
29-05-2023 

To, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy,  
Towers 27th Floor, Dalal Street  
Mumbai- 400 023  

BSE Security ID: SHAKTIPR & Security Code: 526841 

Sub: Outcome of Board Meeting held on 12th February 2020 

Dear Sir/ Madam, 
Apropos to the captioned matter and in terms of clause (a) of sub-regulation (3) of regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, we hereby 
inform you that: 

a) the Meeting of the Board of Directors (BoD) of the Company was  held on 
Wednesday, 29th day of May , 2023 ;  

b) the BoD of the Company, in the said Meeting, 
1) considered and approved standalone Audited Financial Results of the Company 
for the quarter  ended 31st March 2023 and Financial Results; 
2) Approved the applicatio for a Vehicle loan with the Arvind Sahakari Bank Limited. 

In this connection, we enclose herewith the following, 
1. Audited Financial for Quarter Ended 31st March, 2023 and Financial Year Ended 31st 

March , 2023.  
2. The meeting of board of directors commenced at 4:00 pm and concluded at 05:15 pm. 

You are kindly requested to take on record aforesaid information and acknowledge the receipt 
of same. 
 
This is for your information and records. 

Thanking you, 
For SHAKTI PRESS LTD 

Raghav Sharma 

Managing Director 

DIN : 00588740 
Place : Nagpur  

RAGHAV 
KAILASHNATH 
SHARMA

Digitally signed by 
RAGHAV KAILASHNATH 
SHARMA 
Date: 2023.05.29 18:22:56 
+05'30'



DPSarda&Co
Chartered Accountants

MUMBAI I NAGPUR I AMRAVATI I KISHANGARH

Independent Auditor's Report on Standalone Quarterly and Annual Financial Results of
the Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

INDEPENDENT AUDITOR'S REPORT

To the members of "SHAKTI PRESS LIMITED"

Report on the Audit of the Standalone F'inancial Statements of Shakti Press Limited

Opinion

We have audited the accompanying financial statements of Shakti Press Limited ["the
Company"J, which comprise the Balance Sheet as at 31/03/2023, the Statement of Profit and
Loss (including Other Comprehens.ive Income), the statement of changes in equity and the
statement of cash flows ended on that date, and a summary of significant accounting policies
and other explanatory information [hereinafter referred to as the "standalone financial
statements") submitted by the company, pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015[as amended) ['Listing Regulations') including SEBI Circular
SEBI/H0/DDHS/P/CIR /202L/6L3 dated 1Oth August,202L [as amendedJ.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements do not give the information required by the Act in
the manner so required and do not give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2023, and profit, and its cash flows for the year ended on that date.

Ilasis for Adverse Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143[10J of the Companies Act, 20L3. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act,2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion. We have also

filed a report [dated 30/09/2020) under sub-section (1,2) of section 1.43 of the Companies Act,

2013 on suspected offence involving fraud being committed or having been committed. Basis of
Adverse 0pinion are mentioned in the Key Audit Matters paragraph.

Key Audit Matters

1. Long outstanding Share Application Money of Rs. 53,1"3,000 is still not refunded as on

37/03/2023.0
2. Banks Accounts & Cash;

a. Arvind Bank Cash Credit A/c;
o Cash deposited in to the account is Rs,60.80 Lacs during the year.

o Cash withdrawn from account is Rs.67.L6 Lacs during the year.

b. ICICI Bank A/c:

S-2, Wasantika Apartments, Raj Nagar, Nagpur - ++OOf 3, Mob. . 8788534309, Email : office@cadpsarda.com
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deposited in to the account is Rs.102.5 2 Lacs during rhe
c. Cash;

o Cash collected from Debtors is Rs. L20.43 Lacs.d, Following Bank statements ,.-"lot provided;_i. Arvind Sahakari Bank Ltd. 
- 

A/; N; n/z6|ii. Bank of Maharashrra A/cNo. 60010639980iii. State Bank of India
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4' Price list of the company was not provided. During our audit we found that sare of lowerquantity to non-related partywas at a lower price whereas sare oi rr.r, higher quantity
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5' There are various tong o'tlt'nding balances both in debit anrj credit side uncier varioushead such as Sundry bebtors, creditors, Loans and Advances. They are lying here foryears without any ledger confirmatio". i;;; Inouta uu *.ittun'off or rectified inaccordance.with the generally accepted accounting policies.e 
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9' Depreciation is calculated on aggregate basis as the company has not maintained the
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11. professionar tax is outstandirq tii_the whore year amounting to Rs. 1,16,150 andoutstanding for current year Rs.1 1,725,
12' Managerial remuneration has not been paid or provided in accordance with the

;;:::ffi:X[:T:l: mandated bv the provisions oi section te7 readwith schedure v to
13. GST RCM have not been paid on some required payments.14' The company has not ireld its Annual Generar Meeting for 3 consecutive years forfinanciar years 201g-20 ti, 2021-22. Hence, tn. pinrr.iar statements of the companyhave not received the approval of the shareholde.r, In.r.h situation, for carry forwardof opening balance *" h*. relied on previous rrai,"a financial statements.

