
DIJR BLJSl�ESS 15 YOU 

29'" May, 2019. 

Bombay Stock Exchange Ltd. 

Phlrcze Jeejeebhoy Towers 
Dalal Street 

Mumb�i-400001 

Dear Sirs, 

Ref: Scrip Code No. 512634- Savera Industries Limited 

We would like to inform you that our Board at rts meeting held on 29'" May 2019, 

formulated the code of Practrces and Procedures for fair disclosure of unpublished 

price sensitive information, besides approving other requirements as indicated in the 

SEBI (Prolubmon of Insider Trading) Regulations, 2015 

In thi� connection, we are enclosing a copy of the Code of Practices and Procedures 

for fair disclosure of unpubhshed price sensrnve information in compliance with 

Regulation 8(2) of SEBI [prohrbmon of Insider Trading) Regulations, 2015. 

Please take the above document on record. 

Thanking you, 

Yours faithfully, 

for Savera I ustries limited 

u- �- »> 

N S �  
Company Secretary 

Savera Hotel (A �"'1 of -u• lndu,tr,�, ltd.,] 
146, D,. Radhakr,shnan Ro2d. Ch�nn�, - 600 004 

CIN lSS10lTN1969PlC005768 

Tel. 91-44-2811 4700. Fax 91--44 2311 3475, 

E·ma•I mfo@sav�rahotel.comIWebsite:www.s.averahotel.com 



Code of Practices and Procedures for Fair Disclosure of 

Unpublished Price Sensitive Information of Savera Industries 

Limited 

Th,. S,.w11t1 .. , dnd Exchan�<' Boa rd of India (Proh1b1t1on of ln"der Trad me) Reeulatmn,. 2015, um<' 1nlu 

force on rs" May, 2015 (hercmatter referred to JS the "Re�ulatmns"f Further, the same was amended 

in detail with effect from 1� April, 2019 In \enm thereof, the company i> requued, among1t other 

th,ngs, to frame a (ode of stacnces and Procedures for fair Disclosure of Unpublished Pnce Scnsmve 

Information 

In compl,ance with the sa,d reeulat,ons, the following Code of Practice, and Pr()(edures for falf 

Disclosure of Unpublished Price Sens,t,ve lntormat,on was adopted by the Board of Director, of the 
Company at 11, m�PMg h�ld on Jg"' May, 1019, and thereafl<'r the some will t>e modified wherever 

necessary 

I. Prel"m,nary 

1.1 Short fit kl �od Commepument 

.JI This Code is called Savera lndusmes L1m1te,d Code of l'racu,t, and Procedures 

torreirnuciosure of Unpublished Price Scnsnrve lnformat,oo 

b) Thi� Code ii made pursuant to Chapter IV Regulation 8(1) of the Secunues and 
Exchange Board ot I nd,a (Proh,b,tion of tnstder Tradingl Regulat,ons. 2015 

c) It shall come into fore!' on 1" April. 2019 

2 K .. y D&finit,oo, 

a) "Act" means the secormes and Exchange Board of India Act,1')9} 

O)uBoard" ""'""' Secur1t1e; and txehange lloard of Ind 10. 

c) "Code" '""""' Savera lndu,tnes LJm,ted code ot practices and procedures Im Fair 
disdosur� of unpubl"herl p,or� ,en<1t1"" 1nformat1on 

d) "Company'' m,,;,m ',.,,sPr� 1'1dustnel Limited 

Savera Hotel IA unit ors.a,..,,. lndust"�' Ltd ,) 
14G. Dr Radhakmhnan Ro.id. Chcnna, . 600 004 

