SPACE INCUBATRICS TECHNOLOGIES LIMITED

Regd. Office: Pawan Puri, Muradnagar, Ghaziabad-201206 (U.P.)
CIN: L17100UP2016PLC084473
E-mail- spaceincubatrics@gmail.com, Web: www.spaceincubatrics.com, Phone: 01232-261288

Date: 21.10.2022

To,
The Deputy General Manager
Department of Corporate Relationship
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001
Scrip Code: 541890
Scrip ID: SPACEINCUBA

Sub: Submission of Standalone and Consolidated Unaudited Financial Results for the Quarter
and Half vear ended 30" September, 2022 pursuant to Regulation 33 of SEBI (LODR)
Regulations, 2015

Dear Sir,

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed a copy of Standalone and Consolidated Unaudited Financial
Results for the quarter and half year ended September 30, 2022 as approved by the board in its
meeting along with the copy of Cash Flow Statement, Statement of Assets & Liabilities and Limited
Review Report by the Statutory Auditors of the Company on the aforesaid Unaudited Financial
Results.

Kindly take the same on record.

SPACE INCUBATRICS TECHNOLOGIES LIMITED

KHUSHBU :
SINGHAL

Khushbu Singhal
(Company Secretary & Compliance Officer)
Membership No.:A25992

Encl: as above



SPACE IN'CUBATRICS TECHNOLOGIES LIMITED

REGD. OFF. : PAWAN PURI, MURADNAGAR. DISTT. GHAZIABAD (U.P.)

CIN : L17100UP2016PLCO84473, Phone : 01232- 261288, Web : www.spaceincubatrics.com, email: spaceincubatrics.a gmail.com

(F IN LAKH)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/H ALF YEAR ENDED 30.09.2022
8. Particulars 3 months ended 6 months ended Year ended
No. 30.092022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
Unaundited Unaudited | Unaudited | Unaudited | Unaudited Aundited
I Revenue from Operations 000 .00 0.00 (.00 0.00 S0.16
|8 Other Income 523 15.86 16.90 3109 3425 62.54
L. |Total Revenue (I+11) 15.23 15.86 16.90 31.09 34.25 112.70
IV. |Expenses:
Cost of materials consumed 000 (.00 0.00 0.00 0.00 0.00
Purchases of stock-in-trade 0.00 .00 (.00 0.00 0.00 40 04
Changes m mnventories of finished goods. . 000 0.00 (00 (.00 000 000
Worl-in-Progress and stock-in-trade
Employee benefits expense 13.52 11.32 7.78 24 64 17.05 35.63
Finance costs 0.33 037 012 070 0.26 107
Depreciation and amortisation expense 1.14 L.13 .88 227 131 308
Other expenses 084 347 1.91 6.31 5.90 g 80
Total Expenses 15.83 18.29 10.69 34.12 24.52 99,52
V. Profit / (Loss) before Exceptional riems and tax (U-IV) -0.60 -243 6.21 -3.03 933 13.18
VI.  |Exceptional items - - - E
VII. |Profit / (Loss) before tax (V+VI) (160 2243 621 -3.03 973 1318
VI |Tax Lxpenses
(1} Current tax - - - - - 2.95
(2) Deferred tax - - - - - 46
(3) MAT Credit Lntitlement - - - - - -
IX. |Profit/(Loss) for the period from continuing operations {IX- -(.60 2243 6.21 -303 9.73 9.77
X) ;
X. Profit / {Loss) from discontinuing operations - . - - -
XI. |Tax expense of discontinuing operations - - -
XIL |Profit / (Loss) [rom discontinuing operations (after tax) (X-XI) = - - - - -
XIIL |Profit / (Loss) for the period (PAT) (IX+XII) -0.60 2243 6.21 -3.03 9.73 9.77
XIV. |Other Comprehensive Income (Net of Tax Expense) - - - - =
XV. |Total Comprehensive Income for the period (XII-XIV) (160 =243 62l -3.03 9.73 9.77
XVL |Paid-up Equity Share Capital (Face value of T10/- each) 346092 3460 w2 S0l 92 346092 346092 346092
XVIIL [Other Equity - - - - - 311935
X VI Eamning Per equity share of T10/- each (For Continuing
Operation) -
(1) Basic 0.00 =001 0.02 -0.01 0.03 0,03
(2) Diluted 0.00 -0.01 0.02 -0.01 0.03 0.03
XIX. |Farning Per equity share of 10/~ each (For Discontinued
Operation)
(1) Basic 000 000 0 00 00 (.00 0.00
(2) Diluted 0.00 000 000 000 0.00 0,00
NOTES :

