Wonderla Holidays Limited
Reg.office: 281 KM, Mysore Road, Bengaluru-562 109

Ph: 080 37230372 | Email: mail.bIr@wonderla.com
Website: www.wonderla.com | CIN: L55101KA2002PLC031224

PARKS AND RESORTS

Date: 05/02/2025

The General Manager, Listing Department, | The Vice President, Listing Department,
Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Dalal Street, ‘Exchange Plaza’, Bandra Kurla Complex,
Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Scrip Code: 538268 Symbol: WONDERLA

Dear Sir/ Madam,

Sub: Intimation of completion of dispatch of Postal Ballot Notice and Newspaper
advertisement of Postal Ballot.

In continuation to the letter dated February 04, 2025 regarding Postal Ballot Notice, it is hereby
informed that the Company has completed dispatch of the postal ballot notices on February
04, 2025 to the registered e-mail addresses of the shareholders.

The Company has also published advertisement in relation to the above in Business Standard
and Prajavani newspapers, a copy of the same is enclosed herewith.

Thanking You,

Yours faithfully,
For Wonderla Holidays Limited

Digitally signed by Srinivasulu Raju

S“nlvaSU|u Ralu \D(ﬁ!acmniaéginivasulu Raju
Yellamraju =~ jelamaucio eon.
S rinivasu | u Reajﬁzs{‘izm 10:47:48 +05'30"

Company Secretary

Parks & Resorts

Wonderla Kochi Park : Palli kkara, Kumarapuram P.O.,Kochi-683 565, Ph: 0484 2684001 1Email: mail.cok@wonderla.com

Wonderla Bengaluru Park : 28" KM, Mysore Road, Bengaluru-562 109, Ph: 080 37230300 | Email: mail.blr@wonderla.com
Wonderla Hyderabad Park : ORREXit No. 13, Ravirala Post, Hyderabad-501510, Ph: 040 23490300 | Email: mail.hyd@wonderla.com
Wonderla Bengaluru Resort: 28" KM, Mysore Road, Bengaluru-562 109, Ph: 080 35073965 | Email: resort.blr@wonderla.com
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SOBHA

www.sobha.com

This is only an advertisement for information purposes and not for publication,
distribution, or release, directly or indirectly in the United States of America or
otherwise outside India. This is not an announcement for the offer document. All
capitalized terms used and not defined herein shall have the meaning assigned to them
in the letter of offer dated June 12, 2024 read with corrigendum dated June 18, 2024
filed with the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”) and
the Securities and Exchange Board of India (‘SEBI’).

SOBHA LIMITED

CIN : L45201KA1995PLC018475
Regd. Office: ‘'SOBHA’ Sarjapur — Marathahalli
Outer Ring Road (ORR), Devarabisanahalli,
Bellandur Post, Bangalore - 560 103
Ph: +91-80-49320000, Email: investors@sobha.com

Company, at

mentioned address:
(¢) MUFG

(Unit: Sobha Limited)
C-101, 1st Floor, 247 Park

Place: Bangalore

Date: February 04, 2025

MUFG Intime India Private Limited

Lal Bahadur Shastri Marg, Vikhroli (West)

Mumbai - 400 083, Maharashtra, India

Tel No: +91 8108114949, Fax No.: 022-49186060
E-mail ID: sobha.callmoney@linkintime.co.in
Website: www.linkintime.co.in

SEBI Registration No: INRO0O0004058

Contact Person: Shanti Gopalkrishnan

FIRST REMINDER CUM FORFEITURE NOTICE
TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES
ON WHICH CALL MONEY IS TO BE PAID

In terms of provisions of the Companies Act, 2013 ('Act'), read with the relevant rules
made thereunder, the First and Final Call Notice has been issued to such persons who
were holders of the partly paid shares as on December 06, 2024, being the Record
Date. The call payment period has since expired on January 10, 2025.

In this connection, the Rights Issue Committee of the Board of Directors of the
Company (the "Committee"), duly authorised by the Board of Directors of the
its meeting held on January 21,
Reminder-cum-Forfeiture Notice from time to time for payment of the First and Final
Call amount of Rs. 825.50 per partly-up equity share (comprising Rs. 5.00 towards face
value and Rs. 820.50 towards securities premium) ("Reminder-cum-Forfeiture Notice")
to the holders of such partly paid-up equity shares on which the First and Final Call
Money remains unpaid for payment of such unpaid First and Final Call Money.

2025, approved sending

Accordingly, sending of First Reminder-cum-Forfeiture Notice to all the members who
have not paid the call money has been initiated on February 03, 2025.