CIN l551011Nl%9PLCOOS768 
Tel 91-44 28114700. F�x · 91-44-2811 3475, 

[ ·ma,t 1nfo@uv@rahotel <:om I Webme www sa'<Cr�hotel com 



SAVER'i' 
(ij any pN,o.n who is or has during thP six months pm>r to th<! concerned act been 

assoctatcd w,th a comp,rny, directly or mdrrectlv, m any capacity ,nclud1ng by reason 

of frequent c001murncatoon with ,i, ott,ce" or by being many wntrdcludl, r,duc.,.,y u, 

employment relationship or by being a director, officer er an employee ot the 

company or holds any pennon including a professional or business relat1on1h,p 

betwf'f'n hims�II and The rnmpany whether temporary or permanent, that allow< 

wch person, directly or md1rectl\l, access to unpublished price sensmvc mform,mon or 

"reasonably expected allow such an,ess 

(u) W1thoul pre1ud1ce to the eeneral,ty of the furegomc the persons fallmc w1tl11n the 

following c.atcgones shall tie deemed to be connected persons unless the contrary is 

established, 

(J) Aii rmmedrate relat,vc of connected persons spec,l,cd ,n clau,e (,), or 

(bl A hold,ne comp.my or associate comrianv or subs1d1ary company· or 

(t) An ;ntermed,ary as spec1f1ed ,n sectron 12 of !he Act or an emploype or director 

ther..,,f: or 

Id) An mvestment company, truMee company. a1set management company or an 

empl<>y<'e or director thereof; or 

(e) An off1c1al of a stock exchange or of cleaflng house or corporation: or 

II) A memi)er of the board of trustees ol a Mutual Fund or a member of the OOard of 

directors of the asset management company of a Mutual Fund or 1s an employee 

thereof, or 

[g) A me mber of the board of directors or an employee, of a public lmanc,al 

mstnution as defined ,n section 2(71) of the Companies Act, Wl3, or 

lh) An otfroal or an employee ol a sell regulatory orMan,za11on recop.n,ied or 

author,zed by the Soard. or 

(t) A banker of the company, or 

{JI A concern. firm, lrnst, Hindu Und,v,ded family, compilny or asscccncn of persons 

wherein a dirc<:tor of a comp.1ny or his ,mmed,�te fPlahvt' or b�nkt'r of the 

comrianv. has more than ten percent ot the hc>lding or interest, 

Nnte It is intended that a rnnrl!:'cted per,on 1s one who has a connection with 

the company that rs expected to put him ,n possessron of unpubl"hed price 

'�'"''"" 1olormat1on. Immediate relat>ves and other catcgones of persons 

spcclhcd above are also presum�d to b .. ronn .. ,t .. d Pf'CSOn< but such a 

pr,.,umpl1011 " a deemrnc leeal lict1on .ind rebuttablc This definition is also 

intended to bring into ,t, amb,r !*"""' who may ,ml , .... mrngly oe<;upy any 

pos,t,on ,n d company but are m regular touch with the company and its ofllcPrs 

and are involved In the koow .,r th .. rnmpany"s operations It 15 intended to bring 

Within Its ambit those who would have acce,, to or could access unpublished 

price sensitive rntcrmcecn about any company or class or comoarues by virtue of 
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SAVER1' 
OU� BUS•�ESS ;S IOU 

ony conecnon that would put them ,n pos1e«1on of unpubhshl'd pnce ,,.m,t,vl' 

rnformdtoon 

f) nocsignatc<I persons" shJII cover the tollow,ng 

Thf' Ro�rd of Dirf'clors in consultation with the compliance otf1cer dcs1�nJtcd 
followmi: P'""'"' to b,, covl'rl'd by o,,. codl' ul , ondu(l on I hf' basis of thf'ir role and 

function ,n the company 

1 All promoters ot the company. 

2. All dorector, ot the company. 
l All ,.rr,F,l"y,.,., up l<l lwo ll'vf'ls lif'lnw thf' Managing Oirf'ctor of the company. 

� All l'mpluyl'l'S ,n thl' rmanc,>, Accounts aud Secretarial D,>parlmPO! 

