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Dear Sirs, 

January 16, 2020 

Sub: Submission of unaudited Financial Results for the quarter ended 31 '1 December 2019 

As required under the Listing Agreement entered into by us with your Stock Exchange and as per 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, we 
submit herewith the unaudited Financial Results of the Bank for the quarter ended 31 '1 December 
2019 which was approved and taken on record by the Board at its meeting held today, the 161

h 

day of January, 2020. 

We also enclose a copy of the "Limited Review Report" submitted by M/s.Varma and Varma, 
Chartered Accountants , our Statutory Auditors, for the quarter ended 31st December ,2019. 

Th . ldd 11:35. e meetmg cone u e at :--------

(JIMMY MAT W) 
COMPANY SECRETARY 

Encl:a!a 
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Limited Review Report on unaudited financial results of The South Indian Bank Limited for 

quarter and nine months ended 3Pt December 2019, pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

Review Report to 
The Board of Directors, 
The South Indian Bank Limited . 

1. We have reviewed the accompanying statement of unaudited financial results of The 

South Indian Bank Limited ('the Bank') for the quarter ended 315t December, 2019 and for 

the period from April1, 2019 to December 31, 2019 ('the Statement') attached herewith, 

being submitted by the Bank pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, except for the 

disclosures relating to Pillar 3 disclosure under Basel Ill Capital Regulations as at 3Pt 

December 2019, including Leverage Ratio and Liquidity Coverage Ratio as have been 

disclosed on the Bank's website and in respect of which a link has been provided in the 

aforesaid Statement, which have not been reviewed by us. 

2. This statement is the responsibility of the Bank's Management and has been approved by 

the Board of Directors. The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Accounting Standard -25 'Interim 

Financial Reporting' (AS-25}, prescribed under section 133 of the Companies Act, 2013, 

the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 

directions issued by the Reserve Bank of India (RBI) from time to time, SEBI circular 

CIR/CFD/FAC/62/2016 dated 5th July, 2016 and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on these financial statements 

based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. This standard 

requires th~ we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion . 

4. Our review primarily is conducted on the basis of review of the books of account and 

records of the Bank. We have also relied on the information and explanations furnished 

to us by the Bank and the returns as considered necessary by us for the review. 



w~za g rp~WUb 
Chartered Accountants 

5. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

any material misstatement or that it has not been prepared in accordance with the 

relevant prudential norms issued by the Reserve Bank of India in respect of income 

recognition, asset classification, provisioning and other related matters. 

6. We draw attention to Note no. 3 to the financial results regarding deferment of additional 

provision requirement on account of Debt Asset Swap transactions ("DAS") entered into 

by the Bank in earlier years as permitted by the Reserve Bank of India's letter DBS (T) 

No/424/02.02.006/2018-19 dated May 2, 2019 to the bank prescribing asset classification 

and provisioning norms for DAS transactions. Our conclusion is not modified in respect of 

this matter. 

7. The review of unaudited quarterly/nine months financial results for the quarter/nine 

months ended 31st December 2018 and audit of financial results for the year ended 3Pt 

March 2019 included in the Statement was carried out and reported by predecessor 

auditor who has expressed unmodified conclusion/opinion vide their reports for the said 

periods, whose reports ha~e been furnished to us and which have been relied upon by us 

for the purpose of our review of the Statement. Our conclusion is not modified in respect 

of this matter. 

