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Subject: Qutcome of Board meeting_under Regulation 30 of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Dear Sir/ Madam.

Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that the Board of Directors at their Meeting held on Tuesday.
November 10. 2020 which commenced at 4 00 p-m. and concluded at 4:57 p.m. mter alia. have decided as
under

1. Approved the Un-audited Financial results for the quarter and half year ended September 30, 2020
along with Limited Review Report thereon.

2. Statement of Assets and Liabilities and the Cash Flow Statement for the half year ended as
on September 30, 2020

The above results will be made available on the website of www gandhispecialtubes.com.

Kindly take the above document on vour record and acknowledge.

&

Thanking vou.

Yours Faithfully.

e Officer
Encl aa






STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020.

( ¢ In Lakhs except EPS)

Sr Quarter Ended Half Year Ended Year Ended
No. PARTICULARS 30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) (UNAUDITED) (AUDITED)

I [Revenue from Operations 2,565.90 1,112,42 1,799.42 3,678.32 4,183.50 8,093.84
II |Other Income 155.17 169.60 211.88 324.77 321.84 571.12
111 [Total Income (I+ II) 2,721.07 1,282.02 2,011.30 4,003.09 4,505.34 8,664.96
1V |Expenses

a) Cost of materials consumed 823.56 303.79 600.77 1,127.35 1,418.57 3,001.67
b} Changes in inventories of finished goods,

work-in-progress and stock-in-trade 14.11 153.06 63.82 167.17 185.08 {11.06)
c) Employee benefits expenses 177.74 129.21 162.20 306.95 332.27 655.67
d) Depreciation and amortisation expenses 83.63 82.57 87.43 166.20 174.74 355.48
e) Power & Fuel 237.93 111.74 182.93 349.67 419.21 843.52
f) Other Expenses 287.12 153.96 283.09 441.08 560.93 1,212.76
g} Financial Charges 0.95 0.94 - 1.89 - 4.22
h) Total expenses 1,625.04 935.27 1,380.24 2,560.31 3,090.80 6,062.26

VvV |Profit before exceptional items and tax (III - IV) 1,096.03 346.75 631.06 1,442.78 1,414.54 2,602.70

VI |Exceptional Items - - - - - -
VII [Profit before tax (V -VI) 1,096.03 346.75 £31.06 1,442.78 1,414.54 2,602.70
VIII |Tax Expense

i) Current Tax 277.00 80.00 90.00 357.00 398.00 662.00

i) Deferred Tax 4.76 (47.52) (128.44) (42.76) (228.81) (196.58)
281.76 32,48 (38.44) 314.24 169.19 465.42

IX |Profit for the period (VII -VIII) 814.27 314,27 669.50 1,128.54 1,245.35 2,137.28

X |Other Comprehensive Income (OCI)

Iterns that wili not be reclassified to Profit or Loss :
Remeasurement [gain/(loss)] of Definaed ernployee -

benefit liabuity (0.04) 2.84 6.24 2.80 12.46 9.42
Income Tax on above 0.01 (0.71) (1.33) (0.70) (3.14) (2.37)
Other Comprehensive Income (OCI) {0.03) 2.13 4.91 2.10 9.32 7.05

XI |Total Comprehensive Income for the Period (IX + X) B814.24 316.40 674.41 1,130.64 1,254.67 2,144.33

XII |paid-up equity share capitat
(Face value of ¥ 5/- each) 645.93 645.93 690.93 645.93 690.93 645.93
X111 |Earnings Per Equity Share of T 5/- each)
Basic & Diluted 6.30 2.43 4.84 8.74 9.01 15.93
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 (2 In Lakhs)
As at As at
PARTICULARS 30-09-2020 31-03-2020
(UNAUDITED (AUDITED)
a4 |ASSETS
1 |Non-current assets
(a) Property Plant and Equipment
i) Owned 4,651.25 4,808.55
i) Leased Assets 25.65 28.44
(b) Other Intangible Assets 2.66 3.09
{c) Financial Assets
(i) Investments 3,985.14 3,851.39
(ii) Other Financial Assets 7.21 7.21
(d) Other Non-Current Assets 2.12 -
Sub-Total 8,674.03 8,698.68
2 |Current assets
(a) Inventories 2,618.61 2,522.04
(b) Financial Assets
(i) Investments 2,438.84 3,034.89
(ii) Trade Receivables 1,970.66 1,472.23
() Cash and cash equivalents 183.46 56.07
(1v) Other Bank Balances 1,301.21 154.69
(iv) Loans 77.41 75.83
{1v) Other Financial Assets 111.00 63.03
(c) Other current assets 5 :ig:; o 4_9:':2
b-Total ,952. 471,
iéTALDtAaSSETS ~7,626.06 16,170.16
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020

( ¢ In Lakhs)

