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BSL/SEC/19

To,
Department of Corporate Services,
SSE Ltd.,
25t h Floor, P.l. Towers,
Dalal Street, Fort,
Mumbai 400 001

Scrip Code: 503722

14th August, 2019

To,
The Manager,
National Stock Exchange of India Ltd.
5t h Floor, Exchange Plaza
Sandra (E), Mumbai-400 051

Symbol" BANSWRAS"

Subject:- Outcome of 227th Board Meeting held on August 14,2019 Pursuant to Regulation 30 and 33
of the Securities and Exchange Board of India (List ing Obligations and Disclosure Requirements)
Regulations, 2015 ["SEBI (LODR)"].

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, The Board of Directors of the Company
in its 227th meeting held on Wednesday, 14th August, 2019 which commenced at 12.15 P.M. and
concluded at f4~r-~ P.M. at Mumbai, inter alia Approved the Un-audited Financial Results for the
quarter ended on 30th June, 2019 along-with Limited Review Report of Statutory Auditors of the
Company (same are enclosed herewith) .

Further, the extract of results would also be published in the newspapers in compliance with Regulation
47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the "Trading
Window" for trading in the shares of the Company will open from August 16,2019 for the Directors and
.Key Managerial Personnel/Designated Employees / Connected Persons of the Company.

You are requested to take the same on record and inform all those concerned.

Thanking You,

BANSW,\RA SYNTEX LIMITED
CORPORATE OFFICI!
51h Floor, Ge pal Bhawan, 1!I9. Pr incess Street, Mumbl1i - ~OO 002

Tel ; -st 22 663.36S71· 76/ !'~>: :+9121 2206 4-186
l:muil : inlo@biiIlS\Varaf.1brks..com

REmSTEREO OfFICE & Mll.l-S
lndustrml Areu. Duhnd Road, llo"SWl\fil 327001 (Rujas lllll 11)

Tel : +9\ 'l 962 :N0690 - ~3, 25767S - 81
Email : lOlo@'banswaraiiabria corn

An IS / ISO 9001 ,~ Comp'lny ~ ON : 1.2~J02Rl I976Vl.coo16llo1 www banswarasvntex.corn



BANSWARASYNTEX LIMITED
CIN :l24302RJ1976PlCOO1684

Regd. Office: Industrial Area, CahodRoad, Banswara - 327001(Rajasthan)
Phone:91-2962-240690-91,257679-681 Fax: 91-2962-240692

Corporate Office: 4-5th Floor,GopalBhawan,199, Princess Street, Mumbai-400002
Phone: +912266336571-76 Fax:+91 22 22064486 I 66336586

Website : www.banswarasyntex.com, Email: jkjain@banswarasynlex.com

STATEMENT OFSTANDALONE FINANCIAL RESULTS FOR THEQUARTER ENDED30TH JUNE,2019

Rs. In Lakhs,except per share data
Quarter Ended Year Ended-----

Particulars Unaudited Unaudited Unaudited Audited
- -- - - - - --- --- -

.!!evenue From Operati ons 30-Jun·19 31·Mar·19 30-Jun·18 31·Mar·19--- ------- -- - --'

(a) Sale of Products & Services ------- - --- __ 33,561.43 ___ 3_2L~_~,678.5 3 132,823.73

(b) Other Operating Revenue 622.26 573.43 555.01 2,269.74--- ---
I. Total Revenue From Operations (a + ~) 34,183.69 32,942.89 30.~33.54 135,093.47
-

II. Other Income 372.64 380.79 184.24 1,357.78

III . Total Revenue (1+11) 34,556.33 33,323.68 30,417 .78 136,451.25

Expenses: ----- --- --- --- -
Cost of Materials Consumed _ _ 1_6,625.45 ~~- 16,665.93 65,770.78- -- - --
Purchasesof stock-in-trade - - - -- -- -- - - ---- --- --- -- f- - - - -- --- -
Changes in Invento ries of Finished Goods, Stock-in-Trade and Work-In-