1. The above Standalone Unaudited Quarterly financial results as reviewed by the Audit Commuttee were approved by the Board of Directors 1n nis meeting held on 21 10 2022
The Statutory Auditors have expressed an unqualified and unmodified audit opinion in its Limited Review Report

2, This statement 1s prepared 1 accordance with the Companies {Indian Accounting Standards) Rules. 20151 Ind AS), prescribed under Section 133 of the Compames Act, 2013
3. Provision for Income Tax will be made at the end of the vear

4. Previous vear quarter figures have been rearranged regrouped, wherever necessary

5. There is no Separate Segment (o be reported as per Ind AS 108

6. Other Income represents Interest earned on Loans & Advances given

For Space Incubatrics Technologics Limige

Nishant Mittal)
Managing Director
DIN : 02766556

Place : Muradnagar
Dated : 21.10.2022




SPACE INCUBATRICS TECHNOLOGIES LIMITED
REGD. OFF. : PAWAN PURI, MURADNAGAR, DISTT. GHAZIABAD (U.P.)
CIN : L17100UP2016P1.C0O84473. Phone : 01232- 261288, Web : www.spaceincubatrics.com, email: spaccincubatricsa gmail.com

(FIN LAKH)

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30.09.2022
5. Particulars 3 months ended 6 months ended Year ended
No. 30.09,2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
I Revenue from Operations 0.00 0.00 000 (.00 0.00 16
1L Other Income 153 15 86 16.90 31.09 3425 62.54
IIl.  |Total Revenue (I+11) 15.23 15.86 16.90 31.09 34.25 112.70
1V. |Expenses:
Cost of materials consumed 000 0.00 000 0.00 (100 0.00
Purchases of stock-in-trade 0.00 000 000 000 0,00 40 94
Changes in mventories of finished goods. 0.00 0.00 000 000 0.00 (.00
Waork-in-Progress and stock-in-trade
Employee benefits expense 3 1352 M 7.78 24 84 17.05 3563
Finance costs 033 037 012 0.70 026 1.07
Depreciation and amortisation expense 1.14 U 4 (188 227 131 308
Other expenses 0.84 547 1.91 6.31 5.90 10 85
Total Expenses 15.83 18.29 10.69 3412 24.52 100.57
V. Profit / (Loss) before Exceptional 1tems and tax (I-1V) -(1.60 <243 6.21 -3.03 973 12:13
VL.  |Exceptional items - - - - - -
VII.  |Profit/ (Loss) before tax (V=VI) -01.60 =243 621 -3103 9.73 1213
VIIL |Tax Expenses
(1) Current tax - - - - 295
(2) Deferred tax - - - - 46
(3) MAT Credit Entitlement - - - - - -
IX. |Profit/ (Loss) for the period from continuing operations (1X- -0.60 2243 6.21 -3.03 973 8.72
X)
X. Profit / (Loss) from discontinuimg operations - - - - -
XI. |Tax expense of discontinuing aperations - - 5 - " .
XIL  |Profit / (Loss) from discontinuing operations (afier tax) (X-XI) - - - - - =
XIIL |Profit/ (Loss) for the period (PAT) (IX~XII) -0.60 -2.43 6.21 -3.03 9.73 8.72
XIV, |Other Comprehensive Income (Net of Tax Expense) - = - -
XV. |Total Comprehensive Income for the period (XII-XIV) -0.60 =243 621 =303 9.73 §.72
XVI. |Paid-up Equity Share Capital (Face value of T10/- each) 3460 92 3460 92 v 92 346092 3460 .92 3460 G2
XVIL |Other Equity - - = o R 41.18
X VI Earning Per equity share of T10/- each (For Continuing
Omperation)
(1) Basic 0.00 -0 0.02 -0.01 003 0.03
(2) Diluted 0.00 -0.01 002 -0.01 0.03 0.03
XIX. |Eaming Per equity share of T10/- cach (For Discontinued
Operation )
(1) Basic 0.00 0.00 0.00 000 0.00 0.00
(2) Diluted 0.00 0.00 000 0.00 (.00 0.00
NOTES :