Kochi-19 
16.01.2020 

For Varma & Varma 
Ch ered Accountants 

004532 s 

~ 
V. Sathyanarayanan 
Partner 
M. No. 021941 

UDIN: 2..0021 '111 AAAAA.I-..13M 



t ::\r\l DITED Fl:\r\:\CIAL RESl' LTS FOR TilE Ql'ARTER A \'D :\1.'1/E MO:\TIIS E\'DED 31" DECE\IBER 2019 

Quarter ended :-\inc \1 onths ended 
Particulars 31.12.2019 30.09.2019 31.12.20111 31.12.2019 31.12.2018 

l nauditcd I nanditcd l nauditcd l nauditcd l naudited 
I. lnterc'>t earned (a)+ (b)+ (c)+ (d) 1,96,731 1.95.397 1.73.516 5.81.613 5.011558 
(a) lntcrestldt:.count on ad,ances.btlls 1,55,682 1.55.03 I 1,36.533 ~.61,.t 10 3.911.363 
(b) Income on tn\cstmcnts 35,033 35.306 31.850 1.0~.339 95,1103 
(c) Interest on balances \\llh Resene Ban~ of 1,511 918 1.161 3.295 2.~-13 

lndta and other tnter-bank funds 
(d) Others 4,505 ~.J.n 3,972 12.569 11 .9~9 

2 Other mcome 22.0~2 2-1.921 18.677 65.1S~ ~9.0:;6 

3. Totalmcome (I +2) 2,18.773 2.20.318 1.92.193 6.46.767 S.SH•I~ 

4. lntcre:.t expended 1.36,553 1.36.967 1.21 .55-1 4,09.439 356.S2-I 
5. Opcratmg e'pen:.c' (I)+ (II) ~3.906 -12.206 37.H8 1.26.106 1.119.9-17 
( i) lmplo~ ee'> co't 23,956 23.316 20.220 69.63-1 60.9:'2 
(ii) Other operaung expenses 19,950 18.890 17.218 56,472 -18.995 

6. Total expenditure (-I)+ (5) excludmg prm is•ons and 
cont111genc ies 1,80.459 1.79.173 1.511.992 5.35.5-IS -1.66.-171 

7. Operat111g profit belore provisions and 
conungencie> (3)- (6) 38.31-1 -1 I. l-IS 33.201 1.11,222 91.1H 

8. Prm '''ons (other than ta' ) and Conllngenctcs 26.09-1 30.63-1 20.312 77.229 63.933 
9 Exccpttonalllcms - - -
10 Prulit from ordlllal) HCII\Ille' before ta' (7)-(8)-(9) 12,220 111.511 12.889 33,993 27.210 

II ra, c'pCihC 3,166 2.063 -1.511-1 9,165 9.5118 

12 Net prolit from ordinal) aetivJIIC' afler ta\ 
( 10)-( II J 9,05-1 8.-1-18 8.38:' 2-1,828 17.702 

13. E.xtra ordinal) 1tem:. (Net of tax expense) - - - -
14. Net pro lit for the period ( 12-1 3) 9,05~ 8.4-18 8.385 2-1.828 17.702 

15. Paid-up equll) share capital (Face Value'( I) 18.097 18.097 18.097 18,097 18.1197 

16 Rcscnes excluding revaluation reserves 

17 t\nal} Ileal rauo:. 
1) Percentage of :.hares held b) Government of India :\il 'il 'il :\il 'il 
ii) Capital adequac~ ratio(%) -BASEL Ill 12.02 12.(18 11.81 12.02 11.1!1 

111) Eammg per share (FPS) 
(a) Baste LPS- bclore and after e'l.traordmary llem> ('() • 0.50 0.47 0.-16 1.37 II. '.Ill 

(b) Diluted I:PS- before and after extraordinary items( '() • 0.50 0.47 0.-16 1.37 0.98 

1\) NPA Ratios (a) Gross NPA 3,24,369 3.1-1.520 2.93.000 3.24.369 2.93.01111 

Net NPA 2,21,188 2.19.315 2.09.967 2,21,11111 2.119.967 

(b) "• of Gross NPA 4.96 -1.92 -1.88 -1.96 -1.88 
0 o of Net NPA 3.-14 3.-111 3.5-1 3.-1-1 3.5-1 

