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Companies: Pursuit of Profit

Go First Plans to I‘Iy Agam by May 27

Arindam.Majumder
@timesgroup.com

New Delhi: Go First plans to
restart flights by Ma}f 27, people
aware of the carrier’s operatio-
nal planstold ET. The airline is
restarting training classes for
pilots from Thursday.
"Operations are likely tocom-
mence from May 27. Since the-
re has been a gap in flying ope-
rations, it has been decided to
conduct an online ground re-
fresher course, " said a memo
sent to the pilots. ET has seen
the contents of the internal
communication from the ma-
nagement tothe carrier's statt.
[t is mandatory to do a refres-
her training as the pilots ha-
ven't been flying since Mav 3.
However, an industry executi-
ve said that there are doubts if

the airline can operate the air-
craftsince the lease agreements
have been terminated by les-
sors. They are locked in a court
battle with the airline where
they have challenged the bank-
ruptey court’s order to put a mo-
ratoriumon aircraft,

Sources said the airline has
worked on a business plan to
restart with 20 aireraft, butona
truncated service schedule.

“The airline has 27 aircratt
that were operating until May
2. It has 51 and 37 departure
slots, respectively, at the main

airportsof Delhiand Mumbai.

There is a plan to resume ope-

rations asearly as possible but
it will be witha truncated sche-
dule,” said a person aware of
the development.

The Wadia-group airline's
plea for insolvency was ad-
mitted on May 10 and Abhi-
lash Pal of Alvarez & Marsal
was appointed as an interim
resolution professional.

The promoters had decided
to invest around 300 crore in
Go First in the last week of
April, said an executive at the
low-cost airline, before shut-
ting down due to lack of Pratt
& Whitney engines.

“The airline will have to sub-
mit a resumption plan to DGCA
which will include the total
number of aireraft and the des-
tinations it intends to operate,”
agovernment official said.

SC Orders SpiceJet to Pay Settlement
Amount to Credit Suisse by July 18

New Delhi: The Supreme Court on
Wednesday gave Spicedet time till
July 18 to pay the settlement amo-
unt to Credit Suisse in the $24-mil-
lion dispute.

An apex court Bench comprising
Justices AS Bopanna and Hima
Kohli deferred the hearing on the
contempt petition filed by Credit
Suisse after the cash-strapped air-
line reiterated its commitment to

pay the settlement amount.

Credit Suisse told the court that
while SpiceJet had made some pay-
ments, an outstanding amount of
around $4.4 million is vet to be paid.

The Swiss firm had filed a win-
ding-up case against the airline for
failing to honour $24 million to-
wards pavment of servicing the
aircraft engines and components

Yamaha Eyes 20% Volume Growth

New Delhi: Yamaha is looking at gro-
wing volumes in local market by near-
Iy a fifth in the ongoing calendar vear
amid robust demand from urban and
semi-urban markets for its range of
premium motorcycles and scooters.
The company, which is expecting to
close this year with sales of about
650,000 units, said it has seen strong
recovery in customer sentiments af-
ter the pandemic and buovant de-
mand in the country would help offset
weak volumes overseas, where infla-

tlonary pressures are expected to
drag down numbers,

India Yamaha Motor Chairman Eis-
hin Chihana told ET, India isa priori-
tv market for the headgquarters.
have seen good recovery in urban and
semi-urban markets after the pande-
mic. We have only been constrained
because of the chip shortage...We ex-
pect, with improved supplies, our do-
mestic volumes should increase to
B40,000-650,000  units
—Sharmistha Mukherjee

id W'E

this wyear”

ELECTROSTEEL CASTINGS LIMITED

CIN: L273100R1955PLC000310
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EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

HAVELLS INDIA LIMITED FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2023

Regd. Off. ; 904, 9th Floor, Surya Kiran Building, K G Marg,
Connaught Place, New Delhi - 110 001 -
Corporate Off. : QRG Towers, 20, Sector - 126,

(¥ in lakhs except EPS)