The payment period is from Tuesday, February 18, 2025 to Tuesday, March 04, 2025
(both days inclusive). Payment is to be made through Cheque/ Demand Draft with
collection center of Axis Bank Limited (made payable to Sobha Limited Partly Paid First
and Final Call Money-R (For Resident shareholders), Sobha Limited Partly Paid First and
Final Call Money-NR (For Non - Resident shareholders).

Please note that, failure to pay the First Reminder cum Forfeiture Money, as aforesaid,
shall render the partly paid-up equity shares of the Company, including the amount
already paid thereon, liable to be forfeited in accordance with the provisions of the Act,
the Articles of Association of the Company and the Letter of Offer. The Company shall
be entitled to deduct from any dividend payable to such members, if any, all sums of
money outstanding on account of calls and interest due thereon in relation to the partly
paid-up equity shares of the Company.

All correspondence in this regard may be addressed to Registrar to the Issue at below

For Sobha Limited

Sd/-
Bijan Kumar Dash

Company Secretary & Compliance Officer

Membership No: ACS 17222

Wonderla Holidays Limited
CIN: L55101KA2002PLC031224
Regd. Office: 28" KM, Mysore Road,
Bangalore-562109, Karnataka. Website: www.wonderla.com
Email Id: investors@wonderla.com, Tel: +91-80-37230372

POSTAL BALLOT NOTICE

PARKS AND RESORTS

Members are hereby informed that pursuant to Section 110 read with Section 108 of
the Companies Act, 2013, and Companies (Management and Administration) Rules,
2014, Secretarial Standard on General Meetings (5S-2) and SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, General Circular No. 09/2023 dated
September 25, 2023 and 9/24 dated September 19, 2024 or any other applicable
Circulars issued by the Ministry of Corporate Affairs (‘MCA’) from time to time (‘MCA
Circulars’), and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 03, 2024 or any other applicable circulars issued by SEBI from time to time
(‘SEBI Circulars’) and other applicable laws, each as amended, the Company is
seeking approval of its Members through Postal Ballot voting (only through E-voting)
for the businesses as set out in the Postal Ballot Notice dated January 27, 2025
together with the explanatory statement thereto for the following matters:

1. Special resolution - To approve appointment of Mr. Aprameya Radhakrishna as an
Independent Director.

2. Special resolution - To approve re-appointment of Ms. Anjali Nair as an Independent
Director.

3. Ordinary resolution - To approve re-designation of Mr. Arun K Chittilappilly as
Managing Director and Executive Chairman.

The Company on Tuesday, February 04, 2025 has sent the Postal Ballot Notice by
E-mail only to those members, who have registered their E-mail addresses with the
Company’s Registrar and Share Transfer Agent (RTA) or their respective Depository
Participants as on Friday, January 31, 2025 (Cut-off date). In view of the compliance
with the requirements of the MCA circulars, hard copy of the Postal Ballot Notice
along with Postal Ballot forms and pre-paid business reply envelope will not be sent to
the members for this Postal Ballot and the members are required to communicate
their assent or dissent through E-Voting only.

The Company has engaged the services of KFin Technologies Ltd (KFin) for the
purpose of providing ~ e-voting facility to all its Members. Members are requested to
note that the voting through electronic mode shall commence from Wednesday,
February 05, 2025 ?09:00 hours IST) and shall end on Thursday, March 06, 2025
(17:00 hours IST).

For Members whose E-mail addresses are not registered in their Demat accounts, KFin
provides the process to collect email addresses of members only for the limited
purpose of sending postal ballot  e-voting notice in case of electronic folios and for
registration of e-mail addresses in case of physical folios. Members can visit the link
https://ris.kfintech.com/clientservices/postai{ballot/ and follow the process
mentioned therein.

The Board of Directors have appointed Mr. Somy Jacob, Practising Company Secretary,
as the Scrutinizer for conducting the postal ballot through e-voting process.
Members whose names appear on the Register of Members/ List of Beneficial owners
as on cut-off date would be considered for the purpose of voting. A person who is
not a member as on the relevant date shoultr treat this notice for information
purpose only.

The postal ballot Notice can be downloaded from the Company’s website
http:)J/www.wonderla.com/investor-relations/

The result of the postal ballot shall be declared by the Chairman or any other
authorized person of the Company on or before March 13, 2025 and communicated on
the same day to the stock exchanges, depository, registrar and share transfer agent
and shall also be displayed on the said Company’s website.

For any queries/ grievances relating to voting by postal ballot, members are requested
to contact Mrs. Krishna Priya, KFin Technologies Ltd., UNIT: Wonderla Holidays Ltd,
Selenium, Tower B, Plot 31-32, Gachibowli, Financial District, Hyderabad - 500032, at
040-67161500 or at 1800-345-4001 (toll free) or einward.ris@kfintech.com.

