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Breaking out of

‘zenana’ medicine

SUHIT KELKAR

While reading Lady Doctors, we are treat-
ed to a striking fact about India’s first
woman doctor: “A crater on Venus is
named after Anandibai (Joshi), but not
a single road or school in India”. One
could add — plenty of streets in Mumbai
are named after those who made life dif-
ficult for Rukhmabai Raut, but Google
Maps does not find one named after her.

It is hardly a coincidence that most
stories in this book are not widely known.
Many pioneering women doctors “did
not keep diaries or write their autobi-
ographies. The memoirs they did write
were not thought worthy of preserving,
and were lost or destroyed... Some... did
write letters... translations were hard to
come by. Often, the flamboyant hus-
bands... monopolised the narrative”. But
that was not the main reason: it was era-
sure. We are told, “[E]rasure has conse-
quences. Men will argue that women
have made no contributions to science.
The truth is that often they were not
allowed to. Those that were allowed to
study have been forgotten or their
achievements diminished.”

For this reason, the author says, she
has “likely overlooked many”. I will add
that these include pioneering female
practitioners of ayurveda or unani.
Perhaps, in those fields, the erasure is
even more severe, who knows. But the
author doesn’t say why these fields are
excluded from the book. Of course, the
author does not owe anyone an expla-
nation. It’s just that many readers, who
avail of both evidence-based and other
medicine, might be left puzzled.

The author first gives a quick back-
grounder about women doctors in other
countries, who paved the way for the first
women doctors from India. Then, we are
told six real-life stories, from various
parts of India: of Anandibai Joshi,
Kadambini Ganguly, Rukhmabai Raut,
Haimabati Sen, Muthulakshmi Reddy,
and Mary Poonen Lukose.

Even a Marvel superhero is inspiring
inasense. But that inspiration ebbs away,
because those feats are not human. What
made this book ground me to earth was
the three-dimensional humanity of these
women doctors, who are shown as people
whose door-opening achievements were
wrought in our realities; whose resilience
and bravery is within our reach; who
have opponents even today; and whose

hearts, like ours, (to paraphrase Faulkner)
were often at war with themselves.

For instance, we are told of Anandibai
Joshi, India’s first woman doctor: “Some
saw Anandibai as a puppet of her husb-
and Gopalrao Joshi; others saw in her
letters a canny and intelligent woman
who forged her own path. The truth per-
haps lay somewhere in between.” How?
We are told, “[E]ducating your wife was
adouble-edged sword. Many a reformer
was taken aback when his wife would
unexpectedly become successful in her
own right. Reform, ...
was a male-dominat-
ed project, and the
women had very little
say init.”

We are further told
that Gopalrao would
beat Anandibai brutal-
ly. And there’s more:
“(Anandibai’s) idea of
misery, interestingly,
was to ‘follow one’s
own will’, and yet her

read more about the currents then
swirling in that society.

We realise that these women doctors
were pioneers in many ways. Besides
qualifying for medical practice,
Rukhmabai Raut “argued that, as she
was too young to give consent to the mar-
riage, she could not be bound to it... It
was one woman against the might of the
Hindu sacrament”. Brahminical leader
Bal Gangadhar Tilak’s Kesari newspaper
“urged (Rukhmabai) to return to her hus-
band and try to change him, as millions
of Indian women have been urged todo”.
Moreover, “Rukhmabai was painted as
a fallen woman of dubious morals”. Then
Tilak and others held a public meeting
to argue for the subjugation of women.
Among those who supported
Rukhmabai were Parsi poet and reformer
Behramji Malabari, and scholar Max

Mueller. (Even Rudyard
Kipling did, but only to bol-
W ster his “white man’s bur-
den” nonsense.)