As at As at
PARTICULARS 30-09-2020 31-03-2020
(UNAUDITED) (AUDITED)
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 645.93 645.93
(b) Other Equity 13,979.21 14,011.25
Sub-Tota! 14,625.14 14,657.18
2 |Non-current liabilities
(a) Financial Liabilities 29.77 30.28
(b) Provisions 334.45 327.48
(c) Deferred tax liabilities (net) 620.76 662.82
Sub-Total 984.98 1,020.58
3 [Current liabilities
(a) Financial Liabilities
(i) Trade payables
a) Micro, Small and Medium Enterprises 22.51 12.24
b) Others 174.39 89.47
{ii) Other Financial Liabilities 1,314.15 193.56
(b) Other current liabilities 322.74 138.12
(c) Provisions 41.06 42.66
(d) Current Tax Liabilities (Net) 141.09 16.35
Sub-Total 2,015.94 492.40
TOTAL EQUITY AND LIABILITIES 17,626.06 16,170.16
UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 TH SEPTEMBER, 2020 ( & In Lakhs)
Sr- Particulars As at As at
No. 30-09-2020 31-03-2020
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1,442.78 2,602.70
Add / (Less):- Adjustments for Non-Cash / Non-Operating Items
Depreciation and amortisation 166.20 355.49
Interest income (73.29) (147.41)
Interest expense 1.88 4.22
Dividend income (88.82) {(172.67)
Net Gain on Sale of Non-current Investments - 13.36
Gain on Sale of Current Investments (13.87) (17.08)
Gain on Fair Valuation of Investments (149.45) (237.02)
(Profit)/Loss on Property, Plant and Equipment sold/scrapped/written off (Net) - (0.02)
Other Adjustments 2.80 9.42
Operating profit before working capital changes 1,288.23 2,410.99
Adjusted for :
(Increase) / Decrease in Trade Receivables (498.44) 65.66
(Increase) / Decrease in Inventories (96.57) 172.16
{Increase) / Decrease in Other Financial Assets {51.68) 1.72
(Increase) / Decrease in Other Current Assets (15B.14) 145.22
Increase/(Decrease) in Trade Payables, Other Current, Financial Liabilities and Short-term Provisions 1,398.80 (273.92)
Increase / (Decrease) in Provisions 6.46 48.87
600.43 159.71
Cash generated from Operations 1,888.66 2,570.70
Taxes pad (232.25) (711.87)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 1,656.41 1,858.83
B |CASH FLOW FROM INVESTING ACTIVITIES
Interest received 73.29 147.41
Dividend received 88.82 172.67
purchase of Property, Plant and Equipment (5.67) (67.61)
Sale of Property, Plant and Equipment - 0.38
Purchase of investments during the year {2,571.39) (8,530.51)
Sale of investments during the year 3,197.02 13,874.29
NET CASH (USED IN) INVESTING ACTIVITIES (B) 782.07 5,596.63




EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020.
{T In Lakhs except EPS)

s QUARTER ENDED HALF YEAR ENDED QUARTER ENDED
No‘. PARTICULARS
30-09-2020 30-09-2020 30-09-2019
(UNAUDITED) (UNAUDITED) (UNAUDITED)
1| Total income from Operations (net; 2,721.07 4,003.09 2,011.30
2|Net Profit(+)/Loss(-) for the period

(before Tax, Exceptional and/or Extraordinary
items) 1,096.03 1,442.78 631.06

w

Net Profit(+)/Loss(-) for the period before
Tax (after Exceptional and/or Extraordinary
items) 1,096.03 1,442.78 631.06

Net Profit (+) / Loss (-) for the period after
tax (after Exceptional and/or Extraordinary
items) 814.27 1,128.54 669.50

Total Comprehensive Income for the period
(Comprising Profit / (Loss) for the pariod
(after tax ) and other Comprehensive

Income (after tax ) 814.24 1,130.64 674.41
6|Equity Share Capital 645.93 645.93 690.93
7 |Earnings Per Share (EPS)

(of T 5/- each )
(for continuing and discontinued operations)
Basic & Diluted 6.30 8.74 4.84

Notes :
The above unaudited financial results have been recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on
November 10, 2020. The statutory auditors have carried out a limited review of these results.

Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with those of current periods

The Company has only one reportable segment in terms of Ind AS 108.

The un-audited financial results for the quarter ended June 30,2020 and September 30, 2020 are not comparable due to the impact of Covid- 19 in the quarter ended June
30,2020. The manufacturing operation of the company partially started from May 06, 2020 and now is fully operational from last week of June'20.

The above is an extract of the detailed unaudited financial results for the quarter and half year ended 30th September, 2020 filed with the Stock Exchanges under regutation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half yearly unaudited financial resuits are available on the
Stock Exchanges websites at www.nseindia.com, www.bseindia.com and on the company's website www.gangd®i* =~ ===

Place MUMBAI
Dated 10 November, 2020