Expressway, Noida - 201 304 (U.P) Standalone Consolidated
Tel. #0120-3331000, Fax #0120-3332000, web: w havels com Voar Endoc
AR Tien oA com, GRS DL el iea | 31.03.2023 [ 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited | Unaudited | Audited Audited Audited | Audited | Audited
TRANSFER OF UNPAID DIVIDEND IN RESPECT OF FY 2015-16 (FINAL) .| Total Income from Operations 178552.75 | 175068.07 | 158428.14 | 70125262 | 509515.70 | 190866.21 | 186719.85 | 158552.51 | 736042.76 | 533670.88
AND THE UNDERLYING SHARES ON WHICH DIVIDEND IS UNPAID/ UNCLAIMED .
FOR 7 CONSECUTIVE YEARS BEGINNING FY 2015-16 (FINAL) 2. | NetProfit/ (Loss) for the period (before Tax,
TO THE IEPF (INVESTOR EDUCATION AND PROTECTION FUND) Exceptional and/or Extraordinary Items) 13277.86 | 818984 | 15281.12 | 4327815 4186027 | 1210783 | 952832 | 1425842 | 4154026 | 44428.76
Dear Sharenalder, 3. | Net Profit/ (Loss) for the period before Tax
In pursuance of provisions of Secton 124 of the Companies Act, 2013 and the IEPF {Accounting, Audit, Transfer and Refund) Rules, 2016 . .
(the Rules™), as amended from time to time, every Company is fequired to mandatorlly transfer to the IEPE, the amount In the Unpald (after Exceptional and/or Extraordinary [tems) 13277.86 61689.84 | 1528112 | 4327815 | 4186027 | 1210783 | 952832 | 1425842 | 4154026 | 44428.76
Dividend Account of a company which remains unpaid or unclaimed for a period of 7 (seven) years from the date it was transfemed fo such 4. | Net Profit / (Loss) for the period after Tax
account.
By this Notice, we wish to apprise you that the due date for transfer into IEPF of the Unpaid! Undclaimed Dividend lying in the Unpaid (after Exceptional and/or Extraordinary [tems) 10130.51 6534.87 12261.69 | 33476.35 | 32560.29 8949 .44 7851.68 1129903 | 31623.33| 34756.99
Dividend Alc of Company for financial year 2015-16 (Final} is fast approaching on 19th August, 2023. Accordingly, concernad Shareholders ' i
are requesied fo kindly take note and claim the unpaid dnvadend. The required communication in this behalf has already been made by the % | e GGI‘!‘IFII‘EHEHSWE Incometor the bty
Company by way of sending lettarsiemailts to the concerned shareholdars [Comprising Profit/ (Loss) for the period (after Tax)
By this MNotice, we also draw special attention of those Shareholders whose dividend is unpaid or unclaimed for T {seven) conseculive years -
beginning financial year 2015-18 (Final). Kindly nota that the underlying shares of such Sharsholders will aiso b bransferred into the [EPF and Other Comprehensive Income (after Tax)] 726419 | 6517.24 | 17423.00| 3056018 | 37v780.75| 610132 | 792005| 1667140 30256.28 | 40460.53
Onice thess Shares are transferred 1o the IEPF, all voling rights shall be frozen and all benefits accruing on thess shares e.g, dividend, bonus 6. | Equity Share Capital 5046.05| 5946.05| 5946.05| 5946.05| 5946.05| 5946.05| 5946.05| 5046.05| 5946.05| 5946.05
shares, spiit, consolidation etc, will be lost, as these shall also be transferrad to the [EPF, 7 R udina R luation R H
The complete List of Shareholders whose dividends) are lying unpaid against their Folid DP-Id Client 1d, in the Unpaid Dividend Accounts . eserves (excl g HevaEbo eserve) as shown
of the Company beginning FY 2015-16 (Final) onwards and also those whase Shares are due for transfer 1o the IEPF is placed In the in the Audited Balance Sheet of the previous year 421099.47 | 392796.72 432317.55 | 404361.81