\)Return on A"ch (Annuallsed) 0.37 O.JS 0.39 0.35 0.211 

• Quarterly \ ltll! 111011/hf numbers arl' 1101 amwallsed 

The South Indian Bank Ltd., Regd, Office: Thrissur, Kerala 
Hea? ~ffice: S.I.B. Ho~se, T.B. Road, P.B. No! 28, Thrissur • 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 

e-matl: Stbcorporate@sJb.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southlndianbank.com 

Year ended 
31.03.2019 

Audited 
6.87.652 
5.39.(·~~ 

1.211.61-1 
3552 

15.8~2 

72.62 1 
7.611.273 
-1.8:'.61!2 
1511.693 

112. 1-IJ 
68.5:'11 

6.36.375 

1.23.898 

85,8-111 

-
38M II 
13.29~ 

2-1,753 

-
2-1.753 

I 1!.11'17 

-1.91.ST 

'il 
12.61 

1.37 

1.37 

3.13.16., 

2. 1(>.362 

-1.92 

J.-15 

0.29 
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l' artieula rs 

I. Segment Revenue 

a ) Treasul) 

b) Corporate/ Wholesale Bank ing 

c) Retail Banking 

!l) O ther Bankmg Operations 

Total 

Less : Inte r segment Revenue 

Net Income from Operations 

2. Segment Results (net of provis ions) 

a ) Treasury 

b) Corporate/ Wholesale Banking 

c) Retat113anki ng 

d) Other Bank1ng Operat ions 

T ota l 

Less: unallocated expenditure (exceptional item ) 

l'roli l Before Tn x 

3. Segme nt ,\ ssets 

a) r rcasun 

b) Corporate/ \\'hole;;ak Bankmg 

c) Retail Bankmg 

d) Other 13ankmg Operat ions 

e) Un a llocated 

Tota l 

4. Segment Lia bilities 

a ) Treas ury 

b) Corporate/ Wholesale Banking 

c) Reta il Banking 

d) Other Banking Operations 

c) Un allocated 

T ota l 

5. Ca1>i tH I Employed (Seg ment Assets-Seg men t Liabilities) 

a ) T reasu" 

b) Corporate/ Wholesale Banking 

c) Retail Banking 

d) O ther Bankmg Operations 

c) lJ n allocated 

Tot:l l 

Segmentwise Results 

Q uarte r ended 

31.12.201 9 30.09.201 9 

Unaudited l na udite!l 

40,761 -'553-' 
85,050 82,309 

83,67 1 85,79-' 

9,291 6.68 1 

2.18,773 2,20,31 8 

- -
2,1 8,773 2.20.31 8 

(1 ,300) -',608 

(4,876) (17,31 5) 

10,953 17.8 17 

7,4-'3 5..101 

12,220 10.5 11 

- -
12.220 10.511 

21.59.744 21.71l.072 

38.90,465 38.72.325 

33, 16,278 31.86,69 1 

1,324 1.330 

2,85,204 2.65, 11 7 

96,53,015 9-1,95,535 

20.56,4-17 20.62.588 

37,33,790 37.08.505 

31 ,82.727 30.51.876 

- -
1, 15,1 7-1 1, 17,8-14 

90,88, 138 89.40,8 13 

1,03,297 1 .07.~84 

1,56,675 I ,63.820 

1,33,551 1.34.8 15 

1.324 1.3311 

1,70,030 1.47.273 

5,64.877 5.54.72 2 

(~ in L1kh ') 
'\inc \lonth ' ended ' ear e nded 

3 1.12.201 8 31.1 2.201 9 3 1.12.20 18 3 1.03.20 19 

l naudited Una udited l n:111 dited .\udited 

36,436 1,27,352 1.06.5:q 1.48.482 

8-'.923 2,51 ,027 U 7.6-'6 3.30.228 

6-'.600 2 • .t6,507 1.1!5.1 -'tl 2.56.470 

6.234 21 ,1!8 1 18.274 25.1193 

1.92. 193 6.-16.767 557.61-1 7.60.273 

- - - -
1.92, 193 6,-t6,767 5.57.6 1-1 7.60.273 

3. 11-1 -1,656 (6.23-') (-1.1 97) 