For Wonderla Holidays Limited
Sd

Date: 04/02/2025
Place: Bengaluru

Srinivasulu Raju Y
Company Secretary
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f) Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables

Particulars As at 30 Sept 2024 As at 31 March 2024
Credit Sales 4,340.98 6,117.12
Closing Trade Receivables 1,665.94 1,305.12
Ratio 2.61 4.69
% Change from previous year -44.41% -35.06%

Reason for change more than 25%: Due to Decrease in credit sales.
g) Trade payables turnover ratio = Credit purchases divided by closing trade payables

Particulars As at 30 Sept 2024 As at 31 March 2024
Credit Purchases 1,353.65 2,317.38
Closing Trade Payables 364.83 346.61
Ratio 3.71 6.69
% Change from previous year -44.50% 68.13%

Reason for change more than 25%: Decrease is due to Decrease in Purchase.
h) Net capital Turnover Ratio = Sales divided by Working capital whereas working capital= current assets -
current liabilities

The provision matrix takes into account external and internal credit risk factors and historical data of credit losses from various
customers. The management believes that there is no change in allowance for credit losses during the year ended 30 Sept 2024
and 31 March 2024.

B. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of committed credit facilities to meet obligations when due.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of
expected cash flows. The Company takes into account the liquidity of the market in which the entity operates. In addition, the
Company’s liquidity management policy involves projecting cash flows and considering the level of liquid assets necessary
to meet obligations, monitoring balance sheetliquidity ratios against interal and extemnal regulatory requirements and maintaining
debt financing plans.

The Company’s principal sources of liquidity are the cash flows generated from operations. Further the Company has no long
term borrowings and working capital facilities which the management believes are not required considering its present scale
of operations.

Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities following into different maturity groupings based on their contractual
maturities for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash

Particulars As at 30 Sept 2024 As at 31 March 2024 - > ) ) ) T

Sales 4,34008 6117.12 flows. Balances due within 12 months equal their carrying balances as the impact of discounting is insignificant.
Working Capital 14,845.88 13,098.17 30 Sept 2024 Upto1year | From1to3years More than 3 years Total
Ratio 0.29 0.47 Non-derivatives

% Change from previous year -37.39% -0.52% Trade and other payables 364.83 - - 364.83
i) Net profit ratio = Net profit after tax divided by Sales Other financial liabilities 587.99 580.75 - 1,168.74
Particulars Asat305ept2024 | Asat31 March 2024 Total 952.82 580.75 - 1,533.57
Net profit after tax 7130074 12547 31 March 2024 Upto 1 year From 1to 3 years More than 3 years Upto 1 year
Sales 434098 BA17.42 Non-derivatives

Rato 0.30 0.02 Trade payable 346.62 - - 346.62
% Change from previous year 1370.92% 90.89% '?ut]elr financial liabilities lgigg? ﬂ g:} - 12322
Reason for change more than 25%: This ratio has Increased mainly due to increase in Profits. ot — = - —

j) Return on Capital employed (pre cash) =Earnings before interest and taxes (EBIT) divided by Capital Employed
(pre cash)

Particulars As at 30 Sept 2024 As at 31 March 2024
Profit before tax (A) 1,353.31 241.57
Finance Costs (B) 233.08 590.00
Other Income (C) 593.03 762.54
EBIT (D)= (A)+(B)-(C) 993.36 69.03
Capital Employed (Pre Cash) (J)=( E)-(F)-(G)-(H)-(I) 3,245.09 2,327.60
Total Assets (E) 18,190.24 16,538.66
Current Liabilities (F) 1,021.85 1,478.20
Current Investments (G) 13,676.74 12,340.48
Cash and Cash equivalents (H) 246.56 392.37
Bank balances other than cash and cash equivalents (1) - -
Ratio (D)/(J) 0.31 0.03
% Change from previous year 932.10% -94.81%

Reason for change more than 25%: This ratio has Increased mainly due to increase in Profits. As per our report of even date.
18. Revenue from operations

C. Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market
rates and prices (such as foreign currency exchange rates) or in the price of market risk-sensitive instruments as a result of
such adverse changes in market rates and prices. Market risk is attributable to all market risk-sensitive financial instruments,
allforeign currency receivables and payables and all short-term and long-term debt. The Company is exposed to market risk
primarily related to foreign exchange rate risk. Thus, the Company’s exposure to market risk is a function of revenue generating
and operating activities in foreign currencies.