Responsibirity of management for the standarone financiar statements
The company's Board of Directors is responsible for the matters stated in section 134(5) of thecompanies Act, 201'3 ["the Act'j;i;;;;rp.ct to.the prepararion of rhese standarone financialstatements that give a true ancl fair view of ,t" r*rriJal position, il;;; performance,[changes in equityJ and cash n"*t ,iirr. company in ,..o.arrce with the accounting principresgenerally accepted 
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preventing and detecting frauds and other irregularities; selection and application ofappropriate implementation and maintenance of accounting policies; making judgments andestimates that are reasonable and prudent; and design, implementation anjmaintenance of
adequate internal financial controls, that were op..riing effectively for ensuring the accuracy
and completeness ofthe accounting records, relevant to th; preparation and presentation ofthefinancial statement that give a true and fair view and ,." f.". from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company,s
ability to continue as a going concern, disclosing, as applicable, matters related io going concern
and using the going concern basis of accounting unteii management either intends to*liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Sas witt always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material i[, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.
As part of an audit in accordance with SAs, wc exercise professional judgment ancl majntain
professional skepticism throughout the audit. We also:

o Identify and assess the risks. of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from ...or, as fraud may involve
collusion, forgery, intentional omissions, misrepresentrtions, or the override of internal
control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section" 143[3)ti) of the Acq we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in plice and the operating
effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a miterial uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financialstatements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause thJ Company to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.



Materiality is the magnitude of misstatements
individually or in aggregate, makes it probable
knowledgeable user of the financial statements
materiality and qualitative factors in (i) planning
the results of our work; and [ii) to evaluate the
financial statements.

in the standalone financial statements that,
that the economic decisions of a reasonably
may be influenced. We consider quantitative
the scope of our audit work and in evaluating
effect of any identified misstatements in the

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ["the Order"), issued by the
Central Government of India in terms of sub-section [11) of section 1.43 of the Companies Act,
201.3,we give in the Annexure A, a statement on the matters specilied in paragraphs 3 and 4 of
the 0rder; to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a) We have sought and obtained all the information and explanations which to the best of
- our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (AccountsJ
Rules, 201.4.

e) 0n the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Iloard of Directors, none of the directors are
disqualified as on 31st March,2023 from being appointed as a director in terms of
Section L64 (2) of the Act.

0 This report includes report relating to internal financial controls as rcquired u/s
143[3)(i) pursuant to Notification No. GSR 583(E) dated 1.3.06.2017 issued by MCA,

G
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a)

With respect to the adequacy of the internalfinancial controls over financial reporting ofthe Company and the operating effectiveness of such controls, such reporting ii included
in Annexure B.

with respect to the other matters to be included in the Auditor's Report in accordancewith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and tothebestofourinformationandaccordingtotheexpianationsgiventous:

i' The Company has no pending litigations other than those disclosed in the
annexure to this report,

ii' The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii' There are no amounts which is required to be transferred, to the InvestorEducationandProtectionFundbytheCompany.^vu,!v

iv' [a) The management has represented that, to the best of its knowledge and
belief,, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested [either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (,,lntermediaries,,), with the
understanding, whether recorded in writing or otheiwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on beharf of the .lrprny (,,urtimate
Beneficiaries") or provide any guarantee, security or the like on LLehalf of the
Ultimate Beneficiaries;.

[b) The management has represented, that, to the best of it's knowledgc and
belief, other than as disclosed in the notes to the accounts, no funcis have been
received by the company from any person(s) or entity[ies), including foreign

. entities ["Funding parties"J, with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ["Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

[c) Based on such audit procedures that have been consirlered reasonable and
appropriate in the circumstances, nothing has corpe to our notice that has
caused us to believe that the representations under sub-clause (i) and (iiJ of
Rule 11(e), as provided under (a) and [b) above, contain any material mis_
statement.

v. No dividend has been declared or paid during the year by the company.

PIace: Nagpur

Date:29/05/2023

ForDPSarda&Co
Chartered AcCountants

D Sarda
Partner

MRN 149588
FRN 117227w

UDIN: 2 gtLtg sBl BcrA H[r4gou rr
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