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PSL/CS/BSE/REG-44/23-24 
25th September, 2023 
 
The BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
 

COMPANY CODE NO: 4166 (Scrip Code : 513511) 
 
Dear Sir, 
 
Sub: Disclosure of Voting Results of 50th AGM of the Company held on Monday, the 25th day of 

September, 2023 through Video Conferencing. 
------------------------------------------------------------------------------------------------------------------------------------- 
 
In compliance of the provisions of Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the details of the Voting Results of the 
votes casted through remote e-voting and e-voting during the 50th Annual General Meeting of the Company 
held on 25th September, 2023 through video conferencing along with the Report of the Scrutinizer dated 25th 
September, 2023, as required under Section 108 of the Companies Act, 2013 read with Companies 
(Management and Administration) Rules, 2014 as amended. 
 
Based on the consolidated Report of the Scrutinizer, all Resolutions as set out in the Notice of 50th Annual 
General Meeting were duly approved by the requisite majority of shareholders through e-voting. 
 
Kindly take note of the same on your records and acknowledge. 
 
Thanking you, 
 
Yours faithfully 
For PANCHMAHAL STEEL LIMITED 
  
 
 
 
Deepak Nagar 
GM (Legal) & Company Secretary 
E-mail : shares@panchmahalsteel.co.in  
 
Encl as above 
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Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes polled 

on outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes against 

on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 13667809 95.6468 13667809 0 100 0

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 14289879 13667809 95.6468 13667809 0 100 0

E-Voting 0 0.0000 0 0 0 0

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 750429 0 0.0000 0 0 0 0

E-Voting 34114 0.8448 34114 0 100 0

Poll 0 0.0000 0 0 0 0

Postal Ballot (if applicable) 0 0.0000 0 0 0 0

Total 4038021 34114 0.8448 34114 0 100 0

Total Total 19078329 13701923 71.8193 13701923 0 100 0

No. of Resolutions passed in the meeting

       Public: 26

Total number of shareholders on record date (15.09.2023) 3216

No. of shareholders present in the meeting either in person or through proxy:

       Promoters and Promoter Group: 0

       Public: 0

No. of Shareholders attended the meeting through Video Conferencing

       Promoters and Promoter Group: 3

Details of Voting Results                                                                                                                                                                                                                                                                                                                                                                                                              

Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Company Name PANCHMAHAL STEEL LIMITED

Date of the AGM 25.09.2023

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive , consider and adopt the Audited Financial Results for the year ended 31st March, 

2023 and the Reports of Directors' and Auditors' thereon.

Public- Non Institutions
4038021

Whether resolution is Pass or Not. Yes

Promoter and Promoter Group
14289879

Public- Institutions
750429



Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes polled on 

outstanding shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in favour 

on votes polled 

% of Votes against 

on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 13667809 95.6468 13667809 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 14289879 13667809 95.6468 13667809 0 100 0

E-Voting 0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 750429 0 0 0 0 0 0

E-Voting 34114 0.8448 34113 1 99.9971 0.0029

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 4038021 34114 0.8448 34113 1 99.9971 0.0029

Total Total 19078329 13701923 71.8193 13701922 1 100 0

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes polled 

on outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes against 

on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 13667809 95.6468 13667809 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 14289879 13667809 95.6468 13667809 0 100 0

E-Voting 0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 750429 0 0 0 0 0 0

E-Voting 34114 0.8448 34113 1 99.9971 0.0029

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 4038021 34114 0.8448 34113 1 99.9971 0.0029

Total Total 19078329 13701923 71.8193 13701922 1 100 0

Resolution required: (Ordinary / Special)

Whether promoter/promoter group are interested in the agenda/resolution?

Description of resolution considered
To appoint a Director in place of Ms. Suchita Shah (DIN : 00427169), who retires by rotation and 

being eligible offered himself for re-appointment

Ordinary

No

Promoter and Promoter Group
14289879

Public- Institutions
750429

Public- Non Institutions
4038021

Whether resolution is Pass or Not. Yes

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Re-appointment of Mr. Ashok R. Malhotra as Chairman & Managing Director of the 

Company.