Foreign exchange risk

The Company’s foreign exchange risk arises from its foreign currency revenues (primarily in USS$). Foreign exchange risk
arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the
company’s functional currency. A significant portion of the Company’s revenues are in US$. As a result, if the value of the
Indian rupee appreciates relative to US$, the Company’s revenues measured in Indian rupees may decrease.

The following table details non derivative financial instruments which are denominated in US$:

27. Capital risk management

The Company’s objective when managing capital is to safeguard the Company’s ability to continue as a going concern in order
to provide returns for shareholders and benefits for stakeholders and to maintain an optimal capital structure to reduce the cost
of capital. Hence, the Company may adjust any dividend payments, return capital to shareholders or issue new shares. Total
capital is the equity as shown in the statement of financial position. Currently the Company does not have any long term
borrowings and working capital facilities.
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POSTAL BALLOT NOTICE

W ﬁDEI!'I.A

PARKS AND RESORTS

Members are hereby informed that pursuant to Section 110 read with Section 108 of
the Companies Act, 2013, and Companies (Management and Administration) Rules,
2014, Secretarial Standard on General Meetings (5S-2) and SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, General Circular No. 09/2023 dated
September 25, 2023 and 9/24 dated September 19, 2024 or any other applicable
Circulars issued by the Ministry of Corporate Affairs (‘MCA’) from time to time (‘MCA
Circulars’), and “Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 03, 2024 or any other applicable circulars issued by SEBI from time to time
(‘SEBI Circulars’) and other applicable laws, each as amended, the Company is
seeking approval of its Members through Postal Ballot voting (only through E-voting)
for the businesses as set out in the Postal Ballot Notice dated January 27, 2025
together with the explanatory statement thereto for the following matters:

1. Special resolution - To approve appointment of Mr. Aprameya Radhakrishna as an
Independent Director.

2. Special resolution - To approve re-appointment of Ms. Anjali Nair as an Independent
Director.

3. Ordinary resolution - To approve re-designation of Mr. Arun K Chittilappilly as
Managing Director and Executive Chairman.

The Company on Tuesday, February 04, 2025 has sent the Postal Ballot Notice by
E-mail only to those members, who have registered their E-mail addresses with the
Company'’s Registrar and Share Transfer Agent (RTA) or their respective Depository
Participants as on Friday, January 31, 2025 (Cut-off date). In view of the compliance
with the requirements of the MCA circulars, hard copy of the Postal Ballot Notice
along with Postal Ballot forms and pre-paid business reply envelope will not be sent to
the members for this Postal Ballot and the members are required to communicate
their assent or dissent through E-Voting only.

The Company has engaged the services of KFin Technologies Ltd (KFin) for the
purpose of providing ~ e-voting facility to all its Members. Members are requested to
note that the voting through electronic mode shall commence from Wednesday,
February 05, 2025 ?09:00 hours IST) and shall end on Thursday, March 06, 2025
(17:00 hours IST).

For Members whose E-mail addresses are not registered in their Demat accounts, KFin
provides the process to collect email addresses of members only for the limited
purpose of sending postal ballot  e-voting notice in case of electronic folios and for
registration of e-mail addresses in case of physical folios. Members can visit the link
https://ris.kfintech.com/clientservices/postalballot/ and follow the process
mentioned therein.

The Board of Directors have appointed Mr. Somy Jacob, Practising Company Secretary,
as the Scrutinizer for conducting the postal ballot through e-voting process.
Members whose names appear on the Register of Members/ List of Beneficial owners
as on cut-off date would be considered for the purpose of voting. A person who is
not a member as on the relevant date should treat this notice for information
purpose only.

The postal ballot Notice can be downloaded from the Company’s website
http://www.wonderla.com/investor-relations/

The result of the postal ballot shall be declared by the Chairman or any other
authorized person of the Company on or before March 13, 2025 and communicated on
the same day to the stock exchanges, depository, registrar and share transfer agent
and shall also be displayed on the said Company’s website.

For any queries/ grievances relating to voting by postal ballot, members are requested
to contact Mrs. Krishna Priya, KFin Technologies Ltd., UNIT: Wonderla Holidays Ltd,
Selenium, Tower B, Plot 31-32, Gachibowli, Financial District, Hyderabad - 500032, at
040-67161500 or at 1800-345-4001 (toll free) or einward.ris@kfintech.com.