Haimabati Sen was a
child widow, who largely
through her own efforts,
became a medical practi-
tioner, and among other
things took in, at varying
times, “an astonishing 485
children”. Muthulakshmi
Reddy was “one of the main

bete noire was ‘slavery forces behind the long battle
and dependence’. The for universal franchise for
answer to the question Indian women”. She fought
‘What is your most to abolish the devadasi sys-
distinguishing char- . tem and set up medical
acteristic? was Thave UNTIf)li\.BYS'II)'gI%-IrIE)SR(S)i:mEI A'S institutions that stand to
notyetfoundit’. That FJRST \WOMEN IN MEDICINE this day. Her stances, some
of her husband was . : of them conservative even
‘benevolence’, an odd Author: Kavitha Rao for her time, are described
choice of word for a Publisher: Westland with nuance. As for Mary
man who beat her Price: 499 Poonen Lukose, present-
constantly”. Defying day Kerala’s “robust public
her society, Pages: 280 health system”, we are told,
Anandibai then went owes a lot to “the founda-

to Pennsylvania, USA, to study medicine,
and returned to her husband. The author
refers to Anandibai’s protean character.
You notice the author does not use the
word “contradiction”. Rightly so; the
book, among other things, reminds us
that people we look up to are not comic
book figures with attributes mapped on
an Excel sheet, but complex beings.

We are told of Kadambini Ganguly,
the first Indian woman to practise med-
icine, who found support from the Brah-
mos of Bengal, though it was patronising,
and discriminatory in its own way.
Moreover, Kadambini faced “deep prej-
udice from conservative Hindus”, as did
all these women doctors. Here the author
paints the society around Kadambini so
deftly and with such nuance that I want-
ed to hurry to the nearest bookstore to

tions laid by Mary, and other rationalists
like her”. Each story comes alive, and all
the stories work together.

The commonalities of these six sto-
ries are brought out in the epilogue: that
afew men supported these women, and
that these women were from upper
castes, barring Rukhmabai and
Muthulakshmi. They helped pave rela-
tively easier paths for women students
to follow, “helped destroy colonial prej-
udice and dismantle the structure of
‘zenana medicine™, and “helped popu-
larise Western medicine”. They acceler-
ated other social reforms, too.

Thebook addresses their erasure with
awriterly voice that is impassioned and
always in tune, telling meticulously
nuanced stories that can be used as balm,
blankets, amulets or Kevlar vests.
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TEAWITHBS » ANITADONGRE | DESIGNER

Conscious designs

As she steers herfashion business through a fast
changing environment, Dongre puts sustainability
atthe core of her creations, writes Pavan Lall

nitaDongre smileswith
A characteristicwarmth asthescreen

comestolife. She’sseated in frontofa
vibrant Pichwai wall, her burgundy outfit
and dark-rimmed glasses making her appear
like a picture framed within the Nathdwara
artisanal workthat frequently findsa
reflectioninthe lehengas she designs.

The 57-year-old hasn’tbeen meeting
anyoneatall, sowe’ve settled for Zoom. “I
don’twanttotakeachance,” shesays. Staying
putathome, Dongre hastaken onabusiness
challenge of alifetime. “Iworklike crazy,
from 9.30 am to 6 pm, Monday through
Friday,” she says. “Iread on Saturdays and do
nothingon Sunday.”

Atthetime of this virtual meeting, most
storesin Maharashtra, particularly Mumbai,
where Dongre runs her retail outlets are still
shut. In otherwords, business has skipped a
beat, with revenuessliding by at least 40 per
cent, shetells me. “Weare present online but
fashion means physical stores because India
isstillavery touch-and-feel market, and
when peopledon’tgoout, theydon’tbuy as
many clothes.” Well, certainly not designer
clothes, the kind she and other biggies of
Indian fashion create. The AnitaDongre
labelis, afterall, an occasion-led brand, while
sisterbrand, Global Desi, is casualwear.

Notonetobedaunted, Dongresaysshe
stillwent ahead and launched multiple col-
lections that were in planning pre-Covid.
“OdetoBhuj, for instance, wasan artisanal
collection planned before the pandemic,
which we wentahead with, and it received an
amazingresponse. It’sall hand-crafted.”

