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Khalaf becomes first woman to edit
Financial Times in its' 131-yea,r history
KATE HOLliON
London, N'ovember 12

ROUILA KMALAFWILL become
the first woman to edit the
Financial Timesss: its 131-year
history after Lionel Barber said
he would step down in Ianuary,

Khalaf served as deputyedi-
tor, foreign editor and Middle
East editor during her more
than two decades at the
salmon-pink newspaper, In
recent years she has also sought
to increase the number of
female readers and journalists
at the title.

"It's a great .honour to be
appointed editor of the FT, the
greatest news organisation in
the world," she said.

,II look forward to building
'011LioIlel Barberis extraordi-
_nary achievements and am

Tsuneo Kita, chairman of
Nikkei, said Khalaf had 'been
selected for her sound [udg-
merit and integrity, uWe 1001::::
'forward toworking closelywith
her to'deepen our global media
.alliance.the.said inastatement,

Barber, the U10St senior
financial [oumalistin the coun-
.try.willstep down afterL4years
as editor and 34 years at the
newspa'per.

During his time he engi-
'neered a successful push into
online snbscription that pro-
.tected the title as others battled
plummeting advertising rev-
enue.and managed the move to
anew owner after [apan's Nikkei
bought the FTlfroln Pearson in
2015.

TheFTpassed themilestone
ofonemilllon paying readers in
2019, with d igital subscribers

accountingfor more than 750/0

of total circulation,
As editor Barber also inter-

viewed a raft of world leaders
and most recently made head-
line'S in [une when Russia's
Vladimir Putin told him that lib-
eralisruhad become obsolete,

The newspaper has also
come trader fire from some
leading members of 'the gov.:.
eming Conservative Party,
including Prime Minister Boris
[ohuson.forwbat theypereeive
to be critical coverage of
Britain 'svote to leave the EllIO-
pean Union.

Nlkkei's Klta.said Ba:rberhad
transformed the FT newsroom
into a digital-first operation,
Describing hun as a strategic
thinker and true international-
.ist,he said it was very sad to see
ltimleave theFT. -REUTERS

grateful for his mentors hip.
through the years!'

Khalaf, from Lebanon, will
join Katharine Viner at the,
Guao'rdian as one, of the few
W0I11e_nto edit major lle~spa-
persl in Britain. Prior to joining
theFT in 1995, she worked at
Fo,'bes magazine in New York
al1d 1101dsa _masterts degree
,fromColilmbia Uluversity.
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Particulars

23,080.66
41.44

23,122,09

21,632.18
77.42

21}09,60

46,067.05
159,32

46,226,37

('a) Revenue f~Ohl:operations
(b) Other Income
Total Income from operations

2 Expenses
(a) Cost,of mate:rials consum'e.d
(b) Purchases of stock·ih-trade
(c), Changes In Inventories of finishe.d goodS,1

work-in-progress and stock-in-trade
(d) Employee benefits.expense
(e) Finance Oosts
(fj Depreciation and anlortisation expense
(9) Other expenses
Total expenses

3 Profit I (Loss) from operations before
,exC!:!ptlonallterns

4 ExceptJonal items
Profit' (Loss) from ordinary actIvities

before tax
6 Tax

-Current Tax
-Deferred Tax

7 Net Profit I (Loss) after Tax from contin uing
,operations

8 Extraordinary items (net,of Tax)'
N'et Profit I(loss) for the period

10 Other Comprehensive Income (net of Tax)
11 Total Comprehensive Income f,or the period

(nelofTax)
12 Paid·up equity share capital

(Face Value of Rs,10/·each)
13 Eamings per share,ofRs. 10/-,each

Basic & Diluted

11,81 .
27.28

11,638,01

11,269,92
14,16

11.284,08

10,866,00
12:30

10,878,30

6,339.89
1.18

5,922,64.
69,92

6,314.30 12,262,53 11,310.90 25,355.88
4.14 71.'10 5.98 17,55

162.15
907,50
211,73
416.09

2,595.38
10,633.90

459.78
763,32
267,54
409,68

2,341.54
10,254.42

(353,64)
698.46
260.14
363.40

2,370.74
9,657,54

621:93
1,690.82

479,27
825,7/

4,936:92
20,888,32

599.30
1,302.18

468.98
739.48

4,856,78
19,283.60

124.80
2,999.60
1,112,98
1,579.09
9,843,00

41,032.90

1,029,66 2,233,7/1,20.4,11 1,220.76 2.426.00 5,193.47

1,029,66 '1',220'.761,204.11 2,233,7/ 2,426.00 5,193,47

361.33 720.27
42.48 91.12

797,11 1,412.83
111.14 272.85

422,59
1227

297,68
78,85

769.25 653,13 816,95 1.422,38 1,517..75 3,507.79

769.25
(2,98)

