rnonUu ended In endod 
the ptevrous year t11e previous year 

30.D9.2018 3O.06.20U 30.09.2017 SO.09.20U 30.09.2017 31.03.2018 

Un·Audited Un-A udited U ... Audlted Un-Audited Un-AudHed Audited 

1. jflc.ome 

'!) R"\Ill I\II~ FrQrtI Ope.rarlO!lS 1,141 .7S 1.14L7S 1.1111 ,/5 

b Othef OPera"~ Income -
C- ~t,"tom~ 1.985.66 '1,510.76 3.820.21 6.496.4'1. 6.9OG.15 9.090.53 

Tom:llncome 1.985.66" 4.510.76 4,961.96 6.496.4Z 8,048.00 W,23228 
'2 &pen-NS 

a} COst of ntiiteriais amsumed -
H} Pur"' •• ", alsracl\-jn·m>cIe - 1.280.00 1,280.00 1.l80.00 

(c) Change$" In Irwe.ntOfies offlnfshed goods1 work. - - -
'n·proglesSllnd ,lDdI·ln-lriIde 
d) Finance Cost 

eJ emplovee Oe'1<!fltS Expens .. 5,1.00 27.00 315.75 78.00 6031.51} 1>89.15 
f} OejJr~lar1cln atld ~mortl .. tion '""ense 

eg) Other e""enses (Any i"'m eKceedlng 10% 01 

the '''IlII ~". .. ~ rel. , lnl til Gon6nulns 
operutiortS to be- shown separately) 

(gur) ~Is ting r.. .. 295.00 - 4ijJ .~2 

ltJ:ll"] Other .""."""" 70.48 58.4Z 565.15 423.90 l;O<lo05 907.60 

TobiEltp<tnses 416.48 8U2 2,'160.90 501.90 2,5GO.SS 3,340.27 

3 profit I (Lo .. ) belore "" .. ptionollb:/n •• nd In 1,~9.18 ",0&25.34 2;801.06 5,994.52 5,4&7,45 6,892.01 

Ift-2} 
~ ElIcep.lionall~m. . -
5 Profit I (lossl befare In (3·4 1,569.U 4,425.34 2,801.OG 5,994.52 5,487.45 6,892.01 
6 r.,.EJ<pen_ 

a)CuorentTax 1,050.00 J.OSO.oo 1,.'8.% 
(b E.rller Y,," , 1.x 36.29 36,29 
0) DIlferred Tax 334.69 - 435.98 In~. 

Totol T;a)t Ellpenses 1.086.29 334.69 1.086.29 435.98 1. 462.40 

7 Profit! {lQSSJ 10<. period from con.tinulnc 482.89 4,425.3" 2,466.37 4,908.23 5, 05L47 5,429.61 

op.",tlqna IS-6L 

a p",t,tl (Itlss) lar. penod flom dit <Ofttinu inB 

operaliollS 
9 Tbx E~pen .. ' of dlscou niln.d ape,..t!on' - -
ID Proflt/ (Loss) (or • period from dis -continul". -

op.,.tlons tafter ",.jJa·gt 

1.1 adler Comprehensive InC!)mel (loss) 
AI (I) AmOun! ol lte",> U .. , will 1101 be ~dasslfled . 
to proftt or loss 

1"1 Inc""", bo. relatine 10 Items that.wlll nol b. - -
r~Glas.med to'Pl.ofl tor 10 .. 
8.) (Il' Amount of items thai will b. r.d .. , lfled to - -
pl'ORI or I<lss 

tin IrIOom_ "'" r.,.tina tollem$' tltat will no. be - - -
redassl~d to profit or 10"$$ 

12 Tota_' Compreh~d~e-IM'Otne for the period 4tl2.!9 4,425.34 2,466.37 4,908.23 5,051..47 5,429.0' 

tc"mpTio!nll>'oIItJlo~) and athOf 
comprehensl.e Income for the pertod (7·1I).UJ 

113 p.ld -up Equity Shore capRal (Fate lI.tu. ot R.. 30.$00.00 30,500.00 30, 500.00 30,500.00 30.500.00 30.500 00 