There were, however, some changes. “To-
uchwood, marriageswerestill happening,”
shesays, “and we were busy with wedding or-
dersbutthelockdown madeusleaner,led us
toeditour collections better, conserve fabric,
and resulted inself-growth and learning.”

Business hasn’tbeen crunched tothe
pointwhere the group needstoraise fresh
funds. They had raised equity from New
York-based General Atlantic six yearsago.
AnitaDongre, the company and the person,
haveboth thrived underbrightlightsand
celebrity-infused fashion shows. “ButI
haven’texactly missed the social circuit
duringthis period,” she says, as she asks for
tulsichaifor herself, while I prepareadouble
shot of Nespresso coffee.

“Onlinesales,” shemuses, “became a

ILLUSTRATION: BINAY SINHA

saviour and we are upgradingall our plat-
forms.” The pandemic hastriggered the
urgency togoomni-channel, with new
pointsofsale and new customer relationship
management. “It’'sall going to be revamped
and by year-end we will see new websites (for
allthree keybrands, Anita Dongre, AND,
Global Desi) with strong integration between
thewarehouse and the frontend,” she says,
takingasip of her healthy tea.

Having quit caffeine entirely duringthe
lockdown, she findslife runs more smoothly.
“Thad aheadache for the first few days
becauseIconsumed caffeine (astea) for
decades, butIfindit’spartofalifestyle
changethatisbased onreducingeverything
tosimplicity.” She went from eight cups oftea
tothree, and thentohalf.

Dongreisanout-and-out Mumbaiite. Her
childhood was spentin Bandra; she attended
the Duruelo Convent High School and then
the SNDT Women'’s University in Juhu where
shedid herthesis on designer Giorgio Arma-
ni. “If not for my grandparentsin Jaipur,
whomIwenttomeeteveryyear,Iwould have
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beenaboringBandragirl,” she says. “Iwas
shaped by those two childhoodsinavery
interestingmanner.” And by “myimmediate
family —mysiblingsand parents —who
havebeenastrongsource of strength,” she
says. “Iwouldn’tbethe personIamifit
weren’t for theirbacking.” Her father wasin
the textile trade but his business had wound
down by the time she was starting off.

While she earlieradmired thelikes of
CalvinKlein and Ralph Lauren, nowit’s
peoplelike StellaMcCartney and anyone
leading sustainable fashion who excite her. “I
was anyway moving towards sustainability,
and the pandemic made merealise that we
haveverylittle time tomake changes,solam
thinking about sustainability in everything.”

Asshedrinks her flavoured tea, sheadds
philosophically, “The theory of abetterlifeis
almost always described by simplification.”
Thereduction-is-simplification formula
appliesto herwork, her home and diet, with
prioritiesbeing the environment, veganism
and minimal wastage. She even wantsto get
herlogistics partnerstoshift toelectric vehic-
lesand the two carsin her hometogoelectric,
butadmits prices need torationalise first.

The common themebetween her home
and officeisgreen. “Ican work outdoorson
theterraceinboth places.” Dongre moved
out of Bandrato Kharghar a few years ago,
while her office thatused tobeinafactoryin
Andherirelocated toRabaleeven earlier.

Shebuilt her factory with French wind-
owsand “milesand miles of open spaces”.
Shesays, “Iwork most of the time without

anair conditioner, solam grateful we in-
vested inawell-ventilated, open, sustain-
able, green space near verdant hills.”
Healthtops Dongre’s list. Sheisstrictly
)\, Vveganandabhorsfriedfoods, oftenopting
forahomemade chivda snackwith pump-
kinand sunflower seeds, peanuts, gram,
cranberries and raisins. “Iwillsend youa
bottle. It's my go-tosnackand is so healthy.”

Doessheeverjumpintothekitchen?
That’sarare occurrence, shetellsme, and if
shewould, it would be for a special occasion.
“Maybe forthe Dalai Lama, Greta Thunberg
oractorJoaquin Phoenix. They are
supposedly all vegan aswell.”