1. The above Consolidated Unaudited Quarterly financial results as reviewed by the Audit Commuttee were approved by the Board of Directors in ils meeting held on 21 10 2022
I'he Statutory Auditors have expressed an unqualified and unmodified audit opimon in its Limited Review Report

2. This statement 1s prepared n accordance with the Compames (Indian Accounting Standards) Rules. 2015 (Ind AS). presenbed under Section 133 of the Compames Act, 2013
3. Provision for Income Tax will be made at the end of the year

4, Previous year/quarter figures have been rearranged/regrouped, wherever necessary

5. There 1s no Separate Segment to be reported as per Ind AS 108

6. Other Income represents Interest carned on Loans & Advances given

For Space Incubatrics Technologies Limited

Managing Dircctor
DIN : 02766556

Place :
Dated : 21.10.2022

Muradnagar




SPACE INCUBATRICS TECHNOLOGIES LIMITED
PAWAN PURI, MURADNAGAR, DISTT. GHAZIABAD (L.P.) - 201206

CIN : L1T100UP2016P1L.C084473. Phone : 01232-261288, Weh : www.spaceincubatrics.com, email: spaceincubatricsi@gmail.com
PROVISIONAL CASH FLOW STATEMENT FOR THE PERIOD ENDED 30T1 SEPTEMBER, 2022
Prepared pursuant to Listing Agreement

2021-2022
AMOUNT(Rs.)

2022-2023
AMOUNT(Rs.)

A. CASH FLOW FROM OPERATION ACTIVITIES:

Net Profit before Tax and Extraordinary items
Adjustment for:

Depreciation

Finance Charges

Adjustment for:
Interest recerved

Adjustment For Previous Year:
Previous year adjustments

Cash Flow From Exceptional items

Operating Profit before Working Capital Changes
Adjustment for:

Trade recervables

Loans & Advances

lnventories

COither current assets

Borrowings

Trade Payable

Other Finaneial habilities

Other current habilities

Long-term provisions

Current Tax Liabilities (Net)

Cash generated from operations
Taxes Paid

Cash flow from operating activities

B. CASHFLOW FROM INVESTING ACTIVITIES:
Interest received
Purchase/Sale of Investments
Purchase/Sale of Fixed Assets
Net Cash sued in Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES:

Equity Share Capital (includmg share application
money)

Borrowings/( Repayment) of Loans

Adjustment for Preliminary Expenses
Currency Fluctuation Reserve

Deferred tax labilities

Opening Bal of Cash and Cash equivalents
Closing Bal of Cash and Cash equivalents

226,974 00

-

(31,08.863 00)

(31,584,982 32)

17.38.788 00

(94 264 84)
(1,59.008.00)
(2,07 466 62)
(1,05,964.97)

{3.03,09332) 1318072 08
3,07.791 00

2.26.974 00 3.07.791 00

{62.53.775 00)

{31,08,863 00) - (62.53.775.00)

- (1.92.546 00) (1,92,546.00)

(48.20.457 92)

(2.22,94 210.010)
(2.57.635 12)
47491600
4.04.049 00
3.59.042.97

11,72.083 57 (418210 00) (2.17.32.747 15)

(2.65.53.20507)
" 34135300

(20112898 75) (2.68.94 558 07)
31.08.863 (0 6253775 00
= (32,350 00)
- (2246628 00)
31.08.8603 00 3974797 (00
(971,305 21) (2483208 63)
2.52.43.050.00
- (9.71.305 21) 46,331 00 22806172 35
1.24,659 (14 (1,13.588 72}
27,038 25 140,626 57
1.51.697 29 1.24.659 (4 27.038 25 (1.13.588.72)

000 0.00

PLACE : Muradnagar
DATE : 21st October, 2022

For and on behalfl of Board of Directors

-
—

(NISHANT MITTAL)
Managing Director
(Din : 02766556)

lat No.603, Tower-2, Orange County,
Ahinsa Khand-1, Near Aditya Cinemas,
Indirapuram, Shipra Sun City,
Ghaziabad - 201014 (L.P.)




