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*** 

YEARS Of' 
CELEBRATING 
THE MA ... A1MA 

The Audited financial results of the Company duly approved by the Board of Directors of 
the Company has already been filed with your Exchange vide our letter 
Lr.No.Secy/LODR/2021 earlier today. The above filed financial statements and the Auditors' 
Report thereon was signed by one of the Joint Statutory Auditors of the Company. We now 
enclose the same financial statements and the Auditors' Report duly signed by both the 
Joint Statutory Auditors of the Company for your records. 

Thanking you, 
Yours faithfully, 

for NLC India Limited 

Com~~~ 



NlC lndla llmlled 
"'Navralna" • A Government of tndla £nlerpr1Je 

Statement ol Audited Standalone ftnanclal Results 101 the Quarter and Year Ended Morch 31, 2021 /( Crorel 

INCOME 
I Revenue from Operations 
11 Other Income 
Ill Total Income /1+11 

IV EXPENSES 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

xv 

XVI 

XVII 

Changes In lnvenl0<les 
Employee 8enelll Expenses 
Finance Costs 
Oepreciotlan and Amortizo1Ion Expenses 
Other Expenses 

Total ExneniesflV 

~,olll / I Loss) before Exceptional & Role Regulatory 
Activity (Ill-IV} 

Net Movement in Regulatory Deferral Account BolorlCes 

Income / (0(per11es) 

Profit / (loss) before Exceptional. & Tax (V+Vtl 

E~ceplionot llems 

P1ont / (lou ) before Tox (Vll•VIII) 

Tax Expense: 
(I) CurrentTax 

• Current Year Tax 
: . 

- Previous Year Tax ~ 
• Tax Expenses/ (Savings) on Rote Regvloled 

Account 

(2) Oefooed Tax 
Total Tax (X) 

Prollt / lloul for the Period IIX•XI 

O lhe1 Comprehensive Income 
I A) Items not reclassified ta Protil or Loss: (Net of Tax) 

Re-meosuremenls o f d efined benefit o lons 

Total Comprehensive Income for the Period (Xl+Xtl) 
(Comp~slng Profll/(lo11) ond other Comprehemtve lflcom•) 

Paid up Equity Shore Capllol 

(Face Value o f Rs. 10/· per Shore) 

Pold up debt copilol/auhlonding debt • 

Reserve excluding Revoluotion Reserve os per latest 
audited balance sheet 

Debi equity rolio ( in times) • 

XVIII Debt servico coverage ratio f In times) II 

XIX Inte1est setvlce coverage rolio ( in limes) 

Earnings par Eqully Shore ( of Rs. 10 eoc·h) from 
xx continuing operations (before adjustment of Net 

Regulola<y Oeferrot Balances): 

(II Basic fin ~ ) 
(21 Diluled (In ~ ) 

Earnings per Equly Shore ( of Rs. 10 each J from 
XXI continuing operations (otter odjustment o f Nel Regula tory 

Deferral Balances): 
111 Basic (in ~ ) 
121 Diluted (in ~ ) 

• Included both long term and short term debt 
# excl\Jding reflnoncing orrongemcnts & dues lo subsidiary. 
See occomponylng notes lo finonclol resv ll~. 

2.171.09 
634.43 

2,805.52 

(23.071 
721.09 
232.13 
314.51 
840.81 

2.085.47 

720,05 

271.94 

991.99 

9'1.99 

44.94 
(40.15) 

47.76 

284.64 
337.19 

654.80 

3.46 

658.26 

1,386.64 

3.11 
3. 11 

4.72 
4.72 

1.549.69 
325 .44 

1,875.13 

15.46 
620.•0 
232.94 
291.54 
668.16 

1828.50 

46.63 

21.11 

113.18 

39.12 
39.12 

7,4.06 

14.69) 

69.37 

1.386.64 

0.38 
0.38 

0.53 
0.53 

2.274.52 
300.13 

257.US 

(123.91) 
797.34 
269.54 
350.87 
693.64 

1 987.48 

587.17 

23.91 

61 l.08 

1.08 

610.00 

(53.281 

l.29 

269.51 
217.52 

392.Aa 

2.35 

394.83 

1,386.64 

2.67 
2.67 

2.83 
2.83 

7,249.63 
1.716.88 
8 966.51 

(54.47) 
2.688.36 

980.63 
1,204.41 
2,662.1 I 

7 481.04 

1,485.47 

314.72 

1.800. 19 

46.79 

1,753.40 

202.03 
(40.15) 

56.54 

493.19 
711.61 

l 041.79 

32.04 

1,073.83 

t.386.64 

14,917.69 

12,188.04 

I .II 

1.25 

4.02 

5.65 
5.65 

7.51 
7.51 

7,916.30 
1,216.98 
9 133.28 

81.99 
2.804.70 

820.38 
958.39 

2.255.38 

6,920.84 

2.212.44 

(4.41 ) 

2,206.03 

3.44 

2,204.59 

309.93 
(3.27) 

I t.541 

485.62 
790.7• 

l.413.85 

1125.36' 

t.288.49 

1,386.64 

16.780.47 

11,252.8 7 

1.34 

1.61 

4.86 

10.22 
10.22 

10.20 
10.20 
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51NO fAJITICUIARS Quarter ended 
31.03.2021 31.12.2020 

A fARIICUlA.RS OF SHAREHOLDING 
I Pvbk Shorehol<iing 

No o l !hOlO~ 288•15385 28841538 
PH1l1!11fu1Jf1 o f Shoehokjlni) 20.l!OS 20.eo, 

II Promole,, ond Promote< group Shareholding• 
101 Plodgod/Encumbe<ed 
"1)0f$h0'6l Nil Nll 
r,etcenlago of Shates(os o ,r, of the lotat shareholding 01 
promote, group) 
p~centoge ol Shores(os o ~ or tho 10101 ,nore·copilal 
ot Ilic company) 

I bl Non-encvmbered 
Noolthores 10911221224 109822122• 
pe,cenloge of Shores(os a ,r, ol lhe lalal shareholding al 100,. ,oo,r. 
promoler and promolet group! 
pe,cenloge of Shotes(os o ~ or tho tolol man, capitol 79.201 79,20'll 
al tho company) 

-
rodlcular, 

a SfATU$ IN~fSTOR COMflAINlS: 
Ponding 01 the beginning ol lho quorle, 
Recel\led d<Jring lhe Quarter 
Ohposed ol during She Qvcrtor 
Remoinlng urve, otveo ot lhe end ol lhe QUOllor • 

Smco ,osol"od. 

Standalone 

3 1.03.2020 

28841538 
20.~ 

Nil 

1098221224 

100'.' 

79 .'20l 

Con,oOdol•d 

Year ended Yeor ended 
31.03.2020 31.03.2021 31.03.2020 31.03.2021 

288415385 288•1538l 288•)5385 288415385 

20.BOll 20.BO'l 20.BOll 20.00'll 

NIL Nil Nil Nil 

109822122• 1098221224 1098'2122• 10982,122• 

1oo,r. 100,. 100,. 100,. 

79:io,, 79.2011 19.m 79.20l!. 

Quarter ended 3111 Morc,h 1021 

0 
10 
9 
t 
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NLC India Limited 
"Navralna" • A Government of lndla Enterprise 

Audited Stondalone Statement of Assets and Llabllllle1 
f tt r-~•al 

SI. 
No. 

.,. 

1>-:,~rPart1~·u1ar,, · 
,.,_ ~ j, t 

A ASSETS 

(1) Non-Current Assets 
(o) Properly. Planl and Eqvlpmenl 
(b) Right of Use Assets 
(cl Intangible Asset 
(d) Copilot Work-In-Progress 
(el Asset under development 
(f) Financial Assets 

i) lnveslmenls 
ii) Loons 

(g) Other Non-Current Assets 

(2) current Assets 
(o) Inventories 
(hi Financial Assels 

i) Trade Recelvobles 
ii) Cash and Cash Equivalents • 

,· · .. 

iii) Bani< balances other than cash and cash equivalent 
iv) Loons • 
v) Other Financial Assets 

(c) Income Tax assets (Net) 
(d) Other Current Assets 

(3) Regulatory Deferral Account Debit Balances 

TOTAL • ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT 
. BALANCES 

B EQUITY AND LIABILITIES 

(1) Eqully 
(a) Equity Shore Capltal 
(b) Other Equity 

i) Retained Earnings 
li) O ther Reserves 

(2) Llabllllles 
(I) Non-Current Liabilities 

(o) Financial Liabilities 
(I) Borrowings 
(Ii) Lease Liability on Right-of-Use Assets 

(bl Deferred Tax Liabilities (Net) 
(c) Other Non-Current llab~ities 

(II) Current Lfabllltles 
(o) Flnonciol llobilltles 

(ii Borrowings 
{Ii) Trode Payables 

-Total butstonding dues of Micro and Small enterprises 
-Total outstanding dues of creditors other than Micro 
ond Small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Uobilltles 
(c) Provisions 

(3) Regulatory Delerral Account Credtt Balances 

TOTAL · EQUITY,AND LIABILITIES & REGULATORY DEFERRAL 
,,,,...--,~ ACCOUNT CREDIT llALANCES 

, 

( 
I· • I 

As at 
31.03:2021 
(Audited) 

20,753.04 
3.66 

24.50 
1.019.71 

101.68 

3,621.99 
28.91 

539.52 
26,093.01 

1,41 6.95 

5,611.18 
152.36 
465.04 
29.17 
59.33 

786.83 
1,482.35 

10,003.21 

1,599.80 

37,696.02 

1.386.64 

9,854.18 
2,333.86 

13,574.68 

9,697.90 
4.02 

2,573.52 
1.090.18 

13,365.62 

3,700.00 

14.10 

1.498.08 

1,787.59 
670.30 
464.03 

8,134.10 

2,621.62 

37,696.02 

31.03.2020 
(Audited\ 

18,298.74 
3.06 
6.36 

4,083.58 
127.67 

3,519,40 
30.88 

599.43 
26,669.12 

1.324.55 

6.691.83 
12.97 

360.30 
37.98 
65.13 

832.28 
1.226.70 

10,551.74 

1.237.18 

38,458.04 

1,386.64 

8,942.89 
2,309.98 

12,639.51 

11,370.16 
3.30 

2.118.89 
1,066.39 

14,558.74 

3,641.42 

11 ,54 

1,819.35 

1,886.53 
587.64 
748.26 

8,694.74 

2,565.05 

38,458.04 
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Notes to Standalone Financial Statement for the quarter and year ended 31.03.2021: 

1. The above standalone financial results have been reviewed by the Audit Committee in 
their meeting held on 2su1 June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2. The Financial results for the year ended March 31,2021 have been audited by the 
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements), 2015. 

3. The audited results are subject to review by the Comptroller and Auditor General of 

India under Section 143(6) of the Companies Act, 2013. 

4. The company has adopted Indian Accounting Standards (IND AS) as prescribed under 
section 133 of the Companies Act, 2013 with effect from 1st April 2016. The financial 
results for the quarter and year ended 31st March 2021 are in compliance to Ind AS and 

other accounting principles,generally accepted in India. 

5. Last quarter figures are the ~ancing figures between audited figures in respect of full 
financial years and the published year-to-date figures up to the third quarter of the 
respective financial years. 

6. Sale of Power includes Rs. 665.28 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. 

7. The company has filed appeals before the appellate authority against the following 
CERC orders which are pending for disposal: 

a) Thermal Power Station II (Neyveli) - Disallowance of decapitalisation of LEP 
Assets and reduction of claim towards capital expenses while truing up for 
the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - II Expansion. 

The impact on the above mentioned orders have been considered appropriately 
under Regulatory Deferral Account Balances and Net Movement in Regulatory 
Deferral Balances in accordance with Ind AS 114, in the respective previous financial 
periods. 



crore has been considered in the current year towards period cost on regulatory 

liabilities. 

9. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 
as 15 years as per Technical Assessment which is different from the useful life as 
prescribed under Part C of Schedule IT of the Companies Ad, 2013. 

10. All the units of TPS-1 (600 MW) have been retired from operation on 301h September' 
2020 as per the commitment given to CPCB in this regard. Pending finalization for 
d isposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

11. After the fire incident happened in TS II on 151 July 2020, all the units of Stage 11 (4 *210 
MW) of TS II were under shutdown for safety audit. All the units got synchronized as 
on date and started operation. Insurance claim of Rs.253.60 Crore have been lodged 
with the Insurance Company for recovery of damage including loss of profit. Based on 
confirmation from insurance company an amount of Rs.SO crore has been considered 
under other income on provisional basis. As on date on account of payment of Rs. 9.50 
crore has been received against the said claim. 

12. The company has filed truing'up petition for the Tariff period 2014-19 both for its 
Thermal Stations and Min~s. Any adjustment arising out of the same shall be 
considered in the books of accounts on receipt of order from CERC. 

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficia~ies are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 
recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 
components of the capacity charges though charged off in the Statement of Profit and 
Loss periodically, the consequential adjustment for the same in the revenue will be 
carried out on obtaining the final order. 

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer 
price guideline for the tariff period 2019-24 in consultation with stakeholders during 
October'2019 and billed to beneficiaries. On the petition filed by M/ s KSEB, 
challenging Lignite Transfer Price Guidelines 2019-24 issued by NLC[L, CERC in its 
record of proceeding issued in Feb'2021 directed NLOL to keep the said guideline in 
abeyance and continue to bill lignite @Rs.2132/Ton till issue of final order and / or 
notification of ~ew regulation by CERC for integrated mines. Accordingly, in line with 
CERC directives, NLCIL has considered billing@Rs.2132/Ton since Feb'2021 without 
any adjustment for the earlier periods. 
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16. Unit II (500MW) of NNTPS ( 2 X S00MW) was declared commercial operational on 
10.02.2021. Provision for taxes (both current and deferred tax) have been computed 
accordingly. 

17. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new 
tax rate under section 115BAA, the company has decided to continue with the Existing 
Tax Rate and utilize available MAT credit. The company will continue to review the 
same every year for a possible swHching up to the new Tax Regime. 

18. Revenue &om operations for the financial year 2020-21 includes Rs. 408.41 crnre (PY 
Rs. 1129 .43 crore) on account of sale of energy through trading. The decrease in revenue 
on account of power trading is mainly due to retirement of entire TPS-I from 30th 

Sept'2020. 