Unclaimed Dividend section of the Investor Section on the website of the Company at hiipsiihavells comlen/discover-havellsfinvestor- ;
relation/unclaimed-dividend himl 8. | Earnings Per Share (of Re.1/- each)
Updation of Details in the Master Data (for continuing and discontinued operations) -
In case you have not registered ',.'l:u.fr e-mail al:h:lrelss. and! or not updated your I:lat'lk aDmtJnt mstn-:late far receipt of dnidend, 1. | Basic 1.70 1.10 2 06 5 63 5.48 1.50 1.32 1.90 5.31 5 84
» Shareholders holding shares in dematerialised mode are requested to register their email addresses, mobile numbers, bank account :
details for receipt of dnidend and! or other details, with their relevant depositories through thedr depaository paricipants. 2. | Diluted 1.70 1.10 2.06 5.63 5.48 1.50 1.32 1.90 5.31 5.84
« Shareholders holding shares in physical mode are requesied to fumnish their email addresses, mobile numbers, bank account details \ ~
for receipt of dvidend and’ or other details in Form 1SR-1 and other relevant forms prescrbed by SEBI. with the Company's Regisirars FM dified opini d b Statutory Audit ™
and Share Transfer Agent, Link Intime India Private Limited, Noble Haights, 1st Fioor, Plot Mo, NH 2, LSC, C-1 Block, Near Sawifr odified opinion expressed by ory Auditors
Market, Janakpuri, New Delhi-110058; Telephone: 011-41410582,83.011-49411000; Fax: 011-41410581; Email: dethif@linkintime co.in; Attentionis drawn by the Auditors to the following notes to the Audited Standalone and Consolidated Financial Results of the Company:
Weoslle: : o - : : {a)  Mote no. 4 regarding canceliation of coal block allotted o the company in earlier year and adjustmenis required to be carried out in respect of the claim received so far and carrying value of the property,
e S e v plntand equpmen,capalworkin rores,nvenorandblanc ingundrofhrheads f accountoth s saed e and
o renssaled i kindly take nole of the same and updale your pariculars imely. ' ! ' {b)  Note No. 5 in respect of company's invesiment in ESL Steel Limited (ESL), the pledge of which was invoked by the lenders of ESL and the same was set aside by Hon'ble High court at Calcutta and
Ence ﬂbﬂm' we request you fo take prompt action on this letter and claim your unpaid dividend by following the simple procedure set out :mj-ge ﬂ:e tfgd ;t Elavur plant il.; taunur c:t clme {:f;J'Ite Izntfiers;fl:;ﬁrt wt;thaqt ;ssrtlgr;ag ther:r n:[g;ill'llttzte another party and symbolic possession of the land had been taken by the said party. The matter has
ereinabove. een disputed by the company and is currently pending before and Hon'ble High Court at Madras.
Should you have any query or require any assistance in e matter, you can always contact the Company at its Corporate Office mentioned Note: The above is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
hereinabove 2015. The full format of the Financial Results of the Company are available on the Stock Exchange websites, i.e., on BSE Limited at www.bseindia.com and on National Stock Exchange of India Limited at
For Havells India Limited kwm.nseindia.mm and on the Company’s website at www.electrosteel.com. o
Sdi- _
Sanjay Kumar Gupta v E'“""ﬁf;.;ﬁ'ﬁf i
Company Secretary Date :17 May, 2023 Chairman
Noida, May 17, 2023 Place : Kolkata DIN: 00004821

