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BSE Limited
Corporate Relationship Department

P.J. Towers,

Dalal Street, Fort,

Mumbai - 400 001

National Stock Exchange of India Ltd.

Exchange Plaza,

Bandra-Kurla Complex,

Bandra (East)

Mumbai - 400 051-

Scrip Code : 506109 Symbol: GENESYS

Dear Sir/Madam,

Sub: Outcome of Board Mqeting held on November L4,2O19.

In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5, we wish to inform you that the Board of

Directors of the Company, at their meeting held today. November L4, Z0I9 has inter alia

approved the Un-audited'Financial Results (standalone ahd Consolidated) for the quarter

and half year ended September 30,20L9-

Copies of the following are enclosed:

i. Un-audited Financial Results fstandalone and Consolidated) for the quarter and half

year ended September 30,20t9.

ii. Limited Review Report of the Statutory Auditors on aforesaid results.

The meeting of the Board commenced at 06.15 pm and concluded at 08:L5 pm

You are requested to take the above on your records.

Vice President - Legal &
Company SecretarY
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STATEMENT oF UNAUDITED FINANCIAL REsuLTs FoR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 
(( in lacs)

Particulars

Standalone
Quarter ended For the period ended For the yeal

ended
3O-Sen-19 3O-Jun- 19 3O-SeD-18 3O-SeD-19 31- Ma r- 19

t Unaudited) (Unaudited) ( LJnaudited ) llnaudited) ( LJ na ud ited ) (Audited)

1
2

3
4

I

5

6
7
8

9

10

11

t2

13
L4

Net Sales / Income from operations
Other Income

2,764.05
r14.65

3,700,90
58,19

2,550.14
11 1 ,58

6,464.95
177.84

4,7At 89
263,83

Lr,879 .34
347.74

fotal Revenue 2,87A,70 3.7 59.O9 2,66r. / I 3 637.79 5.O45. / 12 267.t2

:xpen ses
a) Project Expenses
b) Employees Cost
c) Finance Costs
d) Depreciation and Amortisation Expenses
e) Other Expenditure

346.70
1,39 5.07

7 0,29
305 24
507 07

380.63
1,925.46

79,42
304 66
388 24

I43
t,671

55
194
303

35
o4
63
65
33

727,33

!49.7 |
609,90
895 31

272.82
3,001 65

120,33
363.09
647 13

1,603.59
6,3 20.8 1

257.03
978 24

t,582.32

fotal exDenses 2.624.37 i o7a 4l 2 368,00 5,702,78 4 350.02 lo.74r 99

Profit/(Loss) before exceptional / Extraordinary
items and Tax(3-4) 254.33 680.68 935.0 1 695 70 1 qlq 1?

:Y.enlional / Extraordinarv Items
)rofit/(Loss) before Tax (5-b) ZJ+.J 680.68 293.72 935 U1 by5.,/ u 1,525,13

fax Expense
Current Tax
Deferred Tax

for

9.67
(89.71)

129,33
(83,79)

40.02
(4.83 )
22.42

139.00
(173,50)

108,50
( 16,66)
22,82

323
(49
2l

64
s4)
40

(80,04 4\ \4 58.0 1 (34 50 14 66 29 5,51

let Profit/(Loss) After Tax (7-E) 334.37 635.L4 235.7 1 969.5 1 581 04 L.22.9.63

Other comprehensive Income
Items that will not be reclassified subsequently to
profit or loss
Remeasurement of the net deFined benefit liability
/ asset
Equity instrument through other comprehensive
I ncome

Iiems that will not be reclassitied to profit or loss

( 37.03) 34,0 3 (37,03) 34 03 25.24

fotal Comprehensive Income / (Loss) for the
)e Tt oo (37 03 340 (37,03 34,03 25.24

Total Comprehensive rncome lor tne perloo
after Tax (9+10) 297.34 635,14 269 .7 4 932.44 615,07 t,254.47