19. The company has also modified its accounting policy during the year with respect to 
(i) Declaration of CoD for new Mines (Coal) 
(ii) Impairment of Financial Assets 
(iii) Non Moving Stores & Spares. 

With regard to the Declaration of COD for New Mines (Coal) there is no Financial 
Irnpact for the FY 2020-21. 
With respect to the impairm,ent of Financial Assets there is no significant financial 
impact in 2020-21. 
With respect to Non Moving Stores and Spares, there is an adveISe financiaJ impact of 
Rs.11.60 Crore in 2020-21. 

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 46.65 
crore towards Rebate on account of COVID-19 in line with guidelines issued by 
Ministry of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY 
Rs.3.44 crore. 

21. Board of Directors has accorded approval for issue of Bonds in the nature of 
debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat 
Bond ETF, in multiple tranches, through private placement based on the terms and 

conditions approved by the Resource Mobilization Committee of the Board of 
Directors of the Company. On 31.07.2020, the company has allotted 5000 Nos of bonds 
of Rs.10 lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34% p.a under 
Bharat Bond ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of Rs.10 
lakhs each aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a. 

22. During Financial Year up to 25-06-2021, the Company has issued Commercial Papers 

with the following details. 

Date of Issue Period (Days) Maturity Date 
Amount(Rs. 

Rate 
Cr 

20.04.2020 88 17.07.2020 1000 4.89% 
29.05.2020 27.08.2020 500 3.59% 
03.06.2020 01.09.2020 600 3.73% 

03.06.2020 26.02.2021 600 4.40% 

RAKESH D9u1tr •tMCI tJy 
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02.07.2020 90 30.09.2020 500 3.40% 

20.07.2020 65 23.09.2020 500 3.37% 
14.08.2020 76 29.10.2020 1000 3.38% 

27.08.2020 76 11.11.2020 800 3.38% 

01.09.2020 91 01.12.2020 750 3.38% 

23.09.2020 91 23.12.2020 850 3.39% 

30.09.2020 90 29.12.2020 500 3.40% 

16.10.2020 90 14.01.2021 500 3.32% -
05.11.2020 90 03.02.2021 950 3.29% 
27.11.2020 84 19.02.2021 850 3.03% 

11.12.2020 90 11.03.2021 750 3.23% 

29.12.2020 90 29.03.2021 500 3.24% -
31.12.2020 83 24.03.2021 500 3.17% 
03.02.2021 91 05.05.2021 850 3.68% 
18.02.2021 91 20.05.2021 850 3.43% 
26.02.2021 90 27.05.2021 300 3.35% 
10.03.2021 90 08.06.2021 750 3.45% 
24.03.2021 85 17.06.2021 500 3.42% 
26.03.2021 91 25.06.2021 300 3.41% 
05.05.2021 28 02.06.2021 650 3.33% 
20.05.2021 90 18.08.2021 500 3.49% 
27.05.2021 90 25.08.2021 300 3.49% ,_ 

31.05.2021 86 25.08.2021 300 3.48% 
02.06.2021 90 31.08.2021 650 3.47% 
08.06.2021 90 06.09.2021 500 3.47% 
17.06.2021 90 15.09.2021 500 3.46% 
25.06.2021 90 23.09.2021 300 3.50% 

All the commercial Papers are being repaid on their respective maturity dates. The 

company has retained 'CARE Al+' and 'IND Al+' ratings by CARE Ratings and 

India Ratings and Research respectively for its outstanding CP. 

23. The company raised debit note in January 2021 on beneficiaries for Deferred Tax 
Materialized till 3151 March 2019 amounting to Rs. 218.95 crore and the same has been 

considered under revenue from operations. Deferred Tax Liability materialized for the 

subsequent periods are under evaluation. 

24. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of 

income tax disputes and has submitted the relevant forms with income tax department 

and remitted a sum of Rs.840.59 crore over the period, which are in the process of 
scrutiny and approval by the Income Tax deparhnent. Out of the disputed income tax 

paid the company is also eligible to prefer claim with its customers in accordance with 

the CERC tariff regulations. Pending requisite acceptance and approval in this regard 

from the income tax deparhnent and also preferring claim with the customers the 
amount paid as above has been carried forward. 



/ 

25. CERC has issued order for truing up of TS I Exp for the Tariff Period 2009-14 on 21st 

June, 2021. The impact of this order amounting to Rs. 53.70 crore has been considered 

in FY 2020-21. 

26. The Company has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Yikash 

Private Limited a Joint Venture Company of NLCIL and Coal India Limited. 

27. Associate Company M/ s MNH Shakti Limited is in the process of winding up. The 
total investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT 

the accounting treatment for reduction of share capital as approved by shareholders 

will be effected in the books of the Company. 

28. Significant disruptions have taken place worldwide due to COVTD-1_9 pandemic. The 
Company is engaged in Mining and Power Generation. Considering -Power an 
essential service, management believes there is not much material impact due to this 
pandemic on the business of the Company. The 2nd wave of COVID 19 is also 

disrupting significantly aCt(?SS the country. The company has ensured the availability 
of its power plants to generat<: power and has continued to supply power during the 
period of lockdown. In line with the directions of MOP dated 15th May, 2020, the 

company has provided a reb~te of Rs. 46.65 crore in the FY 2020-21. 

The management does not anticipate any material impact on financial position of the 

company., However, the company will continue to monitor the current situation and 

possible impact of the same in the business of the Company. 

29. Tax Expense of Rs. 718.63 crore represents provision for tax of the current year Rs. 

258.57 crore, previous year tax Rs. (40.15) crore, deferred tax Rs. 493.19 crore (net of 

MAT) and tax OCI Rs. 7.02 crore. 

30. During the FY 2020-21, an Interim Dividend@ 10% (Rs.138.66 crore) was paid to the 
Members of the Company, as against the total dividend of 70.60% (Rs.978.97 crore) 

paid for the F.Y 2019-20. 

31. The Company has reviewed its outstanding debtors balance in March'2021. Taking 
into account, period of outstanding, collections and the trend of realization subsequent 
to intervention of Ministry of Power and Ministry of Coal and pending completion of 
the reconciliation of balances and resolving various issues, in respect of which action 
have been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21 

Rs.80.69 crore) has been considered in 2020-21 towards loss allowances on outstanding 

debtors balance. 

RAKESH ~~;i~~~., 
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from Oct'2021 to Feb'2022. The company has considered the said amount under 

contingent liability till the end of recourse period. 

33. Formula used for computation of ratios: 
Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depredation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction + Principal repayment of long term borrowings) 

Interest service coverage ratio (ISCR)= Earnings before Jnterest, Depreciation and • 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction). 

Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth (Net 
worth comprises of share capital plus Reserves and Surplus less Preliminary Project 
expenditure) 

34. The company has maintainea required asset cover as per the terms of offer 
document/ information memorandum and/or Debenture trust deed, including 
com pliance with all the co~enants, in respect of the listed non-convertible debt 
securities. 

35. The statutory auditors have issued unmodified opinion on the standalone financia l 
statements of the Company for the year ended 3151 March, 2021. 

36. Pigures of the previous period have been regrouped/ reclassified wherever necessary. 

Place: Neyveli 
Date: 28-06-2021 

j 

For NLC India Limited 
RAKESH ~~~":"' 
KUMAR ~';.-;°;.':/: 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIREC f OR 



NLC INDIA LIMITED 

"Navaratna"- A Government of India Enterprise 

Standalone Segment-wise Revenue, Results, Asset and Llabllllles fort.he Quarter and Yoar endod 31st March, 2021 

Particulars 

1. Sogmont Rovonuo 

a. Lignite Mining 

b Power Generation 

Total 

Les3: Inter Segment Revenue 

Not Salos/Income from operations 

2. Sogmont Results 

{Proflt)+/Losa(•)before tax and 

Into rest from each Segment) 

a. Lignite Mining 

b. Power Generation 

Total 

Loss: 

lnleresl 

Add: 

Other un-allocable Income 

nel off un-allocable exJ)andilure ( Excluding OCI) 

Total Profit Before Tu as per P&L Account 

Add:- Not movement In regulatory deferral 
account balances lncomol(oxoenstal 

Total Profit Before TaK 

3. Segment Assets 

Lignite Mining 

Power Generation 

Un • ollocetcd 

Total 

4. Segment Llabllllles 

lignite Mining 

Power Generat1011 

Un• allocaled 

Total 

Place • Ncyvell 

LJatc • 28.06.2021 

Quarter ended 

31-03-2021 

(Audltod) 

1258.93 

2113.60 

3372.53 

1201.-44 

2171.09 

. 
158.20 

. .C07.74 
. 

566.94 

232.13 

386.24 

720.05 

271.94 

991.99 

5405.26 

24461.58 

78211.18 

37818.02 

3224.57 

9404.05 

11492.72 

24121.34 

(f In Crore) 

Standalone 

Quarter ended 

31-12-2020 

{UnAudlted) 

957.23 

1627.10 

2684.33 

1034,64 

1549.69 

4.09 

232.38 

236.47 

232.94 

88.54 

92.07 

21.11 

113.18 

5083.51 

19994.55 

142'8.05 

39308.11 

3245.47 

9818.22 

13087.34 

26251.03 

Quarter onded Yearend11d YHronded 

31-03-2020 31-03-2021 31-03-2020 

(Audited) (Audited) 

1675.99 4542.37 5941.33 

2209.04 7326.29 7833.64 

3885.03 11868.66 13774.97 

1610.51 46 19.03 5058.67 

2274.62 7249.63 7916.30 

528.83 631.29 1655.66 

140.89 911.12 682.45 

669,72 1542.41 2338.1 1 

269.54 980.63 820.38 

185.91 876.90 691.27 

586.09 1438.88 2209.00 

23.91 314.72 -4.41 

610.00 1753.40 2204.69 

5098.62 5405.26 5098.62 

22986.53 24461.58 22986.53 

10372.89 7829.18 10372.89 

38468.04 37696.02 38458.04 

2091.98 3224.57 2091.96 

9753.02 9404.05 9753.02 

13973.55 11492.72 13973.55 

25818.53 24121.34 25818.53 

RAKESH~ ;:;.r..~b• 
KUMAR ~',:;;~'.".~~• 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 



NlC INDIA LIMITED 
"Novrolna" - A Gover_nmenl of Indio Enterprise 

Audited Standalone Statement ol Cash Hows tor the year ended March, 31 2021 

Net Profll Before Tax 

Adjustments for: 
Less: 
Proiit on Disposal of Asset 
Dividend from NTPL 
lnleresl Income 

Add: 

Depreciation 
C• lhei non cash charges 
Provision for loss on asset 
Los1 on Disposal of assets 
lnlcresl expense 

Operoling Profit before working capitol changes 

Adjustments tor: 
Trade receivables 
Loom & advances 
Inventories a. other current assets 
Trade payables & other current llablOtles 
C01h Flow generated from.Operations 

Dvect Taxes paid 
Cash Flow Before Extraordinary Items 
u ronts received 
Net Cash from ooerotino activities 

8.Cosh flow from Investing activities: 

: 
. 

Purchase of property, plant and equipment / preliminary expenses I 
Sole of properly, plant and equipment / Projects from continuing operations 

~ale/Purchase al Investments 
Dividend Received from Subsidiary 
Interest Received 
Net Cash used In Jnvestlna nr-tlvlties 

C.Cash now from financing activities: 

Short Term Borrowings {Net) 
Long Term Borrowings (Nell 
Loom to subsidiary 
I111ere\l poid 
Dividend ( including Dividend Tax) 
N~I Cash (urnd)/recelved In financing octlvltles 
Net Increase, decrease( - ) Cash and Cash equlvolenb 
Cosh and cosh equivalents as of the beginning of the year 
Cosh and cosh eQulvolents as of the end of the year 
NOTE: I-I INDICATES CASH OUTFLOW. 

3.60 
58.42 

l l0.28 
172.30 

1,204.41 
(7.46) 
7.85 
0.71 

980.63 
2,186.14 

1.753.40 2,204.59 

2.65 
97.37 

166.85 
266.87 

958.39-
61.12 
O.o2 
2.65 

820.38 
2,013.84 1,842.56 1,575.69 

3,767.24 3,780.28 

856.00 (2,096.59) 

(11.43) (87.63) 

(810.04) 40.73 

446.92 193.01 
4,248.69 1,543.78 

1218.54 1378.30 

4,030.15 1, 165.48 
21.42 2.61 

4,051.57 1 168.09 

.(880.59) (2,699.66) 
(2.51) 2. 11 

(102.59) 1695.82) 

58.42 97.37 
116.08 150.43 

1811.19 13 145.57 

58.58 (26.58) 
(1,921.36) 3,640.74 

680.00 
(1,099.01) 11,157.37) 

(139.20 I 1.160.16' 
13 100.99 1,976.63 

139.39 (0.85) 
12.97 . 13.82 

152.36 12.97 

DETAILS OF CASH A~~.~~s·H:E~UIVAkl!JUS:,:}tf~;,~'.'1t'-·':~~:?~; · 'i 
~.., )

1
, ' •,, •1• 1 '·-· ,~·-· 

1 
,;,, AS Ar t· 

l , "} ~>; :::}: ·:.· ,·_~. 1-,-_3_1,..:0_3 __ 2-02--'-"1 ... , ,..:.;s-,-.0-3-.-20_2_0-:--1 
. ,. .. , ~•: •• ,- • ~,;•, ... ~ ' .. • -.~ .,..i'- ;._ • • ;a. ,Ir'• 

CASH IN HAND 
CASH Al BANK IN CURRENT ACCOUNfS 
CASH Al BANK IN DEPOSIT ACCOUNTS 

TOTAL 

0.07 0.01 
61.88 2.71 
90.41 l0.25 

152.36 12.97 

RAKES H Oig,!ally ,,gn<d b) 
l<AK[Stl KUMM 

KUMAR ?:~~ !~2!.ri~~i~~ 

• 
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NLC lndla Limited 
"Navralna" - A Govemment ol lndla Enterp1lse 

Exlroct of the statement of Audited Standalone flnonclol Results tor the Quorte1 and Year Ended Morch 31, 2021 

('fCrore unteu otherwise staled) 

Quarter Ended Year Ended 

Particulars 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

/Audlledl Un-audited IAudltedl IAudlledl 

Tola! Income lrom Operations !Net) 2,171.09 1.549.69 2.27.C.52 7,249.63 7,916.30 

Ne! Protil / [Loss) for lhe period before Tax 720.05 46.63 
[be lore Exceptlonol & Role Reguloted Acllvlty) 