SKF India Limited

CIN: L29130PN1961PLC213115
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
Tel. No.: 91 - 20 66112500 | E-mail: investors@skf.com | Website : www.skf.com/in
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KEY NUMBERS OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Rs. in Millions

Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended
Particulars March December March March March
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 31, 2023 31, 2022 31,2022 31, 2023 31, 2022
Rs in Millions (Unaudited) (Unaudited) | (Unaudited) (Audited) | (Audited)
Particulars March December March March March Met Profit / ':_LEISS] fl—..lf the |}E' Fi:':l':'.l E-E"fD!'E tax J..'EI':;'&? l.?‘}?.] |..'$5ﬁ-.? ?3293 53':]':;!'5-
31,2023 31, 2022 31,2022 31,2023 31, 2022 Met Profit / (Loss) for the Period After Tax 1.228.5 1.164.8 1,094.7 52479 5,951.3
Unaudited Unaudited Unaudited Audited Audited Total Comprehensive Income for the Period | |
: ; : ) { : { : : : [Comprehensive Profit / (Loss) for the Period {After tax) 1,239.1 1.200.7 1,116.4 52729 53,9378
Revenue fram Operations 10,946.9 10,7720 10,390.1 43,049.2 36,658.9 and Other Comprehensive Income (After tax))
f”:JEt F“rlit-fit { {Loss) fU.I the F'Etiﬂﬂ iElvEfD!-E Tax, | 4957 1 7971 | 4567 73293 52094 al The Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committea and approved by the Board of
Exceptional and/or Extraordinary items) # o o T T T Directors at their respective Meetings held on May 16, 2023 and May 17, 2023 respectively. The above results for the full financial year have been audited
Net Profit / (Loss) for the Period Before Tax == o s = ] _ and the financial results for the guarter ended March 31, 2023 have been reviewad by the statutory auditors of the Company.
{After Exceptional and/or Extraordinary items) # LEFST 17971 1426.7 7.32%.3 5.309.6 b} The above i5 an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
- : - Exchange Board of India ('SEBI') (Listing Obligations and Disciosure Requirements (‘LODRY) Regulations, 2015, The full format of the unaudited
Share of Profit/{Loss) of Associate 0.8 19 0.1 0.9 (1.7 Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites {www.bseindia.com and
Net Profit / (Loss) for the Period After Tax {2007 1166.7 1 (094.8 52488 29494 www.nseindia.com) and also on the Company's website (www.skf.com/fing
{After Exceptional and/or Extraordinary items) # e ' ' ' ' e ' ' c) The Company manufactures bearings and other related components and is of the view that it i3 a single business segment in accordance with Ind
Total Comprehensive Income for the Period A5-108- "Dperating Segments’ notified pursuant to Companies (Accounting Standards) RBules, 2015,

[Geimprehem;iue Pretit I'\-]fLiJE.S} far the I;E:riﬂtt{r"".ftE!r tax) 12399 12024 1116.5 & 2738 3 9% d} On March 31, 2023, the Company has made an investment in Cleanmax Talyo Private Limited by acquiring 2.600 fully paid up equity shares of Rs, 10 each.
and Other Comprehensive Income (After tax)) e) The Board of Directors have proposed a dividend of Rs, 40 per share on eguity share of Rs. 10/- each i.e, 400%, subject to approval of the members of the
: = Company at the forthcoming Annual General Meeting. When approved by the members of the Company, this will involve payout of Rs. 1L977.8 Million.
Equity Share Capital 494.4 494.4 494.4 494.4 494.4 f) The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial
Reserves (Excluding Revaluation Reserve as Shown i i ) 92 919 4 1B 34625 year and the published year-to-date figures up to the end of third quarter of the current which were subjected to limited review by the statutory auditors
in the Audited Balance Sheet of Previous Year) o T g) The financial results of the Company for the year ended March 31, 2022 were audited by the Price Waterhouse & Co Bangalore LLP. Chartered
Earnings Per Share (of Rs.10/- each) Accountants, the predecessor auditor whao have expressed an ungualified opinion vide report dated May 11, 2022, The figures for the corresponding
{for Uﬂl'ltim-liﬂg ELTH;l DTEE:-:]-HHHUEG Operations) - quarter ended March 31, 202 are the balancing figures between the annual audited figures for the year then ended and the publizhed yvear to date figures

_ - for the nine manths pericd ended December 31, 2021
1. Basic: (Not to be Annualised) 24.9 23.6 22.1 106.2 79.9 h) The code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent
2, Diluted; (Not to be Annualised) 240 234 221 1062 709 in September 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified,

The Company will azsess the impact of the Code when it comes into effect and will record any related impact after the Code becomes effactive.
The figuras for the previous year/periods have been regrouped/reclassified wherever nacessary to confirm to current period's classification

# No exceptional and/or extra ordinary items in the above results i

SKF India Limited SKF India Limited

Date ;- May 17, 2023
Place :- Gothenberg

Ashish Saraf
Chief Financial Officer

LBS Newspapetrplattosmatniipsivivmet-BeMNEWSPAPER) @LBSNEWSPAPER

Manish Bhatnagar
Managing Director

This PDF was uploade To Telegram channel
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JINDAL STAINLESS LIMITED

EXTRACTS OF AUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

(¥ in crores except per share data)
l:nnsnhﬂatﬂd lpnst scheme)

Fnr ihe quarter ended Fuor the year ended

31 March 2023 | 31 December 2022 | 31 March 2022 | 31 March 2023 | 31 March 2022
Audited
Audited Unaudited Audited
(Refer note da) |  (Restated) mﬂ:rsﬂﬂh | Audited (Restaled)
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Mates:

1.