653,13'
(296)

816,95 1.422,38
(5.94)

1,517.75 3,507.79
(5,911 10.82

766,27 814,02 1,416.44 1,511.84 3,518,61650,17

816,62816.62 816,62 816:62 816.62 816,62

9.42 8,00 17.42 1B: 59 42,95

The financial results for the quarter and half year ,ended 30th September 2019 were reviewed by the Audit Comniittee and have been
approved by the Board of Oiredors in their meeting held on 12th Novembe~ 201'9
The format of the above results as preseribed in SEBI's CirCUlarCIRlCFO/CMOJ1512015dated 30th Npvenlberl 2015 has been modified
to comply with the requirement's of SEBI's Circular dated 5th JUly, 201.6. Ind AS and Schedule HI (Division II.)of the Companies Act,
2013,
The Company operates into single business segrnent.
Pursuan! to the Taxation laws (Amendment) Ordinance 2019, 'the Conlpany has decided, to opt for the reduced tax rate of 220/0.
Consequently, the current 'tax a,nd'deferred tax have been 'computed based 'on the revjsed rate which, 'ineluslve 'of sL!rcharge and cess,
comes to 25,17Q/o.
Pursuant to the approval of the Board of Directors obtained on August 12, 2019" the Company has· Incorporated a whollyO'Wned
subsidiary in Singapore. However, the activity is yet to b{lgln from that 6ubsidairy.
The Company has flat, discontinued any of its operations during the period under review.
Figures of the prevIous pe:noctrY,earhave been regro.uped and re-arri;1ngedwherever necessary.

Place: Chandigarh
Date: 12th November, 2019

For Stylam Industries Limited
Sd/·

Jagdish Gupta
Managing Director
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EXTRACTOF STATEMENTOF UNAUDITEDFINANCIALRESULTS FOR THE QUARTER &
HAlF·YEAR ENDED30TH SEPTEMBER, 2019

Particulars

10 00 288

291

I
I,

[Comprising Profit I'(Loss) forthe period
(aftertax) and Other Comprehensive

to 95

10

I

as shown in theAudl~it_~ed~~;':~S~he~e!..t__ -+
Earnings rse7Share
(for cgntinuing and discontinued operatigns),
Basic:
Diluted:

3867,81

0.25
0,25

10,021
(0,02)

0,03
0.03

(0.52)
(0,52)

0,17
0,1.7

(0.49)
(0.49)

'1. This statement has been prepared in acc-ordance with tHe,Oom-panies (Indian Accollnting Standards) Rules, 2015 (INll A';j pr,e-I
scribed under Section 133 of the _Companies Act, 2013 and other recognised aceounting practices .and policies to the' e:"en"l
applicable.

2. The above is a~ extract of the detailed forma! of quarterly & half-yearly financial results filed with the Stock Exchanges und
regulation 33 of the SEBI (L,i~ting Obligation and Oi~losure RequirenlentS) Regulations.z015, The'full fama:! otthequartsfly & ,
yearly financial results is available on the website of SSE and NSE at Vll'Nw,bseindia·.c·om and'www,nseindia.c·om respecth/elyl
and on,Compan,y's websltewww.rflagnumvenlures.in

3. After Review by the Audit Committee, The above Financial Results have been apprOiJedby the Board of Directors' at its meeting
on 1-2tli Novenlber, 2019.

,4. EPS for the Quarterare not annualised.
5. The figures lor tile previous period ,have been regrouped'/rearranged wherever neeessary.