(6. 193) (29,187) (!!.7-'8) ( 12.(>6-' ) 

lll.9-18 .t0,909 27.52 1 3-'.7'>2 

5.020 17,615 I -' .(,7 1 211. 1 I!J 

12.81!9 33.993 27.2 111 3!Ul50 

- - - -
12.889 33.993 27.2111 31Ul511 

1957.772 21,59.74-1 19.S7.772 211. 16,258 

3857.392 38,90.465 385 7.392 -'11.32.7 12 

27.6 1.802 33,16.278 27.6 1.802 29.44.695 

1.1 99 1.324 1.1 99 1.3% 

2,46,694 2,85,204 2.46,(,9-t 2.32.86 1 

88,24.859 96,53,0 15 88.24,859 92,27.922 

18.56.959 20.56,4-17 18.56.9:'9 19. 12.833 

36,88.473 37,33.790 36.88.-'73 3!!.:\7.68!! 

26.-t0.860 31.82.727 26..111.1!60 28. 16.1!93 

- - - -
1.05. 199 1,15, 174 1.05.199 1.06.975 

82,91.-191 90,88, 138 82.9 1..19 1 !!6.94.38') 

1.00.8 13 1.03,297 1.00.1! 13 1.03.425 

1.68.9 19 1.56,675 1.68.91') 1.75,11 2-1 

1.20.9-12 1.33,55 1 1.20.942 1.27.1!02 

1. 199 1.324 1.199 1.396 

1.41 ,495 1,70.030 1.-11 .495 1.25.886 

5.33.368 5,6-1.877 5.33 .368 5.335 33 
·-~or the abme segment rcport1ng. the reportable segments arc 1dt:ntlf1c!l 11110 r reasu" . (orporatc 'v\holesafl: llank1ng. Re ta il lla nl.111g and Other lla nl.111g O pcra lltHh 111 

Compliance " ith the rc \ ised RBI G u1de lines The Bank operates 111 lnd1a 
Notes: 

I The above linanc 1al results~ ere rcvie"ed by the Audit Committee and approved b) Board or D1rcctors at the ir meeting held on .lanuar) 16. 2020 l'hc rew lh l(>r the 

quarter and nine months cndedt Jccembcr 3 1. 2019 a re subjected to limited revie\\ b) the Statuto" Centra l Auditor o r the llank 

2 Dunng the nine months ended December 3 1. 20 19 stock options aggregat ing 40.000 were C\crc 1scd O) eligible cmplo)ces and 32.97.X20 stock oplllllh " ere ouhtand1ng 

as at December 3 1. 20 19. 

The South Indian Bank Ltd., Reg d. Office: Thrissur, Kera la 
Head Office: S.I.B. Hbuse, T.B. Road, P.B. No: 28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 :2d21 

e-mail: sibcorporate@sib.co.in, CIN: L65 191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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3 lhc Ban~ had acqUir~d ccnam land parcels under a pan~al Deor A>scl ~"ap rransacriorh r·DAS'") rn earlier ~cars aggr~garmg ~ 11 .000 I a~h' and cla"rlied rhem a-. ··"-on 
Bankrng \-,sch acqurred "' sausfacuon of clarms·· rn rhe Balance Sheer up 10 March 31 20 18 The Resenc Ban~ of lndm "de rhcrr leucr dared '\.1a~ 2. 2019 ref DB\ 1 I l 
l\ol424 102 02 006·20 18-19 10 I he bank prescnbed pro\lsionmg requrremenl for DAS 1ransac1mns on re>pcCI of aS\cl-, acqu1red under D \', from a pan ocular oommer 
pursuanl 10 \\hrch rhc Bank ha> provrded an amounl of~ 1.1 00 La~hs each for rhe quaner ended December 31. 2019. Sepleml>er 30 2019 June JO. 2019 and \1arch .1 1 
2019 and rhc unarnon.sed balance carried fomard as al Deccml>er 31.2019 rs NIL In accordance '"'h rhe aforcsard RBIIcucr. ~ 3 300 la~IIS O.:rng rhc amoum dra\\n 
do\\n from Rc\cnue and olher resenes during rhe year ended March 31. 20 19 has been credrred back 10 rhe >ard rescnc 