5 All l'mployl'l'' of IT Ul'partml'nt 

g) •generally available information� means inlormot,on that rs acces>1ble to the public 

on a non-d,1cr,m,natory b.l>11; 

hi •1mmed(�te relative" mean, a spouse of a person, and ,ndudcs parent, sibling and 

ch,ld of such person or ot the spouse, any of whom ,s e,ther deptmdent t,nancrally on 

such person, or consults such person in taking dem,ons relating to trading In 

securot,e,: 

Not .. It rs intended that rte immediate relatives <;1! a "connected person" too become 

connected persons for purposes of these regulatoons Indeed, th,s is a rebuttoble 

pre,omptton 

,) •insider" means any person who ,s· 

,) A connected person, or 

u) In pos,ess,nn or or hav1 ng access to unpublished pncl' sensitive mlormatoon. 

- Since "gener�llv ava,lable ,nlormat«>n" ,s defined. 1\ " intended 1ha1 any on� on 

pos,ess1on of or hov,ng access to unpublished pnce senm,vc mformatron should be 

considered an "insider" regardle;s of how on .. came ,n p<><s,,ss,on of or h.<d access !o 

such 1nlormat,on. Vanous drwm,tances are provided for such a pernn to 

demomtrale that he hds not indulged 1n render trading. Therefore. this eenmnon 1s 

intended to br.ng wntnn Its rcacn Jny person who i, in rece1p! of or has access to 

unpublishPd pncP "'"''''"'-' ,nforrnal•l>n The ono, l>f ,howmc that a certam person 

was III pcssessron of or hJd ccccss to unpublished price sens,tive inlormation at the 

tim .. nf rr�d,ng would. thPrelore, bo, on the person levelling the charge after which the 

person who has traded when m possession ot or having access to unpublishPd pric .. 

"'nsttive information may d,;mon,lrdle that he was not m such possesston or that he 

ha, 110\ traded or he could not access or that his trading when m pcsscanon ot such 

1nlormot1on was squarely covered by th,. none, ar,ng corcum,lances 

JI MPromoler" shJII have the meaning arngned to it under the SESI (Issue of c.,p,1 .. 1 .. nd 

n,sclosure Requo,ement<I Re11:ulat,ons, 2018 or any mod1ficatton thereof. 
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OUR BUSINESS S IOU 

k) "Promoter group" shall have the meaning ass;gncd to 11 under the Securities and 

Exchange aoard ot India (Issue ot Capital and Disclosure Requirements) Regulation,. 

2018 or any mccrteancn thereof 

I] "Setur1tles" shall have the me;,n1ng �ss,gned to 11 under the Secunt,e, Contract, 

{Regulat,on) l\ct,195b or any mod1f1cat<0n thereof excl'pt units of a mutual Fund 

rnl "tradmg" ml'an, and include, ,ub,rnlll111:, buy1nc, selltng, dl'almg. or •Breemg \0 

sub,rnb<e, buy, ,ell, deal 111 any secunt,e, dr,d "trade" shall be construed dccord1ngly. 

Notf'· I I" ,ntendf'd tn w,df'ly d,.r,ne Thf' lf'rm •1,ad,ng" 1rt inrludf' dPahng �uch a 

cori,truct,on" ,fltended to curb the acti•1hl'> Lase.Jon unpublished pnce sensitive 

1nformat10n wh,ch are strictly not buying, sellmg or 1ubsmbmg, 1uch as pledging, etc 

when m possesncn of unpublished pnce sens,t1ve rnformat,on. 

n) "lradlni: day" means a day on wh,ch the recogni1ed stock e�chJnges Jre open for 
trading 

o) "unpublished price sens,tive lnlormallon" means any mformat,on ,elatmg to a 

company or •h sernnties, d,rectly or indirectly, that is not generally available which upon 

be<om1ng generally available, ;, hkety to materially affect the price of the securot1es and shall, 
ordinanly including but not restricted to, Information relating to the following·- 

(1) financial results: 

ju) D,v,dends. 