Pro~ss 559.10 (1,913.18) (2,652.23) 1,001.02- ----- - - -----

- Em~ee Benef its Expenses
- I-

5,869.77 5,877.37 5,653.12 23,691.25

Finance Costs
--I- ~2.48 1,381.20 1,467.06 5,639.96-

Depreciatio n, Amortizat ion & Impairment expenses ----- 1,310.77 1,312.99 1,416.15 5,487.39

Power & Fuel __ .2,212.50 3,.941.76
I-

3276.35 13,101.49- - -
_ _ Other Expenses - - - 4,451.90 5,215.18 4,451.12 _ __19,509 .5~

IV. Total Expenses 33,361.97 31,716.61 30,277.50 -134,201.48

V. Profit/( Loss), before exceptional item and tax (III.IV)_ 1,194.36 1,607.07 140.28 2,249.77

VI. Exceptional Items 20.04 (148.24) (3.01) - __(298.87)---- --- - - -
VII .Share of Profit in Joint Venture . - - .- ---- -- --- -- -- -
VIII. Profi t/(loss) before tax (V+VI+VII) 1,214.40 _~58.83 137.27 1,950.90- - --- --
IX. Tax~pense : _ _ -- - - - --- - -

(1) Current Tax 267.78 221.25 290.12 357.00

- (~) Deferred Tax __ _ (212.12) _ _ _ -' 194.88) 236.10) _ _ _ (820.57)

X. Profit for the period (VIII·IX) ___ 1,158.74 1,432.46 83.25 2,414.47

Other Comprehensive Income __ -- - - -- -- - - - --- - - ---- -- --
A. Item that will not be reclassified to profit or loss

(i) Remeasurement of def ined benef it plan 70.64 60.35 74.07 282.55

(II) Tax relatin~ Remeasurement of defined bene fit p~ (15.22) (13.01),-- (25.88) (60.89)

B. Item that will be reclassified to profit or loss (net of tax)
- e-

XI. Total Other Comp rehensive Income for the Period (net of tax) 55.42 47.34 48.19 221.66

XII. Total Comllrehenslve Income for the Period (X+XI) 1,214.16 1,479.80_ 131.44 2,636.13

XIII. Paid -ull Equit y Share Callital (Face Value of the Share - Rs. 10/ · Per Share) 1,711.60 1,711.60 1,711.60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance

Sheet ) 27,732.87

XV~nlng~per equity shareJof Rs. 10/ - each) (not annu allsed) : - - - - - --
from continu ing operations

(1) Basic 6.77 8.37 0.49 14.11-- - -
(2) Diluted 6.77 8.37 0.49 14.11

See accompanying notes to the financial resul ts



Notes
1 The above f inancial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meet ings held on

14th August, 2019, these have been reviewed by the statutory auditors .

2 The Consolidated financ ial results are prepared in accordance with Indian Accounting Standards (Ind AS)as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 201S and Companies (Indian Accounting Standards) Amendments Rules, 2016 and
other Recongnised Account ing Practices and Policies to the extent applicable.

3 In line with the provision of Ind AS108- "Operating Segment" and on the basis of review of operations being carried out by the management of the Company,
the operations of the Company fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

4 The Company has adopted Ind AS 116 "Leases" effective 1 April, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian
Accounting Standards) Amendments Rules, 2019 using modified retrospective method. The adoption of this standard did not have any material Impact on pro fit
of the current quarter.

S The Company is claiming deductions U/s 80lA of the Income Tax Act, 1961, on it's therma l power plant while calculating the tax prov ision from September,
2018. It is based on the Honourable Rajasthan High Court decision in favour of other assessee there fore, tax expenses for the quarter ended on 30th June, 2018
are not comparable .

6

7

Deferred Tax includes Rs. 19.00 LakhsMinimum Alternative Tax (MAT) for the quarter ended 30th June, 2019 as per the "Guidance Note on Division II" as Issued
by The Institute of Chartered Accountants of India.

The figures of quarter ended 31st March, 2019 are the balancing figures between audited figures of full financial year ended 31st March, 2019 and published
unaudited year to date figures upto third quarter 31st December, 2018.

8 The figures of the previous quarter have been regrouped/recast/reclassified, wherever considered necessary, to conform to current quarter classification .