Paid-up Equity Share Capital (Face value of I 5/-
each)
Other Equity
Earnings per Share (weighted average)

Basic EPS ( Not Annualised)
Diluted EPS ( Not Annualised)

1 qq6 67

L,O7
1 ,06

1 qqq 7a

2.04
2.00

1,548.84

0.76
o.73

J.II

3.10

7,548,84

1.88
1.80

1 qqq 62

28,076.79

3.97
3.89
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2
STATEMENT OF ASSETS AND LIABILITIES t in lacs

PARTICULARS

As at
30.09.2019 31.O3.2019
( unaudited ) ( auolfeo,
standalone Standalone

I, ASSETS

1) NON-CURRENTASSETS
a) Fixed Assets

Property, Plant and Equipment
Qi.ht T^ li<o Ac<pt<

Capital Work-in-progress
Other Intangible Assets

b) Financial Assets:
Investments
Other Financial Assets

c) Deferred Tax Assets (net)
d) Qther Non Current Assets

2) CURRENT ASSETS

a) Financial Assets:
Trade Receivables
Cash and Bank Balances
LOans

Other Financial Assets

b) Current Tax Assets (Net)
c) Other Current Assets

TOTAL

1) EOUITY
a) Equity Share Capital
b) Other Equity

2) NON-CURRENTTIABILITIES
a) Financial Liabilities:

Borrowings
Other Non Current Financial Liabilities

b) Provisions

3) CURRENT LTABILITIES
a) Financial Liabilities:

Borrowings
Trade Payables
Other Current Financial Liabilities

b) Other Current Liabilities
c) Provisions
d) Current Tax Liabilities (Net)

2,080.77
1,014.63

21.62
72.54

2,390.08

76.44
3,195.56

15,610.08
t22.27

2,566.94
274.01

2,466,52

15,610.08
13 1,15

2,378.23
279.28

2L,764.46

6,767.40
490.1 1

1,230.4r
4 A) -7 1.-7

51.88
2.138.96

zu,uo5.2o

6,597.38
420.63

T,213.91
4,399.08

49.07
2,531.28

15,106.13 15,211.35

36,474.99 36,O76.61

1 q56 A7

28,428.31 28,016.79

2919UZ|,96

IZJ.IO

809.96
65 1.69

29,572.41

110.46

524.23
1,584.81 534.69

r,334.66
t,275.82
1 0Q4 Q7

187.39
331.45
190.91

1,873.82
r,274.75
1,624.67

s36.26
304.87
255.t4

5,305.20 5,869.51

TOTAL 36.474.99 36,076.61
,(
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019
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PARTICULARS SEPTEMBER 30, 2019 SEPTEMBER 30,2018

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items

Adjustments for:
Depreciation and amortization
Interest & Dividend/Gains from securities
(Profit)/Loss on Sale of Property, Plant and Equipment
Interest Paid
Employee Compensation Expenses
Unrealised (Gain)/Loss

Operating Profit before working capital changes
Adjusted for:
Trade Receivable
Other Financial Assets
Other Assets
Financial Liabilities
Other Liabilities and Provisions

Cash Generated from Operations
Income Taxes (Paid) / Refund received

Net Cash Flow from Operating Activities [A]

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant, Equipment and Intangible Assets
Sale of Property, Plant and Equipment
Interest & Dividend/Gains from securities
Loans & Advances to other body corporate

Net Cash used in Investing Activities IB]

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share application money & increase in share
caoital
Lease Rental Payments

Proceeds/(Repayment) froml of Secured/unsecured Borrowings
Other Non Current Assets
Interest Paid
Dividend Paid (including dividend distribution tax)

Net Cash Flow from Financing Activities [C]
Net Increase in Cash & Cash Equivalents [A+B+C]
Cash & Bank Balance (Opening Balance)
Cash & Bank Balance (Closing Balance)
Cash & Bank balance comprise
Cash in Hand
Balance with Banks
Cash & Bank Balance as at the end of the year

t t { t

609.90
(8B.ee)

