



































































































































NLC India Limited
{Navratna - Government of India Eterprise)
Registered Dffice’s  Mo:135, EVIt Pesivar High Road, Kilpauk; Chennal-600 010,
mrgmgm m»‘i, Neyi;eli -607 801, &;W '

YEARS G F
LELLNRATING

it 1 [ (atsl . THE HARBAYHA

Lr. No. Secyrﬁeg LCJ‘ZDE‘I ' Date: 1‘-_5.04‘2_02'1

T - _ = U

“Yhe-National Stock Exchange of tndia Lid. BSE Lid,

g:i{gﬁ fuga% m‘;x : F‘hlfuz,a Jeeleebhoy Towars,

' Dalal Bhrest. Mumbal-400.001:

_Bahdra (£}, Mumbai -400 05%.. Serin Coge - 513683

-Sqﬂp Code: NLC India P

Daar Sir(s)

Sup: iruﬂa! Disclosurg as a Large Corporate -reg
Ref: SEBE Cizcuiar SEBIHOMDHS/CIRIP/2018/144 dated 26.11.2018

Deer SirfMadam,
in aaemdanoe wilh ‘SEB} Circular SEBYHQDDHS/CIR/P/2018/144 dated 26.11.2018, we
submitthe. following;. .
Sr.No. | Parliculars _ Detajls .
1 Name of the Companty . NLC India Limited ~ .
2 1 CiIN 52000TRIGEER0OI003807 ~
3 Duistanding borrowing of campany 8s on | Rs. 11217.68 Crore /
Bast March 2021 {Rs. Crore)
4 Highest Credit Rating During the prmus Cradit  Rating | Highest
FY along with nZmi of the Credit Rating || Agency Rating |
Agency ICRA ABA
1iCRISHL. AAA
BRICKWORK | AAA
CARE ARA
INDIA RATINGS | AAA
5 “Name of Stmii Exchange in which the fine '
‘shall ba psid, In case ¢f shortfall in Lhe  BSE .

tequired bomwmg under the framework

We: cmﬁrm that we are 3 Large Corporate as per the applicabifity c.nter;a giyen under
the SEB! ¢ircular SEBIJHO!DDHS;‘C IRIP#2018/144 dated November 25,2045,

Company Smtary
Email: coseci@nicindia.in ()}
Telsphone: 14472.26365138 ) Tsi ephone 04%42«252249
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NLC India Limited
& ﬁawatna Gavernment of India Enterprise}
' 8 fegisterad Offca 3 No.135, m%&i?ar ngh Road, KNpauik, Cirental-G00: Dié i
oemmu:}a' Corporate Office s Block-1, Neyvelt-507 801, Ciddalore District, Tanit Nadu, - -
oot e 30967&295560100356? W&bﬁlt&’ v oindln,com YEARS OoF

cmall: vegt s Pone: 01342-202307, Fax: O4143-287645 & 252046 S AR oA

‘Lr. No.. SecyIReg LCI2022 ' ' ~ Date: 15.04.2021

To! To ‘

The Natiornal Stack: Exdﬁ'érhge of tndia; Lid. BSE Lid, =

e e g Sk, Phiroze Jealagbhoy Towers,

nandra-iyiia Lomple . Datal Sireat. Mumbai-400 501,

Bandra.{E). Mumbai 400 0§1.

Strip Gode: NLG Tndia. _- Serip Code 513683

Dear Si{s}

Suh; Annual Disciosurp.as a Large Gurperate -reg
Ref: SEBI Gircular SEBIHOMDHS/CIRF2019/44 dated 26.41.2018

Daar Sirfidadam,

In: aceordance wﬂh 'SEB! Circufar SEBf?H@JDDHSiC%RJP{EO?BﬁM deted 26,11, 2018, we
submit the.follawing;

1, ‘Nsmé of the Company : NLC India Umited

2. CIN: T ¥ L93090TN 1956601003507
3. Report flied for FY : F¥Y 2020-21 (01.04,20 to 31.03.21) -

4. ‘Details of the-borrowings (Rs. Crove)

sLNo | “Particulars T Detalls

1. Jincremental borrowings done in FY (a) 1780.00°
+ | Mardatory Borrowing to be done through 1 R
it | . o 445.00 ~

gsuance of debt securities {b} = (25% of a}
Actual borrowings done through debt securities _,
1, ' '1675.00 .
in FY {c} T
Shortfali in the mandatory borrowing through
W. c.le.. 1 sec?rzti_és If any Nil
{d) = (b - (c)