11,

Flace: Gurugram
Deatec 17 May 2023

Tolal incame fram aparations 9 765,08 9,062.50 972501 3569703 3273265
EBITDA 1,143.93 a68.30 141222 3,586.09 5.050.48
Met pealid far the pariod (bafara tax, axceplions! and/ce 17.56 G50.04 1,172.88 2 6640 4. 0548.348
extraprdinary fams)

et profit for the period before tax (after exceptional and/ar 95724 G496 1.195.44 2773487 4,139.04
exiraprdinary items)

Mit pralit for the penod afber a (after excegtional and or 7iih.78 497,51 arr.v4 211430 3.078.42
exiracrdinary iEems)

Tota! comprehensive income far the period [compeising prafit far 749,41 503,75 H60 58 210804 3,067 94
the pariod (afber t2x) and ather comprehensiva income (after fae)]

Faid up Equity Share Capital (face value of T2/ gach) 164.69 10510 10610 16,69 165.10
Other equity 3 11,766,459 11,147.24 9,717.99 11,766.449 8,717,949
Securities premium account 4.102.26 1,236.03 1,236.03 4,102 2% 1.236.03
Blet warth 11,931.18 11,252.34 H.823.08 11,531.14 8.823.04
Paid up debt capital # 474,00 474,00 375,00 474.00 375.00
Outstanding redeemable preference shanes . - -

Debt aquity ratio 0.32 0.35 0.40 032 .40
Earning per share (EPS) (face value of T2/« gach)

a) Basir 9,30 6,04 10,895 2564 370
b} Diluted 8,30 b.04 10.72 2564 778
[EPS Tar the period not annuaksad)

Capifal resdernglion reserss 20.00 20.00 20.00 0.0 20.0d
Debarture ratamplion raserve # - - - - -
Dbl service coverage ralio 12.28 T.a2 14.10 4463 12.52
Inbenest serice Coverage ratio 14.25 12.00 17.63 11.44 15.02
Current ratio 1.38 1.35 1.38 1.4 1.44
Long term debi to wordng capital .69 0.59 0.80 .69 0.40
Bad debts to accounts recelvable ratie 0.15% 0.03% 0.10% 0.24% 0.11%
Current kability ratio 07z 0.68 0.6E 0.72 .68
Total debts to indal assets (i fimes) 014 0.16 0A7 .14 017
Detrtars turnover ratic - annualised 1131 10.79 11.48 9.3 1174
Enventory fumover rati - annualised 544 398 3.64 3.22 3.4
Operating margin {%) 11.71% 9.58% 14.52% 10.05% 15.550%
Bt profi mangin (%) 7.34% 5.86% 9.20% 5. Bd% 9.50%

*EBITDA = Eamings before interest, fax, [Ié,:lr'ec:aﬂun & amortization and other income
% mchudng share capial suspense account in previaus periads
# Listed debertie

Thé abave is an extract ol the detailed fanmat af quasrberlypaardy linancial resulbs liled with 1he Sock Bochanges undar Regulalion 33 and Requaion 52 read wilh Regulalion 83 odthe 5 E B |
[Listing Obligations and Disclosure Reguinemenls) Regulations. 2015, The fll Barmat ol the slandaloni and consoiidaled quarieryyesdy Tnancial resulls ane pailabie an the Company's
wabzite: (wapsistainiess.com) and on the websiles of Bornbay Stock Exchange (wnw bseindia.com) and the Nabonal Stock Exchange ol India Lid. (wwwonsgindia.com).