149,7r
(422,34)
(73.45\

935.01

174 Ra

363.09
(36.8s)

120.33
336.33

( 104.98)

695.71

677.92

(sL.73)
(14 4)\
59 / .Jv
100.21

(247.06\

194.55
(s88.s0

(3,787.24
503.92

(223.61

1,109.84

139.59

t,373.63

f?_qoo_a7

(163.9s)

88.99
(16.49)

(374.44

36.85
170 0q

L,249.43
(206.04)

(2,527.24)
15.81

1,043.39 (2.5tL.44

(91.4s) (167.s5)

5.54
(164,91)

(s26.46)

(14a 71\
G6.92)

7.10
(101.0s)

(317.30)

( 120.33)
145 6R)

(882.46)
69.48

4)O_6?

(s78.26)
(3,257.25)
3,747.47

490.11 530.62

83.26
406.85

74.94
455 6R

490.11 530.62



Genesys Inlernqtionql Corporotion [td.

Place: Mumbai
Dated: November 14, 2019

Regd. ffice : 73A SDF lll, SEEPZ, Andheri(E), Mumbai - 400 096, India.

TbJ.: +91-22-2829 0303 . +91-22448E 
'1488 

r Fax : +91-22-2829 0603
Website : www.(pnesys.com o E-mail : investors@igenesys.oom
ctN : L659qitHl98:tPLC029l97

Notes:
1 The Company addresses the consumer location based services market as well as enterprise and inFrastructure space.

2 The Company operates only in single Primary Segment i.e. Geographical Informalion Systems, hence disclosure as per IND AS 108

'Operating Segment' is not required.

3 Thefinancial resultsforthequarterandhalfyearendedSeptember30,20lghavebeenreviewedbytheAuditCommittee.TheBoardof
Directors at its meeting held on November L4,2Ol9 approved the same and its release

4 EFfective 1 April, 2019, the Company has adopted Ind AS 116 'Leases', w.r.t. lease contracts outstanding as on 1st April, 2019 using the

modified retrospective method. Accordingly, financial results for the quarter ended 30th lune, 2018 and quarter and year ended 31st March,

ZO19 have not been retrospectively adjusted. This has resulted in recognising a right-of- use asset ofa L,f74,99 lakhs, corresponding lease

tiability of T 1,231.19 lakhs and resulting effect of other equity at (< 56.20 lakhs) as at 1st April, 2019. The effect of this adoption on the
profit for the period and the earnings per share is not signiFicant and has been given efFect in these results.

In the StaLement of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed from lease rent
in Drevious periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liability.

During the quarter and half year ended September 30, 2019, 466,667 Options of Genesys ESOP scheme -20t7 werc cancelled This has

resulted in reversal of ESOP cost oF t 503.94 Lacs.

Previous period figures have been re-grouped / re-classified, wherever necessary.

FOT GENESYS INTERNATI TION LIMITED

CHAIRMAN & MANAGING DIRECTOR
DIN Nor OO4OO42L
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Independent Auditor's Review Report on the Quarterly and year to Date Unaudited
Standalone Financial Results of the Gompany pursuant to Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors of.

Genesys International Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of GENESYS |NTERNAT|ONAL coRpoRATtoN LtMtrED (the ,'company,,)
for the quarter ended september 30, 2019 and year to date from April 1, 2019 to
September 30,2019 (the "statement") attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the sEBl (t_isting
obligations and Disclosure Requirements) Regulations , zo1s, as amended (the
"Listing Regulations"). Attention is drawn to the fact that the statement of cash flows for
the corresponding period from April 1,2oj8 to september 30, 201g, as reported in
these unaudited standalone financial results have been approved by the Board of
Directors of the company but have noi been subjected to review, since the
requirement of submission of half yearly statement of cash flows as a part of the
financial results has become mandatory only from April 1 ,2019.