587.17 1.485.47 2,212.44 

Nel Profil / [Loss) for Iha period before Tox 991.99 113.18 
[ofler Exceplionol & Rote Regulated Aclivily) 

610.00 1.753.40 2,204.59 

Ne! Prolll / (Loss) for the period ofter Tox 654.80 7.C.06 392.48 1,041.79 1,413.85 

Tola! Comprehensive Income for the period 
[comprising Profit/ (Loss) for'the period (otter lox) 658.26 69.37 394.83 1,073.83 1.288.49 

and Olher Comprehansive Income (alter taxi) 

f'rnd•UP Equity Shore Capitol (Foce Value of Rs. 1,386.64 1,386,6• 1,386.64 1,386.64 1,386.64 
10/- aoch) 

Reserve excluding Revaluation Reserve as per 12,188.04 11.252.87 
lolest audited balance sheel 

Net Worth 13.473.00 12,51 1.84 . 
Poid up debt copitol/outstonding debt . 14,917.69 16,780.47 

Debi equity ratio ( in times) . I. I I 1.34 

Debi service c overage ratio ( in times) 1.25 1.81 

Interest service coverage ratio ( in times) 4,02 4.86 

Earnings per Equity Shore ( or Rs. IO each J from 
continuing operations (before adjustment of Net 
Regulatory Deferral Balances): 

Basic !in "t) 3.11 0.38 , 2.67 5.65 10.22 

Diluted {in ~ ) 3.11 0.38 2,67 5.65 10.22 

Earnings per Equity Shore r or Rs. 1 O each I from 
conlinuing opera lions (oiler adjustment ot Net 
RegulotOI)' Deferral Bolances}: 
Basic (In "t I 4,72 0 .. 53 2.83 7,51 10.20 
Diluted lin ~ I 4.72 0.53 ?.83 7,51 10.20 

The above ls on extract of Iha de lolled formal of Quarter and Yeo, Ended audited Standalone llnonclol resulls filed with the 

Slack Exchanges under Regulolion 33 of the SEBI (listing Obligations and Disclosure Requ~ementsJ Regulations, 2015. The full 

lormot of the Quarter and year Ended audited Standalone nnonclol results ore ovoHoble on the Stock Exchanges webslles 

at www.nselndlo.com & www.bselndla.com and on componts website I.e. www.nlctndlo.ln 

Ploce:Neyvell 

Dole : 28/06/ 2021 

For NLC INDIA LIMITED 

RAKESH 
KUMAR 

"'9'1•0, tli)ntd I>, 
RJ.l(f.SNKYMMI 
Dat.r.1021.0621 
13:29.41 •0-S'lO 

ltAKESH KUMAR 

CHAIRMAN CUM MANAGING 0IRECJOR 



M/s.PKKG Balasubramaniam & Associates, 
Chartered Accountants, 
Door No. I0/2, 
E.ighth Street, 
Gandhi Nagar, 
Thiruvannamalai-606602. 

M/s. R Subramanian and Company LLP, 
Chartered Accountants, 
New No.6 Old. No. 36, 
Krishna Swamy Avenue, 
Luz Mylapore, 
Chennai - 600004 

Independent Auditors' Report un the Quarterly and Year to Date Audited Stnndalone 

Financial Results of NLC India L imited pursuant to the Regulation 33 of SEDI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors 

NLC India LimiteJ 

C hennai 600 031 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Standalone Financial 
Results of NLC India Limited ("the Company") for the quarter and year ended March JI. 
2021 ("The Statement"), being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015. 
a<; amended (the "Listing Regulations''). 

In our opinion and to the best ofour information and according to the explanation given to us, the 
l>tatcments; 

(i) are presented in accordance with the requirements of the Listing Regulntions in this regard; 
and 

{ii) give us a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India, of the Standalone net profit, other comprehensive income and 
other financial information of the company for the Quarter and year ended March 31, 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) spec ified under 
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 

__ thos/ttandards are further described in the "Auditor's Responsibilities for the Audit of the 
-~ 'tandalone Financial Results" section of our repo,t. We are independent of the Company in 

' I M<P~, 
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.tccordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndin 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
rc~pons ibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the Standalone Financial Result~-

Without qualifying our opinion: 

I. Attention is invited to Note 12 of the Financial Results in respect of the true up petition filed with 
c r:RC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any adjustment arising 
out of the same shall be considered in the books of accounts on receipt of order from CERC. 

2. /\ltention is drawn to Note 14 of the Fi1,1ancial Results where CERC has raised substantive issues 
rchiting to the implementation of t!1e impugned guidelines relating to existing lignite transfer 
pricing and consequential adjustments !f any, that may arise are unascertainable al this stage. 

3. A11cn1ion is drawn to Note 24 of the Financial Resu lts relating to Vivad Se Viswas Scheme 
(VSVS), regarding the settlement of income tax disputes, the company has submitted the relevant 
cktails with income tax department during January 2021 and remitted a sum of {840.59 Crores 
over the period, which are in the process of scrutiny and approval by the Income Tax department. 
0111 of the disputed income tax paid, the company is also eligible to prefer claim with its customers 
i 11 accordance-with the CERC tariff regulations. Pending requisite acceptance and approva I i II this 
rc!!ard from the income tax department and also preferring claim with the customers the amount 
paid as above has been carried forward. 

·I. Al tent ion is drawn 10 Note 23 of the Financial Results regarding non-recognition of income of 
Deferred Tax Liability materialized for the period ended March 31, 2020 and Marcl1 31. 2021 
pending reconciliation and confirmation from beneficiaries and the amount is not presently 
quanti liable. 

). Attention is invited to Note 31 of the Financial Results wherein management has estimated and 
considered, a sum of t322. 76 Crores (Q4 of 2020-21 t80.69 erore) as provision towards loss 
allowance on outstanding trade receivables fo r the period ended March 31 , 202 1, pending 
completion of exercise of reconciliation of balances arising out of counter claims, appropriation 
of' remittances, disputed dues and consequential re-assessment of overall provision required. 

h. Attention is drawn to Note 28 of the Financial Results regarding material impact on the business 
of the Company clue lo the COVID-19 pandemic. 

7. Allention is drawn to Note 11 of the Financial Results relating to lire accidents mentioned therein, 
includ ing provisional settlements of ~50 Crore by insurance company is reckoned as income 
during the period ended March 31, 2021. 



/1 

8 Allcnlion is drawn to Note 15 of the Financial Results wherein an amount of t 165. 78 Crorcs 
being 50% oft he mine closure deposit including interest for the five-year period 2016-1 7 to 2020-
2 I has been considered on a provisional basis under regulatory income pending filing of claim 
with coal controller. 

Our opinion on the Standalone Financial Results is not modified in respect of the above matters. 

Mimagement's Responsibilities 

The Statement has been prepared on the basis of the standalone annual firrnncia I statements. The 
Board of Directors of the Company arc responsible for the preparation Md presentation of the 
Stntemcnt that gives a true and fair view of the net profit and other comprehensive income of the 

( 'ompany and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued there under und other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
l .1sting Regulations. 

I hi<: responsibility also includes maint~nance of adequate accounting records in accordance with 
the provisions of the Act for safegua'rding of the assets of the Company and for prcvenling and 
J ctccting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation ahd presentation of the Statement that give a true and fair view and arc free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
t1bility to continue as a going concern, disclosing, as applicable, matters related to going concern 
anJ using the going concern basis of accounting unless the Board of Directors either intends to 
Liqllidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
prC\CCSS. 

Auditor's Responsibilities 

Our objectives arc to obtain reasonable assurnnce about whether the Statement us a whole is free 



tal-.cn on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
prnfessional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive lo those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant in the audit in order to design audit 
procedures that arc appropriate in the circumstances. Under Section 143(3){i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls wi.th reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Stnndalonc 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
pl.inned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
rclc,nnt ethical requirements regarding independence, and to communicate with them all 
rclntionships and other matters that may reasonably be thought to bear on our independence, and 
whe::re applicable, related safeguards 



I he statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full year ended March 31, 2021 and the published 
unaudited year to date figure up to the third quarter of the current year, which were subject to 

limited review by us. as required under the Listing Regulations. 

Ot her Matters 

We did not audit the financial statements of two (2) Branches included in the Standalone 
Financial Results of the Company which reflected total assets on2,789.68 crorcs as at March 
31. 202 1 and a net profit before tax of ti 28.32 crores for the year ended on that date, as 
considered in the Financial Results. The financial statements of those Branches have been 
audited by the branch auditors whose repo11 has been furnished to us and our opinion. in so 
for as it relates to the amounts and disclosures included in respect of this Branches, is based 
solely on the report of such branch auditors. 

I he statement includes the results for the quaitcr ended March 31, 202 1 and corresponding 
quar1er ended 31$1 March 2020 which are balancing figures between the Annual audited 
figures in respect of the full linarJcial year ended on such dates and the published unaudited 
year to date figures up to the third quarter of the relevant financial year, which were subject 
lo limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of the above matters. 