Our conversation ismomentarily inter-
rupted by loud barks that come from her
golden retriever, Bella. She hastwo dogs. The
other, called Liza, isthe one whois usually
gettingbullied. “My heart mostly goes outto
theunderdog— always,” she says.

The pandemic hasbeen brutal, destroy-
inglivesaswell ascommerce. “I'm hoping
and praying we are spared the third wave.
That’swhat makes the business of fashion so
hard to predict and prepare for,” she says. But
shethinkslife will get much better by
January, and thatitwillgoontobeingbackto
greatbythe second half nextyear.

By now, thebarking has gotten louder
and Dongre needsto go save one of her pets
fromtheother.
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NOTICE

Regd. Office — Duliajan, Distt. Dibrugarh, Assam-786602
CIN: L11101AS1959G0I1001148, Website: www.oil-india.com

NOTICE is hereby given that the following original equity share certificates have been
lost / misplaced and are not traceable. The holders/purchasers/legal heirs have
applied to the Company for issue of duplicate share certificates. Any person who has a
claimin respect of the said equity shares should write to the undersigned at OIL House,
Plot No.19, Sector-16A, Noida, Dist. G.B. Nagar 201301, Uttar Pradesh. The

N
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Muthoot Finance Ltd

Registered Office: 2" Floor, Muthoot Chambers

Opposite Saritha Theatre Complex, Ernakulam, Kerala 682018, India.
Telephone: (+91 484) 239 4712; Fax : (+91 484) 239 6506

Email: cs@muthootgroup.com; Website: www.muthootfinance.com
CIN: L65910KL1997PLC011300

NOTICE TO THE MEMBERS OF 24th ANNUAL
GENERAL MEETING AND INFORMATION ON E-VOTING

ESSAR POWER LIMITED
Regd Office: 27th Km, Surat Hazira Road, Hazira, Dist Surat, Gujarat 394270, India
CIN: U40100GJ1991PLC064824
Tel: +91 261 668 2055/2400 | Fax: +91 261 668 2747 | E-mail: powersec@essarpower.co.in | Website: www.essar.com
Corporate Office: Essar House, 11, K. K. Marg, Mahalaxmi, Mumbai 400 034, Maharashtra, India.

ESSAR'’

POWER

Company will proceed to issue duplicate share certificates in lieu of the said
certificates, if no objection is received within 15 days of the publication of this notice.

Place: Noida
@ated: 27.08.2021

Name of Folio No| No of |Certificate| Distinctive Numbers
the Holder (OIL000) | Shares | Numbers From To
Bir Bahadur Thapa | 1498 750 717325 | 800979314 | 800980063
Kalawati Thapa 1500 | 923953 | 1178963218 | 1178964717
For Oil India Limited
Sd/-
(A.K. Sahoo)

Company Secretary
ACS: 12389/

Asian Hotels (East) Limited
CIN No.: L15122WB2007PLC162762
Regd. Office: Hyatt Regency Kolkata,
JA-1, Sector-lll, Salt Lake City, Kolkata 700 106,W.B, India
Phone: 033 6820 1344/1346, Fax: 033 2335 8246,
Email ID: investorrelations@ahleast.com; Website: www.ahleast.com
NOTICE OF 14TH ANNUAL GENERAL MEETING &

E-VOTING INFORMATION TO THE MEMBERS

10th August, 2021.

or RTA and Depositories.

resolutions set forth in the Notice through NSDL as an
the business to be transacted at the AGM.
All the members are further informed that:

2. The cut-off date for determining the eligibility to
Wednesday, 15th September, 2021.

can be used for casting vote.

to avail facility of remote e-voting or e-voting at the

for further clarifications.