Promoter and Promoter Group
14289879

Public- Institutions
750429

Public- Non Institutions
4038021

Whether resolution is Pass or Not. Yes



Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes polled 

on outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes against 

on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 13667809 95.6468 13667809 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 14289879 13667809 95.6468 13667809 0 100 0

E-Voting 0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 750429 0 0 0 0 0 0

E-Voting 34114 0.8448 34114 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot (if applicable) 0 0 0 0 0 0

Total 4038021 34114 0.8448 34114 0 100 0

Total Total 19078329 13701923 71.8193 13701923 0 100 0

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Ratification of remuneration payable to Cost Auditor of the Company for the financial year 

ending 31st March, 2024

Promoter and Promoter Group
14289879

Yes

Public- Institutions
750429

Public- Non Institutions
4038021

Whether resolution is Pass or Not.



A$lYiraj Trivedi
B Com, FCS, ACIS (U.K.), DLq LL.B.(SP.), PGDCL

PRACTICING COMPANY SECRETARY

[Pursuant to Section 1O8 ofthe Companies Act, 2O13 and
The Companies (Management and Administration) Rules, 2O14,

as amended]

"t\r,

The Chairman,

Of 50th Annual General Meeting of the trquity Shareholders of

PANCHMAHAL STEEL LIMITED

(CIN: L27 1O4cJ L972PLCOO2 1 53)

llcld on Mondav, the 25th September ,2023, at 11:00 A.M. (rsr)
'l'hrough Video Conferencins ("VC") / Othcr Audio-Visual Means rOAVM").

Dcar Sir,

1. l, Niraj Trivedi, Practicing Company Secretary, have been appointed as a

Scrutinizer by the Board of. Dircctors of Panchmahal Steel Limited. ("the

Company"), at their Meeting held on 14th August, 2023, lor the purpose of

scrutinizing the e-voting process i.e. remote e-voting and electronic voting

during the 50th Annual General Meeting (AGM), under the provisions of

Scction 108 of the Companies Act, 2013 ("The 2013 Act") read with Rule 20

of the Compalies (Management and Administration) Rules, 2014, as

amended ("The Rules") and Regulation 44 of the Securities and Exchange

Board of India (Listing Obiigations and Disclosure Requirements)

llcgu lation s. 20 I 5.

SCRUTINIZER'S REPORT
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Website : www.niraitrivedi-cs com E-mail office@nirajtrivedi-cs.com, csneeraitrivedi@gmail.com



2. 'l'he Notice dated l4o,Aullust, 2023, as confirmed by thc Company, was sent
to thc shareholders, in rcspect of the bclow mentioncd Resolutions, passed at
the 50th AGM of the Company through electronic mode to those Members

whose email addresses are rcgistered with the Company/ Depositories, in
compliance with the MCA Circular No. lO 12022 dated 28th Decernber, 2022

read with General Circular Nos. 20/2020 dated 05rh May,2O2O, 14/2O2O

dated 8th April, 2O2O, 17 /2O2O dated l3th Aprrt, 2O2O, 02/2021 dated 13th

..lanuary, 2021, 19 /2021 dated 08th December, 2O2l and 2l l2O2l dated 14th

Deccmber, 202 1 respectively (collectivcly referred to as ,,MCA Circulars,,) and
SEBI Circular No. SIItsI/HO/CIrDi CMDI /CIRlpl2O2O/29 d.aLed May 12,

202O, Circular No. SEBI/HO/CFD/CMD2/CtR/p/2021 /11 dated January
15, 2O2l and Circular No. StrBI/t-to / CFDICl/rD2/ CtR/P/2022/62 dated

May 13, 2022 and Circular No. SEBI/HO/ CFD/PoD-2IPlC1R/2O2314 dared,

O5th .January, 2023 (collectively rclcrrcd to as "SEBI Circulars").

3. 1'he Company had availed e-voting lacilities both lor the remote e-voting

lacility and clectronic voting zrt the 50tt,AGM, provided by Central Depository
Services Ltd (CDSL). The remotc c-voting pcriod commenced at 9:0O a.m.

(lS1') on Friday, 22nd Scpternbcr, 2023 and endcd trt 5:00 p.m. (lST) on

Sunday, 24ttr Septembcr, 2023. 'l'hc Company had provided facilities of

rcmote e-voting and electronic voting at the meeting by members, to exercise

t ht.ir righr ro vote.

4. 'l'hc shareholders of thc Company holding shares as on thc cut,off date i.e.

