Welcast Steels Limited

Works : Plot No. 15, Phase 1, Peenya Industrial Area, B
Phones : (91-80) 2839 4058 , 2839 4059 - Bangalore - 560 058. INDIA

E-mail : info@welcaststeels.com Website -
CIN : L27104GJ1972PLC085827 www.welcaststeels.com

\'

25" January, 2023

To,

The Manager (Listing),

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir / Madam,

Sub: Unaudited Financial Result for the Quarter/Nine Months ended December 31, 2022
as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.
Script Code: 504988

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the
Quarter/Nine Months ended December 31, 2022 alongwith Limited Review Report taken on
record by the Board of Directors of the Company in its meeting held today i.e. January 25,

2023, which was commenced at 03.30 P.M. and concluded at 04.55 P.M.

Please take the same on your record.
Thanking you.

Yours faithfully,
For Welcast Steels Limited

S. N~Jetheliya i"i.‘-; N\
Company Secretary N3 312,

Encl: As above
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Telephone Noi 079-22901078 Fax: 079-22901077 CR: L27104GJ1972PLCOB5827
STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

T e e " . T in fakbs
18 Particulars ) Quarterended o ‘| “Nine months ended ! Year ended
No. R Dac-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 [31-Dec-21| 31-Mar-22 |
o : B __lun‘audited [ Un-audted |Un-audited|Un-audited Un-audited| Audited _
1 iiricome - - _ 1 .l ‘ ‘
{Revenue from pperatins _ B R X S Y 752628 | 590407 B.24423 |
Ofher operating ncome D 1484 ‘ T 3820| 32206| 35278
a) Total Revenue from operations o | T 4ve854|  957.29| 4.253.04| 725448 631608 = 8.597.02
|o) Other Income - | iyl 1200 1313 4873 706 7238 ]
| [Total income (a+b) _ T et 969.29| 4,266.17| 730321 6 343 A6l 8,669.21
2 |Evpenses L . o T , ! TR .
la) Cost'of material c,-onsumed B C[ 1022 57137 | 2,674.03| 4,073,068 424009| & 594692
{b} Changes in inventories of finished goods and work-m-progress T eseg . (7vee)|  4rsps | 18457 6279]  (216.59)
o) ) Empioyes benefits (s pxpense S S 185,71 17740| 180811 51438| © 5M16| 69475
d) Finance costs - 275| 823| 1266 15.53 1566|1758
e) Depreaiation & amortisation expenses S Y -1 S ) Y GAOT| 7972 108.26
f Other expenses. il T BB0TE| 23400 | 62410 1826.87| 1481.88| 218606,
__|Total expenses farbrcearert) e | T2037.09| 8av.4z| a201.27| 678242| 6,40040|  8,722.96
3 |Profit/(Loss) beforetax (12} _ e B T T148.58)  131.87| . 6480  620.79 Gr.24)} (53T
4 [Tax Experses. e T | - N R | ] :
i Corrent tax — ST T T T s a0y 2241 . | 4ne3| - o
i) Deferred tax o ' T TTear 063 (7o 608 208 . (483
iiiy Short provagion for current tax of earmars R R D Y-S S 6.8 o
| . |Total Tax éxpenses (i+ii+iii}) ‘ e S (128 2372 {1.79)¢ 47.69 | 206 (483
5 |Profit] (Loss) for the period (3-4). . Lo (3eT8) 108.15 §6.69 | 47310  (59:30). . (49.14}
6. |Other Comprehensive income /{Loss) s oieg ba i (S : e
i) item that will not be reclassified to profit or loss T 2 ‘082|371 246) 9534
[iiy Income tax refating to Hems that will not be reclassified to to profit or foss N T T2y T Tess Y
iy tem that will be reclassified to @ profit or loss I T T (R g Sl
I} income tax refating 1o fems that wil be reclassited o proftordoss | . - | 00 e FoT R -]
| |Total Other Comprehensive Income I {Loss) {net of tax} {¥ii+ili+iv) 1224 BES| 0.61 “ae7hl 184 253
_7_[Total Comprehensive Income | (Loss) for the period (5+6) ' T (a8 11870 8730 50881 . (57.46) C(23.80)
8 [Paid-up Equity. Share Caphal - Face Value of 10_ each T s382|  s3g2| 6382 6382 6382 6382
| 8 |Other squity . s . il = T , 3,188.38
10 |Earning Per Share {&?98?("&:1 Y (Mot annuaixsed) ‘ _ ' ' I o
Basic < ) T T (e7ey  aees| U 1045| - vad3) - (829)  (7.70Y
Diluted o . Tl wwme TUtees| 1045 43| a8 (e
Notes : o R B ) N
{i] {Tue above Un-audited fmanc!aﬂ results for the quarter and nine months ended 31 December 2022 have been reviewed by the Audit Committee and
subsequantly approved by the Board-of Directors-n their respective- meetings. held on 25 Jantary 2023 The Un-audited financial results have been
 |subjectad to imited review by the statutory auditors of the Company The statutory audltors have expressed an unqualified conclusion: -
{iiy [AIA Engmeenng Limited, holding company is hwdmag 477 881 aqm:y ‘shares aggregatmg 74 88% of the share capsml e L
14} |Frie unaudited financial results are prépared in accordance with the Indian Accounting -Standards 34 "Interim Financial Reporting® as prascnbed undex
Section 133 of the Companies Act, 2013, tead with Rule 3 of the Compeniés (Indian Accounting Standards) Rules, 2015 and Companies (indian}
Accountmg Standards) (Amendment Rules) 2016, . §
(EV) The company manufacturer; and deals with a single product. Alloy steei Cast Grinding Med\a Companys opsra!mris are sotely situated in india Hem&
there are no reportable segments as reguired by Ind AS - 108 "Operating Segments” under the Companies (Indian Accounting Standards) Rules, 2015
Further sales to a single customsr amounting to 10% or more of the Company's revenue from sale of drinding medie amounted to #4104.57 takhs (net of
1ax) for the period of nine months ended 31 December 2022 {previous year ! ¥.3,726.46: !archs) )
(v) [Figures for the previous penod have beed regrouped reclassified and restated wherever necessary o make them comparabe with-the current penod 5
1. [figures. o ]
vy The Code on Social Security, 2020 (‘Code) ralating to employee benefits duung employment and post—emplcyment benefits recewed Presidential assenl in
September 2020. The Code has been publishad in the. Gazette of India: However, the date on whigh'the Cade will come into effect has not been nofified.
The Compl ny will assess the mmact of the Code whan it comes, into effect and will record any related impact in the period the Code becomes: e‘tectlve
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for WELLAST