Place: Kolkata
Date: 27th August, 2021

Notice is hereby given that the 14th Annual General Meeting (AGM or Meeting) of
Asian Hotels (East) Limited (the Company) will be held on Wednesday, 22nd September,
2021 at 3:00 p.m. through Video Conferencing (VC)/ Other Audio-Visual Means(OAVM),
to transact the business set out in the Notice of the 14th AGM dated

In accordance with the General Circulars issued by the MCA dated 13th January,
2021, 5th May, 2020, 13th April, 2020 and 8th April, 2020 and SEBI Circular dated15th
January, 2021 and 12th May, 2020, Notice of the 14th AGM along with the Annual
Report 2020-21, have been sent on Friday, 27th August, 2021, through electronic
mode only to those members whose e-mail addresses are registered with the Company

Pursuant to the provisions of Section 108 of the Companies Act, 2013, read with Rule
20 of the Companies (Management and Administration) Rules, 2014 and Regulation
44 of the SEBI Listing Regulations, 2015 and Secretarial Standards on General
Meetings (as amended), the Company shall be providing remote e-voting (facility to
cast vote prior to AGM) and also e-voting during the AGM to the members on all

1. The remote e-voting will commence on Sunday, 19th September, 2021 at
9:00 a.m. and ends on Tuesday, 21st September, 2021 at 5:00 p.m. The remote
e-voting module shall be disabled for e-voting thereafter and shall not be allowed
beyond the said date and time and once the vote on a resolution is cast by the
member, they shall not be allowed to change it subsequently.

3. Any person, who acquires shares of the Company and becomes a member of the
Company after dispatch of the Notice of the AGM and holding shares as on the
cut-off date i.e. Wednesday, 15th September, 2021 may obtain the login ID and
password by sending a request at evoting@nsdl.co.in. However, if a person is
already registered with NSDL for remote e-voting then existing user ID and password

4. The members who have cast their vote by remote e-voting prior to the AGM may
also attend the AGM but shall not be entitled to cast their vote once again. A person
whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the RTA/depositories as on the cut-off date shall be entitled

5. The Annual Report inter alia, containing the Notice of the 14th AGM is available
on the website of the Company at www.ahleast.com and on the websites of the
Stock Exchanges viz. www.bseindia.com and www.nseindia.com. A copy of the
same is also available on the website of NSDL at www.evoting.nsdl.com.

In case of any query, members may refer to the frequently asked questions and

e-voting user manual for shareholders available at the download section of

https://evoting.nsdl.com or may contact Mr. Sumit Kumar Mali, Assistant Manager-

Corporate Affairs at sumitmali@sarafhotels.com or send email to evoting@nsdl.co.in

For Asian Hotels (East) Limited

e-voting agency in respect of

vote by electronic means is

AGM.

Sd/-
Saumen Chatterjee
Chief Legal Officer &

Company Secretary

NOTICE is hereby given that the Twenty Fourth Annual General Meeting ("AGM") of Muthoot Finance Limited ("the
Company”) will be held through Video Conferencing (“VC")/ Other Audio Visual Means (“OAVM") on Saturday,
September 18, 2021 at 03.30 p.m. (IST) in compliance with all the applicable provisions of the Companies Act, 2013
(“Act”) and the Rules made thereunder, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/ 2020 dated April 8, 2020, General
Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020 and General Circular No.
02/2021 dated January 13, 2021 and other applicable circulars issued by the Ministry of Corporate Affairs ("MCA")
and SEBI (“collectively referred to as Relevant Circulars”), to transact the businesses listed in the Notice convening
the AGM of the Company.

The aforesaid Notice and Annual Report are being sent by email to all those Members, whose email
addresses are registered with the Company/ DP, in accordance with the Relevant Circulars. The aforesaid
documents are also available on the website of the Company at www.muthootfinance.com, websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively, and also on the website of NSDL at https://www.evotingnsdl.com

Members will be able to attend the AGM through VC/ OAVM or view the live webcast of AGM provided by National
Securities Depositories Limited (“NSDL") at https://www.evoting.nsdl.com by using their remote e-voting login
credentials and selecting the EVEN for Company’s AGM. The instructions for joining the AGM of the Company and
the manner of participation in the remote e-voting or casting vote through electronic means at the said AGM are
provided in the Notice convening the AGM. Members participating through VC/ OAVM shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and Adminis-
tration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to provide all its Members the facility to cast their vote
electronically, through the remote e-voting services provided by NSDL. Members of the Company holding shares in
physical or dematerialized form as on the Cut-off date i.e. September 11, 2021, may cast their vote through remote
e-voting.

Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/ Folio
Number, PAN, Mobile Number at rajesh.warrier@muthootgroup.com as mentioned in the Notice to the meeting.
The facility to express views/ ask questions during the AGM shall be restricted only to those members who have
pre-registered themselves as a speaker. The Company reserves the right to restrict the number of speakers depending
on the availability of time for the AGM.

All the members are informed that (a) all of the business as set out in the Notice of 24th AGM may be transacted
through remote e-voting: (b) the remote e-voting shall commence on September 15, 2021 at 9.00 a.m. IST (c) remote
e-voting shall end on September 17, 2021 at 05.00 p.m. IST (d) remote e-voting shall not be allowed beyond 05.00
p.m. IST on September 17, 2021 (e) the facility for voting through electronic voting system shall also be available for
Members present at the AGM, (f) a Member may participate in the AGM even after exercising his vote, by remote
e-voting, but shall not be allowed to vote again in the AGM; (g) Only a person whose name is recorded in the Register
of Members or in the Register of Beneficial Owners maintained by the DP as on the Cut-off date i.e. September 11,
2021 shall be entitled to avail the facility of remote e-voting or voting through electronic voting system at the AGM;
(h) Any person, who acquires shares of the Company and becomes a member of the Company after sending of the
Notice and holding shares as of the Cut-off date i.e. September 11, 2021, may obtain the login ID and password by
sending a request to evoting@nsdl.co.in. However, if he/ she is already registered with NSDL for remote e-voting
then he/ she can use his/ her existing User ID and password for casting the vote (i) In case of any queries relating to
e-voting, you may refer to the FAQs for members and e-voting user manual for members available at the Downloads
section of https://www.evotingnsdl.com. (m) In case of any grievances connected with the facility of remote
e-voting please contact Mr. Amit Vishal, Assistant Vice President, NSDL, 4th Floor, ‘A" Wing Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013, India. Email: evoting@nsdl.co.in or call on:
18001020990/1800224430  (toll  free) or may write to the Company  Secretary at
rajesh.warrier@muthootgroup.com

The manner of remote e-voting and voting by electronic means during the AGM by members holding shares in
dematerialized/ physical mode, who have not registered their email addresses is provided in the Notice of the AGM
and is also available on the website of the Company: www.muthootfinance.com and on the website of the Stock
Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of NSDL at https://www.evoting.nsdl.com.

The process for registration of email address for obtaining Annual Report and User ID/ Password for e-voting is given
below:

Please send a request to the Registrar and Transfer Agents of the Company; Link Intime
India Private Limited at coimbatore@linkintime.co.in providing the Folio No, Name of
Shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN Card), Aadhaar (self —attested scanned copy of Aadhaar Card) for
registering email address.

Physical Holding

Please contact your Depository Participant (DP) and register your email address in your

Demat Holdi
emat Holding demat account, as per the process advised by your DP.
For Muthoot Finance Limited
Sd/-
Place:Cochin Rajesh.A

Date : 27.08.2021 Company Secretary

Extract of financial results for the six months and financial year ended March 31, 2021

[Regulation 52 (8), read with Regulation 52 (4), of the SEBI (LODR) Regulations, 2015]

e Rs. in Crore \
i Half Year Ended Year Ended
Sr. Particulars
No. 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) | (Unaudited) | (Audited) (Audited)