.utner 
M No. 027683 
UDIN: ito21651AAAAA01252 

Place: Chennai 
Uate: June 28, 2021 

& For Mis . R Subramanian and Company LLP. 
C hartered Accountants, 
Firm Regn. No. 004137S/S20004 l 

~~~ 
:~t ner 
M No. 008460 
UDIN: 21008460AAAAA W5998 



NlC lndlo Umlled 
•NaYTotno• • A Govemmenl of Ind.lo lnl••P~•• 

Stolemenl ol Audited Consoldoled f1nonclol RHull1 fo, lhe Qualle, ond Yoot Ended Morch ~I. 2021 

INCOME 
I ~evenue tlom Op&foflom 
!!.. OIM• Income 

II Tolol lnc:ome (1+11) 

t't' fXn.NSU 

V 

\'I 

Cost of fuel Consumed 
Changes ln lnvenlorles 
[mptcyee Benefil hpen<es 
Fn,1nceCo.,1, 
0ep,eciotion and Amorlizollon ExpeO!os 
0th"' Expenses 

lolalb~•otllV 

ProHI / fkml befo,e Exceptlonol Role RegulolOIY Aclivily & Tox fUMV) 

Nol Movemenl In RegulOto,y DefWTOI Accounl &otances Income/ 
fE,pen10,1 

vtt Profit/ floSII bef01e Excepllonol. & lox (V+VIJ 

v II Ekco,,11ono111em$ 

u; ,,o111 / (loSt) befo,eTox (VII-VIII) 

x ror Expense: 

XI 

Xti 

X~I 

II I C'1!enllax 
• Cu,renl Yoor lo:t 
- Previous Year lox 
• lox E,cpensei / fSovlngsl on Role Regulated Acxoun"t 

r?I Deterred fox 

hofll I flou) lo< lho period b.tote that• ol '1olll/lloo•l ol otooclolet 
(IX•XJ 

5hote ol Prollt/(louJ of Assoclol"' 

Prol11 / (Ion) lo, lh• Period f Xl•XII J 

XIV Olher Comprehensive Income 
fAI tlems not reeloul/lod to Prolll or loH: fNet ollo•J 

~e-meo,uremenfs al doRned benefil clans 

xv lolol Comproh• rufve fn~om• lotlh• P•~od (XIU+XIVJ (Comptllfng 
rroflt/(loSt) arid other Compreherulve Income) · 

AVI fl,c.tis Allribvtoble to 

• OWne,s ot lhe Parenl 
• NO(' Contro!ing lnleresl 

,v,1 folol Cornprehenlive Income Altrlbuloble to 
• Owners of Iha P01en1 
• Non Controllng lnlerest 

'"'·111 l',il-i op fa,1uilyShor tt CopOol 

ffoce Voll/a ol ~s.10/• per Shore) 

XIX Poid op debl copltol/aulstondlng debl • 

xx 
Reserve oxclud'ng Rovoluotlon Reserve as per lotesl audlled 
balance ,heel 

XXI Debt equ,ty ratio f In llnw>/ • 

••11 Oebl service cove,oge ratio f In times) # 

(XIII i111a,011 se,v1co coverage rorlo f In times) 

XXV 

tarnlngs pei Eqully Shore f al Rs. 10 eoch J from conllnvlng 
"""")II'"" IOOIOtO Qdj'1\lmenl of NIii ReQUlolory Oolenal 8olonce,1: 

Ill ll<ll,C ,., 'I 
(21 Diluled fin , I 

E0<n,ng1 per EQuilv Sho,o I of lb, 10 each) &om conllnuing 
operoll01>1 lofle, odJu,lmenl of Nef Raguloloty OelOfJOI lolonces): 
(I J Bo1lc lln , I 
171 tJ1!utod pn q 

l~clvded bolh long lerm and shot! term debl 
- excluding 1ollnanclng ooongemonl, & dues lo sVbsfciory. 
See occomponying notes t01#1ondol resvlls. 

2,839.55 
710.93 

U50.4& 

<I00.70 
f23.07J 
739.04 
JOS.99 
•13.16 
873.63 

2,709.•S 

84L03 

310.25 

1,151.28 
5.52 

1,145.76 

6U3 
(40,15) 
54.26 

310.09 
388.83 

1n.n 

10. 101 

756.13 

10.90 

767.73 

752.8• 
3.99 

756..11 
•. ,o 

t.386.64 

J.61 
3.61 

5.46 
5.46 

2.21 4.86 
,1()8.•J 

2,623.29 

389.0S 
15.46 

&36.06 
31S.32 
385.39 
697.18 

1803 

57.84 

288.11 

12.lV 
(0.011 

f\2.79) 
105.02 
105.01 

1ea.10 

0.05 

11J.IS 

(• .801 

,,a.u 

171.18 
I 1.97 

166.0 
11.9• 

1.386.64 

0.81 
0.81 

1.32 
1.32 

3.069.33 
335,81 

3,405,1• 

474.17 
P2J.91J 
815.24 
354.65 

•• 9.6• 
716.21 

2,616.00 

719.14 

60,41 

779.55 
1.08 

77&.47 

f77,83J 
2.29 

26-28 
330.16 
280.90 

•t7.57 

0.55 

•tl.12 

2.35 

50M7 

•86.99 
11.13 

489,3• 
11.13 

1,386.6' 

J.J5 
J,35 

3.59 
3.59 

9,846.09 
1.952 33 

11,798.42 

t.563.30 
f5U7) 

2.754.81 
1.312.57 
1,564.21 
VlS.72 

9 t36. 1• 

1.1162.28 

2.315.22 
70.82 

274.90 
f<0.l<J 
82.7• 

591.53 
909.03 

1,345.37 

0,01 

1,345.4• 

33.63 

1,379.07 

1,313.21 
32.23 

I.J• 1. i. 
30.91 

1.386,6• 

27,2.l0.18 

12.713.75 

1.95 

I.JO 

6.96 
6.96 

9.70 
9.70 

RAKE SH :~:,~•
00 

KUMAR 
KUMAR o.itt.202,,,._,. 

UJ041 '!-000' 

,,cro,cJ 

t0.J20.S6 
1,272.1 4 

11,592. 70 

1.533,59 
8 1.99 

2,87' 96 
1.17•.38 
1,334.15 
2.382.SJ 

t ,381.60 

2.211.10 

2,348.5' 

J.•• 
U •S.11 

325.39 
15.66 
23.•~ 

578.45 
892.95 

0.82 

l,•i2.V8 

1125.361 

l.4•1.37 
11.61 

1,316,01 
11.61 

1,356.64 

21.226.23 

1 l.5S8.•V 

2.IJ 

1.18 

4.13 

9,66 
9.66 

10.,a 
10.48 



NlC lndla Llmffed 
"Novralna" • A Government of lndlo Enterprise 

AudUed Consolldoted Statement of Astels and LlabllHlu 
, ~crore) 

SI. 
No. 

A ASSETS 

(1) Non-Current Aneb 
to) Properly, Pion! ond Equipment 
fl>) Righi ol u,e Asseh 
fcl lntongible Assel 
(d) Copilot won-In-Progress 
fol Anet under development 
(11 flnonciol Asiels 

IJ tnve1Iments 
1,1 Lonni 

191 Olner Non-Cunonl Auols 

(2) c;:vrronl Anefs 
(o) Inventories 
(bl Financial Asset! 

11 lrooo Recelvot>l<ls 
i) Cmh ond Co,h Equivalents 
ffll Bonk bolonces other thon co1h and cash equivalent 

Iv) loons 
v) Other flnonclol As1els 

(cl income Tax oisets ( Net ) 
(di Olher Current As1e!J 

(3) Regulatory Delenol Account Debll latonce, 

: . 

TOTAL• ASSfTS a. REGUlATOltY D!fEH,f'L ACCOUNT !)H)T IAlANCH 

& EQUIIY AND LIA81UllES 

1 Equity 
(o) Eqully Shae Copilot 
(bl Other Equity 

ii Retained Earnings 
61 Other Reserves 

Minority lnleresl 

Total fqulty Attllbutobl• to lh• Owner• of lh• Parent 

' 

. .~!--~~,'{~/ .{ ... •• As of 
t. ,to;-). r l~•~'\ • 

31.03.2020. , ~ 31~03:2021 "i 
•- " (iudtte'& ),1 (Audited) 
• • ~, _'\_,.l •.,.~ • ~ 

26.381.04 24.070.A\ 

31.13 32.28 
30,82 6.•5 

t 1.•9•.90 12,534.1 t 
101.68 127.67 

13.59 13.51 
30.17 30.88 

1,002.01 983.15 
39,085.33 37,79Ml 

1.623.8• 1.683.75 

7,521.50 8,509.79 
157.3• 16.96 

627.22 •15.72 
30.29 39.5• 
69.18 65.39 

795.32 829.A• 
t.750.29 1.525.98 

12,57'4.91 13,086.57 

2.246.0S 1.735.21 

53,906.34 52,620.24 

Talol Equltyl------....:.==~~----..;.;==~ 

2 · llabtllllu 
(t) Non-Current llabllllles 

lo) Finonclol llobllltles 
(ii Borrowings 
(ii Lame Uobilly on Righi-cl-Use Assets 

lb) Delerred Tax UobJilie, (Nell 
fcl O111er Non-Cu11ent Uabllllles 

(Ii) Curren! llobllllles 
(o) F,nonclol Llobllltle1 

(I) Borrowings 
l•I Trode Poyobles 

1 otol ooblondlng dues ol Mk:ro and Smol enterprises 
-Tolol oulstonding dueJ ol credllon olher lhon Micro ond Smon 
enlerpllses 

(ill Other flnondol Uobilties 
(bl O lher Curren! UobilltiDI 
(ct Provlilons 

(3) R•gulalary 0elen-ol Account Credll lalonces 

TOTAL - EQUITY AND LIABILITIES ~ IIEGULATOltY DUfRIIAl ACCOUNT CIIEDtT 
IALANCU 

'<.., q' 
I -?_ 

rfl 

~

.,,•'· ',',:,,~· 

(~p __ _ 

18.934.•4 18.943.19 

•.10 3.A6 
2.737.88 2.184,3• 
1.526.33 1,165.61 

23,202.75 22,29UO 

6,283.17 6.021.37 

40.53 22.97 

1,855.16 3.264.72 

2,152.56 2,385.31 
1.273.08 63•.29 

480.26 757.•3 
12,0M.76 13,086.0f 

2.621.62 2,565.05 

n .,o,.u 52,420.24 
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Notes to Consolidated Financial Statement for the quarter and year ended 31.03.2021 : 

1. The above consolidated financial results have been reviewed by the Audit Committee 
in their meeting held on 28th June 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

2. The Financial results for the year ended March 31,2021 have been audited by the 
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015. 

3. The audited results are subject to review by the ComptroJler and Auditor General of 
India under Section 143(6) of the Companies Act, 2013. 

4. The Group has adopted Indian Accounting Standards (IND AS) as prescribed under 
section 133 of the Companies Act, 2013 with effect from 1st April 2016. The financial 
results for the quarter and year ended 31st March 2021 are in compliance to Ind AS and 

other accounting principles ~nerally accepted in India . 

. 
5. Last quarter figures are the balancing figures between audited figures in respect of full 

financial years and the published year-to-date figures up to the third quarter of the 
respective financial years. 

6 Sale of Power includes Rs. 921.11 crore of billing done after March 31 related to March 
2021, for which invoices on beneficiaries are raised / being raised in subsequent 
accounting period. 

7. The Group has filed appeals before the appellate authority against the following CERC 
orders which are pending for disposal: 

a) Thermal Power Station JI (Neyveli) - Disallowance of decapltalisalion of T .UI-' 
Assets and reduction of claim towards capital expenses while truing up for 
the tariff period 2009-14 

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per 
MOC Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of 
Mines - n Expansion. 

The impact on the above mentioned orders have been considered appropriately 
under Regulatory Deferral Account Balances and Net Movement in Regulatory 
Deferral Balances in accordance with Ind AS 114, in the respective previous firnmcial 
periods .. 



crore has been considered in the current year towards period cost on regulatory 

liabilities. 

9. The useful life of Specialized Mining Equipment (SME) such as Bucket Wheel 
Excavator, Mobile Transfer Conveyor, Spreader, Conveyors etc., has been determined 
as 15 years as per Technical Assessment which is different from the useful life as 
prescribed under Part C of Schedule II of the Companies Act, 2013. 

10 All the units of TPS-I (600 MW) have been retired from operation on 30th September' 
2020 as per the commitment given to CPCB in this regard. Pending finalization for 
disposal of the asset the net book value of Rs. 53.98 Crore is being carried forward. 

11. After the fire incident happened in TS II on 1st July 2020, all the units of Stage II (4 *210 
MW) of TS II were under shutdown for safety audit. All the units got synchronized as 
on date and started operation. Insurance clairn of Rs.253.60 Crore have been lodged 
with the Insurance Company for recovery of damage including loss of profit. BaseJ on 
confirmation from insurance company an amount of Rs.SO crore has been considered 
under other income on provisional basis. As on date on account of payment of Rs. 9.50 
crore has been received against the said claim . 

. 
12. The Group has filed truing up petition for the Tariff period 2014-19 both for its Thermal 

Stations and Mines. Any adjustment arising out of the same shall be considered in the 
books of accounts on receipt of order from CERC. 

13. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 
beneficiaries are being billed in accordance with the tariff order for the tariff period 
2014-19. However, Income/Expenses to the extent of O&M parameters have been 
recognized based on the applicable operating norms for the tariff period 2019-24 and 
recognized under Regulatory Deferral Account. The accrual for the other 4 components 
of the capacity charges though charged off in the Statement of Profit and Loss 
periodically, the consequential adjustment for the same in the revenue will be carried 
out on obtaining the final order. 

14. As per the directives of Ministry of Coal, NLCIL Board has decided lignite transfer price 
guideline for the tariff period 2019-24 in consultation with stakeholders during 
October'2019 and billed to beneficiaries. On the petition filed by M/ s KSEB, challenging 
Lignite Transfer Price Guidelines 2019-24 issued by NLCIL, CERC in its record of 
proceeding issued in Feb'2021 directed NLOL to keep the said guideline in abeyance 
and continue to bill lignite @Rs.2132/Ton till issue of final order and / or notification of 
new regulation by CERC for integrated mines. Accordingly in line with CERC 
directives, NLCIL has considered billing @Rs.2132/Ton since Feb'2021 without any 
adjustment for the earlier periods. 

15. The Company undertakes concurrent Mine Oosure activity. Based on expenses 
incurred on actual mine closure for the 5 year period from 2016-17 to 2020-21, an 
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) has been 

·~ sidered on provisional basis under regulatory income pending filing of the claim 
~ · "Coal Controller". ~MAN,,,70 

-~ e:,'V>'o ::vv~ 
"' ~- ~ 

~~-i=-~~ ~ ~ RAKESH .. ~~ 
• <)fol .. 

KUMAR ~;,~::: 



'16. Unit II (S00MW) of NNTPS (2 X 500 MW) was declared commercial operational on 
10.02.2021. Provision for taxes (both cur.rent and deferred tax) have been computed 

according! y. 

l'l. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new 
tax rate under section llSBAA, the company has decided to continue with the Existing 
Tax Rate and utilize available MAT credit. The company will continue to review the 
same every year for a possible switching up to the new Tax Regime. 

18. Revenue from operations for the financial year 2020·21 includes Rs. 454.04 ~rore (PY Rs. 
1130.66 crore) on account of sale of energy through trading. The decrease in revenue on 
account of power trading is mainly due to retirement of entire TPS-1 from 30th Sept'2020. 

19. The Group has also modified its accounting policy during the year with respect to 
(i) Declaration of CoD for new Mines (Coal) 
(ii) Impairment of Financial Assets 
(iii) Non Moving Stores & Spares . . 
With regard to the Declaratiorrof COD for New Mines (Coal) there is no Financial Impact 
for the FY 2020-21. 
With respect to the impairment of Financial Assets there is no significant financial 
impact in 2020-21. · 
With respect to Non Moving Stores & Spares, there is an adverse financial impact of 
Rs.11.60 Crore in 2020-21. 

20. Amount shown under exceptional items for the financial year 2020-21 includes Rs. 70.68 
crore towai:ds Rebate on accountofCOVID 19 in line w ith guidelines issued by Ministry 
of Power in this regard and Voluntary Retirement Schemes Rs.0.14 crore ( PY Rs.3.44 
crore). 

2°J. Board of Directors of NLCIL has accorded approval for issue oi Bonds in the nature of 

debentures in domestic market up to Rs. 5000 crore including allocation to the Bharat 

Bond ETF, in multiple tr~nches, through private placement based on the terms and 
conditions approved by the Resource Mobilization Committee of the Board of Directors 
