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SECOND INSTANCE OF PREPAYMENT THIS FISCAL

Airtel prepays 8,325 cr JSW Energy’s Q3 profit
rises 2990 to X231 crore

for 2015 spectrum

JATIN GROVER
New Delhi, Januvary 23

BHARTI AIRTEL ON Tuesday
said it has prepaid 8,325
crore to the department of
telecommunications (DoT)
towards part payment for the
spectrum acquired in 2015.
The same has been done to
save on interest costs as the
spectrum dues installments
carried a higherinterest rate of
10%, it said in an exchange fil -
ing. This is the second time in
the current financial year
(FY24) that Airtel prepaid its
high cost deferred liabilities
ahead of the payment sched-
ule.In July 2023, the company
had prepaid ¥8,024 crore to
DoT towards part payment for
the spectrum acquired in 2015.
In 2015, Bharti acquired
spectrum worth¥29,130 crore
in the auctions. The company
had paid around ¥7,833 crore
upfront for the spectrum

Antler to

AYANTI BERA
Bengaluru, January 23

ANTLER INDIA, THE regional
arm of the global early-stage
venture capital firm,is looking
to make around 35-40 invest-
ments thisyear,more thanthe
25 bets they had made in
2023, said Rajiv Srivatsa, part-
ner at the firm.

Srivatsa expects the fund-
ingenvironmenttotakeaturn
for the better this year, after
seeing over ayear of slowing
deals and cautious investors.

“While generally the senti-
mentseemstobe turning, itis
still too soon to say because
there are a variety of macro
factors, such as the elections.
So it’s a bit of a wait and
watch,”he said.

Antler has so far backed 50
startups in India, including

CASE HISTORY

mIn 2015,
Bharti acquired
spectrum worth

229,130
crore

inthe auctions

Airtel has so far paid around 32,997 cr

forthe spectrum, including interest

acquired. Post that,Airtel also
prepaid about 8,815 crore in
March 2022.Intotal,the com-
pany has so far paid DoT about
332,997 crore towards 2015
spectrum dues, including the
interest amount.

Earlier, Airtel had prepaid
15,519 crore for spectrum
acquired upto 2014 auctions.

Notably, Airtel has been
generating an annual operat-
ing free cash flow of ¥19,000

step up India bets

RAJIV SRIVATSA,
PARTNER, ANTLER INDIA

WE EXPECT THE
FUNDING
ENVIRONMENT
TOTAKEA
TURN
FORTHE
BETTER
THISYEAR

companies such as Bookee, a
software-as-a-service plat-
form for fitness companies,
Bold Finance, which offers
credit against gold, intercity
mobility platform ApniBus,
social investing app Clubfolio
and generative Al startup

mThisisthe
second time
inthe current
financial year
that Airtel
prepaid

high cost
deferred
liabilities
ahead of the
payment
schedule

crore, despite higher capital
expenditure (capex) towards
5G rollout, Airtel CEO Gopal
Vittal had said in the July-Sep-
tember earnings call.

In the near-to-medium
term, Airtel is expected to use
its cash essentially to to de-
leverage and reducethe cost of
financing. “Going forward, we
expect this (cash flows) to only
improve given Arpu growth,
organiccustomerads,premiu-

Hexo.AL

Earlierin September,Antler
India closed commitments of
¥500 crore in its I600-crore
maiden pre-seed fund, and is
nearing its final close.

While the fund is largely
sector agnostic, Srivatsa
belives that startups working
with Al and those building on
India’s digital public infra-
structure such as Open Net-
work for Digital Commerce
(ONDC) or UPI will be a big
focus area for the fund.

The fund has so farinvested
in four such startups,who are
building capabilities on the
ONDC platform primarily to
assist seller onboarding and
bolstersupply chainsand plans
to invest in another four-five
thisyear.

For example, last year, the
company invested in a startup

dues

misation, portfolio resilience,
our focus on cost, and capex
moderation,afterthe elevated
front loading we have today,”
Vittal had said.

In August 2022, Airtel
acquired 4G/5G spectrum
worth 343,084 crore.The com-
panyhad paid¥8312.4 croreto
DoT towards dues for spectrum
acquired in the recently con-
cluded 5G auctions. “This
upfront payment of four years
allows us to drive 5G rolloutin
a concerted manner given our
operating free cash flow.