j1ii) Change 1n cop,tal structure 
j,v) M<,rKer ,, de-mer�er>, dcqu1>1t1on,, de!,.tmg,, d"posals and �•pans1<>n of 

business and such oth�r transaction$, 

(v) Changes in kpV mana€erial personnel; and 

II " "'l�•"l�d that !h� mlormat,on relat,nc to a company or securit,es, that ,s not 

generally availablf' would he unpublished pr,c� >l'n"t,v� 1nformatmn ,I rt 11 likely to 

m.itcr1ally affect me pnce upon commg into the public domain The tvpes <Jf matters 

that would ord1ndnly g,v� nse to unpublished price senseve mformatron have been 

listed above to give 1llust1atlve Ruidance of unpublished price wn"11ve rnformdt,on. 
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SAVERX, 
3. Code of Practices and Procedures for h!r Disclosure of Unpublished Price Sensll!ve Information 

l Prom pl d»do>ur+' ol Unpulil"t...d Pr ,c,. S.,,»11,v .. lnformat,ur, 

1 1  The com�ny shall make prompt public drsclo,;ure of unpublished price scnsitiv.:: 1nfcrma11on 

that would ,mp.ct pncc d,scovcry no sooner than credible and concrete .ntcrmcucn comes into 

being In ord<,r to make such information gi.nerally ava,la ble 

l l The company shall follow the Uniform and universal dissem1nat1on of unl)<Jblished pnce 

'"""l'"t' 111forma\1or1 lo dvrnd ,elect,,,. d1Sclosure 

2 Oversee mg and co-ord1 nat,ng d1scloiure 

l 1 Th .. compAny ,,., rf'IAry c,[ tht' comr,,ny " dt'"gnAl+'d �' th .. ch,.,f mv+',lm r+'lat,on, of�rt'r to 

deJI w,th with cesemmancn ot mtcrmcnon smd d,sclosurc of unpublished pncc scns,t1ve 

,nformat1un 

2 2 The company shall ensure that where prompt eesemroencn of unpublished price sensmve 

mformat1on that gets disclosed 1ele<:tNely, ,nadvertently or otherwise is mode, those mformatron 

must be made available generally 

3 Responding to m�rkct rumour� 

3 l The Chief Investor Relations Officer shall take neces,;;,ry step, 10 res?Ond ,n a faor, transparent 

and appropr,ate manner to quern!s on news reports and requests for ver,focat1on of morket 
rumours by reguliltory author,t,es. 

4.D,sdosure/Olssemlnatlon of price sensitive information with special releren,:;e 10 Analysts �nd 

rese;irch personnel 

4 1 The company shall follow the grndehnes given hereunder whole deahng with analysts and 

research personnel. 

a) The company shall provide only publ,c information rn 1r>,a An61yst/Research personnel. The 

company shall ensure that the Information sha"�d with analy1t, •nd ,e,edrd, personnel " not 
unpubl"hed price sensitive 1nform;,t1on 

b) The Msma�1ng D;rector or a11y lwo ofr.u.rs de"gn6\ed by the Mana�1ng Director shall be 
present at meetings with Analyst, Research PNsonnel and thf' d,scuss,on, w,11 be recorded 1n 

order to 6VOld rrnsquotlng or nusrcprcscntcnoo. 

cJ The company shall be carelul when dcalm� with analysts quf'mons th�t , a"e ossue, out51de the 
intended scope of discusS1ons Un6nt1upated questions may be taken on notice .ind a considered 

response coven later 

d)When the company organozes meetmg with analvm and and other investor relations 

conferences, the company shall ;idopt and develop the bi'st practices to make transcrtpts or 
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records of proceedmg, of ml'e\111g, w,th dOal�l> on 1t,e ofhc,al web.site lo ensure official 

conf, rmat1on and documentation of drsdoscres made 

5. Unpublished Price Sen .. tive lnform�tion on Need-to-know ba,i,. 

S 1 The compAny ,hall handl� all unpuhl"h�d p11c� ,�nS1l1Ve inlormat,on on a need-to know 

bilsi,, 1.e. unpublished prn:c sensitive IMormJtlon should be disclosed ontv to those w1th111 the 

company who need the intormat,on to dischar�c thc,r dutv. 
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