Place: Hyderabad
Date: 25 January 2023

As per our report attached o
For Dagilya & Co.
Chartered Accountants
FRN:QOGB718

M.No: 226014
UDIN: 2322 £9/% B4 VZCE%‘E!B



; : - ‘ £.5.9/13, 20d Floor: Srinivasa Building.
; W g' N i Rasigun], Secunderabad - 500 603,
‘ - | Phone : 40021981, 27712789

Chartered Accountanis E-mail : infol dagliva.com

Limited Review Report on unsudited financial results of Welcast Steels Limited for the Quarter
ended 31% December 2022 and Year-to-date results for the period from 1Y April 2022 w0 31
December 2022 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To, :
The Board of Directors of Welcast Steels Limited

We have reviewed the accompanying statement of unsudited financial rsults of WELCAST
STEELS LIMITED, (“the Company™} for the guarter ended December 31, 2022 and the Year-to-date
results for the period fromy 19 April. 2022 to 31 December, 2027 (“the Statement™). This Statement
being submitted by the Company pursuant 1o the reguirements of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulation, 2015, as amended. ("the Listing Regudations’ ).

This Statement. which is the responsibifity of the Company’s management and approved by the Bourd of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principles Jaid down in Indian Accounting Swndard 34 “interim Financial Reporting” ("ind AS 347),
prescribed under Section 133 of the Companics Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2013, Our rmponsibility s o issee’y
report on the Staterment based on our revies.

i We conducted our review of the Statement in accordance with the Standurd on Review Engagements
(SRE) 2410 *Review of Iuerim Financial Information Performed by the Dndependent Asicdivor of the
Enviy” issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan and
perform the review to oblain moderate sssurance as to whether the Statement is free of material
misstatement. A review is fimited primurily 10 inguiries of company personnel and gnalviical procedures
applied to financial data and thus provides fess assurance than an audit. We have not performed an audit
and gecordingly, we do not express an audit opinion.

e

Based on our review conducied as above, nothing has come 1o our atiention that Causes 1S believe that
the accompanying Statement. prepared accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the isformation required 1o be disclosed
in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2013 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Place: Hyderabad For DAGLIYA & Lo,
Date: 35.01.2023 Chartered ACCOUMENS i
: Firm Registration No 0006788

3 i Jain
Pastner
3 Ny, 228014 RS
UDIN: 232289y BGBZcgH613




