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OUF BUSINESE E yOU

29" May, 2019.

Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street
rMumbzi—400001

Dear Sirs,

Ref: Scrip Code No. 512634— Savera Industries Limited

We would like to inform you that our Board at its meeting held on 29" May 2019,
formulated the code of Practices and Procedures for fair disclosure of unpublished

price sensitive information, besides approving other requirements as indicated n the

SEBI {Prohibition of Insider Trading) Regulations, 2015,

In this connection, we are enclosing a copy of the Code of Practices and Procedures
for fair disclosure of unpublished price sensitive Iinformation in compliance with

Regulation 8{2) of SEBI (Prohibition of Insider Trading) Regulations, 2015,

Please take the above document on record.

Thanking you,

Yours faithfully,

For Savera Industries Limited
-_-.r__.___,..-r"'
A

o

N § Mahan
Company Secretary

Savera Hotel (& unit of Severs Industries Lid.)

146, Or. Radhakrishnan Boad, Chennai - AO0 004,

CIN ¢ LSS101TH1969PLCO05768

Tal: 91-44-2811 4700, Fax - 91-44-2811 3475,

E-mail ; infod@saverahotel.comiyebsite;www. saverahatel.com
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Cade of Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Infarmation of Savera Industries
Limited

The Securilies and Exchanpe Boa m of India {Prohibition of Insider Tradwg) Repulations, 2015, came o
force on 35" May, 2015 {hercinatter referred to @ the “Regulations®) Further, the same was amended
n detail with effect from 1 Aprl, 2019, h ferms thereof, the cumpany & required, amongst other
things, 1o frame a Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information,

h compliance with the said regulations, the following Code of Practices and Procedures for Fair
Disclosure of Unpublished Price Sensitive Information wis adopted by the Board of Directors of the

Company at its meeting held en 8™ Way, 2019, and thergafter the same will be modified wherever
NECessary .,

L Preliminary

1.1 Short Title and Commencement

&) This Code & called Savera Industries Limited Code of Practives ad Procesdures
forlairDisclosure of Unpublished Price Sensitive Information,

bl This Code & made pursuant to Chapter M Regulation 8i1) o the Securities and
Exchange Board of India (Prohibftion of insider Trading) Regulations, 2015
d & shall come nto force on 1** April, 2019,

2 ¥ey Definitinns
3 “Act” means the Securitles and Exchange Board of Incha Act 1997 |

bl"Board” mesans Securities and Lxchange Board o India.

d “Code” rmeans Savera |ndustries Limited code of practices and procedures for Fair
disclosuwre of unpublished price sensitive information

dl “Compaiw” mesins Savers lodustries Limited

e} "connected person” means
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{i any person who B o has during the six months pricr to the concerned 2ot been
associated with a company, directly o indirectly, 1n any capacdy including by reason
of frequent communication with s officers or by being Wmany cantractual, Didudany o
employment relationship o by bteing a dircctor, officer or a1 employee of the
company o holds any position ncluding a professional or bBusiness relationship
between himself and the company whether temporary o permanent, that alows
such person, directly o Indirectly, access o unpublshed price sensitive Infonnotion o

Isreasonably expected allow such atrtess.

{il) ‘Withoul prejudice to the generality of the luregoing, the persons faling within the
following categories shal be deemed B be connected persons unless the contrary &
cstablished,

fa) Animmediate relative of connected persons spedfied T clause (i} or

il A holding company or associate company o subsidiary company; o

i} An intermediary & spedfied n section 12 o the At o an employee o director
thereof: or

id} An investiment colfpany, trustee company, assel management colipany o A
amployee o director thereof; or

(e} An official of a stock exchange o o clearing house @ corporation; o

if} Amember of the board of trustees of a Mutual Fund o 2 member of the board of
directofs of the asset nanagelnent colbpany o a Muttal Fund o B an employee
thereof- o

(g) A member of the board oF directors o an employes, o a public financial
institution = defined in section 2{72) of the Compantes Act, 2013; or

(R An officid o an enployee of a self-regulatory organization recognized o
authorized by the Board; o

{il A banker of the colnpany; o

{fl  Aconcerm fing, Liust, Hindu Undivided fainily, company ¢ association of persons
wherein 2 directar o 2 company o his immediate relabve o banker o the
company, has 1ore than ten percent ab the holding or Interest;

Nete: ¥ i intended that a connected person 5 one who has a connectlon with
the conpany that & cxpected o put him n possession o whpublished price
sensitive nformation. Immediate relatives and other categories of persons
specliied  above are also presumed % be conneded persons bur such a
presumplicn 75 3 deemning fegal fiction and robuttable | This definition & akso
intended w bring fnto s ambit persons who may nol seemingly oooupy 2y
pasition in & colnpany but are 0 regular touch wath the company and its offieers
and are involved in the know of the colfpany’'s operations. t s intended 1o tring
within s ambit those who would have access b o could sccess unpublished
price sensitive information about any company o dass of companies by virtue of

ﬁ\'\ Savera Hotel & unit of Savera Industries Ud )
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any conection that wouid put them in possession o unpublished price sensitive
information.
fi *Dasignated persons” shall cover the foliowing:

The Board of Directors h consultation with the compliance officer designated
following persons to be covered by the code o conduct on Ihe basis of their role and
function n the company .