For Wonderla Holidays Limited
Sd/-

Date: 04/02/2025

Srinivasulu Raju Y
Place: Bengaluru

Company Secretary

Particulars Half :: ;LE;:‘;: 3 v;_‘;:;:;: 28. Related party disclosures
Sale of services P a) Names of the related partie§ anq nature of relationship
Software Services 2340.98 6,117.12 Madala Srinivasa Rao, Managing Director
7,340.98 611712 Madala Bhaskar Rao, Director
19. Other income Koteswara Rao Y, Chief Financial Officer Key Managerial Personnel (KMP)
Particulars Half Year Ended Year Ended ARMMadhuri, Company Secretary
30 Sep 2024 31 March 2024 Softsol Resources Inc., USA 100% Subsidiary Company
Interestincome 3844 70.22 Softsol India Limited Demerged Company
Gain on redemption of mutual funds and Venture Capital units 400.36 672.85 (b) Balances receivable
Unreghsed gainon mgrk to market marking of mutual funds and other units 155.13 58.24 Particulars Halfyear Ended YearEnded
Foreign exchange gain -0.90 -1.24 30-Sep-24 31 -Mar24
Other non-operating income 0.00 -37.52 Loan payable to Demerged company 7,291.98 7,291.98
593.03 762.54 " — - - —
- KMPs are eligible for gratuity and compensated absences along with other employees of the Company. The provision
20.Employee Benefit Expense made for gratuity and compensated absences pertaining to the KMPs has not been included in the aforementioned
Particulars Half Year Ended Year Ended disclosures as these are not determined on an individual basis.
30Sep 2024 31 March 2024 29. Contingent liabilities and commitments
Salaries and wages 1,952.76 3,663.34 '_
Contribution to provident and other funds (refer note a below) 25.24 4146 Particulars Asat Asat
Staff welfare expenses 5.16 1.86 30-Sep-24 31-Mar-24
1,983.16 3,706.66 (a) Commitments
21.Finance Costs Capital commitments for investments in venture funds 48.00 48.00
Particulars Half Year Ended Year Ended K .
30 Sep 2024 37 Niarch 2024 30. Deferred tax assets have been recognised only to the extent of deferred tax liabilities i.e deferred tax assets have
Tnterest expense for financial liabiliies carried at amortised cost 23232 510.15 been recognized only to the extent that it is probable that the underlying tax loss or deductible temporary difference will be
Bank Charges 0.76 79.85 utilized against future taxable income of the Company.
233.08 590.00 31. Where ever required figures have been regrouped.
22.0ther Expenses For PAVULURI & CO For and on behalf of Board of Directors of
Particulars Half Year Ended Year Ended Chartered Accountants COVANCE SOFTSOL LIMITED
30 Sep 2024 31 March 2024 Firm Reg No:012194S
Consulting outsourced 1,011.81 1,708.88 CANRAJESH Bhaskara Rao Madala B'S Srinivasan
Insurance 46.22 5548 Partner DIN:00474589 DIN:00482513
Rates and taxes 99.67 210.72 M.No: 223169 Director Director
Communication 26.75 38.45 UDIN : 25223169BMILKS2368
Travelling and conveyance 35.29 7941 Place : Hyderabad Y Koteswara Rao ARM Madhuri
Legal and professional fees 87.21 95.88 Date : 24.11.2024 CFO Company Secretary
Fees and subscriptions 13.94 19.43
Stafftraining and recruitment charges - 0.35 m) Change in accounting policies in the last three years and their effect on profits and reserves;
Rebate Charges - 377 There is no change in accounting policies of the company,since incorporation/ in the last three years.
Miscellaneous expenses 28.51 105.01 n) Summary table of contingent liabilities as disclosed in the restated financial statements;
1,353.65 2,317.38 | [Name of Related Party 30.09.2024 31.03.2024
23.Earnings per share (EPS) Rs. Inlakhs Rs. Inlakhs
Particulars 30 Sep 2024 31 March 2024 Inventus Il India Fund 48.00 4800
Profit attributable to equity shareholders 1,309.74 12547 | o) Summary table of related party transactions in last 3 years as disclosed in the restated financial statements;
Weighted average number of equity shares outstanding during the year 1,47,63,689 1,47,63,689 Standalone
Earnings per equity share (in absolute * terms) : Name of Related Party | Nature of Relaionship | Type of ransactions| 30.09.2024 | 31032024 | 01.04.2023°
Basicand Diluted , 887 085 Rs.Inlakhs | Rs.Inlakhs | Rs.nlakhs
Nominal Value per share equity share 10 10] ['Softsol ResourcesINC | Subsidiary Interestreceived | 23186 45231
25. Fair value measurments Services Rendered 2067
(i) Fair value hierarchy Softsol India Limited | Demerged company | Interest Paid 23186 45231

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three levels of a fair
value hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market s determined using valuation techniques
which maximise the use of observable market data rely as little as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
(i) Financial assets and financial liabilities measured at fair value