This statement, which is the responsibility of the company,s Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our revtew.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India' This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of

2

3
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interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

1"ui"* procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act'

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement

FOR G. K. CHOKSI & CO.

Chartered Accountants

Firm Registration Number: 1 2 5442W

Place: Mumbai
Date:1411112019

hreyas V. Parikh)
(Partner)

(Membership Number 033402)

uDrN : 19 o33q o 2-q AR ADU-193s
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sTATEMENT oF uNAUDTTED FTNANcTAL REsuLTs FoR THE Q,ARTER AND HALF 
'EAR 

ENDED sEpTEMBER zo, zotl techruhgy
({ in lacs)

Particulars

Consolrdated
uarter ended For the period ended For the

3O-SeD-19 3O-Jun-19 3O-SeD-18 3O-SeD-19
(Unaudited (Unaudited I Unaudited I LJnaudited lJ naudited (Audited)

1
2

3

5

6
7
8

9

10

11

L2

13

L4

15

16

!et Sales / Income from operations
)ther Income

2,164.05
87,70

3,700.90
31 .98

, 14? Ra

111.58
6,464.95

1 19.68
a a.-7q A4

253.83
Lt,473.09

294.45

fotal Revenue 2.457.7 5 3.732.44 6,584.63 4,639.47 767.54

=xpensesi\ Dr^ia.t FYncncac
h) Fmnl^waac a^<r

c) Finance Costs
d) Depreciation and Amortisation Expenses
o\ 6ihar trvnandirr rro

355.98
1,395.07

70.30
531 .21
5LL 25

392.97
1 Qtq 46

79.47
528,11
39r.79

1 52.59
t,648.57

57,44
42L 32
309.23

7 49.95

749 77
1 nqo ??

903.04

239

rz5
813
657

42
91
98
98
dJ

1,656.72
6,307 79

257.03
t,877 .26
r,637.69

fotal exDenses 2 464.47 3.317.80 z,>.l|,, 16 6.182.61 4,8L5.L2 tL,7 30,49
)rofit/(Loss) before exceptional / Extraordinary items

1 3.06) 415 08 333.7 402.02 t7s 64\, 37.05
xceDtional / txtraordrnary ltems

Loss) before Tax (5-6) 13.0 6 415.08 (J33.71 402.02 L7 5.64) 37.05
fax Expense
Current Tax
Deferred Tax
Tax Adjustment for earlier vears

9.67
(8e.86)

t29.33
(83.79 )

40.02
(4.83 )
22.82

1 39.00 108.50
( 1 6.66)
22 82

323.64
65.22
27.40

fotal Tax Expenses (dU.I 45.54 58.01 ( 34.65 ) t4 66 470.26

\et Profit/(Loss) After Tax (7-a) 67 IJ Jbg 54 (39L.-72 +Jb, o / (290 37 '373.27

Other comprehensive Income
Items that will not be reclassified subsequently to profit
or toss
Remeasurement of the net defined benefit liability /

Equity instrument through other comprehensive income
Items that will not be reclassified to Drofit or loss

(37,03) 34 03 (37 03) 34.0 3 25.24

fotal Comorehensive lncome / ( LoSS) tor tne DefloO (37 03 34 03 (37 03 34.03 25.24

Total Comprehensive Income tor the pertod atter
Tax (9+10) 30.10 369.54 357.69 399.64 (256 2a (34-7.97

Total Comprehensive Income tor the perrod
attributable to
NON . CONTROLLING INTEREST
EOUITY SHARE HOLDER'S OF THE COMPANY

(r7 4.4s)
204.55

( 17 1.69)
547.23

( 320.69)
( 37.00)

(346.14)
745.78

97e.26)
22r,98

(s 1 0. 1e)
562.22

Net Profit/(Loss) for the year attributable to
NON - CONTROLLING INTEREST
EOUITY SHARE HOLDER'S OF THE CON4PANY