Etandaona financiz inforrmation of the Company, pursuant o reguiation 4707 )b} of SEBI{LODR) ;
(7 in crores)
dtandalone (post scheme)

For the goarter ended For the year ended

| 31 March 2023 | 31 December 2022 | 31 March 2022 | 31 March 2023 | 31 March 2022

Audited
Audited Unaudited I'FIBEIEIEI:II Rudited Audited
(Reter nole 4a) |  (Restated) (Refer nate db) (Restated)

944431
1.097.00

885.99
86:5.99

[59.15

9.001.30
947,20

740,30
F40.30

551.88 |

9,596.17
1,283.27

1,062 47
106247

785.55

35.030.35
3.566.93

2.703.52
2,703.52
2014.00 |

322977 |
4.719.57
3,767 42
3,767 42
2.780.97 |

Tota! income from operations

EBITDA®

Profit before tax {before exceptiona! items)
Profit before fax {after exceptional fems)
Prof after ke

Tha b Financial Resulls wara raviewsd and recommanded by tha Audit Commattes and subsaquantly approvad by fhe Boasd of Direclors at their respective mestings bald on 17
Bay 2023, These results have been subjectad 1o audis by the statutony auditors who have expressed an unguaified opinion,

Thase resulls have been prapared in accordante with the recagnition and maasurament prngiples of tha Companies (Indian Accounting Standards) Rulas, 2015 (Ind AS) presarded
under Section 133 of the Companies Act, 3013, ather accourding principles generally accepted in ks and a0 in compliance with the presentation and disclosure requirements of
Regulation 33 and Requlation 52 raad with Regulation 63 althe SEB1 |Listing Dhligations and Disclosura Raguiraments) Regutions, 2015 (as amendead).

(a) Thie figures for the quarter ended 37 8arch 2023 arethe balancing figures between audssed figures in respect of the full financial year and urpublished wear fo date restated figures
upio the third quartes of year endad 31 March 2023 after giving afectio the Schama (as detailed in note & balow)

() The figures for the quarter ended 31 March 2022 ara the balancing figures betwean restated figures in respect of the full financia year and unpublished vear to date restated figunes
updo the third quarbes of yaarendad 31 March 2022 after giving affec! to tha Schama (a5 detailed innate & balw)

The Composite Scheme of amangament amongst the Company, Jindal Stainless (Hisar) Limded (J3HL), J5L Lisestyle Limited (JSLL), Jindal Ligestyle Limited (JLLL), J5L Media
Limited (JML) and Jindal Slainkess Carparats Managesmant Servicas Privats Limited (P300S ("Scheme”) has been approvad by the Hon'ble National Company Law Tribunal,
Chandigarh Bench ("Honble NCLT®) and has been made effective from 02 March 2023,

Purswand o the approval of the Schéma by Hortbla NCLT vida ils order dated 02 Fabruary 2023, having appoirted date af 01 Aprl 2020, Jindal Staitless (Hisar) Limiled, JSL Madia
Limited, Jindal Stainfess Corporate Management Sarvices Prevate imited and JSL Ldesayle Limited {post demerger of non-mobility undertaking of J3L Lifestyle Limited into Jindal
Lifesky® Limitad) have hean mengad inta the Company. The Camparry has restabed the comparative numbsars far all the peiads presanted in e financial results 1o give aitact 1o tha
scheme from the aforementionsd apoointed date, wsing Acuisition method of accounting in accondance with the requirements of Ind AS 106 "Business Combinations®.

Apcardingly, purchase considerafion has bean allocabed on Bhe basis of fair valuas of the ras pactivaidantifiable assets and liabilities determingd by an indapendant valuar,

In terms of the Schems, the Company.:

[a)has alledted 466,223 423 aguily sharas of T 2 aach fully paid-upba the alighle shasshoklers of JSHL and JSLLL &5 ontha recond dateie. 09 Margh 2023,

{0 has also taken on record the canceilation of 168, 284 309 equity shares held by JSHL in the Company, resufting in cancellation of eguity share capstal of the Company amounting
o ¥ 33,66 crarg,

(¢} Such s and cancellation of shares for all the previous periods presented including related adwstment of security premium has been disciosad as Share Capital Suspense
Apcaunt and sarming per hare of A8 pretaaies pariods presentad has been disclosed considaning the reslated prall and aforesaid issue and cancallatian of shanes,