Airtel also has access to
¥15,740.5 crore in capital
from the rights issue which is
yet tobe called,’Vittal had said.
Prepayment of spectrum dues
by telecom companies have
also helped DoT to surpass its
receipts targets in recent years.
In FY24, the government has
fixed a receipt target of
389,469 crore for DoT,which it
expects toachieve.

in 2024

called Plotch.ai that helpslarge
and mid-scale enterprises join
ONDC.As for A, industry par-
ticipants believe the sector is
likely to see a surge of funding
this year, even amid a weak
environment. “I think there
was a huge hype cycle for Al
lastyear.WhenIsayhype cycle,
Imean the number of founders
jumping on to Al was too
much.

This year, I think there is
some filteringon thisyearand
understanding what are the
real areas in which you can
build some of these compa-
nies,’ Srivatsa said.

He also expects a surge of
startup [POs between thisyear
and earlynext,as mostofthese
companies have matured over
the last two years of downturn
and shifted gears to focus on
profitability and efficiency.
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RAJESH KURUP
Mumbai, January 23

JSW ENERGY HAS posted a
28.8%rise in consolidated net
profitat I231 crore, missing
Streetestimates,mainly driven
by strong performance of its
thermal power plants.

In comparison, the Sajjan
Jindal-led company had posted
anet profit of Y180 crore dur-
ing the same period ayearago.
During the quarter under
review, the company’srevenue
rose to ¥2,543 crore from
X2,248 crore recorded during
the same quarter of last fiscal,
JSWEnergysaid in astatement.

Its EBITDA rose 77.7% to
31,111 crore from X625 crore
from the December quarter of
lastyear.Aconsensus estimate
of Bloomberg analysts was
expecting the firm to postanet
profit of ¥371 crore, on rev-
enue of ¥2,984 crore and an
EBIDTA of ¥1,317 crore.

Higher profitabilitywas dri-
ven by“robust” performanceat
thermal power plants, it said.

The consolidated networth
and net debt as on December
31,2023, were 320,976 crore
and X26,286 crore, respec-
tively,resultinginanetdebtto
equityratio of 1.3 times.

During the reporting quar-

Havells posts
1.5% rise in
Q3 net profit

HAVELLS INDIA on Tuesday
reported a marginal 1.54%
rise in its consolidated net
profit to ¥287.91 crore for
the third quarter. Its rev-
enue from operations
increased 6.93% to
34,413.86 crore. — PTI

ter, JSW Energy’s overall net
generation rose43%to 6.1 bil-
lion units (BUs) on a year-on-
year basis, driven by higher
thermal generation and con-
tribution from acquired and

Pidilite profit
rises 66% to

¥510.9 crore

PIDILITE INDUSTRIES on
Tuesday posted a 66% jump
in its consolidated net profit
at ¥510.92 crore in the
December 2023 quarter.
The company’s net profit
stood at X307.74 crore in
theyear-ago period. — PTI

greenfield renewable energy
capacity additions.The com-
pany’s total renewable genera-
tion rose 71% to 1.4 BUs and
total thermal generation was
up 37%, it said.

REC to be nodal agency for
PM’s rooftop solar scheme

ARUNIMA BHARADWAJ
New Delhi, Januvary 23

THE MINISTRY OF new and
renewable energy has desig-
nated REC as thenodalagency
for the implementation of
Pradhan Mantri Suryodaya
Yojana, aimed at installing
rooftop solar at 10 million
households, the company’s
chairman and managing
director Vivek Kumar Dewan-
gan said on Tuesday.

REC will be providing line
of credit to the tune of
15,000 crore each to eight
central public undertakings
identified fortheimplementa-
tion of rooftop solar, among

other private developers and
vendors, amounting to a total
credit of ¥120,000 crore.

“Today, in our board meet-
ing, the board has authorised
management of REC toissue a
line of credit to central public
sector undertakings which are
going to act as renewable
energy service company (for
the scheme) to the tune of
about 315,000 crore,” Dewan-
gan said. “There are eight
CPSUswho are going to imple-
ment the solar rooftop. We are
committed thatwewillbe able
to give LoC up to 120,000
crore for rooftop solar mis-
sion,”headded.

Prime Minister Narendra

Modi on Monday had
announced the launch of Prad-
han Mantri Suryodaya Yojana
with an aim to install rooftop
solar power systems at 10 mil-
lion households across the
country. The chairman said
that the government is in the
process of revising the
National Rooftop Policy and
will come out with the guide-
lines soon,adding that the pol-
icywas already at bay.