*Note That Appoint date is 01.04.2023 hence no transactions. Transactions during the year 2023-24 reported
ason 31.03.2024
Consolidated

[ Softsol India Limited | Demerged company [ Interest Paid [ 231.86 [ 45231 [

Particulars 30 Sept 2024 31 March 2024

Fair value hierarchy (Level 1)

Financial assets

Investment in mutual funds and quoted investments 11,914.99 10,776.32

Fair value hierarchy level (Level 3)

Financial assets

Investment in equity units of venture capital fund and others 1,761.75 1,564.16

The Company does not have any financial instrument measured at fair value on recurring basis under Level 2 category. There
are no transfers between levels during the year. The Company’s policy is to recognise transfers into and transfers out of fair
value hierarchy levels as at the end of the reporting period.

(iii)Valuation technique used to determine fair value

Investment in equity units of venture capital fund are valued based on valuation principles, techniques and methodology
adopted by such venture capital fund. Investment in equity share of subsidiary are valued based on valuation techniques,
including discounted cash flow method, adopted by the Company

(iv)Financial instruments by category

For instruments carried at amortised cost, carrying value represents the best estimate of fair value.

Particulars 30 Sept 2024 31 March 2024
FVTPL  FVOC| Amortised cost FVTPL FVOCI Amortised cost

Financial assets
Investments 11,914.99 [ 1,511.40 - | 10,776.32 1,314.05 -
Trade receivables - - 1,665.94 - - 1,540.33
Cashand cash equivalents - - 246.56 - - 392.37
Total financial assets 11,914.99 [ 1,511.40 1,912.50 | 10,776.32 1,314.05 1,932.70
Particulars 30 Sept 2024 31 March 2024

FVTPL | FVOCI |Amortised cost FVTPL FVOCI Amortised cost
Financial liabilities
Trade payables - - 364.82 - - 346.61
Other financial liabilities - - 587.99 - - 1,099.69
Total financial liabilities - - 952.81 - - 1,446.30

26. Financial instruments risk management

The Company'’s principal financial liabilities comprises of trade and other payables. The Company’s principal financial assets
include trade and other receivables, cash and cash equivalents and other bank balances that derive directly from its operations.
The Company also holds FVTOCI and FVTPL investments.

The Company is exposed to credit risk, market risk and liquidity risk. The Company’s Board of Directors oversees the
management of these risks. The Company’s Board of Directors are supported by the senior management that advises on
financial risks and the appropriate financial risk governance framework for the Company. The senior management provides
assurance to the Company’s Board of Directors that the Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s
policies and risk objectives.

A. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers. Credit risk is managed through
credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the
Company grants credit terms in the normal course of business. The Company establishes an allowance for credit losses and
impairment that represents its estimate of expected losses in respect of trade and other receivables.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics
of the customer, including the default risk of the industry and country in which the customer operates, also has an influence
on credit risk assessment. Credit risk is managed through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business.

Financial assets that are neither past due nor impaired

None of the Company’s cash equivalents, including fixed deposits, were either past due orimpaired as at 30th Sept 2024
Financial assets that are past due but notimpaired

The Company’s credit period for customers generally ranges from 60 - 270 days. The aging of trade receivables that are not
due and past due but notimpaired is given below:

*Note That Appoint date is 01.04.2023 hence no transactions. Transactions during the year 2023-24 reported
ason 31.03.2024

p) Details of its other group companies including their capital structure and financial statements;

Not applicable.

q) Internal Risk Factors (Minimum 5 and Maximum 10);

1. The Company was incorporated on August 11, 2023 and commenced its operations from the Effective Date upon transfer of
the Demerged Undertaking to the Company as a going concern. Accordingly, there may be certain uncertainties in the integration
of the Demerged Undertaking into a newly incorporated entity such as our Company. While post the Effective Date, all the
employees including experienced personnel in the Demerged Undertaking have been transferred to the Company, the Company
may be unable to effectively integrate the Demerged Undertaking, and efficiently operate the consequent business of the
Company, thereby adversely impacting the results of the Company’s operations and profitability of the business. Pursuant to
the Scheme, the demerged Company is required to effect the transfer of, inter alia, properties, approvals, employees, and
intellectual property of the Demerged Undertaking to the Company. Inability to effect any of such transfers in a timely manner
may materially impact the ability of the Company to carry on and undertake business operations. Additionally, certain financial
and key performance indicators with respect to the Demerged Undertaking prior to the effectiveness of the Scheme may not be
representative of our results after having integrated the Demerged Undertaking post the Effective Date.