{If the gg_rqyiamd";un!ua. s gara .br negotive, writa. " nil¥}




"[ReasGns for short fall, F any, in mandstory
borrowings throwgh debt secutities

Not appilicable

Compary Becrelary’

Eviai: coseo@nloindiaiin
Telephone: 0442:28368139

B T

£

Telephione:04142-252240



M/s. PKKG Balasubramaniam & Associates, M/s. R Subramanian and Company LLP,

Chartered Accountants, Chariered Accountants,
Daor No. 10/2, New Na.6 Old. No, 36,
Eighth Street, Krishna Swamy Avenue,
Gandhi Nagar, Luz Mylapore,
Thiruvannamalal-606602, Chennai - 600004

ASSET COVERAGE CERTIFICATE
Ta
SBICAP Trustee Company Limited

I. This certificate is issued at the request of management of M/s,NLC India Limited (the
‘Company "}

2. This is to certify the Asset Coverage for the period Halt-yearly ending 31.03.2021 in respect of
outstanding Sccured Issuances of rated, non-gumulative, non-convertible, redeemable, taxable
bonds in the nature of Debentures (NCIs) named NLCIL Bonds 2019 Series —] amounting (W
Rs.1,475 Crore issued on 29.05.2019 with inlerest at 8.09 % p.a, and NLCIL Bonds 2020 Series
-l amounting to Rs.523 Crore issued on 27.01.2020 with inferest ot 7.36 % p.a , aggregating to
Rs.2,000 Crore with accrued interest Ihereon

Management's ResponsibHity .

Y. The accompanying staterment prepared tin the Format prescribed by SERE wide its circular dt
12012020 exhibiting the Tolal Asscts available lor sccured et Securities and Total
Borrowings through issue of Sccured Doebt Sceuritics along with the Asset cos evage ratio, is the
management’s responsibility including the creation and maintenance of all accounting and other
records supporting its cantents including the details mentioned above, is solel: the responsibility
of the Management of the Company. The Company's Managemenl is responsible for the
designing, jmplementing and maintaining internal conwol relevant to the preparation and
presentation of the siement, and applying an eppropriete basis of preparation: and meking
estimates thai are reasonable in the circumstances,

ludependent Auditor's Responsibility

4. Pursuant lo tic management's request, we have examined the accompanying stalement prepared
based mthe criterio mentioned in Paragraph 3 above. We provide & limited assurance as 0 whether
the siatement along with Annexures are free from material misstatement,

5. Weconducted our examination of'the statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartercd Accountunts of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued bythe nstitute of Chartered Accountants of Indis.

6. We have complied with the relevant applicable requirements of the Standard on Guality Contro
{(SQC) 1, Quality Control for Fiems that Perform Audits and Reviews of listorical Financial
Informaion, and Other Assurance and Related Services Engagements.

7. A Limiled assurance ecngagement involves performing procedures 1o obtain sufficient
appropriate evidence an the reporting criteria mentioned in Paragraph 4 above. The procedures
selected dependson the auditor’s judgement, including the assessment of the risks associated with
the reporting criteria, The procedures performed vary (n nature and timing [rom and are less exlent
than for. a reasonable assurance, Consequently. the level of assurance obtained is substantizlly
lower than the assurance that would have been obtained had o reasonable assurance engagement
been perform.




Opinion

8. Based on our review conducied as above, nothing has come to our attention that causes us lo
helievethat the accnmpanying Statement has been prepared in accordance with applicable Indian
Accounting Standards specified under the Companies Act, 2013 and ather recognized accounting
practices and policics read with relevant rules issued there under, has not disclosed the
information required tw be disclosed. including the manner in which it is to be disclosed, or that
il contains any material misstalement,

Restriction on Use

9. This certificate has been issued on request at the Management of M/s. NLC india Limited to be
submitted to SBICAP Trustee company Limiled to express the compliance by them of all the
covenanis/terms of the issue in respect of the listed debt securities by NLCIL. Our certificate
should not be used for any other purpose other than the above specified purpusc.

10. Accordingly, we do not accepl or assume any tiability ov duty of care for any other purpose or to
anyuther person o whom this centificate is shown or into whose hands it may come save where
cxpressly agreed by our prior consent in writing.

11, We have no responsibility to update this centilicate for events and circumstances occurring after
the date of this certificate.