(RAVINDRAKUMAR TOSHNIWAL)

Managing Director
DIN : 00106789

For and on behalf of Board of Directors

For BANSWARASYNTEX LIMITED

Place: Mumbai
Date: 14th August 2019



Chartered Accountants
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Independent Audiior« Review Report on Quartcr'ly Unaudited Stnndnlouc Financhtl Results
of Bunswuru Syutcx Limited Pursuant to IIll' regulalion 33 of the SI';B1 (Listing Ohligalions
and Disclosure Requirements] H.eglliaiiolls, 2015, :IS :lJI H' IH led

To
'Ihe Board of Directors
Bnnswara Syntcx Limited

1. We have reviewed the accompanying Statement ul' Unaudited Standalone Finnncial Results and
Notes to the Statement or Standalone Unaudited Financial Results or Banswaru Syntex
Limitedf..the Company ") for the qunrtcr cndcrl June 3n, 211J1)( tl1e ' Slak llll:nt' )<l lll1ched
herewith being submitted by the company pursuanl to the requirement or 1\ L'~\llat ion 33 or the
SEBI (Listing Obligation s and Disclosure Rcquircntcnts) Regulation s, 2015 (the ' Regulation' ) as
amended. read with SU~I Circular No. CIR/CI"I) !C1v!D\ /44/20IlJ dated March 29,2019 (the
'Circular").

2. The Statement which is the responsibilit y or the ('uln pan:-"s Management and approved b) the
Beard of Directors, has been prepared in accordance with tile recognition and measurement
principles laid down in till: Indian Accounting Standnrd .14 "Interim l-inancial reporting" (Ind AS
34), prescribed under section 133 of till: Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India, Our responsibility is to
issue a report on the Statement based 011 our review.

3. We conducted our review of the Statement ill accordance with the Standard on Review
Engagements (SRE) :>110 "Review or Interim Financial Information Performed by the
Independent Auditor of the Entity" , issued by the: Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review IS limited primarily
to inquiries of' company personnel and analytical procedures applied to financial data and thus
provides less aSSUI'nJ)ce than an audit . We haw not performcd an audit and accordingly, we do not
express an audit opinion.

4. Based all our review conducted as above, nothing 11:I s come to our attention that causes us to
believe that the accompanying statement of Unaudited Standalone Financial Results read with
notes thereon. prepared in accordance with applicable Indian accounting s tandards and other
recognized accountin g practices and policies has not disclosed the iufornuuiou required to be
disclosed in terms or aforesaid Regulation and Circular including the manner in which it is to be
disclosed, or that it contains any material misstatement .

Place: New Delhi
Date: 141h August, 2019

3/15 . I,SAF AU HOf\D, NEW DELHI 1100112 lei ,Yl 1l ·2325222~. ?32 i"7G'!! , .:t'103~)]H



BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLCOO1684

Regd.Office : Industrial Area, Dahod Road,Banswara - 327001(Rajasthan)

Phone: 91·2962-240690-91, 257679-681Fax: 91-2962-240692
Corporate Off ice : 4-5th Floor, Gopal Bhawan,199, Princess5treet, Mumbai-400002

Phone:+91 22 66336571-76Fax:+9122 22064486/ 66336586

Website: www. banswarasyntex.com, Email: Jkjain@banswarasyntex.com
- - -

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED 30TH JUNE,2019

- - Rs. In Lakhs,except per share data

- - Quarter Ended Year Ended

Particulars Unaudited Unaudited Unaudited Audited- - - --
Revenue From Operations 30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19----

(a) Sale of Products & Services - __....1.3•561.43 __ 32,369.46 29,678.53 132,823.73

(b) Other Operating Revenue 622.26 573.43 555,01 2,269.74

I. Total Revenue From Operati ons (a) + (b) 34,183 .69 32,942 .89 30,23354 135,093.47

II. Oth er Income 372.64 380.79 184.24 1,357.78

III . Total Revenue (1+11) 34,556.33 33,323. 68 ~.!!.-_417. 78 136,451.25

Expenses :

Cost of Materia ls Consumed 16,625.45 16,801.29 16,665 .93 65,770.78

Purchases of stock-in-tra de . - ---- -
Changes in Inventor ies of Finished Goods, Stock-In-Trade and Wo rk-In-