(d) Rey firancial informatsan of the company excluding acouired entitiessunderiaking is & under (7 in crares)

Consafidated

For the guarter ended For Ihe year ended

31 March 2023 | 31 December 2022 | 31 March 2022 | 31 March 2023 | 31 March 2022

6.829.81 6,348,711 363,51 24.258.15 21,223.40 |
Frofit belore tax £48.25 40762 1B 1.693.67 244212
Profe after tax o14.44 3430 735.53 130917 1.881.26

HReavenue fram aparations

On 18 April 2023, the Board of Direciors has dectared a special emtenim cvidend @ 0% Le. 71 per equity share (face value of T 2 per equity share), aggregating to 7 82,34 crore for the
financial year endad 31 March 2023, Further, the Board of Beectars in its meetog held an 17 May 2023 has recommended a final dividend @ 75% i, ¥ 1.50 paraguity shase (faca
valise of 7 2 perequity share}, agaregating o7 123,52 crore forthe financeal year ended 31 Barch 2023 subject to aporowal of sharehalders in enswing annual gerseral resting.

The Campany has aarnad an oullook upgrada from “Slahle” fo Positwa’ by the CRESIL Ralings on the long-tesm bank facilties and debd programme and a reaffirmed rafing a1 'CRISIL
&A=, The shortterm bank facilities of the Comipany have been reaffiomead at 'CRISIL AT +

Dwring thea quarfer anded 31 Manch 2023, with a view b0 sacuna #s long ferm availability of nickal, the Company has anbarad into a caollaboratian agresment far an imastment of upla
UE0 157 Mition for development, construction and operation of a Nickel Pig bon-smelter faciity In indonesia. As a part of the sand agreement. the Company has, subseguent to 31
March 2023, acquirad 49% equiy interest of PT Cosan Metal Bndustry, Indarsasia through acquisition of 100% sfake i Sungai Lestari Investment Ple. Lid, Ssgapare for a
canskieration of US0 64,19 mélion

The Company had parficipated in the a-auctian process far purchase of Rathi Super Stéed Limided [RS5L") (which was under liquidation process), on 3 goang concem basis, in leoms
of the applicable provisions of Insohency and Bankrupscy Board of india (Liguidation Process), Requistions, 2016 (“ingolvency Regulations”) wherein the Comgany emenged as the
sutcasstul bidder

Accordingly, the Liquidator appainted by Ehe Hon'Dle Ad|udicating Authorty, Mational Company Law Triounal, Principal Bench, Rew Deltd [*Hon'ole RCLT™), issued a sale certificate
(“5ale Cartificain”) dated 16 Nowamber 2022 vesting the sale and banaficial awnership of RESL in favour of the Company, Further, i terrns of tha para 15 of the Sale Carfificate, tha
erstwhile board of directors of RSSL stands vacated and the nomanees of the Company have been appoinied as drectors with effect from 16 Movember 2022,

The Company has fed an apalication with tha Hon'bla NCLT Tor its confirmatian on the 1ermes of implementation of acquisition and for grand of certain reliefs and cangcessions as
sought by the Camparty in connection with tha ¢ guisiton, for whichthe order of Hon'be MCLT is still swaited. Consigenng the Company kas obtained controd by virtee of appointment
of the baard of directors of RESL. BSEL has bean consalidated a5 & subsidiary inthese cansefidated linancial stabaments.

Consklering on the perchase date, BSSL had not besn engaged in any oparating activities, the managemsnt has assessad the aforementionsd transaction as an asset acquistion and
henca the purchase considaration aggragaling ¥ 205 crore has been allocatad fo the individual identdiabla assels and liabiitias on the basis of their ralative Tair values al the daba of
purchase in accordance with te reguiremenits of Ing AS 103 *Businass Combanations”,

Pravious periodsiyaars figuras have been regrouped’reclassilied wherseer necessary,

IS/~

JINDAL STAINLESS

(GIN: L26922HR1980PLCO10901)
Regd. Office: O.F Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499
Email Id. for Investors: investorcare@jindalstainiess.com | Website: www jindalstainless.com

By Order of the Board of Directors
Far Jindal Stainless Limited

Anurag Mantri
Execulive Direclor & Group GFO
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