M/s. PKKG Batasubramaniam & Associates, - M/s. R Subramanian and Company LLP,
Chartered Accountants, Chartered Accountants,
Firm Regn No : $0413758/5200041

Qﬁw-zf'*‘//

Subramanian
artner

Place: Chennai
date: June 28, 2021






M/s.PKKG Balasubramaniam & Associates, M/s. R Subramaniaa and Company LLP,

Chartered Accountants, Chartered Acconntants,
Doer Ne. 10/2, New No.6 Old, No, 36,
Fighth Street, Krishns Swamy Avenue,
Gaadhi Nagar, Luz Mylapore,
Thiruvannamalai-6066G2. Chennai — 600004

To

ASSET COVERAGE CERTIFICATE

3B Trusteeship Services Limited

6.

This certificate is issued at the request of management of M/SNLC India Limited (the

‘Company )

This is to certify the Asset Coverage for the haifeyourhs ending 31.03.2021 in respect of
outstanding Unsecured Issuance of reted, non-cumulative, non-convertible. redeemable. taxable
bonds in the nature of Debentures (NCDs) named NLCHL Bonds 2020 Series [ amount of
Ks.500 Crore issued on 31.07.2020 with Interest at 5.34 % p.e. and NLOIL Bonds 2021 Serics

{ amount of Rs.1.175 Crore issued on 12,02,2021 with Intercst at 6.05 % p.a., aggregating
Rs,.1.675 Crore with accrued interest thereon,

Management’s Responsibility

The aceompanying statement prepared jin the Format prescribed by SEBIL wide its cireular di
12.11.2029 exhibiting (he the Asset Caveruge in respect of Quistanding Unsecured {ssuances, as
per the enclosed format preseribed by SEBI in its Circular Jt12.11,2020. is the management’s
responsibility including the creation and maintenance of atl accounting and other records
supporting its contents including the details mentioned above, is solely the responsibility ol the
Management of the Company. The Company’s Management is responsible for the designing.
implementing and muintaining internal control relevant tu the preparation and presentation of (he
stsiement, and applying an apprupriate basis of preparavon; und making cstimates that are
reasonable in the clreumstances.

Independent Auditor’s Responsibility

Pursuent 1o the management’s request, we have examined she uccompanying statement prepared
based mthe criteriz mentioned in Paragraph 3 above. W provide a limited assurance as to whether
the statement along with Annexures are [ree from maierial misstatement.

We conducted our examination of the statement in accordance with the Guidance Note on Repaorts
or Certificates far Special Purposes issued by the Institute of Chartered Accountants of India,
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
i~sued bythe Institute of Chantered Accountants of Indie.

We have complicd with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1. Quality Control for Firms that Verform Audits and Reviews of listorical Financial
Information, and Other Assurance and Related Services 1inpagements,

A Limitcd assurance engagement involves performing procedures to obtin sufficicnl
appropriale evidence on the reporting criteria mentioned in Paragraph 4 above. The procedures
sclected dependson the auditor”s judgement, including the assessment of the risks associated with
the reporting eriteria. The procedures performed vary in nalureand timing from and are Jess extent
than for. u reasonable assurance. Consequently, the level of ussurance obtined is substantially
lower than the assurance that would have been obtained had o reasonable assurance engage

hecn perlorm,




Opinion

8. Bused on our review conducted as above, nothing has come 10 our altention that causes us o
beliv agthat the accompanying Stitement has been prepared in accordance with applicable Indian
Accounting Standards specified under the Compunies Act, 2013 and other recognized accounting
practices and policies read with relevant rules issued there under, has not disclosed the
information required to be disclosed, including the manner in which it is to be diselosed, or that
it contains any material misstatement.

Restriction on Lise

9. This certificate has been issued on requost at the Management of M/s. N1.C India L.imited w be
submitted to IDBI Trusteeship Services Limited to express the compliance by them of all the
covenants/werms of the issuc in respect of the issuance ol Unsceured debt securities hy N1.CIL.
Our cerificate should not be used for any other purpose other than the above specilied purpose.

l,

—_

Accordingiy, we do not aceept or assume any liubility or duty ol care lor any other purpose or 10
anyother persen to whom this certificate is shown or inle whose hands it may come save where
expressly agreed by our prior consent in writing.

11. We have no responsibility o update this certificate for events and circumstances occurring atler
the date of this certificate.

-

M/ PKKG Balasabramaniam & Associntes M/s. R Subramanian and Company LLE,
Churtered Accountants, ’ Chartered Accountands,
Firm Regn No @ 0041375/5200041 - -

g
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\J B "-'z-«x_.—f"'f/ /t i ’
ubramanian ., 1 w_ﬁ? )?,.,»
Ve g
o _A\lo ’

Pariner
M.No ; 0083460

UDIN: 21008460AAAAAZI2ZTE T u g T

Place: Chennai
ate: June 28, 2021
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