Progress 559.10 (!-913.18) - (2,652.231 1,001.02--
~ployee Benef its.Expenses 5,869.77 5,877.37 5,653.12 23,691.25

Finance Costs 1,332.48 1,381.20 1,467.06 5,639.96--
Depreciation, Amortiza t ion & Imealrment eXfJenses 1,310.77 1,312.99 1,416.15 5.487.39

Power & Fuel _ ___3,212.50 . 3,041.76 3,276.35 13,101.49-- - - - - - - --
Other Expenses - - ___ 4,451.90

"-
5,215.18 4,451.1 2 19,509.59

IV. Total Expenses -- 33,361.97 31,716.61 ~.277.50 ~,201.48

V. Proflt/(Loss) before except iona l Item and tax (II I-IV) 1.194.36 1,607.07 140.28 2,249.77

VI. Exceptiona l Items 20.04 (148.24) (3.01) (298.87)

VII .Share of Profit in Joint Venture (15.10) 18.59 9.04 17.92---
VIII . p roflt/(lo~) before tax (V+VI+VII) 1,199.30 1,477 .42 146.31 1,968.82---
IX. Tax Expense : --- - - - - - - ---
_ _J.UCurrent Tax 267.78 227.17 292.67 362.92- - -- - --
--(2) Deferred Tax (212.12) (203.47) (238.66) (829.16)

X. Profit for the peri od (VIII .IX)__ --- 1,143.64 1,453.72 92.30 2,435.06

Other Comprehensive Income - --
A. Item that will not be reclassified to Jlrofl t or loss

~!) Remeasurement of defined benef itp~ 70.64 60.35 74.07 282.55

(II) Tax relat ing Remeasuremen t of defined benefit Jllan (15.22! __ _ (13.01 ) _ (25.88) (60.89)

(Iii) Share of ot her comprehensive Income of Joint Vent ure accoun ted fo r using

Equit y Method . 1.18 - 1.18---
B. Item that w ill be reclassified to profi t or loss (ne t of taxL

XI. Total Other Comprehe nsive Income for the Period (net of tax) 55.42 48.52 48.19 222.84

XII. Total Comprehensive Income for the Period (X+XI) 1,199.06 1,502.24 140.49 2,657.90

XIII. Paid-up Equity Share Capital (Face Value of the Share - Rs. 10~- Per Share) 1,711.60 1,711.60 1,711.60 1,711.60

XIV. Other Equity (Excluding reval uation reserve, As per Aud ited Balance

Sheet) 27,662.78

XV. Earnlng~.per equj!y share (of Rs. 10/ · each) (not annuali sed) :

from continuin~.EJlera tions

(1) Basic 6.68 8.50 0.54 14.23

(2) Dilute d 6.68 8.50 0.54 14.23

See accom nanvlnz notes to the financial results



Notes
1

2

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the ir meetings held on
14th August, 2019, these have been reviewed by the statutory auditors .

The Consolidated financial results are prepared in accordance with Indian Account ing Standards (Ind AS)as prescribed under Secti on 133 of the Companies Act,
2013 read with Rule 3 of th e Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounti ng Standards) Amendments Rules, 2016 and
other Recongnised Account ing Practices and Policies to the extent applicable.

3 In line with t he provi sion of Ind AS 108- "Operat ing Segment" and on the basis of review of operations being carried out by the management of the Company,
the operat ions of the Company fall with in a single operationa l segment viz. Textil es, which is considered to be the only reportable segment by the management.

4 The Company has adopted Ind AS 116 "Leases" effective 1 April , 2019, as noti fied by the Ministry of Corporate Affa irs (MCA) in the Companies (Indian
Accounting Standards) Amendments Rules, 2019 using modified retrospective method. The adoption of this standard did not have any material Impact on prof it
of the current quarter.

5 The Company is claiming deductions U/s 801A of the Income Tax Act, 1961. on it's thermal power plant while calculating the tax provision from September ,
2018. It is based on the Honourable Rajasthan High Court decision in favour of other assessee therefore, tax expenses for the quarter ended on 30th June, 2018
are not comparable .