of the Company. On 31.07.2020, the company has allott;ed 5000 Nos of bonds of Rs.10 

lakhs each aggregating to Rs. 500 crore at a coupon rate of 5.34 % p.a under Bharat Bond 

ETF. On 12.02.2021, the company has allotted 11750 Nos of bonds of Rs.10 lakhs each 

aggregating to Rs. 1175 crore at a coupon rate of 6.05% p.a. 

22. During Financial Year up to 25-06-2021, the Group has issued Commercial Papers wi th 

the following details. 

Date of Issue Period (Days) Maturity Date 
Amount (Rs. 

Rate 
Cr 

20.04.2020 88 17.07.2020 1000 4.89% 
29.05.2020 27.08.2020 500 3.59% 

03.06.2020 01.09.2020 600 3.73% 

03.06.2020 26.02.2021 600 4.40% 

RAKESH 0~·••"1-..,. 
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02.07.2020 90 30.09.2020 500 3.40% 

20.07.2020 65 23.09.2020 500 3.37% 

14.08.2020 76 29.10.2020 1000 3.38% 

27.08.2020 76 11.11.2020 800 3.38% 

01.09.2020 91 01.12.2020 750 3.38% 

23.09.2020 91 23.12.2020 850 3.39% 

30.09.2020 90 29.12.2020 500 3.40% 

16.10.2020 90 14.01.2021 500 3.32% 

20.10.2020* 91 19.01.2021 450 4.25% 

05.11.2020 90 03.02.2021 950 3.29% 

27.11.2020 84 19.02.2021 850 3.03% 

27.11.2020* 90 25.02.2021 500 3.49% 

11.12.2020 90 11.03.2021 750 3.23% 

23.12.2020* 90 23.03.2021 500 3.51% 

29.12.2020 90 29.03.2021 500 3.24% 

31.12.2020 83 24.03.2021 500 3.17% 

22.01.2021 * 90 22.04.2021 500 4.35% 

03.02.2021 91 05.05.2021 850 3.68% 

18.02.2021 91 20.05.2021 850 3.43% 

26.02.2021 ·90 27.05.2021 300 3.35% 

26.02.2021 * 90 27.05.2021 500 4.50% 

05.03.2021 * 90 03.06.2021 500 4.50% 

10.03.2021 90 08.06.2021 750 3.45% 

24.03.2021 85 17.06.2021 500 3.42% 

26.03.2021 91 25.06.2021 300 3.41% 

07.04.2021 * 90 06.07.2021 500 4.05% 

05.05.2021 28 02.06.2021 650 3.33% 

07.05.2021* 90 05.08.2021 500 4.48% 

20.05.2021 90 18.08.2021 500 3.49% 

27.05.2021 90 25.08.2021 300 3.49% 

31.05.2021 86 25.08.2021 300 3.48% 

02.06.2021 90 31.08.2021 650 3.47% 

08.06.2021 90 06.09.2021 500 3.47% 
11.06.2021* 90 09.09.2021 500 4.10% 
17.06.2021 90 15.09.2021 500 3.46% 
25.06.2021 90 23.09.2021 300 3.50% 

*CP issued by NTPL. 
All the c~mmercial Papers are being repaid on their respective maturity dates. The 
company has retained 'CARE Al+' and 'IND Al+' ratings by CARE Ratings and 
India Ratings and Research respectively for its outstanding CP in respect of NLCIL 
and 'BWR Al+' and 'ACUITE Al+' ratings by Brickwork Ratings and Acuite Ratings 
and Research respectively for its outstanding CP in respect of NTPL. 
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21. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of 
income tax disputes and has submitted the relevant forms with income tax department 

and remitted a sum of Rs.840.59 crore over the period, which are in the process of 
-.c-rutiny and approval by the Income Tax department. Out of the disputed income lax 

paid the company is also eligible to prefer claim with its customers in accordance with 

the CERC tariff regulations. Pending requisite acceptance and approval in this regard 
from the income tax department and also preferring claim with the customers the 

amount paid as above has been carried forward. 

25. CERC has issu ed order for truing up of TS I Exp for the period 2009-14 on 21st June, 
2021. The impact of this order amounting to Rs.53.70 crore has been considered in FY 
2020-21. 

26. The Group has made equity contribution of Rs.l Lakh to Coal Lignite Urja Vikash 
Private Limited a Joint venture Company of NLCIL and Coal India Limited. Unaudited 

rcsul ts of the company has been 'considered for the consolidation. 

27. Associate Company M/ s MNHShakti Limited is in the process of winding up. The total 

investment by NLCIL is Rs.12.77 crores. After getting final approval from NCLT tht! 

accounting treatment for reduction of share capital as approved by shareholders will 
be effected in the books of the Company. 

28. Significant disruptions have taken place worldwide due to COVID-19 pandemic. The 
Company is engaged in Mining and Power Generation. Considering Power an essential 

service, management believes there is not much material impact due to this pandemic 
on the business of the Company. The 2nd wave of COVID 19 is also disrupting 

significantly across the country. The company has ensured the availability of its power 
plants to generate power and has continued to supply power during the period of 
lockdown. In line with the directions of MOP dated 15, the Group has provided a rebate 

of Rs. 70.68 crore in the FY 2020-21. 

The management does not anticipate any material impact on financial position of the 

company. However, the company will continue to monitor the current situation and 

possible impact of the same in the business of the Company. 

2Y. In respect of NLC Tamil Nadu Power Limited (NTPL) (a Subsidiary) - Physical 
verification of Coal stock at in respect of Dhamra Port, for a limited quantily of 21,746 

MT available at port, could not be carried out due to Covid -19 restrictions and further 
restrictions by the port authority concerned. 

RAKESH t~~~::l;:';!'' 
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various parties by corporation and the same are under reconciliation wherever replies 

have been received. The management however does not expect any material changes 

pending such confirmation. 

31. NTPL a subsidiary company has field as petition before CERC claiming an amount of 

Rs. 774.38 crore toward capital expenditure on discharge of capital liability. 

Accordingly, an amount of Rs. 137.85 crore has been recognized as capacity charges 

under regulatory deferral account during PY 2020-21 as per the provisions under CERC 

Regulation. 

32. Tax Expense of Rs. 916.05 crore represents provision for tax of the current year Rs. 

357.64 crore, previous year tax Rs. (40.14) crore, deferred tax Rs. 591.53 crore (net of 

M /\ T) and tax OCI Rs. 7.02 crore. 

33. During the F.Y 2020-21, NLCJL has declared an Interim Dividend @ 10% (Rs.138.66 

crore) and paid to the Members oi the Company, as against the total dividend of 70.60% 

(Rs.978.97 crore) paid for the F.Y 2019-20. 

NTPL has declared final dividend f{!) 3% for FY 2019-20 amounting to Rs. 65.64 crore 

which was paid during FY 2020-21. 

:H. The Group has reviewed its outstanding debtors balance in March'2021. Taking into 

account, period of outstanding, collections and the trend of realization subsequent to 

intervention of Ministry of Power and Ministry of Coal and pending completion of the 

reconciliation of balances and resolving various issues, in respect of which action have 

been initiated, on estimated basis, a provision of Rs.322.76 crore (Q4 of 2020-21 Rs. 80.69 

crore) has been considered in 2020-21 towards loss allowances on outstanding debtors 

balance. 

35. The Group has discounted the bills of T ANGEDCO, TG Power and AP-DISCOM for an 

amount Rs. 1542 crore during FY 2020-21. The recourse period of the same is from 

Oct'2021 to February'2022. The company has considered the said amount under 

contingent liabiHty till the end of recourse period. 

36. Formula used for computation of ratios: 

Debt Service Coverage Ratio (SCR)= Earnings before Interest, Depreciation and 

Tax/ (Interest & Finance Charges net of amount transferred to expenditure during 

construction+ Principal repayment for long term borrowings) 

RAKESH ~l~ .. 
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Debt Equity Ratio (D/E Ratio) = Total Debt (all loans availed) / Net Worth (Net 
worth comprises of share capital plus Reserves and Surplus less Preliminary Project 

expenditure) 

37. The Group has maintained required asset cover as per the terms of offer 
document/ information memorandum and/ or Debenture trust deed, including 

compliance with all the covenants, in respect of the listed non-convertible debt 
securities. 

'18. The following Subsidiaries and associates companies arc considered in the consolidated 
financial results . 

(i) NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company -
Shareholding - 89% 

(ii) Neyvcli Uttar Pradesh Power Ltd. (NUPPL) - Subsidiary Company -
Shareholding - 51 % 

(iii) MNH Shakti Limited - Associate Company -Share of Joint Venture -15% 

(iv) Coal Ligrute Urja V*ash Pvt Limited- Joint Venture - Share of Joint Venture 
-50%. 

39. The statutory auditors have issued unmodified opinion on the consolidated financial 
:;tatements of the Company for the year ended 31 March, 2021. 

•10. Pigures of the previous period have been regrouped/ reclassified wherever necessary. 

Place: Neyveli 
Ua le: 28-06-2021 

For NLC India Limited 
RAKESH 
KUMAR 

Ultl..ilNr~D-J' 
Mk1M1Ku-w.JI 
0.1,t -,ni1 0. t1 
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RAKFSHKUMAR 
CHAIRMAN CUM MAN AGING.DIRECTOR 
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NLC INDIA LIMITED 

"Navaratna"- A Government of India Enterprise 

Consolidated Segment-wise Revenue, Results, Asset and Liabilltles for the Quarter and Year ended 31st March, 2021 

Particulars 
Quarter ended 

31-03-2021 

(Audited) 

1. Segment Revenue 

a Lignite Mining 1258.93 

b. Power Generation 2782.06 

Total 4040.99 

Less Inter Segment Revenue 120).44 

Net Sales/Income from operations 2839.55 

2. Segment Results 

(Proflt)+/Loss{-)beforo tax and . 
interest from each Segment) . 

a Lignite Mining 
~ 

158.20 
. 

b Power Generation 526.17 

Total 684.37 

Less: 

Interest 305.99 

Add: 

Other Un-allocable Income 

net off un-allocable expenditure { Excluding OCI ) 457.03 

Total Profit Before Tax as per P&L Account 835.41 

Add:- Net movement In regulatory deferral 
310.25 

account balances lncome/(exDenses) 

Total Profit Before Tax 1145.66 

3. ~egment Assets 

Lignite Mining 5405.28 

Power Generation 34043.71 

Un • allocated 14457.39 

Total 53906.38 

4. Segment Liabilities 

Lignite Mining 3224.55 

Power Generation 10053.99 

Un - allocated 28527.43 

Total 39805.97 

~ In Crore) 

Consolidated 

Quarter ended 

31-12-2020 

(UnAudlted) 

957.23 

2292.27 

3249.50 

1034.64 

2214.86 

4.09 

452.52 

456.61 

315.32 

69.03 

230.32 

57.84 

288.16 

5083.51 

29467.31 

20414.11 

54944.93 

3245.-47 

3881.01 

32582.57 

311669.05 

Quarter ended Year ended Year ended 

31-03-2020 31-03-2021 31-03-2020 

(Audited) (Audilod) 

1675.99 4642.37 5941.33 

3003.85 9922.75 10237.90 

4679.84 14465.12 16179.23 

1610.51 4619.03 5858.67 

3069.33 9846.09 10320.56 

526.63 631.29 1655.66 

322.29 1364.52 962.10 

851.12 2015.81 2637.76 

364.65 1312.57 1174.38 

222.14 1086.29 745.10 

718.81 1791.53 2208.48 

60.41 462.94 137.45 

779.02 2254.47 2345.93 

5098.62 5405.26 5096.62 

32489.05 34043.71 32489.05 

15032.57 14457.39 16032.57 

52820.24 53906.36 62620.24 

2091.96 3224.65 2091.96 

3213.71 10053.99 3213.71 

~09.44 26627.43 34409.44 

39715.11 39605.97 39715.11 

RAKESH otgna11y,19nN1by 
RAI\ESH KUMAR 

KUMAR O•to:2021.(16.28 
ll:l6:S8 + 0S'l0' 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 



NlC INDIA LIMITED 
"Novrolna" - A Govemment of Indio Enterprise 

Audited ConsoUdoted Statement 01 Cash Flows f or The Year Ended March 31, 2021 

JI r ., (~ Crore) 

' Year Ended Year Ended 
l'ortlcul?rs 

March 31, 2021 March 31, 2020 I A.Cash How from operating activities: 

nor Prohl Before Tax 2,254.40 2.3•5, I I . 
,,tJ 111 11cnt1 tor 
Lm; 

Prnt11 on Disposal o l A1set 3.60 2.65 
l1·lt-rtJll l11corne 113.(l 97.37 

117.03 100.02 
1,.;,J 

ucprcc ,01,on 1,584.21 1.33-4.15 
ll11yuuc~ Expenses . -
r.n11)r non cmh charges (5.83) 130.49 
1 ·1 ,Jv111ur, for 1011 on ussel 9.61 2.97 
;ntNcsl expense 1,312.57 1,1708 

2,900.56 2,783.53 2,641.99 2,541.97 
Opcruhng Prohl before working copilot changes 5.037.93 4.887.08 . 
Ad,c.•1hnunls for : . . 
Trade receivables 763.64 (2.333.79) 

1r ~ ad'lances - (14.58) (63.5•) I Inventories & other current assets (884.29) (278.88) 
rrodn payables & other currenl llobllllles . (206.28] 170.54 
- , "', i.,w generated from Operations 4,696.42 2. 140.33 

I Dirert ro~es paid (328.381 (496.40] 
I , 1 ti f .,w Before Exlrooroinory Items 4,368.03 1.643.93 

Grants received • 21.66 2.83 
I ,J_,1 c osh from operaling octlVitles 4,3119.69 1,646.76 

t cosh llow from Investing octlvHles: 

I '11c. hu1, of properly, plant and equipment / preliminary expenses (2,318.79) (5.894 73) 
Sole ol property. plant and equipment / Projects lrom continuing 

1.8 1 nporot,ons (3.10) 
)\ 11,·/ ,chose o f Investments (001) (0.00) 
nteresl Received 109.64 8 1.15 
• irt ! mh umd in Investing oclivllles (2,212.26 (5,811.77' 

C.Cmh flow rrom flnonclng activities: 

'"'' lcrm Borrowings (Net) 261.80 l.474.84 
Long le1m 8011ow,ngs (Net) (257.85) 5,153.00 
lnlcm1• paid (1,993.15) (l.950,2~) 
r,11, .,,,,,ton Commerc ial Poper 
Btiybock of Equi1y Shores including Buybock Expenses -
lm,e of Equity Shores 98.56 668.53 
1.11v1dlmd Pold ( including DMdend Tax) (146.42 (1, 182.65 
Net Cosh (u\ed)/received in financing activities (2,037.0. 4,163.48 
r-1,,1 in, r,101e. decreose(-1 Cash and Cosh equlvolents 140.38 (1 .53) 
Lom uod <.osh equivolents os ot lhe beginning of the yeor 16.96 18.49 
Cmh and cosh equivalents as al lhe end ol the year 157.34 16.96 
I "-- J~ r ) INDICATES CASH OUTFLOW. . . ... :-: 
DETAILS OF CASH AND CASH EQUIVALENT~:. ., ., 

AS .AT, . . .. ... 
· MAltCH 31. 2021 MARCH 31, 2020 

CASH IN HANO 0.07 0.01 
CASH AT BANK IN CURRENT ACCOUNTS 66.116 6.70 
CASH Al MNIUN Ofl'OSIT ACCOUNTS 90.41 10.25 
TOTA), t I, l,J/1; ;-~ 157.34 16,96 
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NLC lndla Limited 
"Navralna~ • A Government ol lndla fnta1prl1a 

EJdract of the statement of audlled Consoldaled flnonclal ttesuHs for the Quarta, and Year Ended March 31, 2021 