2. Inaccordance with Indian law, permission for listing and trading of Equity Shares shall be granted only after completion of
issue and the allotment of the Equity Shares pursuant to the Scheme. The timelines for listing of Equity Shares may vary
according to the completion of the actions as listed in the Scheme. Listing Equity Shares does not guarantee that a trading market
for the Equity Shares would develop. Accordingly, prospective shareholders should be prepared to hold their Equity Shares for
anindeterminate period of time.

3. The Company's ability to operate its business effectively could be impaired if it fails to attract, retain, or develop key personnel
and other employees relative to the scale and range of its operations.

4. The Company’s performance and growth are dependent on the performance of the Indian and global economy, which in turn,
depends on various external factors. The Indian economy has been affected by global economic uncertainties, volatility in
interest rates, currency exchange rates, commodity, and various other macroeconomic factors as well as regulatory changes.
Any downturn in the macroeconomic environment in India could materially and adversely affect the business, prospects,
financial condition, results of operations and cash flows of the Company.

5. The Company’s success will depend, in part, on our ability to develop and implement technology solutions that anticipate
and keep pace with rapid and continuing changes in technology, industry standards and client preferences. We may not be
successful in anticipating or responding to these developments on a timely basis, and our ideas may not be successful in the
marketplace. Further, products and technologies developed by our competitors may make our service or product offerings
uncompetitive or obsolete. Any one of these circumstances could have a material adverse effect on our ability to obtain and
successfully complete important client engagements. This, in tum, could adversely affect our business prospects. The Company’s
business is also dependent, in part, upon continued growth in the use of technology in business by our clients and prospective
clients and their customers and suppliers. If the growth in the use of technology does not continue, demand for our services may
decrease.

r) Outstanding litigations and defaults of the transferee entity, promoters, directors or any of the group companies;Nil
s) Regulatory Action, if any - disciplinary action taken by SEBI or Stock Exchanges against the Promoters in last
5 financial years;Nil

t) Brief details of outstanding criminal proceedings against the Promoters; Nil

u) Particulars of high, low and average prices of the shares of the listed transferor entity during the preceding three years;

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENCH AT AHMEDABAD
C P (CAA) NO. 03 OF 2025 CONNECTED WITH CA (CAA)NO. 41 OF 2024
In the matter of the Companies Act, 2013;
AND
In the matter of Sections 230 to 232 read with Section 366 and other applicable
provisions of the Companies Act, 2013;
AND
In the matter of Composite Scheme of Arrangement involving Demerger,
Slump Sale as well as Amalgamation between
Asian Granito India Limited, Affil Vitrified Private Limited,
Ivanta Ceramics Industries Private Limited, Crystal Ceramic Industries Limited,
Affil Ceramics Limited, Ivanta Ceramic Limited,
Crystal Vitrified Limited, Amazoone Ceramics Limited and
AGL Industries Limited and their respective shareholders and Creditors

(i) Asian Granito India Limited. (CIN:L17110GJ1995PLC027025)

Acompany incorporated under the Companies Act, 1956 and having its registered office
at 202, Dev Arc, Opp. Iskon Temple, S. G. Highway, S A C, Ahmedabad — 380015 in the
state of Gujarat ....Petitioner  Resulting Company- 1/ De-merged Company 4
(ii) Affil Vitrified Private Limited. (CIN: U26933GJ2010PTC062183)

Acompany incorporated under the Companies Act, 1956 and having its registered office
at S. No. 32/1, Kandla Road, Opp. Timbdi Patia, Tal. Morbi, Pipli-363642, in the state of
Gujarat ... Petitioner  Demerged Company-1

(iii) Ivanta Ceramics Industries Private Limited. (CIN: U23912GJ2023PTC145244)
Acompany incorporated under the Companies Act, 2013 and having its registered office
at S.N0.32/3 P2, 32/3 P3, 32/3 P4, Opp. Timbdi Patiya, Kandla Road, at Pipli, Morbi-
363642in the state of Gujarat ....Petitioner ~ Demerged Company-2

(iv) Crystal Ceramic Industries Limited. (CIN: U26933GJ2008PLC052576)
Acompany incorporated under the Companies Act, 1956 and having its registered office
at F.F. 101, 102, Elanza Vertex, Nr. Zainobiya, Sindhu Bhavan Road, Bodakdev,
Ahmedabad -380059, in the state of Gujarat ....Petitioner  De-merged Company-3
(v) Affil Ceramics Limited. (CIN: U23912GJ2023PLC139497)

Acompany incorporated under the Companies Act, 2013 and having its registered office
at 202, Dev Arc, Opp. Iskon Temple, S.G. Highway, S A C, Ahmedabad - 380015 in the
stateof Gujarat ....Petitioner ~ Resulting Company-2