6

7

Deferred Tax includes Rs. 19.00 LakhsMinimum Alternative Tax (MAT) for the quarter ended 30th June, 2019 as per the "Guidance Note on Division II" as Issued
by The Institute of Chartered Accountants of India.

The figures of quarter ended 31st March, 2019 are the balancing figures between audited figures of full financial year ended 31st March, 2019 and published
unaudited year to date figures upto third quarter 31st December, 2018.

8 The figures of the previous quarter have been regrouped/recast/reclassified, wherever considered necessary, to conform to current quarter classification .

(RAVINDRAKUMAR TOSHNIWAl)

Managing Director
DIN: 00106789

For and on behalf of Board of Directors
For BANSWARASYNTEX LIMITE

Place: Mumbai
Date: 14th August, 2019



Chartered Accountants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of Bunswarn SYIIIl'\ Limited Pursuant [0 the Regulation ,B of the SEBI (Listing
Ohligations and Disclosure Requirements) Rcgulurlons, 2015, as nmcndcd

To
The Board of Directors
Banswurn Syntex Limited,

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of B:IIlSWanl Syntcx Limilcdt''thc Parent") and its Joint Venture Company (the Parent and
its Joint Venture Company together referred to as "the Group"}. and its share of the net profit
after lax and total comprehensive income of its joint venture company rOJ' the quarter
ended June 30, 2019 (vthc Statement"). being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEIH (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (vthe Regula! ion") read with SEBI Circular
No. C[R/CFO/Cj\'!D I144/20)9 dated March 29. 20 [LJ (the "Circular"). Attention is drawn 10

the tact that the consolidated figures for the corresponding quarter ended June 30, 2018 and
last quarter ended March 31,2019 as reported in these financial results have been approved
by the Parent's Board ofDirectors, but have not been subjected to review by LIS.

2. This Statement, which is lite responsibility or the Parent's Management and approved by the
Parent's Board or Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 or the Companies Act, 20U. and
other accounting principles generally accepted in India. OUI' responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of [he Entity". issued by the Institute of Chartered Accountants of India.
A review of interim flnancial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than all audit conducted in accordance
with Standards on Auditing and consequently docs not enable us to obtain assurance that we
would become aware of all signi flcant matters that might be idcnti lied in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Narne of Company

Tesca Textiles S: Scat Components (India) Private Limited

Rclatinns

Joint Venture

Contd.PI2

3/15, ASAF 1\11 ROAD, NEW DEU-1I-110002 TeL ~ 91-1 t 23252225, 23277677, 41403938
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5. Based on our review conducted and procedures performed as stak d in paragraph 3 above and
based on the considera tion or the review reports llr the other nlldi" l!'. ref erred (0 in p;lnl~mph

Gbe low, nothing has c.uuc h I our ,II ICllI i (l l1 that C.III ' ·S us [0 be lie ve nuu the accompanying
Strucincut read with notes th .rcon and paragraph (I below, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles general ly accepted in India, has not disclosed the
iufonnation required 10 I . disclosed ill terms or Regulation 33 of the SU31 (Listing
Ohligations and Disclosure Requirements) Regulations, 20) 5, as amended. including the
munner in which it is tl1 he disclosed. III' that it contains an)' matcrial mlsstatcmcnt.

(I. The consolidated unaudited financial results also includes the Group's share 01' net Joss after
tax of Rs.15. J0 lnkhs 1'01' the quarter ended June 30. 2019, us considered ill the consolidated
unaudited financial results, in respect of one Joint Venture Company, whose interim financial
statements / financial information/ financial results have not been reviewed by us. These
interim financial statements I financial information ! financial results have been reviewed by
other auditors whose reports have been furnished to us by the Management ami our
conclusion on the Statement. in so far as it relates to the amounts and disclosures included in
respect of the Joint Venture Company, is based solely on the reports of the other auditors and
the procedures performed by LIS as staled in paragraph 3 above.

For K.G. Som:lni& Co.
Chartered Accountants

Firm Registration No: 06591N

Place: New Delhi
Date: 14l!'August:W 19