F-riday, 15th September, 2023, wcrc cntitled to vote on the Resolutions, as

contained in the Notice of the AGM.

5. Alter the conclusion of voting at the AGM, the report on voting done at the

AGM and the votes cast under rcmotc e-voting facility prior to the AGM were

v
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PRACTICING COMPANY SECRETARY

C.P No.
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CS NIRAJ TRIVEDI

PTTAC'I'I(]I NG COMPANY SECII.E'I'ARY

unblocked, in the presence of the following two witnesses who are not in the
cmpkryment of the Company, namcly: -

Sr.

No.

Name of

Witness

Signature of

Witness

1 CS Kamal La.lani

2 CS Janki Dave

6. I have scrutinized and reviewed the remote e-voting prior and during the AGM

and votes cast therein, based on thc data downloaded from the CDSL e-voting

system.

7. Thc Management of the Company is responsible to ensure the compliancc

wil h the re quirements of the 20 1 3 Act and the Rules rclating to voting through

clcctronic means by remote e,voting and electronic voting at the AGM, for the

llcsolutions contained in the Noticc to the 50th AGM of the Equity

Shareholders of the Company. My rcsponsibility as a Scrutinizer for the
proccss of electronic means by rcm<-rtc c-voting and electronic voting at thc

A(iM is restricted to makc a Scrutinizcr's l?cport Of votcs cast "in favour" or

"against" the Resolutions statcd in thc Notice, based on the reports generated

lrom the e-voting system providcd by CDSL, the agency authorized under the

Iiulcs.

o8. I submit herewith my Scrutinizer's Report on the results of v ting through

both the remote e-voting and electronic voting at the AGM, based on the data

downloaded from CDSL e-votiag system, the total votes cast favour" or

AS under:"etgainst" all the Resolutions proposed in the Notice of the

age 3 of8
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CS NIRAJ TRIVEDI

PRACTICING COMPANY SECRETARY

Item No. 1: -

Ordinarv Business: -

Ordinarv Resolution: -

To reeeive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended 3lst March, 2O2B together with the
Reports of Board of Directors' and the Auditors' thereon: -

(i) Votcd in favour of the Resolution: ,

TyPe
of

Voting

Number of
Members

Voted

Number of Valid
Votes

cast by them

7" of total
Number of

Valid
Votes cast

Remote E-voting 34 1,37,01,863 99.99960/0
Il-voting at AGM
conducted through VC

60 o.ooo4ok

Total L,37,O1,923 looo/"

(ii) Votcd against the Rcsolution: -
Type

of
Voting

Number of
Members

Voted

Number of Valid
Votes

cast by them

7o of total
Number of

Valid
Votes cast

Remote E-voting 0 o.0000%
E-voting at AGM
conducted through VC

o 0 0.0000%

Total o o o.oooo%

(iii)Invalid Votcs:
Total nurnber of

members whose votes
were declared invalid

from voting

2

36

c 0

rySe

a 31

Type
of

Voting

Total number
of

Votes

Remote E-voting 0 0
E-voting at AGM
conducted through VC

0 0

Total o o

tra)

{

4 of 8
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CS NIRAJ'I'RIVEDI

PRACI'ICING COMPANY SECRE'I'ARY

Item No. 2: -

Ordinary Busirress: -

Ordinarv Resolution

To appoint a director in place of Ms. Suchita Shah (DIN: OO422169f, who
retires by rotation and being eligible, offers her candidature for re-
appointment.

(i) Votcd in favour of the Resolution: -

TyPe
of.

Voting

Number of
Members

voted

Number of Valid
Votes

cast by them

7o of total
Number of

Valid
Votes cast

Rcmote. E-voting 33 1,37,O7,a62 99.99960/0
I! voting at AG M
conducted through VC

2 60 O.OOO4o/o

Total 35 t,37,O1,922 lOOo/"

(ii) Votcd against the Resolution: -

TyPe
of

Voting

Number of
Members

Voted

Number of Valid
Votes

cast by them

7o of total
Number of

Valid
Votes cast

Rcmote tr-voting I 1 0.0000%
tr-voting at AGM
conducted through VC

0 0 0.0000%

Total 1 1 o.oooo%

(iii) Invalid Votes: -

q/}

Type
of

Voting

. Total number of
members whose votes
were declared invalid

from voting

Total number
of

Votes

Remote E-voting 00
E-voting at AGM
conducted through VC

0 0

Total o o { aa

Page 5 of8
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CS NIRAJ TRIVEDI

PRACTICING COMPANY SECRETARY

Item No. 3: -

Special Businqsq: -
Special Resolution: -

Re-appointment of Mr. Ashok R, Malhotra as Chairman & Managing Director
of the Company.