SPACE INCUBATRICS TECHNOLOGIES LIMITED
PAWAN PURI, MURA DNAGAR, DISTT. GHAZIABAD (L.P.) - 201206
CIN : LITI00UP2016P1L.C084473, Phone : 01232-261288, Web : www.spaceincubatrics.com, cmail: spaceincubatricsi@ gmail.com
PROVISIONAL CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER. 2022
Prepared pursuant to Listing Agreement

A. CASH FLOW FROM OPERATION ACTIVITIES:
Net Profit before Tax and Extraordinary items
Adjustment for:

Depreciation
Finance Charges

Adjustment for:
Interest recelved

Adjustment For Previous Year:
Previous vear adjustments

Cash Flow From Exceptional items

Operating Profit before Working Capital Changes
Adjustment for:

Trade receivables

Loans & Advances

Inventories

Other current asseis

Borrowings

Trade Payable

Other Financial habilities

Other current liabihities

Lang-term provisions

Current Tax Liabihties (Net)

Cash generated from operations
Taxes Paid

Cash flow from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Interest received
Purchase/Sale of Investments
Purchase/Sale of Fixed Assets
Net Cash sued in Investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES:
Equity Share Caputal (including share application
money)

Borrowings/( Repaviment) of Loans
Adjustment for Preliminary Expenses
Currency Fluctuation Reserve

Deferred tax liablities

Opening Bal of Cash and Cash equivalents
Closimg Bal of Cash and Cash equivalents

2,26.974 00

(31,08.863 00)

2022-2023 2021-2022
AMOUNT(Rs.) AMOUNT(Rs.)
[3.03.09332) 12,13,628 08
307791 00
22697400 - 3.07,791 00
162.53.775.00)
(3108863 00) - (62.33.775 00)

(1,92.546 00) (1.92.546 00)

(49,24,501 92)

- {1,11,85,196 00)
17,38.788 00 29.15.7%0.00
(94,264 84) (2,57,635.12)
(1.59.008 00) 4.74.916.00
{2.0746662) 4.04.049.00
{1.05,964 97} 3,61,81597

11,72.083.57 (4,18,210 00) (77.04.470 15)

(20.12.898 75) (1,26,29,372.07)

= 34135300

(20,12.898 75) {1.29.70G,725 (7}
31.08.863 00 62.53.775 00
(22.46,628 00)

31.08.863 00 4007147 00
9,71,305.21) (24.83.208 65)
1,11,88,182.00

- (9.71.305.21) 46.331 00 87.51.304 35

1.24.659 04 (2.12273.72)
5247125 264744 97

1,77.130 29 124,639 04 5247125 21229338

000 RALN)

PLACE : Muradnagar
DATE : 21st October, 2022

For and on behall of Board of Directors

Ly

(NISHANT MITTAL)
Managing Director
(Din : 02766556)

Jat No.603, Tower-2, Orange County,
Ahinsa Khand-1, Near Aditva Cinemas,
Indirapuram, Shipra Sun City,
Ghaziabad - 201014 (L.P.)




SPACE INCUBATRICS TECHNOLOGIES LIMITED
REGD. OFF. : PAWAN PURI, MURADNAGAR, DISTT. GHAZIABAD {L.P.)
Phone : 01232- 261288, email: spaceincubatrics'@ gmail.com, Web : www.spaceincubatrics.com

CIN : L17100UP2016PLC084473 (X IN LAKH)
STATEMENT OF ASSETS AND LIABILITIES STANDALONE CONSOLIDATED
Half Year | Year ended | Half Year | Year ended
ended ended
30.09.2022 | 31.03.2022 | 30.09.2022 | 31.03.2022
Particulars Unaudited Audited U naudited Audited
A |ASSETS
1 [Non-current assets
{a) Property, Plant & Equipment 27.70 2097 27.70 29.97

(b) Capital Work-m-progress - = - %
{¢) Financial Assets
(i) Non-current Investments 5729 57.29 50.00 S0.00
(1) [oans and Advances 6.484 98 6502.79 80911 826,92
(d) Deferred tax assets (net) - - - -
(¢) Other non-current assets = = . A