(vi) Ivanta Ceramic Limited. (CIN: U23912GJ2023PLC139500)

Acompany incorporated under the Companies Act, 2013 and having its registered office
at 202, Dev Arc, Opp. Iskon Temple, S.G. Highway, S A C, Ahmedabad - 380015 in the
state of Gujarat ....Petitioner  Resulting Company-3

(vii) Crystal Vitrified Limited. (CIN: U23912GJ2023PLC139499)

Acompany incorporated under the Companies Act, 2013 and having its registered office
at 202, Dev Arc, Opp. Iskon Temple, S.G. Highway, S A C, Ahmedabad - 380015 in the
state of Gujarat ....Petitioner  Resulting Company-4

(viii) Amazoone Ceramics Limited. (CIN: U26933GJ2003PLC042959)

Acompany incorporated under the Companies Act, 1956 and having its registered office
at Block No. 83 (old Block No.450), At: Dalpur Taluka: Prantij, Dist. Sabarkantha-383120
inthe state of Gujarat ....Petitioner ~ Resulting Company-5/Transferee Company
(ix) AGL Industries Limited. (CIN: U24220GJ2013PLC074983)

Acompany incorporated under the Companies Act, 1956 and having its registered office
at202, DevArc, Opp. Iskon Temple, S. G. Highway, Anmedabad - 380 015, in the state of
Gujarat ....Petitioner  Transferor Company

NOTICE OF HEARING OF PETITION

Take Notice that a petition under Sections 230 and 232 and other applicable provisions of
the Companies Act, 2013 for sanctioning the Composite Scheme of Arrangement
involving Demerger, Slump Sale as well as Amalgamation between Asian Granito India
Limited, Affil Vitrified Private Limited, lvanta Ceramics Industries Private Limited, Crystal
Ceramic Industries Limited, Affil Ceramics Limited, Ivanta Ceramic Limited, Crystal
Vitrified Limited, Amazoone Ceramics Limited and AGL Industries Limited; presented by
the Petitioner Companies on 23" December 2024 was admitted on 09" January 2025 and
the said petition is fixed for hearing before the Hon'ble Tribunal on Thursday, 27"
February 2025.

Any person who seeks to oppose the Petition at the hearing, should submit an affidavit
with the grounds of opposition in form of representation before NCLT and give a copy
thereof in writing either to the petitioners or their advocate so as to reach not later than two
days before the date fixed for the hearing of the petition, and appear in person or by his
advocate. A copy of the petition will be furnished to any person requiring the same on

payment of the prescribed charges for the same. Swati Saurabh Soparkar

Advocate for the Petitioners

Ahmedabad 301, Shivalik - 10, Opp. SBI Zonal Office, Nr. Old Excise

Date: 04-02-2025 Chowky, SM Road, Ambavadi, Ahmedabad - 380015.

Fiscal High Price Date of Volume on Low Price Date of Volume on Average
Year (Rs.) High Price date of High (Rs.) Low Price | date of Low Market
Price (No of Price (Noof | Priceofthe
Equity Equity Equity
Shares) Shares) Shares for
the year
(Rs)
2023-24 343.80 | 04.01.2024 10437 14565 |03.07.2023 2573 242.98
2022-23 208.90 11.12.2022 1070 99.05 | 02.11.2022 337 146.82
2021-22 22965 | 04.01.2022 13605 7140 [ 14.05.2021 729 153.33

Particulars 30-Sep-24 31-Mar-24

Neither past due norimpaired - -

Past due notimpaired:

less than 180 days 1,665.94 1,305.12

181-365 days

Greater than 365 days - -
1,665.94 1,305.12

Other than trade receivables, the Company has no significant class of financial assets that is past due but notimpaired.
On account of adoption of Ind AS 109, the Company uses Expected Credit Loss (ECL) model for assessing the impairment
loss. For this purpose, the Company uses a provision matrix to compute the expected creditloss amount for trade receivables.

v) Any material development after the date of the balance sheet; and

Our company received in-principle approval from BSE vide letter no.DCS/AMAL/AK/IP/3467/2024-25 “Revised Letter” January
02,2025 and was granted an exemption from the application of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules,
1957 by the SEBI vide the letter no.SEBI/HO/CFD-RAC-DCR2/P/OW/2025/0000001889/1 January 17,2025

w) Such other information as may be specified by the Board from time to time. NA

For and on behalf of Board of Directors of
COVANCE SOFTSOL LIMITED

Bhaskara Rao Madala B S Srinivasan
DIN:00474589 DIN:00482513
Director Director
Date : 04-02-2025 Y Koteswara Rao ARM Madhuri
Place : Hyderabad CFO Company Secretary
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