REC, a ‘maharatna’ Central
PSU, recorded a 13.5%
increaseinitsconsolidated net
profit for quarter underreview
at 3,308.42crore from
32,915.33 crore in the same
period last year.
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RESULTS CORNER

Ericsson
India sales
fall 40% to
X4, 560 cr

JATIN GROVER
New Delhi, Januvary 23

TELECOM EQUIPMENT
MAKER Ericsson on Tuesday
reported a 40% quarter-on-
quarter (q-o-q) fall in revenue
from India operations to
34,560 crore in the October-
December quarter, according
to the company’s earnings.

Ericsson,which tillthe July-
September quarter was wit-
nessingrecord sales from India
operations, said its sales from
theregion duringthe reported
quarter declined sequentially
as the market has started see-
ing normalised investment
levels from telecom operators
following an unprecedented
5G network rollout pace.

On a year-on-year basis, the
company’s sales from Indiarose
14% in October-December,
owingto highersalesoftelecom
equipment as Airtel and Jio
deployed 5G. During the same
period in 2022, 5G was only
introduced in India and pace of
network rollout was slow.

“The mobile network
industryremainschallenging,”
said Borje Ekholm, president
and CEO, Ericsson,in the earn-
ings statement.“We expect the
current market uncertainties
to prevailinto 2024 witha fur-
ther decline of the RAN (radio
access network) market out-
side China as our customers
remain cautious and the
investment pace is normaliz-
ing in India,” Ekholm added.

According to the company,
a reduction in capital expen-
diture, largely from telecom
operators in India, was
expected in the beginning of
2024 butthat occurred earlier
than anticipated. Even as
India continues toremain the
second biggest market for
Ericsson, the country’s share
in Ericsson’stotal salesduring
the quarter fell to 8% from
15% in the preceding quarter.
Compared to the same period
last year,India’s share rose by
2%.

From January to December
2023, India’s contribution to
Ericsson’s global sales rose to
129% from 4% in 2022.

(Rs. in Crores)

S.no Particulars | Quarter Ended| Quarter Ended Quarter Ended Ninénhggzths Ninznhgzzths Year Ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total Income from operations (Net) 77321 | 850.31 784.06 2,350.26 2,121.62 2893.68
Net Profit/(Loss )for the period (Before Tax, Exceptional .
2 and/or Extraordinary ltems, Share of Loss of Associate) 73.77 67.00 57.67 201.93 157.82 227.59
3 [ =t Proftlass)iortha periotbefors Tex (Aler 73.77 67.00 57.67 201.93 157.82 227 59
xceptional items and/or Extraordinary ltems)
4 | Not ProflLoss)for the period Ater Tax (After 61.47 58.84 50.47 172.86 140.10 204.09
xceptional and/or Extraordinary ltems)
5 | Total Comprehensive Income for the period 61.88 53.63 68.33 165.70 151.20 203.75
6 | Equity Share Capital (Face value per share Rs 2/-) 13.81 | 13.81 13.81 13.81 13.81 13.81
7 Reserves (excluding Revaluation Reserve) 57512
8 Earnings Per Share (After Tax & minority interest)
(of Rs 2/- each)
(a) Basic: 8.74 8.52 742 24.96 20.29 29.72
(b) Diluted: 8.74 8.52 7.42 24.96 20.29 29.72
Key Numbers of Unaudited Standalone Financial Results (Rs. in Crores)
Turnover (Net Sales) . 05. . ,958. ,828 024,
2 | Profit Before Tax 59.82 50.63 22.41 158.39 63.41 116.25
3 | Profit After Tax 50.46 43.51 17.32 132.69 50.08 101.15

NOTES:

website of the company viz. www.gravitaindia.com

held on 23rd January, 2024

Place : Jaipur
Date : 23"January, 2024
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Registered Office: Saurabh, Chittora Road, Harsulia Mod,
Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)
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b) Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

a) The above is an extract of the detailed format of quarter / 9 Months ended results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the quarter / 9 Months ended results are
available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the

c) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

For Gravita India Limited

Sd/-

Yogesh Malhotra
Whole-time Director & CEO

DIN : 05332393 /

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023
{Amount in IMR Mn.)
Quarter Ended Mine Months Ended Year Ended
Particulars 31-Dec-2023 | 30-5ap-2023 | 31-Dec-202 4 31-Dec-2023 | 31-Dec-2022 | 31-Mar-2023
Unaudited | Umnaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income 12,462 12,7711 12235 37,789 112 49 510
2 | Met Profit before tax 2,121 2,249 1,035 6472 2826 4441
3 || Met Profit after tax (before share of non controlling inberests) 1,617 1,739 765 4917 2,084 3 276
4 || Total Comprehensive Income (before share of non contralling 1,500 1,710 1,061 5,025 2,517 3877
inberests)
5 || Bquity Share Capital 453 453 453 453 453 453
G | Other equity {excluding Revaluation Reserve) 29,309
7 | Earmnings Per Share (Face value INR 2 each) {not annualised):
a) Basic 7.14 7.68 3.3B 21.71 9,21 14.47
b} Diluted 708 761 336 21.53 9.15 14.40
Motes:

1 These unawdited results have been prepared in accordance with the recognition and measurement principles kaid down in the Indian
Accounting Standard 34 “Interim Financial Reporting™("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under as amended from time to time. The above financial results were reviewed and recommended by the
Audit Committee and taken on record by the Board of Directors at their meeting held on 22 January 2024,

2 Standalone Financial Information:

(Amount in INR Mn.)
Quarter Ended Nine Months Ended | Year Ended
Particulars 31-Dec-2023 | 30-5ep-2023 | 31-Dec-2022| 31-Dec-2023 | 31-Dec-2022 | 31-Mar-2023

Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
Revenue from Operations 018 5.129 4 496 15 01 13,464 18 234
Profit before tax 1,218 1,575 795 4737 2,195 4 034
Net profit for the period 1,014 1,145 539 3,642 1,566 3, 084

fin%. cpi-ir

/

3 The Board of Directors at its meeting held on January 22, 2024 declared an interim dividend of INR 2.00 per equity share of the Company
for the Financial Year 202 3-24. The Record Date for the aforesaid interim dividend will be February 02, 2024.
4 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterty
financial results are available on stock exchange websites (www. nseindia.com and www.bseindia.com} and on Company's website

(www.Zensar.com).

Mumbai
Date: 22" January, 2024

Scan this QR code to download
Unaudited Financial Results for
the Quarter and Nine Months Ended December 31, 2023

PPRPG

New Delhi

For and on behalf of the Board

Manish Tandon

CED and Managing Director
DIN : 07559939
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Colgate’s volume woes
need to be brushed off

03 domesticsales were led by double- dlglt growth intooth paste vertical

RAM PRASAD SAHU
Mumbai, 23 January

he stock of Colgate-Palmolive,

I India’s largest oral care company,

slipped 3.8 per cent on Tuesday

amid the lack of traction on the volume

front and downgrades over valuation
concermns after the recent rally.

Colgate-Palmolive (India) has been
one of the top gainers in the consumer
space since June 2023, enriching inves-
tors by 53 per cent in this period.

While revenue growth for the com-
pany in the quarter at 8 per cent was led
by pricing, the volume trend continues
to be uninspiring. Overall, the volumes
were down as compared to the expecta-
tions of a 2 per cent growth.

On the domestic front, sales growth
of 8.8 percent included aslight improve-
ment in volumes as compared to the
year-ago period. The domestic sales
growth was led by a double-digit
improvement in toothpaste, which was
offset by the decline in toothbrushes in
this period.

Analysts led by Mehul Desai of TM
Financial Research believe that there is
no material acceleration in sales per-
formance. Normalised sales growth over
the last four years stood at 5.1 per cent
during the December quarter and this is
in the same4-5 percent ballpark as seen
in recent quarters.

Volume growth, too, has been slug-
gish. Kotak Research sayswhile Colgate’s
revenue growth in Q3 is likely among the
best in the staples pack, we note that its
volume growth continues to lag peers —
Hindustan Unilever, Godrej Consumer

m%
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Source: Motilal Oswal Research

The overall growth seems stagnant
with anticipated volume growth
expected to be muted in the future.

Additionally, dueto the high oral care
penetration and competition from
herbal players, the company has strug-
gled to achieve volume growth for
several years.

Moreover, the premiumisation
in general trade and traction in personal

Products, and Dabur. care has been slow,
Similarly, Motilal Oswal they add.

Research points out that Most brokel-'ages Though the volume
toothpaste volumes in have a cautious growth was not impres-
the quarter were flat to view of the stock, sive, the company regis-
positive. Despite numerous given the 24% tered strong profit
product innovations and gains after growth and margins in
marketing efforts, the 03 results and the quarter.

rebound in volume remains high valuations Its gross margins

uninspiring, it adds.