10/· •• eIl) 
14 Dlher EqUity 10.570.94 

1S EArnln, Ptr-Sh.re (for comin.inc op ... tIonl l 

oJ 8aslc U.lli 1.45 0.81 .l.61 1.66 L18 

blDlluted 0.16 1.45 0.81 1.6'1 L66 1 '8 



DARJEEUNG ROPEWAY COMPANY UMITED 

CIN: L4S202Mti1936PLC294011 

Reg. Oft: 104, Floor-l, ShreeJf Darshan Tata Road No. Z. RollY Cinema Opera House, Girpon. Mumbai - 400004 
Ph. No,: +916358262367. Email ~- info@darjee!iogropeway:com. Website :- www.darjeelingropeway.com 

SUMMARISED BALANCE SHEET AS ON 3'.OJ.2018 
Amt In '000' 

STANDALONE 

As at CUrrent year As at Prellious year 

Sr.No. STATEMENT OF ASSETS AND LlABIUTIES ended (Stlndalonej ended 

~.09.2018 31.03.2018 

Partlcu 141 rs (Un-Au dited) (Audited) 

A ASSETS Rs. Rs. 

1 Non-CUrrent Assets 

Property, plant and equipment 

CaJlital work"ln-progress 

lrlllestment property -
Goodwill -
Otherlntangible assets -
Intangible assets unqer development 

Biological assets other than bearer plants 

Investments- aerounted for using, equity method 

Non- Curreflt'Financial Assets 

Non-oment Investments 2,592 ,70 5,807.13 

Trade re<lelvables, !len-current 

Loans, non-current -
Other non-curr~nt financial assets - -

Total non-current financial assets 2,592.70 5.807.13 

o.efimed tax assets (net) - -
Other non-current assets -

Total non-current assets 25-92.70 5,807.13 

2 Co rrent assets 

Inventories -
CUrrent fil)anci~1 asset 

Current investml!lltli -
Trade receivables, currellt 680.00 962.08 
Cash and cash equivalents 465.56 3.35 7.51 

Bank balance otherthan cash and cash equivalents -
Loans, current 41,175.00 34.310.34 

Other current fin~nclal assets &,433.18 -
Total current financial assets 48,753.74 38,629.93 

CUrrent tax assets (net) -
Other current assets -

Tota' current assets 48,753.14 38,629.93 

3 NO!l-current assets classified as held for sale 

4 Regulatory deferral account debit balances and related deferred tax 

Assets 
Total assets 5"1,346.44 44,437.06 

~. "-#". ~ 



DARJ££UNG ROPEWAY COMPANY LIMITED 

CIN: L45202MH1935Pl.C294011 
Reg. Off.: 104, Floor·t, Shreejl Darstlao, Tata RoaltNo. 2, Roxy Cinema Opera House, Girgaon, MUfTlbaj· 400004 

Ph. No.: ~916358262367, Email ~- info@darjeelingropeway.com, Website :· www.darjeelingrop eway.com 
SUMMARISED BALANCE SHEET AS ON 3QO, . .z018 

Amt in '000' 
" STANbAlONE. 

As at CUrrent year Asst Previol.is year 
Sr.No. STATEMENT OF AS5~S AND LIABILITIES ended (Standalone) ended 

30.09.2018 31.03.2018 
Particulars (Un·Audited) ('Audited) 

Equity and liabilities 

1 Equity 

Equity attributable to owners of parent 

Equity share capital 30,500.00 30,500.00 
Other equity '15,478.75 10,570.94 

Total equity attributable to Gwners of parent 45978.75 41,070.94 
Non controlling interest · · 
Total equitY 45,978.75 41,070.94 

2 liabilities 

Non·current liabilities 

Non-current financial liabilities 

Borrowings, non-current 100.00 · 
Trade payables, non·current - -
Other non-<urrent finilnaaillabliities · · 

Total non-<urrent financial liabilities t OO.OO -
PrOVisions, non·current 

Deferred tax liabilities (net) 113.87 113.87 

Deferred government grants, Non-current · 
Other non-<utrent liabilities · 

Total non-current liabilities 213.87 113.87 

CUrrent liabilities 

Currant financia l liabili ties · -
Borrowings, current · -
Trade payables, current 1,734.16 1,675.00 

Other current financial liabilities 5.00 · 
Total current f lnancl.l\lliabilitles 1,739.16 1,67!>.OO 