By the order of the
For Magnum Ventures limited 1

Place: New Delhi
12.11..2019

• New Delhi

Apple card's
gender-bias
claims-look
familiar to
old-school
banks
BLOOMBERG
New York, NovemJ:)er 12

APPLE PITCI;IES ITS new card
as a.model of sun plrcity and
transparency, upending eve~y-
thing consumers think-about
credit cards,

But for the card'soverseers
at Goldman-Sachs Group Inc.,
it's creating the same
headaches that have bedeviled
an industry the companies had
hoped to disrupt.

Social media POStiIlgS ill
recent days by a tech entrepre-
neur and Apple co_founder
Steve Wozlliak co,mplainillg
a_boat unequal treatmen t of
tileir wives igtlited a firestorll1
that's engulfed the two giants
of Silicon Valley and Wall
Street, castlllg a pall over w11at
tIle cOlllpallies llad claillled
was tIle most sllccessful
Iallnch of a credit card ever.

Goldman has said it's done
nothing wrong,

Thete's been 110 evidence
that the bank, which decides
who gets an Apple Card and
bow much tbey can borrow,
il1telltiollally discrill1ina'ted
against worn_en. But tllat'111ay
be the point, according to
critics.

The com.plex models that
gtlide its lend'illg decisions
may inadvertently produce
results that disadvantage cer-
tain grollps.

The problem - in Washing-
tOIl it's referred to as~(clispa:rate
illlpacf" - is one tIle fillanoial
indttstryha's spent years trying
to address,

The Increasing use of algo-
citlunsin lending decisions has
sharpened the years-long
debate1 as COU'S'Ulll_er advo-
cates, a.'med with what they
claim is supporting research,
are pushi,ng regulators and
companies,torethinkwhether
nl0dels are onlyenttenching
discritnination that algo-
rithm-driven I~nding is meant
to stamp out.

IIBecause lllacllllles call
treats imilarly- situated people
and dbjects differently,
research is startil1g to reveal
SOllle t[oltblillg exam pies ill
which the reality of a.lgorith·
1llic decis.ioll-1l1al{ing falls
Sllort of Otll' e.xpectatiblls, or is
Silll:ply wrollg/' ·Nicol Ttl.r,ner
Lee, a fellow at the Center for
Teclul010gy Innovation at tlle
Brookings Institution,recently
told Congress,

Wozniak and David Heine-
lne,ier Hanssoll'said on Twitter
thattheirwiveswere givellsig-
nificantly lower limits on tlleir
Apple Cards, despite sharing
finances and .fiiling joint tax
retllr:ns.

Wozniak said he and his
wife report the S?llle income
and have a joint bank
account, which should meall
that lenders view them as
equals.

Google sues london
cabby who named

firm Goooglie

BET'S "MIGHTY"
GOOGLE faced an l1nlikely
figtlre ina,London's cotlrt on
.Monday: a cab driver from
SoutllLondon.

The search:fu:msued Gooog-
lieCars'sole dh:ectorSohail Nagi
for£10,OOO ($12,800),arglling
the cabby had been "unfairly
free-riding offits reputation"by
presenting the company name
in Google's style - using a velY
slllillarfollt_aIld,colorschelll eas
the tech giant's logo,

lR2012, after a two-month
discussion witli Google, Nagi
agreed to change his logo to
I:llad,Witll cricket balls in place
of tIle O's to rep1:eSelJ_t the
cricket term,for a slow spinning
baU - a "googly," Google;s
lawyer MaxweU Keay said this
hadn't beeninlplementedhow-
ever, and ,the logo was only
cbanged thisyear,afterthe firm
had filedits suit againstthe taxi
company,

Judge GOI:donNurseluled in
favour:oftlle cOInpany after it
agreed to c~pits l~galcosts at
10,OQOpOllnds, about half of
what it incun'ed, whic,h Nurse
Galled Ua very gen.~:t:o.uslimit:'
Nagiwasorderedtop~ythesunl
within 28 days and Waswarned
tl1at Google could make a claim
agairlst Iiis h'orne in l;O!ldonJs
Mitcham neighborhood if.he
fails to do so,

- very poor lnan and it.'s
IiLard to sllIv"ive:'Nagi told

-BLOOMBERG
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Tolal COlilPfahensive Inool/1e jor 1M period
ICOIilP""'9 Profiti (Ln.s) for toe period lalter lax)
and ot~r l;llrnprellensl.eIncome (aft,r laX)]
EqUity Sh",. Capital 32i.60