1. | Total Income from Operations 3.83 26.38 7.29 65.76
2. | Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) (640.29) (351.38) (723.33) (598.06)
3. | Net Profit / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) (3,535.29) (1,964.56) (379.53) (2,211.24)
4. | Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) (3,535.29) (1,964.62) (379.53) (2,211.32)
5. | Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)] (3,535.29) (1,964.62) (379.84) (2,211.32)
6. | Paid up Equity Share Capital & Preference Share Capital |  7,671.14 5,901.12 7,671.14 5,901.12
7. | Reserves (excluding Revaluation Reserve) (8,893.20) (8,513.35) (8,893.20) (8,513.35)
8 | Networth (1,222.06) (2,612.23) (1,222.06) (2,612.23)
9 | Paid up Debt Capital / Outstanding Debt 5,390.08 6,024.09 5,390.08 6,024.09
10 | Outstanding Redeemable Preference Shares - -
11. | Debt Equity Ratio (4.41) (2.31) (4.41) (2.31)
12.| Eamings Per Share of face value of Rs.4/- each

(for continuing operations) -

1. Basic (inRs.): (2.90) (12.20) (0.31) (19.20)

2. Diluted (inRs.): 2.90) (12.20) (0.31) (19.20)
13. | Capital Redemption Reserve - - - -
14. | Debenture Redemption Reserve 49.65 49.65 49.65 49.65
15. | Debt Service Coverage Ratio (0.60) (0.11) (0.18) 0.52
1\& Interest Service Coverage Ratio (0.01) (0.01) (0.01) 0.05/
Notes:

1. The above results have been reviewed by Audit Committee and subsequently approved by the Board of Directors at their
respective meetings held on 27.08.2021.

2. The above is an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 52 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the
websites of the Stock Exchange i.e. BSE Limited at www. bseindia.com and on the website of the Company at www.essar.com.

3. Thefinancial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 133 of Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] as amended from
time to time and other relevant provision of the Act.

4. During the period, the Company has changed its accounting policy for Investments in Equity and Compulsory convertible
preference shares inits Subsidiaries from Cost to Fair Value in accordance with IND-AS-109. The management believes that the
change results in the financial statements providing reliable and more relevant information about the effects of transactions,
other events or conditions on the entity's financial position, financial performance or cash flows. Since the data have not been
collected in the prior period(s) in a way that allows retrospective application of the change in accounting policy, the Company has
applied the change in accounting policy to the carrying amounts of assets and liabilities as at 31* March 2021.

5. Exceptional Item of Rs.(343.80) Crincludes Rs. (626.80 Cr) gain on account of change in Fair Value of investment, Rs (196.83 Cr)
gain on account of reversal of impairment of property plant & equipment. Rs. (108.53 Cr ) gain on account of reversal of
provisions, Rs. (103.26) Cr gain on account of written back of inter deposit balances & Rs.( 12.72 Cr) gain on one time settlement
with lenders. Offset by Rs.569.73 Cr payment under corporate guarantee, Rs. 131.29 Cr Bad debts & Provision for doubtful
deposit. The OTS Gain recognised in first half of the year has been reversed during the second half as certain payments are yet
to be made to these lenders and a dialogue is on with the lenders for extension of timeline for payment.

6. Covid-19 has impacted businesses globally and in India. The Company has considered the possible effect that may results from
the pandemic relating to Covid-19 on the carrying amounts of receivable and other assets. The management believes that there
is not much of impact likely on its operations and results due to this pandemic. The Company expects to fully recover the carrying
amount of these assets. However, the management will continue to closely monitor the performance of the Company. As the
situation is still continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of
these financial statements.

7. Paid up equity share capital includes Equity component of convertible preference shares of Rs. 2796.60 Crore.

8. Figures for the previous periods/ years have been regrouped/reclassified, wherever necessary to correspond with the current
period/ years classification / disclosure. The figures of last six months are the balancing figure between audited figure in respect
offullfinancial year and the year to date figured up to first six months of the respective financial year.

9. For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange i.e. BSE Limited at
www.bseindia.com and on the website of the Company at www.essar.com.

For and on behalf of the Board of Directors

Sd/- Sd/-
Prateek Garg Vaibhav Angal
Place:- Mumbai Director Director

Date:- 27" Aug 2021 DIN :09107733 DIN: 09098736
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