SI, No Particulars 

Tolol Income from Operations (Net) 

2 
N.--t Profll / (Loss) fOf the period before fox 
(before Exceplionol & Role Regvloled Aclivlly) 

J 
Nol Profit I (Loss) fOf fhe period befOfe lox 
(oflcr Exceplionol & Rote Regulated Aclivily) 

Not Profit/ (Loss) for the period ofler To • 

lcilot Comprehensive Income for lhe pe1iod 
(compiislng Prqfll / (Loss) f()( the period (oller lox) 
and Olher Comptohensive Income (ofter toxl) 

6 
Pold•VP EqvltySh01e Copilot (Face Volueof Rs. 10/· 
o,,ch/ 

7 Reserves (excluding Revoluotlon Reserve) 

6 Net Worth : . 
9 Paid up debt copllol/outstonding debl 

10 Debt equity ralio ( In times) 

11 Debt service coverage ratio (In times) 

12 1nluresl service coverage rollo { in limes) 

Earnings per Eqully Shore ( of Rs. 10 ecxh ) from 
11 conhnvlng operollons (before adjustment of Net 

RegulolOfY Deferral tlolonce): 

Boslc (in ~ J 

Olluled (In , J 

Earnings pe1 Equity Shore ( ol Rs. 10 each ) from 
14 conllnuing operotions (ofter odjvstment of Nef 

Regulofory Oelerrol 8ofonce): 

Basic (in ~ I 

Oluled fin , I 

li2a.; 

31.03.2021 

(Audited} 

2,839.55 

841.03 

1.145.76 

756.83 

767,73 

1,386.64 

3.61 

3.61 

5.46 

5.46 

(~C,ore vnfeu otherwise slafedl 

Quarter ended Yeo, Ended 

31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Un-oudltad 

2,214.66 

184.83 

288.11 

183.15 

178.35 

1.386.64 

0.81 

0.81 

1.32 

1.32 

(Audffadl 

3,069.33 

719. 14 

778.47 

498.1 2 

500.47 

1,386.64 

3.35 

3.35 

3.59 

3.59 

(Audlledl 

9,646.09 10,320.56 

1,862.28 

2,254.40 

1,345.44 

1,379.07 

1,386.64 

12,713.75 

13,998.71 

27,230.18 

1.95 

1.30 

3.92 

6.96 

6.96 

9.70 

9.70 

2.211.10 

2,345.1 I 

1,452.98 

1.327.62 

1.386.64 

11.518.49 

12.777.46 

27.226.23 

2. 13 

1.78 

4. 13 

9.66 

9.66 

10.48 

10.48 

Tho obove Is on extrocl of lhe detoled fOfmol of Quorler ond Ye01 Ended Consoldoled audited finonclol resuUs filed wlfh lhe 

Stock Exchanges under Regulohon 33 ol the SEBI (Lbling Obligations ond Disclosure Requirements/ Regulations. 2015. Tho tun 

,,..,, mot of tho Quarter ond Ye01 Ended Consolidoted oudlled finonciol results ore avoiloble on lhe Sfoclc Exchanges webslles 

ul www.nselndlo.com & www.bselndlo.com ond on company's webslfe i.e. www.ntclndlo.fn 

Ploca:Neyvall 

Dote : 28/06/2021 

for NLC INDIA LIMITED 

RAKESH ~:,::.:"' 
KUMAR D,tt• ,0) I 06 11 

t):)Nl,~'JO' 

RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIRECTOR 
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M/s. PKKG Balasubramaniam & Associates, 
Clrnrlcred Accountauts, 
Door No. 10/2, 
Eighth Street, 
Gandhi Nagar, 
Thiruvannamalai-606602. 

f Mis. R Subramanian a nd Company LLP, 
Chartered Accountants, 
New No.6 Old. No. 36, 
Krishna Swamy Avenue, 
Luz Mylapore, 
Chennai - 600004 

Independent Auditors' Report on the Quarterly and Year to Date Consolidated Annual 

Financial Results of NLC India Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

NLC India Limited 

Chennai 600 031 

Report on the audit of the Consolidated Financial results 

Opinion 

We have audited the accompanying Slatement of Consolidated financial Results of NLC India 
Limited ("the Company") and its subsidiaries (the company and its subsidiaries together referred 

to as "the Group"), joint venture and associate for the year ended March 31, 2021 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

"Listing Regulations"). 

In our opinion and to the best of our information and aecording to the explanation given to us and 
on the consideration of reports of other auditors on separate audited financia l statements of the 
subsidiaries and associates, the aforesaid consolidated financial results; 

(i) includes the Annual financial results of the following entities: 

• NLC Tamilnadu Power Limited (Subsidiary) 
• ?'Jeyveli Uttar Pradesh Power Limited (Subsidiary) 
• MNH Shakti Limited (Associate) 
• Coal Lignite Urja Vikash Private Limited (Joint Venture) 

(ii) are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 



and other financial infom1ation of the company for the Quarter and year ended March 3 I, 
2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") speci11cd under 

Section 143( I 0) of the Companies Act, 2013 (the "Act"). Our responsibilities under those 

Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 

arc independent of the Group. its subsidiary and associates in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

n:qu ircments that are relevant to our audit of the Consolidated Financial Results for the year 

ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have 

ful filled our other ethical responsibilities in accordance with these requirements and the ICAl 's 

Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence 

obtarned by the other auditors in terms of their reports referred to in "Other Matters" section 

below, is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated 

annual financial results. 

Emphasis of Matter 

We draw attention to the following matters in the notes to the Consolida ted Financial 
results: 

Without qualifying our opinion: 

I. Attention is invited lo Note 12 of the Financial Results in respect of the true up petition filed 
with CERC in the third quarter of FY 2019-2020 for the Tariff period 2014-19, any 
adjustment arising out of the same shall be considered in the books of accounts on receipt of 
order from CERC. 

2. Attention is drawn to Note 14 of the Financial Results where CERC has raised substantive 
issues relating to the implementation of the impugned guidelines relating to existing lignite 
transfer pricing and consequential adjustments if any, that may arise are unascertainable at 
this stage. 

• 



<+. Attention is drawn Note 23 of the Financial Results regarding non-recognition of income of 
Deferred Tax Liability materialized for the period ended March 31, 2020 and March 3 1, 
2021 pending reconciliation and confirmation from beneficiaries and the amount is not 

presently quantifiable. 

5. Attention is invited to Note 34 of the Financial Results wherein management has estimated 
and considered a stun of ~322.76 Crores as provision towards loss allowance on outstanding 
trade receivables for the period ended March 31, 2021, pending completion of exercise of 
reconciliation of balances arising out of counter claims, appropriation of remittances, 

disputed dues and consequential re-assessment of overall provision required. 

6. Attention is drawn to Note 28 of the Financial Results regarding material impact on the 

husiness of the Company due to the COVID-19 pandemic. 

7. Attention is drawn to 'Note 11 of the Financial Results relating to fire accidents mentioned 
therein, including provisional settl~ments of tS0 Crore by insurance company is reckoned as 

income during the period ended_March 31 , 2021 . 

8. Attention is drawn to Note No 1-5 of the Financial Results wherein an amount of ~.165 .78 
Crores being 50% of the mine. closure deposit including interest for the five-year period 
20 16-1 7 to 2020-21 has been considered on a provisional basis under regulatory income 

pending filing of claim with coal controller. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 

matters. 

As reported by the auditor of the Subsidiary Company, NLC TAMIL NADU POWER 

1,IMJTED in their audit repo.-t dated June 23, 2021 is reproduced below: 

I. Without modifying our opinion, we draw attention to Note 30 of Consolidated Financial 
Rc::sults - "Regarding External confinnation of balances from parties which are subject to 

confirmation and reconciliation." 

2. Without modifying our opinion, we draw attention to Note 29 of Consolidated Financial 
Results to Balance Sheet - Inventories - Regarding Coal Stock at Dharma Port, physical 

verification of' Coal, for a limited quantity of 21,746 MT available at po11 , could not be carried 
out due to Covid-19 restrictions and further restrictions by the port authority concerned''. 

J. Without modifying our opinion, attention is drawn to Note 28 of Consolidated Financial 

Resu 11s regarding material impact of the business of the company due to the COY ID-1 9 

pandemic . 
. . .. , 

pinion · of the auditor of the subsidiary company with respect to subsidiary's Standalone 



Management's Responsibilities 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 

Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 

Financial Results for the year ended March 31, 2021, has been compiled from the related audited 

consolidated financial statements. This responsibility includes the preparation and presentation of 

the Consolidated Financial Results for the quarter and year ended March 31, 2021 that give a true 

and fair view of the consolidated net profit and consolidated other comprehensive income and 

other financial information of the Group including its subsidiaries, joint venture and associates in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its subsidiaries, 
joint venture and associates are responsible for maintenance of adequate accounting records in 
accordance with the provisions of: the Act for safeguarding the assets of the Group and its 
subsidiaries, joint venture and associates for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate iuternal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant lo the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement. 
whether due to fraud or error, which have been used for the purpose of preparation of this 

Consolidated financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its subsidiaries, joint venture and associates are 
responsible for assessing the ability of the respective entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its subsidiaries, 
joint venture and associates are responsible for overseeing the financial reporting process of the 
Group and of its subsidiaries, joint venture and associates. 



fraud or error. and to issue an audito1~s report that includes our opinion. Reasonable assurance is 

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the consolidated 

Pinancial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepr~sentations, or the override of internal control. 

• Obtain an understanding of internal control relevant in the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. 

• Evaluate the appropriate,ness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's repo1t to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 

Financial Results, including the disclosures, and whether the Annual Consolidated 

Financial Results represent the underlying transactions and events in a manner that 

achieves fair presentation . 

..• ,: 
• !Obtain. sufficient appropriate audit evidence regarding the Annual Consolidated 

Financial Information of the entities within the Group and its subsidiaries, joint venture 

. and associate to express an opinion on the Annual Consolidated Financial Results. We 



arc responsible for the direction, supervision imd performance of the audit of financial 
information of entities included in the Annual Consol idated Financial Results of which 

we are the independent auditors. For the other entities included in the Annual 

Consolidated Financial Results, which have been audited by the other auditors, such 

other auditors remain responsible for the direction, supervision and performance or the 

audits carried out by them. We remain solely responsible for our audit opinion. 

We l:Ommunicate with those charged with governance regarding, among other matters. the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in. accordance with the Circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The consolidated annual financial results include the audited Financial Statements of: 

2 Subsidiaries whose Financial Statements refiect total assets of~ 20,057.32 Crores as at 
31st March 2021, total revenue of U53 .52 Crores and ~ ,958.92 Crores, total net profit after 
tax of ~101.32 Crores and ~362.03 Crores, and total comprehensive income of {99.71 
Crores and ~356.60 Crores, for the qua11er ended 31st March 2021 and for the year ended 
J I st March 202 1, respectively, and net cash inflow oft 140.3 8 Crores for the year ended on 
that date, as considered in the consolidated annual financial results, which have been audited 
by their respective independent auditors. I associate, whose financial statements include 
Groups share of net profit after tax of ~0.18 crores and t 1.28 crores and Groups share of' 
total comprehensive income of t0.18 crores and ~ 1.28 crores, for the quarter ended and for 
the year ended 31st March 2021 respectively, as considered in the statement, whose 
financial statements, other financial information has been audited by an independent auditor. 
The independent auditors' reports on financial statements of these entities have been 
furnished to us and our opinion on the consolidafed annual financial results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely on 
the report of such auditors and the procedures perfonned by us are as stated in paragraph 
above. 

·•'l! 
Oi.11' opinion on the Consolidated Financial Statements, in so far as it relates to the amount 
and disclosures included in respect of this subsidiaries, associates & branches and our 
Report in terms of sub-section IO of Section 143 of the Act, in so far as it relates to the 



aforesaid subsidiaries, associate & branches is based solely on the Reports or the other 

Auditor. 

b. We did not audit the financial statements of I joint venture whose financial statements 
reflect total assets of t0.02 Crores as at 31st March, 2021, total loss of ~0.02 Crores for the 