Other current liabilities 2,500.00 228.29 

Provisions, current 914.66 1,348.96 
CUrrent tax liabilities (Net) · · 
Deferred government grants, Current · 

Total Plrrent Ifabliities 5,15,3.82 .3,252.25 

3 Liabilities directly associated with assets In disposal group ctassifled -
as held for sale 

4 Regulatory deferral aoco.unt credit balances and related deferred tax - · 

liability 

Total equ ity and Ilabilites 51,346.44 44,437.06 

.~ 



DARJEELING ROPEWAY CO LTD 
104, Shreejee Darshan, Tata Road No.2, Opera House, Mumbai - 400004 
E-mail id: info@darjeelingropeway.com . daropeway@outlook.com 
Website: www.darjeelingropeway.com 
CIN: l45202MH1936PlC294011, Tel No.: +91 6358262367 

Notes: 

1. The Unaudited Financial Results for quarter and half year ended 30th September 2018, have 
been reviewed and recommended by Audit Committee and approved by the Board of directors 
in its meeting held on 14th November, 2018. 

2. The Statutory Auditor of the Company has carried a Limited Review of the above result for the 
quarter and half year end. 

3. During the quarter ended 30th September, 2018 the Company is operating in single segments, 
accordingly segment wise reporting is not applicable, but shall provide it as and when the same 
shall be operative. 

4. The results for the quarter ended 30th September, 2018 are in compliance with IND AS as 
prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies 
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 
Amendment Rules, 2016. 

5. Previous period figures have been regrouped and reclassified wherever necessary. 

Nileshkumar Parekh 
Director 

DIN: 08215249 



Shah&Shah 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON 
REVIEW OF INTERIM FINANCIAL RESULTS 
TO THE BOARD OF DIRECTORS 

DARJEELING ROPEWAY COMPANY LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financia l Results of Darjeeling 
Ropeway Company Limited ("the Company") for the Qua rter and Half year ended 
September 30 , 2018 ("the Statement"), being submitted by the Company pu rsuant to the 
requirement of Regulation 33 of the SEBI ( Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/ 62/ 2016 dated July 5, 2016. 

The statement which is the responsibility of the Company 's Management and approved by the 
Board of Directors , has been prepared accordance with the recogn it ion and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS) 34 " Interim Fina ncial 
Reporting " prescribed under section 133 of Companies Act, 2013 read wi t h ru le 3 of 
Companies (Indian Accounting Standards) Rules, 2015, as amended , read with relevant ru les 
issued thereunder and other accounting principles genera lly accepted in I nd ia . Our 
responsibility is to issue a report on the Statement based on our review . 

2. We conducted our rev iew in accordance with the Standard on Review Engagement (SRE ) 2410, 
" Review of Interim Financial Information Performed by the Independent Aud itor of the Ent ity " 
issued by the Institute of Chartered Accountants of Ind ia. This standard requires t hat we plan 
and perform the review to obtain moderate assurance as to whether the Statemen t is free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance tha n an audit. 
We have not performed an audit and accordingly, we do not express an aud it opin ion. 

3. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accord ance with applicable I ndian 
Accounting Standards and other accounting principles generally accepted in I ndia, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of t he SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015, read with SEBI Circula r No. 
CIR/CFD/ CMD/15/2015 dated November 30 , 2015 and SEBI Circu lar No . 
CIR/CFD/FAC/62/2016 dated July OS, 2016, including the manner in which it is to be disclosed , 
or that it contains any material misstatement. 

For Shah & Shah 
Chartered Accountants 
(Firm Registration Number.131527w) 

~-~ 

-·-r~ , ~ I,~~l~~ 
Tejas Shah ~~ A~MEI)AaAO -t~ 
Partner " r .f!;. !H! ., ; J 
Membership No 135639 ';~, 1 31~d'Y'. / <:'/ 

(f~ ,I' .... I'~ 
~ \ (:7)"--:;.: l '\.~f"" 

,~::~~:~;~;. 

Date : November 14, 2018 
Place : Ahmeda bad 

207, Samedh, Besides Associated Petrol Pump, e.G. Road, Ahmedabad-380006 I +91 7940307519 I www.shahandshahca.com 