53.64
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1. This statement' has been prepali!l:l in accordance with tile Gompanies (Indian AccOunting Stand'ards) Rules, 2015 (INO Ao,ore-,
s.cribed1under Section 1:3'3of the Companies Act, 20,13 and oUler recqgnised accounting, practices and policies:tQ, the.
applicable,

2. The above is,an exl"ract of tne detailed format of quarterly & half"yearly financial results filed with the Stoc.k Exchanges und
reguiation 3-3'of th~ SE61 (Listing 'Obligation al)d Disclosure Req uirements), R'egulation.s 201'5. The full fornl_atof the quar1erly·& '
yearlY financial results is available:,ori the website oJ BSE arid NSE al WW-N .bseindia.e"bm and'www.nseiodia:oom respecth/elyl
and on Companys website www.magnl!mventures.ih

3. After Review by,the'Audit ConJnJittee; The abo~:Finar:lcial,Resl.ms have beenappro~tl by the Soard ofDirector~-at its meeting
on 12th Noveinber,2019.

4. EPS;.for 'the Q.uarter are nol a.nnualisedl,
5. The 'fig ures for the previous period have b_e"enregro_uped/rearranged wherever ne:ce_ssary.

>Qf1GT
30.9.201"9 30.9.2018 ~~

30.9,~019

By the order of the
For M~gnumVenture~Li'mite,dl

1\«f') ( 1 (

5641.6 4507.7 I

)

109,30.8 5635.9- 4507.7
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~t4'l.: 011-66155129, ~ --;:f. -<'91-120-4588513
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509.8 82A.-3 512.7 265.4 830.4 9,77.2
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" No' ProlO~(Loss) for Iw period lbefore , ..
Exc'J'tiDnal andfor E,'raordln,,'Y '"ms)

3 Nel: ProlllllLoss) ior Ihe perlod' befole lax (<Iller
,E><option.1 Mjlfor E,lra"dln"'Y ilem8)
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19.57 46.85

epape r., jan$atta. c·ol1\;

22.00

324.50 124.50
Heserves {8CludlDg Re,aJUaJlonlies$e as snC>lln
in U1eAlldi,ed S~lanc. Slwlet olin. I&VIOUS''el" 238 ..08
tarningsJ(Lpss) Pe, Sharei,o.t ann.<lII,se<l,in RO.)
fo' cOfllil1lJingand discc..,n.lluad opera.liD~!<

Basic
. ililut,d

0.23.14 1.4438~$la11
fl.67al 144~80.6031

·~otes;
t The"bove is ~n,.lv",1 ofth~d~l"" formal01Fi antialRe,,",. f01l!1e~uarWrandhalf ,~ar~'$epf8mboi 30,

2!)19fi~j ",1~,Ii'.eS\ock ""char;ges u"d~r Regulalioo33ol~eSffillIUstlr,g{)!lf!);jji'''~ ~d Cisdosura Requlremem~l
~gulalj""s, 201S. The Mllormal Qilh. Fi..... i<lI «:",111"'orthe quarto< aDdnall')',Ur end." SeRI~mOOl3(1, 2019
.aTe .3'i,aJt.able. o~ the' website EMIhe S-SE. tJmited (www.b5eindr.a.com) ,atl,d ~lel:ropoli~all :Slock &'o.hange ~fIndia
Li~d 1."",."",".lnl ,,'here ~. IXllllP"flY'S sh_~"~ IIsl~ <\hd shall al.u I:ie "''''labl' on Ih. website olille
80mpany ~\vl"'w..aarushklod~!ci:lm},

1 The abil',e "~,audlledStBooalon.~nan~al'r.f>UI~of iha G<Jmpar,) 'far the.qualle! and ye:arh~fce~ded'SePI~mOOr
3D,2!J19h•.,.. 0000 (Ilvi.~'.ed b),Audil GornmiH'. of Ih. Bo,,~ ""d 1I1".aI:.r "Wf<'Vf<) by 100aoard Of000£10"' oj
Its ~llng held on I2Ih Ntn'O<riber, 1~19.

Ptac-a:. N'BW,[}Blh,i
,Date ~1,_2lhlN(l'liElm~li!r'! 2~19,

By Q!rpl!lTof the' Eloar.d
~o,A~1~!hrQodInQ~~r~~Ltd.
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