(i) Voted in favour of the Resolution: -

Type
of

Voting

llemote E-voting

Total 35 L,37,Ot,922 LOOv"

(ii) Votcd against the Resolution: -

Number of
Members

Voted

Number of Valid
Votes

cast by them

I

Total

(iii)Invalid Votcs

1

Type
of

Voting

tr-voting
conducted
VC

Total nurnber of
members whose votes
were declared invalid

from voting

Total number
of

Votes

0

at AGM
through

0

oTotal o

v

7o of total
Number of

Valid
Votes cast

Number of Valid
Votes

cast by them

t,37,O1,462 99.9996%

Number of
Members

Voted

JJ

o.ooo40/oE-voting at AGM
conducted through VC

2 60

Type
of

Voting

Rcmote tr-voting

o/" of total
Number of

Valid
Votes cast

I 0.0000%
E voting at AGM
conducted through VC

0 o o.0000%

1 o.oooo%

Page 6 of8
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CS NIRAJ 'I'lltvEDt

T,TLTC'I'ICING COMPANY SI'CRETARY

&eran-ltaJ: -

Soecial Business: -

Ordinarv Resolution: -

Ratification of remuneration. payable to M/s. Kiran J. Mehta & Co., Cost
Auditors, Ahmedabad (Firm Registration No. OOO2S) of the Company, for
the Financial Year 2023-24,

(i) Votcd in favour of the Resolution: -

Type
of

Voting

Number of
Members

Voted

Number of Valid
Votes

cast by them

7o of total
Number of

Valid
Votes cast

Remote E-voting 34 1,37,01 ,863 99.99960/o
tl-voting at AGM
conducted through
VC

Total

2

36

60 O.OOO4o/o

lOO"/"1,37,Or,923

(ii) Votcd against the Resolution: -

Type
of

Voting

Number of
Mernbers

Voted

Number of Valid
Votes

cast by them

7o of total
Number of

Valid
Votes cast

llomote E-voting 0 0 0.0000%
E-voting al AGM
conducted through VC

0 0 O. O0000/n

Total o o o. oooo%

(iii ) Invalid Votcs: -

Total nurnber of
rnembers whose votes
w6re declared invalid

from voting

a

TyPe
of

Voting

Total number
of

Votes

Remote E-voting 0
E voting at AGM
conducted through VC

0
o 0

Total o o

c.P.
JI
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CS NIR^.J TRI\`'F,I)I

PR^+\C`TI('Ih'G  COMPAN`. SI':(l`ETAR`

9.   Th``  (`1``c`tr()ni(`  da(a  aiid  €`11  other  rc.k`vanl  rec`()I-ds  I-el:iling  t.o  tllt``  c`+v()ting  \\'ill

lji`  h:mclt`d o\Jer to the Ct]mp.']n`v Secrelar.\J or the Compan.v  for  s{irc keeping as

pr(u  iclc`cl  in  the  Act  read  \\'ith  lhc`  rt`lL`vam   Rul(`s.

10.  You   ma\   €tcc`ordiligl}   (li`t`Iari`  [hi`  rcsull  of  ab()ve   Rt`st)lLili(]ns  ft)r  the  Aniiua[

Gi.in.r{il  Mt`(.ting of th(I  C()mpfin.\'  hi`ld  on  25th  Scpl``ml)(`r,  2U23.

I`i,i,,,ki,lg  \7(,u'

\  tiui.s  rail hfull\'.

DATE: 25" SEPTEMBER, 2023

PLACE: VADODARA

givlRAJ TRIVEDI

PRACTICING COMPANY SECRETARY

FCS:  3844  (C.  P.  No.:  3123)

P.R.  NO.:  1014/2020

UDIN: F003844E001074936

COUNTERSIGNED BY:-

FOR, PANCHMAHAl, STEEL LIMITED

I)EEPAK NAGAR

GM (LEGAL) & COMPANY SECRETARY

Pll,J|.  8  (11` 8