(774.4s)
24 1 .58

( 1 7 1.69)
547 73

( 320.69)
(71 03)

(346,t4)
782.87

(478 26)
18 7.9 5

( 910. 19 )
5 36.98

Paid-up Equity Share Capital (Face value of { 5/-
each) 1,556 67 t,555.7 4 1,548 84 |,556.67 1,548 84 1.555.52
other Equrty
Owner's Share
Non Controlling Interest

20,432.77
9 ,L73.65

Earntngs per Share (weighted average)
Basic EPS ( Not Annualised)
Diluted EPS ( Not Annualised)

0.78
077

7.74
770

(0 23)
(0.22)

2.57
2,50

0.61
0.58 1 .70

Regd. Ofiice : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel: +91-22-2829 0303 c +91-224488 4488 o Fax : +91-22-2829 0603
Website : wwwigenesys.com. E-mail : investors@igenesys.com
GIN : L65990MH1983PLC029197 -a\vm

rso
9ml
ain
fhffitrsggH



Genesys Inlernqtionql Corporotion Ltd.

2
STATEMENT OF ASSETS AND LIABILITIES

Regd. ffice:73
Tel.: +91-22-2821

Website: www.ig
CIN: L65990MH

(t in lacs)

PARTICULARS

As at

T

30.09.2019 31.03.2019
( unaudrted ) (audited )
Consolidated Conso!adated

I. ASSETS

1) NON-CURRENT ASSETS
a) Fixed Assets

Property, Plant and EquiPment
Right To Use Assets
Capital Work-in-progress
Goodwill on Consolidation
Other Intangible Assets

b) Financial Assets:
Investments
Other Financial Assets

c) Deferred Tax Assets (net)
d) Other Non Current Assets

2) CURRENT ASSETS

a) Financial Assets:
Trade Receivables
Cash and Cash Equivalents
Loans

Other Financial Assets

b) Current Tax Assets (Net)

c) Other Current Assets

TOTAL
II. EOUIW AND LIABTLITIES

1) EOUITY
a) Equity Share Capital

b) Other Equity
C) Non Controling Interest

2) NON-CURRENT LIABILITIES
a) Financial Liabilities:

Borrowings
Other Non Current Financial Liabilities

b) Provisions

3) CURRENT LIABILITIES
a) Financial Liabilities:

Borrowings
Trade Payables
Other Current Financial Liabilities

b) Other Current Liabilities
cf Provisions
d) Current Tax Liabilities (Net)

2,085.58
1,014.63

27.62
3,422.Q3
14,500.39

2,395.87

3,422.03
14,952.72

2L,O5O.25

1,104.06
L22.s2

2,568.22
610,01

20,77O.62

1,104.06
131.40

2,379.36
615,28

25,455.05

6,207.82
494,43

4 ?nq ?q

51,88
2,341,05

z5tug+t,f z

5,852.70
423.50

4,287.50
49.96

2.730.3r
L3,404.57 L3,343.97

38,8s9,62 38,344.69

r,556,67
21,004.06
9,061.08

1 qqq 6?

20,832.77
o 17? Aq

31,621.81

LZ5. LO

809.96
651.69

JLt5O2.U4

110.46

524.23
1.584.81 634.69

L,357.6r
1,593,06
1,987.89

192.08
331,45
190.91

1,888.89
1,525.43
7,627.59

546.04
304.87
255.L4

5,653.00 6.L47.96

TOTAL 38.859.62 36,344.O9

ffice : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
-22-2829 0303 o +91-224488 4488 oFax:+91-22-2829 0603
: www.igenesys.com o E-mail : investors@igenesys.com
5990MH19E3PLC029197
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Genesys Inlernqtionql Corporotion Ltd.