1. Al promoters o the company.

2 Al directors of the comgany.

3. Al erployees w lo ko levels bekwe the Managing Director of the company.
A Al empluyess n the Finance, Accounts and Secetarial Department

5. Al employees of IT Department

g “generally available infermation” means information that s accessible 1o the public
o a non-discriminatory basis;

h  “Immediate relative® means a spouse of 3 person, and inciudes parent, sibling and
child of such person or o the spouse, any of whom & either deperndent financiaily on
such persory, o Consults such person i taking decisions relating to trading b
seCurities;

Note: b & intended that the immediate retatives of a “connected person” o become

copnected persons for purposes o these reguiations, Indeed, this 5 a rebuttabte
Rresumtion,

1 “insider® means any person who s

! A connected person; o
iy i possession of o having access to unpublished price sensitive information.
Mote:

Since “generally avaitable information” & defingd, & s intended bal any ore o
possession of or having access 10 unpubiished price sensitive \nformation should be
considered an “insider” regardhess o how e come 1N possession of o had Access o
such  information. Varlous circumstances are  providea for such a peron W
demonsirale that be has not induiged n insider trading. Therefore, this definition s
interded m bring within &5 reach amy person who B n recelpt of o has access 10
unpubilished price sensitives infommalivn, The onus of showing that @ certain person
was 1 poszession of or had access W unpubtished grice sensitive infarmation 2 the
time of rading would, therefore, be on the person levetiing the charge after which the
person who has traded when in gosscssion o of having access to unpubilshed price
sansitive informaticn oy dermonsicale that be was not in such possession o that he
heres mob traded o e could not access or that his trading when 1n possession of such
information was sguarely covered by the exoner arng Circumslances,

I “Promoter” shall have the mearning assigned 10 & under the SEBI {lssue of Capil af and
[Yis cigsure Requirements) Pegulations, 2018 or any modification thereof,
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“Promater groupn” shall have the meaning assigned © k under the >ecurities and
Exchange Board of India {Issus o Capital and Disclosure Requirements) Regulations,
2013 o any modification thereof,

“Securitles” shall have the meoring assigned o ¢ under the Securities Contracts
{Regulatian) Act 1956 o any modfication thereot except units of a mutusl fund.

“trading” means and includes subserbing, buying, seling, dealing, o agreeing o

wiiserbe, Guy, sell, ded @y securities and “trade” shall e consirued accordingly.

)
trading.

=

Mote:  His inlended 11 widely define the lerm “rading” 1 include desdling, Such a

construetionis intended © curh the activities basedon unpublished price sensitive
nfarmation which are strictly not buying, selling or subscribing, such & pledging, etc
when in possession of unpublished price sensitive nformation.

“trading day” ineans a day on which the recopnited stock exchanges are open for

“unpublished price sensitive [nformation” means any nformation relating © 2

company o #s securities, directly o indirectly, thet ® not generally available which upon

becoming generaly availatle, & likely © inaterially affect the price of the securities and shall,
ordinarily wncluding but not restricted to, Information relating t the following:-

{iy Financial results;

fii] Dividends;

(i) Change n capital structyre

liv) Mesper 5 de-mergers, acguisitians, delistings, disposals and expansion o

business and such other transactions,
{vl Changes n ley managerial personnel; and

Nole:

i is nlended that the information relating © a company o S2eurities, that & pot
generally avalable would be unpublished price sensitive infarmation f t & [kely %
materially affect the price upon coming into the publc domain, The types of matiers
that wauld ardinarily give rse o unpublished price sensitive information have been
sted above o give dllustratlve guidance of unputilished price sensitive information.
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3. Code of Practices and Procedures for Fakr Disclosure of Unpubfished Price Sensitive Informaticn

1, Prom pl disclosure of Unpublished Price Sensitive Inlodmalion
L1 The company shall make prompl poblic disclosure of wnpablished price sensitive information

that would impact price discovery ro sooner than credible and concrete information comes nto
being h order 1o make such information gésrerally availa ble,

1.2 The company shall folow the Uniform and universal dissemination o unpublished price

sapvilive information b avold selective disclosure,

< Oversee e and co-ord nating disclosure

2.1 The company secralary of 1he company is gesignated s the chief investor relations officer 1
deal with with dissemination o Intormation ard  disclosure of onpublished price sensitive

infarmation,

2.2 The company shall ensure that where prompt dissemination of unpublshed price sensitive
information Lhal gels disclosed seleclively, madvertently o otherwise & made, those Information

must be made avalable generally.

3.Besponding o market rumours

3.1 The Chiel Investor Relations Officer shall take necessary sleps 1o respond n a fair, transparent
and appropriale inanner & Queris on news reports and reguests for verification of market
raenours by regulatary suthorities.

4.Disclasure /Dlssemination of price sensitive information with speciat reference o Analysts and
research personnel

4.1 Tte company shall Tolaw the puidelines given herevnder while dealing with analysts and
research personnel.

@ The company shall provide enly public information I the Anaiyst/Research persennel. The
company shall ensure that Lhe information shared with analysts amd research persenned = mot
unpublished price sensilive information

b The Managing Director o any lwe olfiers designated by the Managing Director shall be
present al meelings with Analysl, Besearch Persannel and the discussions win ke recofded n
arder 1o avoid misguoting or misrepresentation.

q The company shall be careful when dealing with analysls guestions el raise 1ssues outside the
intended scope of discussions. Unanticipated queslions may be taken on notice and 2 considered

respanse given laler.

diWhen Lhe company organizes meeung with analysts and and olber investor relalions
conferences, the company shall adopt and develop the best practices t make transcripts o
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records of proceedings o meetings with analysls on the official website io ensure official
confi rmatign and documeantation of disclosures mnade.

5 Unpublisfied Price Sensitive Information m Need-to-know basis.

5.1 The company shall handle all unpoblished price sensilve information o & need-to- know
basis, Le. unpublished price senstive informatfon should be disclosed only o those within the

commpany who need the information o discharge ther duty.
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