year ended on that date, as considered in the consolidated financial statements. These 
financ ial statements are unaudited and have been furnished to us by the Management and 
our opinion on the consolidated financial statements, in so far as it relates to the amounts 
and disclosures included in respect of the joint venture, is based solely on such unaudited 
financial statements. In our opinion and according to the information and explanations given 
to us by the Management, these financial statements are not material to the Group. 

c. The comparative financial information of the Group and its subsidiaries, Joint venture, 
associate and branches for the year ended March 31, 2020 included in these Consolidated 
f-inancial Results, are based on the previously issued Consolidated Financial Results audited 

by us. 

. 
Our opinion on the Consolidated Fir!ancial Results is nol modified in respect of the above 

matlcrs with respect to our reliance on the work done and the reports of the other Auditors. 

The Consolidated Financial Results include the results for the quarter ended March 31, 2021 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to. limited review by us. 

For PKKG OALASUBRAMANJAM & 
ASSOCIATES, Chartered Accountants, 
Firm Regn. No. 001547S 

' .,. ,.,."{: 

.0~~l 
... \ .. 

~..a.o. 0276831 
U.DIN: 2102l,651AAAAAP9634 

Place: Chcnnai 
Date: June 28, 2021 

For Mis. R Subramanian and Company 

I 
LLP, 
Chartered Accountants, 
Firm Regn. No. 004137S/S200041 

R ubramanian 
Pa ner 
M o.008460 

I UDIN: 21008460AAAAAX6807 



Annexure to the Letter No. ____________ dated 28.06.2021 

Half yearly/ Annual Compliance pursuant to Regulation 52(4} of SEBI LODR 
Regulations,2015 as amended. 

1. Regulation - 52(4)(a}: Credit Rating and Change in Credit Rating( if any) 

Details of Non- Convertible Rating Agency Rating Assigned 

Debentures 
Secured, Non-Cumulative, Non - ICRA Ltd. ICRA AAA (Neoative) 

Convertible, Redeemable, India Ratings & IND AAA (Stable) 
Taxable Bonds i.e. NLCIL Bonds Research 
2019 Series I for an amount of Private Limited 
Rs.1475 Cr and NLCIL Bonds 
2020 Serles I for an amount of 
Rs.525 Cr aggregating to Rs.2000 
Cr 

2. Regulation - 52(4{b) and 54(2) : Asset cover available, in case of non­

convertible debt security: • 

Asset Cover available in case of non­
convertlble debt securities 

3. Regulation 52(4}(d} & (e} : 

The Outstanding NCDs of the Company 
as on 31.3.2021 consists of 

• Secured Rs.2000 Crore. 

In terms of Regulations 56 (1) (d) of the 
SEBI (Listing of Obligation and 
Disclosure Requirements) Regulations, 
2015, read with SEBI Circular 
No.SEBI/HO/MIRSD/CRADT/P/2020/230 
dated November 12, 2020. 
the Asset Coverage Ratio 

• Unsecured 1.09 times 

a. Payment details· of Secured, Non-Cumulative, Non - Convertible, 
Redeemable, Taxable Bonds (NLCIL Bonds 2019 Series I) for an amount 
of Rs.1475 Cr: 

previous due date next due date 
Previous Previous Next Amount Next Amount 
Interest principal Interest (Rs.Crore) Principal (Rs. Cr) 
payment Payment payment payment 
date date date date 
29.05.2020 - 31.05.2021 119.33 29.05.2029 1475 

b. Payment details of Secured, Non-Cumulative, Non - Convertible, 
Redeemable, Taxable Bonds (NLCIL Bonds 2020 Serles I) for an amount 

of Rs.525 Cr: 

RAKESH :=:=/Y 
KUMAR ~;:;.!~':.';/: 
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previous due date next due date 
Previous Previous Next Amount Next 
Interest principal Interest (Rs.Cr) Principal 
payment Payment payment payment 
date date date date 
27.01.2021 - 27.01.2022 38.64 25-01-2030 

4. Regulation 52(4)(h) 
Outstanding Redeemable Preference Shares Qty : NIL 

Value: NIL 
Remarks: 

Amount 
(Rs. Cr) 

525 

I. Payment for next due date(s), If falling on holiday(s), will be made on a 
working day as per the terms of Information Memorandum/ SEBI 
Circulars. 

c. For 52( 4)(c), (f) to(g) and (I) , refer Audited Financial Results for the 
year ended 31st March, 2021 to be filled with exchanges. 

RAKESH~~:'«I 
KUMAR 

KUMAR .,.,,,,o,iorn 
1J)tl9•~,o 



NLC India. Limited 

No. 135, EVR Perlyar Road, Kllpauk, 
Chennal - 800010, Tamil Nadu 

Half-yearly compliance pursuant to Regulation 52(7) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, NLC I ndia Limited has Issued NLCIL Bonds 
2019 Serles I for an amount of Rs.147.5 Cr on 29.05.2019 and NLCIL Bonds 2020 
Series I for an amount of Rs.525 Cr on 27.01.2020 for replacing the equity 
deployed In Projects and operation over the normative level by the Debt, and for 
t he purpose of corporate requirements of regular business activities. Company 
has used the proceeds for . the Intended purpose and there are no material 
deviations In the use of proceeds of Issue of NLCIL Bonds 2019 Serles I and NLCIL 
Bonds 2020 Serles I aggregating to Rs.2000 Cr. 

Place: Neyveli 
Date: 28. 06:2021 

----__ ., __ . . .. ------ ·- ·-4 . . 

RAKESH 
KUMAR 

Digitally slgnod by 
RAKESH KUMAR 
Date: 2021 .06.28 
13:40:23 • OS'30' 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 
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Annexure to the Letter No. dated 28.06.2021 ------------
Half yearly/ Annual Compliance pursuant to Regulation 52 ( 4 ) of SEBI LODR 
Regulat ions, 2015 as amended. 

1. Regulation - 52(4}(a): Credit Rating and Change in Credit Rating ( if any) 

-
Details of Non- Convertible 

Rating Agency Rating Assigned 
Debentures 

Unsecured, Listed, Non- Brick-Work BWR-AAA (Stable) 
Cumulative, Non - Convertible, Rating. 
Redeemable, Taxable Bonds i.e. 

CRISIL AAA(Stable) NLCIL Bonds 2020 Serles II for an CRISIL Rating 
amount of Rs.SQQ Crore 
Unsecured, Listed, Non- Brick-Work BWR-AAA (Stable) 
Cumulat ive, Non - Convertible, Rating. 
Redeemable, Taxable Bonds i.e. 
NLCIL Bonds 2021 Series I for an CRISIL Rating CRISIL AAA(Stable) 

amount of Rs.1175 Crore 

2. Regulation - 52( 4(b) &. 54 (2) : Asset cover available, In case of non­
convertible debt security: · 

Asset Cover available In case of non­
convertible debt securities 

3. Regulation 52(4}(d) & (e) : 

-
The Outstanding NCDs of the Company 
as on 31.3.2021 consists of 

• Unsecured Rs.1675 Crore. 

In terms of Regulations 56 (1) (d) of the 
SEBI (Listing of Obligation and 
Disclosure Requirements) Regulations, 
2015, read with SEBI Circular 
No.SEBI/HO/MIRSD/CRADT/P/2020/230 
dated November 12, 2020. 

the Asset Coverage Ratio 

• Unsecured 1 ,44 times 

Payment details .of Unsecured, Non-Cumulative, Non - Convertible, 
Redeemable, Taxable Bonds NLCIL Bonds 2020 Serles II for an amount of 
Rs.500 Crore and NLCIL Bonds 2021 - Series-l Rs.1175 Crore: 



Previous due date 
Next due date 

Bonds Previous Previous Next Amount Next Amount 

Interest principal Interest (Rs. Principal (Rs. Cr) 

payment Payment payment Crore) payment 

date date date date ----
NLCIL 31.07.2021 26.70 11.04.2025 500 - -
Bonds 
2020 

Series 
II 

NLCIL - - 12.02.2022 71.09 12.02.2026 

Bonds 
2021 

Series I 

4. Regulation 52(4)(h) 
Outstanding Redeemable Preference Shares - Qty - NIL 

Value - NIL 

Remarks: 
I. Unsecured, Non-Cumulative, Non - Convertible, Redeemable, Taxable 

Bonds I.e., NLCIL (fonds 2020-Series II issued for an amount of Rs.500 
Crore on 31.07.2021}: Hence, the previous payment of Interest and 
Principal repaymen~ are not applicable. 

ii. Unsecured, Non-cu·mulatlve, Non - Convertible, Redeemable, Taxable 
Bonds i.e. NLCIL Bonds 2021-S.eries I issued for an amount of Rs.1175 
Crore on 12.02.2021. Hence, the previous payment of Interest and 
Principal repayment are not applicable. 

Iii. Payment for next due date(s), if falling on holiday(s), will be made on a 
working day as per the terms of Information Memorandum/ SEBI 
Circulars. 

a. For 52(4)(c), (f) to(g) and (I), refer Audited Financial Results for the 
year ended 3pt March, 2021to be filled with Stock Exchanges. 

RAKESH ~~g~~~:n•d 
~UMIIR 

KU MAR D•to:1021.06.28 
13~2'21+0S'l0' 

-
1175 



NLC India Limited 

No. 135, EVR Perlyar Road, Kllpauk, 
Chennal - 60001 O, Tam II Nadu 

Half-yearly compllance pursuant to Regulatlon 52(7) of the Securities and 
Exchange Board of India (Listing Obllgatlons and Disclosure 
Requirements) Regulations, 2015 as amended 

In pursuance of Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulatlons, 2015, NLC India Limited has issued NLCIL Bonds 2020 
Series II for an amount of Rs.500 Crore on 31.07.2020 for re-financing of 
borrowings and tor General Business Requirements. NLC India Limited has again 
Issued NLCIL Bonds 2021 Series I for an amount of Rs.1175 Crore on 12.02.2021 
for re-financing of borrowings and for General Business Requirements Company 
has used the proceeds for the Intended purpose and there are no material 
deviations in the use of proceeds of issue of NLCIL Bonds 2020 Serles II Issued for 
Rs.500 Crore and NLCIL Bonds 2021 Series I for Rs.1175 Crore. 

Place: Neyveli 
Date: 28.06.2021 

-·-· -·----··------ ---·-· - . 

RAKESH Olgll•llytlgn<dby 
AAKESH KUM"-R 

KUMAR Oato:l021Jl6.28 
13:U27 +OS'30' 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 



NLC India Limited 

No. 135, EVR Perlyar Road, Kllpauk, 
Chennal- 600010, Tamil Nadu 

Sub: Quarterly compliance pursuant to Regulation 54 (2) of Securities and 
Exchange Board of India (Listing Ob11$Jations and Olsclosure Requirements) 
Regulations, 2015 as amended. 

In pursuance of regulations 54(2} of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, for the quarter and three months ended 31 51 March 
2021 for secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable Bond of Rs. 
10,00,000/- each -NLCIL Bonds - 2019- Series I for 1475 Crore and secured, Non 
Cumulative ,Non Convertible, Redeemable, Taxable Bond of Rs. 1 D,00,000/- each -
NLCIL Bonds - 2020- Series I for 525 Cront aggregating to Rs. 2000 Crore, 100% 
security is created and maintained. The security has been created through Equitable 
mortgage by deposit of title deeds on "All pieces and parcels of the land pertaining to the 
TPS II expansion (2><250 MW), Neyveli, Tamil Nadu, together with all buildings, 
structures, erections, plant and macl'linery and other equipments' installed or erected on 
the said land of the Company. · 

Place:Neyvelt 
Date: 28.06.2021 

· RAKESH Oigitallysigr.edby 
RAKESH KUMAR 

KUMAR Date:2021.06.28 
13:44;34 +oS'JO' 

RAKESH KUMAR 
CHAIRMAN CUM MANAGING DIRECTOR 



NLC India Limited 
('Navr:atna1 

• G_overnment o[ln€Ua Enterprise) 
Re{)isto~ Office : fio:135, · IMt Penyar tt,gi'I ~, t:ilpauk, ChennaHiQO 010. 

CorpOf'clt-e-~;{iBIOciH., _NC)'V~U-~7 8011 0.nklitof~-~°' Tamil Naidu, 
ON ~ \,'93®'0TN19,56G0,00J507, Web,stte: www;nidndta,CQfl\ 

'dtMH: kwe$lrs0uldod@Jn PllOlll!; Mt4,M:l rnn, F<n: O<IH1•2S261S ~0252646 

Lr. No. Secy/Reg. LC/2021 

1'.o 
The National Stool<. Ex~nge of .India Ud. 
Plot No. C/1, Cl ~le. 
8andra-Kurla · Ci:implex, 
8"nd(3 (\=.). Mijmbai •400 051. 
Scrip.Co~•: NLC India 

Dear Slr{s) 

oate: 15.04.2021 

To 
BSE Lld. 
Phifo:e JeeleebtJC:)Y Towers1 

Oil.I.al ll!reat. Mumbai-400 001. 
Scrip Code : 513683 

·-----------

SulJ: Initial Dfsctosn1rt-~s.- a Large Corporate -reg 
Re~ SEBI Circular SEBIIHOJODHS/CIR/Pl201 B/144 <lawd 26.11.2018 

Deer SirlMadaffl,, 

In. accordance wilh SEBI Circular SEBL'HOIDOHSICIR/P/20181144 dalad 2611.2018, we 
submit the-followino; ... _, ---·----. 
Sr.No. ParOculars Dela!s 
1 
2 
l 
~ .. 
4 

5 

Name of the qg,-n~ NLC lndia Liniiled ✓ --·-- L93090Tl'!1956CS0i003507-,r-· ... CIN 
Outstanding borrowing of ccmpany as on Rs. 11217.69 Cror,i"7 ___ 
3.1st March,2021 IRo. Crorel 
HiQhest Credir·Rating Ourlng the prev«lus Credit Rating Highest 
FY along with ·name of the Credit Rating Anencv Ratino 
Agency ICRA -AAA 

CR•SIL . . AAA ' 
BRICKWORK -- . AAA 

CARE AAA 
INDIA RATINGS AM 

· Name of .Stool< Exchange In Which the fine 
shall be paid, In case of shortfall in the SSE .,.. 
· tMulred bort-OWirvt under ·the-framewoik ' 

' 

We-coofiim that we ·ar~ a Large Corporate a:s per the appl~bj!ily crltE!fia Swen under' 
the SEBI clrcui.r SEBI/HOIDDHS/CIR/P/20181144 dated November 26, 2018. 

Cpmpany Secretary 
.Email: eosec@nlelndia.ln 
Telephone: 0442-28l66139 

Email: d la.in 
Telept,one: 1)4142-252240 



' 

NLC Irnlla Lirnlted 
_ . ('Navrntfja' -Governm.~-~lnd!a .J:nterprise} 
fteglstered Qft;oo : . Ho.US, EVn: ~r High P.oru!, KHpmJ~, amru11!!•600 DU), 

Cor})orffle:orfice ·; Oioo(-1, Neyven.607 8011 Ctiddaroro Dl~trlcti Tomi! Nadu, , 
CUI : L?3090TN1956GO!OOOSO?, Wf:bsite·: ~,nh;lru:!IP'®l!l 

~malt!·JnyeytmOnJijOQifl,bl Phone: 0<1112-212J9,:, fi\1ti tl<t.14HS%645 -& mCAli 

Lr. No .. Secy/Rei;. LC/2021 Date: 15.04.2021 

ITo --·-·--. ·---·-
./ To 

The National Stock E,ronange ol India Lid. BSE Ltd.,-, 
Plot No. C/1 ,'G Block, Phiroze Jeeteebhoy Towers, 
Bandra,.Korra Cornplex, 
Bandra.(E), Mumbai -400 051_ Dalal Street. r;tumbai-400 001. 

Scrip Code: NLC India Scrip Code : .Silos, 

. .• 
OearSlf(s) 

Sub: Annual Qisc.tpsuro as a Larae-corporate -.reg 
R!)f: SEBt Circular SEBIIHO/ODHS/CIR/f!/20181144 dated 26.11.2018 

O,,ar Sir/Madam, 
In accordance will> SEBI Circular SEBI/HO/DDHSICIR/Pf.10181144 dated 2e:11.201s, we 
•ubmd the.folkrwing; 

1, Name of'the Comp~oy 

2. Cil\l 

NLC India Limited 

L93090TN1956G0!003507 r 

3., Report filed filr FY ; FY 2020-21 (01.04.20 to 31.03.21) , 

4. Details .of the borrowings (!ts, eroro) 

SI. "lo Particulars Qetalls 
I, -.rncremental borroi,,vln~s done in-FY (a) 1:7/lQ,OO' 

Mandatory borrowing to be done through ,,, 
' ' 

II. 
Issuance of debt securities (b) • (25% of a) 

445.00 ,, 

Actual borrowings done thrQugh d"ebt securities 
Ill, i l_n FY (c) 

1675,00 , 
. 

Shortfall In the mandatory b0trowlng through 

debt securitlts, If any ' ' 
t~. NU 

(d) = (b) • (C) 

(If t~ calc_ulated value Is .a:ero-Or nei)l'Jti~, wrllla-"nil") 