Regd. Ofiice : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, india.
Tel.i +91-22-2829 0303 o +91-224488 21488 o Fax : +91-22-2829 O6O3

Website : wwwigenesys.com o E-mail : investors@igenesys.com
GIN : 165990MH1983PLC029197
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CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

PARTICULARS SEPTEMBER 30, 2019 SEPTEMBER 30, 2018

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items

Adjustments for:
Depreciation and amoftization
Interest & Dividend/Gains from securities

(Profit)/Loss on Sale of Property, Plant and Equipment
Interest Paid
Employee Compensation Expenses

Share of loss of Associate
Unrealised (Gain)/Loss

Operating Profit before working capital changes
Adjusted for:
Trade Receivable
Other Financial Assets
Other Assets
LOans

Financial Lrabilities
Other Liabilities and Provtsions

Cash Generated from Operations
Income Taxes (Paid) / Refund received

Net Cash Flow from Operating Activities [A]

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Propefty, Plant, Equipment and Intanqible Assets

Consolidation Adjustment of Intangible Assets

Sale of Properw, Plant and Equipment
Foreign Currency Translation Difference
Interest & Dividend/Gains from securities
Loans & Advances to other bodv coroorate
Sale of Investments

Net Cash used in Investing Activities [B]

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share application money & increase in share

caoita I

Lease Rental Payments
Reduction of share of Non Controlling Interest
Proceeds/(Repayment) from/of Secured/unsecured
Borrowi nqs
Other Non Current Assets
Interest Paid

Dividend Paid (including dividend distribution tax)
Net Cash Flow from Financing Activities [C]
Net Increase in Cash & Cash Equivalents [A+B+C]
Cash & Bank Balance (opening Balance)
Cash & Bank Balance (Closing Balance)
Cash & Bank balance comprise
Cash in Hand
Balance with Banks
Cash & Bank Balance as at the end of the year

{ {

1,059.32
r/?6 q4)

749.77
( 4)) ?4\

(69.64)

(276.83)
(13.01)
394.54

162.95
(257.26)

( 163.9s
(319.09

265.57
36.94

5.54
( 164.91)
233.57

( s 18. s8)

(r49.77)
(46,92)

402.O2

6Rn r7

813 98
(36 8s)

123.98
JJO.JJ

( i00.01)

735.07
(s76. s8)

(4,r27.00)
170.05

1,663.91
(3s2.79)

(774 44
() a)) aR

35.85

7.t0
( 10 1.0s)

7,727.93

( 1,058.24)

( 123.98)
(46.68)

(17s.63)

1-147 -4?
1,082.19

15.39

961.80

() aA', 7,4

1,098.58
(206.04

(1,s2s.54
15_81

892.54 (1,s09.73)

(180.s3) (L,547.O2)

(641.08.] (194.93
70,93
473 50

(3,2s1.58)
? 7qn ?o

494.43 538.62

83.91
410.51

75.59
46i 03

494.43 s38.62

lso/Ec
27001

ffialH

EO
!n0lqtt
lh$ffi



Genesys Internqtionql Corporotion Ltd.

G=N=SYS"
4 Bringing mg-ethy

Notes:
1 The company addresses the consumer location based services market as well as enterprise and jnfrastructure space peopla and'tecbmlngl

2 The Company operates only rn single Primary Segment i.e Geographical Information Systems, hence disclosure as per IND AS 108

'Operating Segment' is not required

3 The financial results forthe quarter ended September 30, 2019 have been reviewed by the Audit Committee The Board of Directors at its

meeting held on November !4,20L9 approved the same and its release

4 Effective 1 April, 2019, the Company has adopted Ind AS 116 'Leases', w.r.t. lease contracts out anding as on 1st April, 2019 using the

modified retrospective method. Accordingly, financial results for the quarter ended 3Oth June, 2018 nd quarter and year ended 31st March,

201g have not been retrospectively adjusted. This has resulted in recognising a right-of- use asset of{ 1,174.99 lakhs, corresponding lease

liability of { 1,231.19 lakhs and resulting effect of other equity at ({ 55.20 lakhs) as at 1st April, 2019. The effect of this adoption on the

profit for the period and the earninqs per share is not siqnificant and has been qiven effect in these results.