Analysts led by Naveen
Trivedi of the brokerage point out that
sales, operating profit, and net profit for
the 10 years ending FY23 stood at 9 per
cent and 8 per cent respectively.

expanded by 639 basis
points year-on-year(Y-o-
Y) and 341 basis points sequentially to
all-time high levels of 72 per cent.

This was over 300 basis points better
than what brokerages were working

with. The gains came on the back of soft
input costs and price hikes taken by the
company on the premium portfolio
during the quarter.

While advertising expenses were up
by 150 basis points at 14.6 per cent of
sales, other expenses were down 90 basis
points at 16.1 per cent. This has helped
the company retain the bulk of the mar-
gins at the operating level. Operating
profit margins expanded by 550 basis
points to 33.6 per cent.While operating
profit was up 30 per cent Y-o-Y, the mar-
ginbase is expected to catch up from the
March quarter onwards.

We expect profit growth momentum
to slow to high single-digit or atbest low
double-digit, which, in our view, could
start to cap stock performance from here
on, saysJM Financial Research.

Most brokerages have a cautious view
of the stock given the 24 per cent gains
on the stock post the September quarter
results and valuations, which are higher
than its five-year average.
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PARTIAL WITHDRAWAL FROM NPS

Ambit of reasons for withdrawal
expanded; usefacility cautiously

Withdrawal made duringtenure for other goals will erode retirement corpus

LUMP SUM WITHDRAWAL: PROS AND CONS

BINDISHA SARANG

ThePension Fund Regulatory and
Development Authority (PFRDA) came
out with a master circularon January12
regardingthe new rulesthatwill govern
partial withdrawal fromthe National
Pension System (NPS). These ruleswill
come intoforceon February1.

Currentrules

Asubscriber canwithdraw apart of their
NPS corpusbefore retirement.Upto25
percentoftheamountaccumulated can
be withdrawn. Heretheamount
accumulated referstotheemployee’s
contribution. Withdrawal cannotbe
made fromthe portionofthe corpus
contributed by the employer.

Subscriberscanonly makea partial
withdrawal afterhaving completed three
yearsin NPS. Altogether, they can make
onlythree partial withdrawals
throughouttheir entire tenurein NPS.

According to Amit KumarNag,
partner, AQUILAW, “The permitted
reasons for withdrawal include
children’shighereducation, children’s
marriage, purchase orconstructionofa
residential house, and treatment of
critical illnesses.”

What will change

Housing: Ifa subscriber makes
apartial withdrawal forthe
purchaseorconstruction ofa
residentialhouse or flat, then
money can bewithdrawn from
NPS forthe purchaseof the first
house only. Aninherited house
will not count forthis purpose.

“Anancestral propertyis not Y not compromisethe primary
considereda house orflat M 0 N E goal of buildinga robust
purchased orconstructed by retirement corpus.”

thesubscriber,” saysSumaR V, partner,
King Stubband Kasiva.

Children: Asubscribercanmakea
partial withdrawal for theirchildren’s
educationor marriage. PFRDA has
clarified that childrenincludelegally
adopted children.

Reskilling and startup: Theregulator
has widened the ambitof purposes for
which partial withdrawal canbe done.

Za)

YOUR

m A recently introduced in receiving their [ CONS |
facility subscribers pension funds @ During the SIW period
can opt for is Systematic | g e facility can be used subscribers are

Lump Sum Withdrawal
(SLW), which allows

until the age of 75,

restricted from

Loa O providing an extended contributing to
g:ﬂgdtg gvatl;grriz\:tl period for regular their Tier-I account
of their corpus thhdr.awals @ Partial withdrawals
at retirement ® Subscribers can are also not permitted

@ \Vithdrawals can be
made monthly,

eliminating

automate periodic
withdrawals,

need to repeatedly

during the SUN period

| ADVICE

® Avoid excess

the

quarterly, half-yearly, apply and get withdrawal and
or annually, giving approvals for periodic early depletion of the
subscribers flexibility withdrawals lump sum corpus

These nowincludeskill developmentor
reskilling, and alsotoestablish one’s
venture or startup.