' 

~--~c--~---~c--'c-~--------~---~--.~---·--· ReaSO'nS f0f$h0rt f?'IIJ,. If c,·i,y, lrt rn.~<'Cfatory 
v. 

borrowings:· throu.9~ debt .Sf#:Ct,Jrlti~. 
~-~-~----·--·-· -. ---+''Sc-\-

.Jaik_l/~fi~:i'rl_niv, ·. an'. 
Qiieeto, (Finance') 
l:niaH: ,/f@l!!~fiJ</ii.in 
Tetephone:•04142'1!52240 

• ' ! 



M/s.PKKG Balasubramaniam & Associates, 
Chartered Accountants, 
Door No. 10/l, 
Eighth Street, 
Gandhi Nagar, 
Thiruvaonamalal-606602, 

Mis. R Subramanian and Company LLP, 
Chartered Accountants, 
New No.6 Old. No. 36, 
Krishna Swamy Avenue, 
Luz Mylapore, 
Ch ennal-600004 

ASSET COVERAGE CERTIFICATE 
To 
SBICAP Trustee Company Limited 

I. This certificate is issued at the requci;t of management of M/s.NLC India Limited (the 
'Company') 

2. This is to certify the Asset Coverage for the period Ualf-yc:ar/y ending 31 .03.2021 in respect of 
outst1111ding Secured li;suances of rated, non-cumulative, oon-convc1tiblc, redeemable. taxable 
bonds in the nature of Debentures (NCDs) named XLCIL Bonds 2019 Series - I amountin~ lo 
Rs. 1,475 Crorc issued on 29.05.20 19 with interest at 8.09 % p.a. and NLC!L Bonds 2020 Series 
- I amounting lo Rs.525 Crore issued on 27,01.2020 with interest lit 7.36 % p.a. aggregating to 
Rs.2,000 Crore with accrued interest 1hereon. 

:\-lanagement's Responsibility 

J. The accompanying statement prcparcp 'in the Format prc~cribcd by SEBI wide its cin.:uhtr dt 
12. 11.2020 exhibiting the Tlltal Assets availabtc llir secured Debt Securities and Total 
Borrowings through issue of Sccun.-d Debt Securities along with the Asset CO\ cragc rati~i. is the 
managcmcnt"s responsibility including the crC'.ition and maintcnnnce of all a~ounting and other 
records suppo11ing its contents including the details mentioned abo\le, is solely the responsibility 
of the Management of the Company. lbe Company's Management is responsible for the 
designing, jmplemcnting nnd maintaining internal control relevant to the preparation and 
presentation 1lf the ~tatement, and applying an appropriate basis of preparation: and making 
estimates that arc reasonable in the circumstances, 

h1dependent Auditor's Responsibility 

4. Pursuant to the management's request, we have examined the accompanying statement prepared 
based mthe criteria mentioned in Parngraph 3 .ibove. We provide a limited assurance as to whether 
1he ~tatement along with Annexures are free from material misstatement. 

5. We conducted our examination ofthc statement in accordancewim the Guidance Note on Reports 
o r Certificates for Special Purposes i5sued by the Institute of Chartcn::d A cco\lntunts of India. 
The Uuidancc Note requires that we comply with the ethical requirements of the Code of Ethics 
issued bythc Institute of Chartered Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) I, Quality Control for Finns that Pcrfonn Audits and Review~ of I li~torica! Financial 
lnfonnati()n, nnd Other Assurance and Rclatt.-d Services Engagements. 

7. A Limited assurance engagement involves perfonning procedures to obtain sufficient 
appropriate evidence on the reporting criteria mentioned in Paragraph 4 above. The procedures 
sdcctcd ucixndson the auditor's judgement, including the assessment of the risks associated with 
the reporting criteria.The procedures performed vary in nature a11d timing from and arc less ex lent 
than for. a reasonable assumm:-c. Consequently. the l~ver of assurance obtained is substantial ly 
lower than the assurance that wo uld have been obtained had a reasonable assurance engagement 
hccn pcrfonn. --i 



Opinion 

8. Based on our review conducted as above, nothing has come lO our attention that causes us to 
bclievethat the accompanying Statement has been prepared in acco.-dance v1;ith applicable Indian 
Accounting Standard,; specified under the Companies Act, 2013 and other recognized accounting 
practices and policies read with relevant rules issued there under, has not disclosed the 
infonnation required to be disclosed. including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Restrlcllon on Use 

9. This certificate has been issued on request at the Management of Mis. NLC India Limited to be 
submitted to SBICAP Trustee company Limiled to express the compliance by them of all the 
covenants/terms of the issue in respect of the listed debt securities by NLCIL. Our certiticatc 
should not be used for any other purpose other than the abm,e specified purpose. 

l 0. Accordingly, we do not accept or assume any liabi lily or duty of care for any other purp1)SC or to 
anyothc.T person to whom this cc.Ttilicate is shown or into whose hands it may come Sa\'e where 
expressly agreed by our prior consent in writing. 

1 l. We have no responsibility 10 update thi'!; ccrti fkate for events and circumstances occurring after 
the date of this certificate. 

M/s.PKKG Balasubramanlam & Associates,· 
Chartered AccountAnts, -

1
. Regn :'lo : 00154: S 

~ o.-- '--­

Ramakri.shnan 
Partner 
M.:'lfo: 021651 cP 
UI)IN: 2102(651AAAAA"-·.•"" l&r 

Place: Chcnaai 
Date: June 28, 2021 

Mis. R Subramanian :ind Company LLP, 
Chartered Account11nts, 
Firm Regn No: 004137S/S200041 ~ 

r ~ ~"',.~;,~ ·1~t_.-/' $ ', ~!;\ 
.Subramanian 'f. 6 ~ ~ 
artner 9 ' '-14. /§/ 

MN 008460 
~::. \ ,·._._ / 

. ·o: ~ '·, ,, 1" 

UDIN: 21008460AAAAA Y992O 'c.'ul~~;;;•;l·.., 



ASSET COVERAGE CERTIFICTE-ENCLOSURE 

format as prescribed by SEBI in its Circular dt.12.1 1.2020: 

SI.No Particulars Amount 
(Rs.in Crores) 

i Total Assets available for secured Debt Securities -
(secured by Equil.llblc Mortgage i.e., Memorandum of Deposit of 
Title deeds on project lands, Plant &Machinery & other equipment"s A 2,293.58 
installed thereon ofSOO MW Thermal Power Station-II Expansion 
l'lant) 

• Property Plant & Equipment (Fixed Assets) - 2,293.58 
movable / immovable orooert)'. etc. 

• Loans / advances given (net of provisions, N f>A 
and sell down portfolio)Debt Securities, other . 

I 

' credit extended etc. ' 
I • Receivables including interest accrued on Tenn -

loan / Debt Securities etc. 

I • Investments . -. 
• Cash and Cash equiv.ments and other Current I . 

Non-current Assets -- -. 
I_ , _ 

II Total Borrowings through issue of Secured Debt 
i Securities {S\:cun:d by Memomndum of Deposit ufTitle Deeds on u 2,I07.14 

TPS-n Expansion Plant Assets) 

• Debt Securities (as per table below) 2,000.00 -
• •fND- AS adj ustment for effective Interest rate on . 

secured Debt Securities 

• Interest accrued I payable on secured Debt 107.14 
Securities 

I -
iii Asset Coverage Ratio 

( 100"/4 or higher as per the terms of Offer Document / fnfonnation A/B 1.09 
Memorandum / Debenture Trust Deed 

JSIN wise Details: (figures in Rup.:.:, C'rnn:) 
- ..... 

Type of Sanctioned 
O utstanding 

Cover Assets 
SI.No !SIN Facility 

Charge amount 
amo unt as on required ~quired 

31.3.2021 
I INE589A07037 NLCIL Bonds Exclus ive 1475 1475 1475 1475 

I 20 l 9-Series-l 
- T i INE589A07045 

··---· - -
NLC[L Bonds Exclusive 525 525 525 525 
2020 Series - I ___, ,.. ___ r 

Total 2000 2000 2000 2001) I 

.. . .. ,~ 



~1/s.PKKG Balasubramani.am & Associates, 
Chartered Accountants, 
Door No. 10/2, 
Eighth Street, 
Gandhi Nagar. 
Thiruvannamalal-606602. 

M/s. R Subrnmanian and Company LLP, 
Chartered Accountants, 
New No.6 Old. No. 36, 
Krishna Swamy Avenut, 
Luz .Mylapore, 
Chennai - 600004 

ASSET COVERAG E CERTIFICATE 
To 
IOBJ Trusteeship Services Limited 

I. This certiticate is issued at the request of management of M/S.~LC India Limited (the 
·company·) 

2. This is to certify the Asset Coverage for the hulf-ycurl~ ending 31.03.2021 in respect of 
outstanding Unsecured Issuance of rated, non-cumulative. non-convertible. redeemable. ta:,ablc 
bonds in the nature of Debcnturcs (NCDs) numc-1 NLCIL Bonds 2020 Series - II am•unt of 
Ks. 500 Crorc is~ued on 31.07.2020 with int1.:rcsl at 5 .34 % p.u. and N LCIL Bonds 2021 Series -
! amount of Rs. I, 175 Crorc i~su~ 1ln 12.02.2021 with interest at 6.05 11

/11 p.a., aggregating w 
Rs. l ,675 Crorc with accrued interest thereon. 

Management's Responsibility 

3. The accompanying statement prepared jn the Fom,at rrcscl'ibt.-d by SERI wide its c ircular dt 
12.11.2020 exhibiting the the As~et Cover-.igc in respect of Outstanding 1.lnsccured l ssuanccs. as 
fl<!t the enclosed fonnat i,rescribcd by Sf-.81 in its Circular J t.12.11.2020. is the managemem·s 
responsibility including the creation and maintenance of atl accounting and other records 
supporting its contents including the Jctails mentioned above. is solely the responsibility or the 
Management of the Company. The Company·s Management is responsible for the designing. 
implementing and muintaining internal control relevant tu the preparation and presentation of lhe 
st11tcmcnt, ind applying an apprupriat<! ba~is of preparation; and making estimates that arc 
t'casonable in the circumstances. 

Independent Auditor's ReJponsibility 

4. Pursuant lo the management's request, we have e.'Camined !he accompanying statement prepar1:d 
based rnthc critcrill mentioned in Paragraph J above. We provide a limited assurance as to whether 
the ~1a1ement along with Annexures are free from material misstatement. 

5. We conducted our examination of the statement in accordance with the Guidance Nole on Reports 
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 
The Guidance 'Note requires that we comply with the ethical requirements of the Code of Ethics 
bsued bythe Institute of Chartered Accountants of India. 

6. We have complied with the relevant applicable requirements of the St:md:ird (tn Quality Control 
(SQC) I. Quality Cuntrol for Firms that Pcrfomi Audits and Review5 llf llistmical Financial 
Information. and Otbcr Assurance and Related Ser...-1ccs Engagements. 

7. A Limited assurance eng:igcmcnt involves perlonning procedures to obtain suflicicnl 
appropriate evidence on the reporting criteria mentioned in Paragmph 4 above. The procedures 
selected depcndson the audi1or" s judgement, including the assessment or the risks associated with 
the repo11ing criteria.The procedures perform<.'<! vary tn nature and timing from and are less cxlcnl 
than for. a reasonable assurance. Consequently, the level of us.'!urance obtained is suhst;mtiully 
lower thun the assuran-.-c that would have been obtained had a rcasonahlc a~surance engage .. ·, - --
been perform ~~1;\~NANo~~ 

,::,:.::-;=::::::·.,.,,. ~ §;~~·· -~)'·~~- / 
':' I i\J. '.,\ ~;l / . 
\~(_~-~;)) 
~~ ·••:•:".i'-';:;/ -



Opinion 

8. Based on our review conducted as above, nothing has come to our altention that causes us to 

hclh.a.tthat the accom pan)'ing Statement has been prepared in accordance with applicable Indian 

Ac-counting Standards sp1.'i:i lied under the Compunies Act, 2013 and other recogniz.ed accounting 
practices and policies read ,vith relevant rules issued there under, has not disclosed the 
information required to be disclosed, including the manner in which it is to be <lisclost.-d, or that 
it contains any material misstatement. 

Restriction oo lise 

9. This certiticate has been issued on request at the Management of Mis. l'-!I.C ln<lia Limited to be 

submitted to IDBI Tru.\tccship St..-rviccs Limited to express the compliance by lhem or all the 

covenants/terms of the is~uc in respect of the issuance of Unsecured debt securities by '.\'.l.CIL. 
Our certificate should not be used for any other purpose other than the above spccilied purpose. 

IO. Accordingly. \\C do nm acci:pt or assume any liubility or dut} of care for any other purpose or to 
anyothcr per.sun to whom this certificate is !.hown or into whose hands it may come save where 
expressly agreed by our prior consent in writing. 

11. We have no responsihility to upl.latc this certificate for events and circumstances occurring alter 
the <late of this certificate. 

Mis.PK KG Balasubnam11niam & Associates\ 
Chartered Accountants, · 
Finn kegn No: 001547S 

1~"LA 
r 

M.l'io; 021651 
IJDIN: 2l021651AAAAAR 

Pl11ce: Chennal 
Date: June 28, 2021 

Mis. R Subramanian and Company LLP, 
Cllarten-d Account1mts, 

m Rein No : 004137S/S200041 ,<-~-:;~ '· 

l /.,,. . . -: 
~ 

(
~i -~· l·. _•\ &,. ,,. '-' ' ~ I . ·:·1 ""-' 

ubramaoian :' . , ~~ 
ner .• , ,.' -1," / 

M.No ; 008460 ·.;.. ,, ·· ;.:- 1 

UDIN: l 1008460AAAAAZ9271 :-.•.,,1 ~::;;_,,,::}:/ 

-···••.o••·· · . ···-- ·--··· .. ..... . 



ASSET COVERAGE CERTIFICATE-ENCLOSURE 

Fonnat as prescribed by SEBI in its Circular dt.12.11.2020: 

SI.No Particulars I Amount 

I 
' I (Rs. In Crorts) 

i Net Assets of the listed entity available for Unsecured I ' 

I lenders (Property Plant & Equipment (excluding 1 
intangible assets and prepaid expenses) + Investments + 1 

Cash & Bank Balances + Other Current / Non-Current I 
9.090.51 Assets excluding deferred tax assets (-) Total Assets I A 

available for secured lenders I creditors on pari passu I ' 
exclusive charge basis under the above heads (-) 
l.,nsecured current / non-current liabilities (-) interest 
accrued / payable on unsecured borrowings) 

___ , .... 
ii Total Unsecured Borrowings B 

• Tenn Loan with Mahanadhi Coal-fields Ltd 625.00 

• Non-Convertible Debi Securities !675.00 
· ··-· 

• CC I OD Limits (including Commercial Paper) I 3550.00 

• Other Borrowings (Euro Loan with KFW, 
Germany) 

456.69 

Total (ii) 6,306.69 . 
... 

Asset Coverage Ratio HI 

(100% or higher as per the tenns of Offer Document / A/B 1.44 

Information Memorandum / Debenture Trust Deed 

•:-. 

-.. ,. ·, ',;' .... 
""' . (! ... /,; . ', o:,-.\ 

I ~~ -.... ~\ ,/. , ~- : . ·-.~-1 
L: \ · · . ~ ... u ~ r __ _ 
I ... . . , ,r~ 
I • . ~1 
\ .- _' -~ / "-·' , . -· .,-.~'/ 

"-:,. '- I ,•:~/",',\~/ ··--·--
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