4 l'hc oan~ ha> c~ercrsed rhe oplron 10 make pro, is ion rn rc>pccl of rhrcc Non Pcrformmg Advances idernolied as fraud durmg rhc quarrer. <"cr a penod of four quaners "' 
pcnmucd h) rhc RUI in crrcular DBR No. BP BC 92i21 04 048/20 15-6 dared Aprrl 18.2016. Accord rngl~.1hc llan~ has dco11cd ~· I 52.\la~hs 10 l'rolil and lt~>s .\cwunL 
bcmg 25°o of rhc nu1s1andrng ncr oool- 'aluc of rhc sard ad\ anccs and I he rcma rr11ng unpnl\ odcd amoun1 of~ -1 .56 7 la~l" "oil he dehll.:d 10 l'rolil and I '"' \ccounl 111 I he 
nc\1 lhree quarrcrs 111 equal onsralmenrs 

5 In accordance \\llh rhe Rill Corcular DBR.No.BI'.B( 121 06 201 2015-16 on Ha,cl Ill capolal rcgulallons dared .lui~ I. 2015 "' amended and RBI ~on:ular 

DllR .NO.Il l' IK 80.21 06 20 li20 14-15 dared March J I. 2015 on prudcnllal gurdchnc' on Capital Adequac~ and l.rqurd rl\ \randards ~unendmem ... llan~ :, are requrred ro 
mal-e l'ollar Ill dosclosurcs mcludmg lC\Crage rauo and lrquodll) cmcrage rallo under Ba,cllll framc\\or~ . The Bani- ha' made lhC'>C do.,clo,urcs \\hoch are a\aolahle on''' 
"cbs11c at rhc lollo'"ng hnl-
llllps. I/""" sourhmdoanhanl- com/conrenudisclosure-undcr-bascl-2-basci-J-gurdclmcs 880 
I hc'>c dosclo,urcs ha'c nor been subjecred 10 a hmrled re\IC\1 O) rhc ~taruiOI) Central Audolor 

6 In accordance \lllh !he Ta~allon Lm•s (Amendmcnl) Ordonancc 20 19 promulgarcd on Scplember 20. 20 19. rhe ban~ "'" oplcd 10 pa~ Ia\ a1 rhc I< mer rare prcs~roh.:d 
I herem "olh efli:cl from rhe currenl financoal }ear Consequent I). Ia~ e~pcnscs lo r rhc quaner none months ended December 31 2019 wmpmmg cum:nl and ddi.:rred '"' 
a-. per Accounung Srandard-22 (Accounrmg tor Ta\C> on 111comc) has l>ecn recogomed usmg rhc reduced Ia\ rare, apphcahle 

7 Pre' oous pcrood\ )ear\ ligures ha\e been regrouped. \\hcrc,cr neccssal) to conform 10 lhe currcnl pcrood's clas.,oficauon rhe figure' l()r rhc quancrorllnc monlhs ended 
December J I. 2018 and )Car ended March 31. 2019 "ere re\IC\\Cd 'audlled b) a firm of Chanered Accountanrs or her rhan f'vl \ Vann a & Varma 

Dare· .lanuar} 16. 2020 
Place· Kocho 

The South Indian Bank Ltd., Regd. Office:Thrissur, Kerala 

1 '\.lanagong Doreclor & C I ()) 
(Dil\: 05.132797) 

Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, {Fax) 91 487-244 2021 
e-mail: sibcorporate@sib.to.in, CIN: L65191 KL 1929PLC001 017, Toll Free {India) 1800-102-9408, 1800-425-1809 {BSNL) 
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