Sub-total - Non-current assets 6569.97 63590.05 886.81 906.89
2 |Current assets
(a) Inventories - E - -
(b) Financial Assets
(1) Trade Receivables - - 2.523.01 2523.01
(11) Cash and Cash l.quivalents 1.05 0.21 1.31 (146
(ii1) Bank Balances other than (i) above 0.46 0 U6 .46 0.06
(1v] Loans and Advances 2549 2507 2549 25.07
{¢) Other current assets 12,30} 11.35 12.30 11.36
Sub-total - Current assets 39.30 36.69 2562.57 2559.96
TOTAL ASSETS 6609.27 6626.74 3449.38 3466.85
B |EQUITY AND LIABILITIES
1 [Equity
(a) Fquity Share Capital 346092 346092 3460.92 3460.92
(b) Other FEquity 311631 311934 -44 21 4118
Share application money pending allotment - 4 = =
Total - Equity 6577.23 6580.26 341671 3419.74
2 |Non-current liabilities .
(a) Financial Liabilities
(1) Borrowings 7.78 1749 7.78 17.49
(b) Deferred tax habilities (net) 0.58 0 58 058 0.58
Total - Non-current liabilities 8.36 18.07 8.36 18.07
3 |Current liabilities
(a) Financial Liabilities
(1) Borrowings 6.59 818 6.59 8.18
(1) Trade Payables 482 690 482 6.90
(i11) Other Financial Liabihities - - - -
(b) Other current liabilitics 932 10.38 CR'R) [11.01
(¢) Provisions - - % 4
(d) Current Tax Liabilities (Net) 295 295 243 295
Total - Current liabilities| 23.68 28.41 24.31 29.4
TOTAL EQUITY & LIABILITIES 6609.27 6626.74 3449.38 3466.85

For Space Incubatrics Technologies Limited

{Nishant Mittal)

Managing Director
DIN : 02766556

Place : Muradnagar
Dated : 21.10.2022




B 01212642252, 2642857

‘T/’ S' gup ta G‘Z Co' ; E-Mail : vsguptal0l@gmail.com
Chartered Accountants Western Kutchery Road,

M EER U T -250 001.

LIMITED REVIEW REPORT

Review Report to Board of Directors of
SPACE INCUBATRICS TECHNOLOGIES LIMITED

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER ENDED SEPTEMBER 30, 2022 OF SPACE INCUBATRICS TECHNOLOGIES LIMITED.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of SPACE
INCUBATRICS TECHNOLOGIES LIMITED for the quarter ended 30.09.2022 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and the
Circular is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This stardard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion. -

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Standalone Financial Results prepared in accordance with applicable
accounting standards i.e. Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder or by the Institute of Chartered Accountants of India and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5%

July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatements.

For V.S. Gupta & Co,,
Chartered Accountants
oiktratign No. 00724C)

(CA. Memant Kumar Gupta)

Place : Meerut Partner
Date : 21.10.2022

Udin :- 22071580BANBLC6854

(Membership No. 071580)



& o0121-2642252, 2642852

th S- gupm & CO' E-Mail : vsguptal0l@gmail.com
Chartered Accountants Western Kutchery Road,

M EER U T -250 001,

Independent Auditor’s Review Report On Consolidated Unaudited quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Space Incubatrics Technologies Limited
Pawan Puri, Muradnagar - 201206

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Space
Incubatrics Technologies Limited(“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income / loss for the quarter ended 30% September, 2022 and for the period from
01.07.2022 to 30.09.2022 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 30t September, 2021 and the corresponding period from 01.07.2021 to 30.09.2021, as reported in
these financial results have been approved by the Parent’s Board of Directors, but have not been
subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI underRegulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable. '

4. The Statement includes the results of the following entities:
(a) Space Incubatrics Technologies Limited
(b) Sybly International FZE

e,
GOUFTAR
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B 01212642252, 2642852

(V- S- gupta & CO. E-Mail 1 wsguptal0l@gmail.com
Chartered Accountants Western Kutchery Road,

M EER U T -250001.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the branch auditors and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results, included in the Statement, includes the interim financial
information of a foreign subsidiary which have not been reviewed by their auditors, whose interim
financial statements revenue of Rs, Nil, total net profit after tax of Rs. Nil and total comprehensive
income of Rs. Nil for the quarter ended September 30, 2022 as considered in the consolidated unaudited
financial results, included in the Statement. According to the information and explanations given to us by
the Management of the Parent, this interim financial information are not material to the Group.

Our conclusion on the consolidated unaudited financial results, incl uded in the Statement is not modified
in respect of our reliance on the interim financial information certified by the Management of the Parent.

For V.S. Gupta & Co,,
Chartered Accountants
(Firm istration No. 00724C)

A. Hemant Kumar Gupta)
Partner
(Membership No. 071580}

Place : Meerut
Date : 21.10.2022

Udin : 22071580BANCRM4221
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