In the statement ol profit and Loss for the current period, Ehe nature of expenses in respect of operating leases has changed from lease

rent in orevious periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liabiljty

5 During the quarter and half year ended September 30, 2019, 466,667 Options of Genesys ESOP scheme -2017 were cancelled This has

resulted in reversal of ESOP cost of t 503.94 Lacs.

6 previous period figures have been re-grouped / re-classified, wherever necessary.

FOT GENESYS INTERNATIO ORPORATION LIMITED

CHAIRMAN & MANAGING DIRECTOR
DIN No: OO4OO42I

Place: Mumbai
Dated: November 14, 2O19

Regd. Ofiice : 73-A SDF lll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel; +91-22-2829 0303 c +91-224488 4488 o Fax i +91-22-2829 0603
Website : www.igenesys.com . E-mail : investors@igenesys.com
CIN : L65990MH1983PLG029197
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lndependent Auditor's Review Report on the Quarterly and year to Date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to,

The Board of Directors of,

Genesys lnternational Colporation Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GENESYS INTERNATIONAL CORPORATION L|M|TED (the "Hotding
Company") and its subsidiaries (the Holding Company, its subsidiaries together
referred to as "the Group"), for the quarter ended September 30, 2019 and year to
date from April 1 , 2019 to September 30, 2019 (the "statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015,
as amended (the "Listing Regulations"). Attention is drawn to the fact that the
consolidated statement of cash flows for the corresponding period from April 1, 2018 to
September 30, 2018, as reported in these unaudited consolidated financial results
have been approved by the Board of Directors of the Holding Company but have not
been subjected to review, since the requirement of submission of half yearly
consolidated statement of cash flows as a.part of the consolidated financial results has
become mandatory only from April 1 ,2019.

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indtan
Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under
Section 133 of the Companies Act,2013 as amended, read with relevant rules issueo
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other

2
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review procedures. A review is su.bstantially less in scope than an audit conducted in

accordance with standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion' We also

performed procedures in accor.dance with the circular No CIR/CFD CMD 114412019

dated March 29,2019 issued by the securities and Exchange Board of India under

Regulation 33(B) of the Listing Regulations, to the extent applicable

The statement includes the financial results of the following entities:

a) A. N. VirtualWorld Tech Limited

b) Virtualworld spatial Technologies Private Limited (Step Down Subsidiary)

Based on our revtew conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred

to in paragraph 6, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified

under section 133 of the companies Act,2O13, as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement rncludes unaudited interim financial results and other

unaudited financial information of the.subsidiary and its step down subsidiary, whose

interim financial results reflect Group's share of total assets of Rs. 25,313.09 lacs as at

September 30,2019 and Group's share of total revenues of Rs (1'18) lacs and Rs'

(1.i1)tacs and Group's share of total net loss aftertax of Rs 429.37 lacs and 851'94

lacs, Group's share of total comprehensive loss of Rs. Nil and Nil, for the quarter and

six months ended from April 1,2019 to September 30, 2019, respectively, and net

cash inflow of Rs. 1.45 lacs for the period from April 1,2019 to September 30' 2019'

as considered in the Statement.

As oer the information received from the management, the accounts of its associate,

Riransa Genesys Geomatics Private Limited, are not finalized yet. Due to this fact, the

consolidated financial result does not include the share of profit/loss of the above

associate.

FOR G. K. CHOKSI & CO.

Chartered Accountants
Firm Reg. No.: 125442W

Place: Mumbai
Date: 1411'112019 :li

(Partner)

(MembershiP Number 03340?)'Jo,*' 
t9033\02-Rftft qDV I \ 1 I

(Shreyas V. Parikh)