Use withdrawalfacility with caution

NPSis meant tobe aretirement savings
tool. The purpose of providingthe partial
withdrawal facilityistoallow some
flexibility. Says Suma: “Partial
withdrawal helps members meet specific
financial exigencies.”
However, usingthis facility
runsthe riskof eroding the
final retirement corpus.
Therefore, it should be utilised
withutmostcaution. As
Vanshika Ahlawat, associate,
PSL Advocates & Solicitors,
says: “Ensurewithdrawalsdo

Partial withdrawal of up to 25 per cent
istax-freeand hence does not carry any
tax implication.

Should youoptfor NPS?

NPSisa cost-efficient investment
mechanismthatallowsinvestors
flexibility inchoosing their asset
allocation (allocation toequitiesand
debt)based on theirriskappetite. Asit

offersequity exposure, returnsoverthe
long termarelikelytobe higherthan
fromotherlong-term, fixed-income
alternativeslike Public Provident Fund.

Through NPS, subscriberscanalsoget
an additional taxdeduction of350,000
under Section80CCD1(B). This
deduction isexclusive toNPS. Itisover
andabovetheSection 80C deductionof
¥.51akh. Uponretirement,subscribers
can withdraw 60 per cent of the corpus as
alump sum. This amountistax-free.

On thedownside, NPS hasalong lock-
inperioduntil retirement. If asubscriber
withdrawsfromNPS prior toretirement,
80 percent ofthe money mustbe
invested in anannuity and only 20 per
centisreceived asalump sum.

Upon retirement, subscribers must
use 40 per cent of the corpusto buyan
annuity. Theinterest payouts by annuity
planscan sometimesbe lowandare
taxableatslabrate. NPSiswellsuited for
higher-income peoplewhoareunlikely
to need the money invested in NPS before
retirement. It may not be ideal for
someonewho may need the money for
emergenciesbeforeretirement.

Thosewhowant equityexposure,
tax benefits (under Section80C)and
anytime liquidity may consider
equity-linked savings schemes.
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G RAVI A “'RecyCI'ng B el (India) Ltd
For A Better Tom w \ the line pipe people

AN INDIAN MULTINATIONAL COMPANY At Gravita, we understand that | CIN: - L99999MH1988PLC047408

Registered office : Man House, 101, S. V. Road, Opp. Pawan Hans, Vile Parle (W), Mumbai - 400 056

responsible recycling not 0n|y creates Website: www.mangroup.com, Email: cs@maninds.org

sustainable value for the green economy
but also for all our stakeholders. We have
maintained a growth trajectory and are

GLOBAL FOOTPRINT

Network Spread Over 70+ Countries Across
6 Continents

STANDALONE

CONSOLIDATED

®

12 ECO CONSCIOUS confident to keep progressing on

State-of-the-art Manufacturing Facilities our vision : Revenue from EBITDA Revenue from EBITDA
“To be the most valuable Operations Rs. 85.27 Crores Operations Rs. 79.07 Crores

RECYCLING DNA in th i Rs. 830.28 Crores (YoY) Rs. 833.02 Crores (YoY)

31 Years | 5 Business Verticals | Providing compan;:, L @ [9Cycling Space (YoY) (YoY)

Turnkey Solutions & Consultancy for globally. EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED RESULTS

Recycling Industry FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023

(Rs. In Lakhs)

%“‘ We recycle to save environmenb : ”

STANDALONE CONSOLIDATED
(Rs in Crores) N Particulars
° Quarter |Nine Month| Quarter | Quarter |Nine Month| Quarter
Revenu e - EB |T D A P AT Ended | Ended | Ended | Ended | Ended | Ended
0, [+) > 0, > 31.12.2023(31.12.2023| 31.12.2022|31.12.2023 | 31.12.2023| 31.12.2022
-4% +26% +20%
Unaudited | Unaudited | Unaudited| Unaudited | Unaudited| Unaudited||
m 789 m 71 m 50 1 | Total Income from Operations 83,028 | 230201 | 61276 | 83302 | 233150 | 65811
03 FY2 4 03 FY2 4 03 FY2 4 6 0 2 |Net Profit / (Loss) for the period (before Tax, Exceptional andlor Extracrdinary items#) 4978 | 12323 4,848 4323 11,186 4,934
75 8 90 3 [Net Profit / (Loss) for the period before Tax (after Exceptional andlor Extraordinary
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31*' December, 2023 (Rs. in Crores) items#) 4978 12,323 4,848 4,323 11,186 4,934
] Quarter Ended|Quarter Ended|Quarter Ended| Nine Months Nine Months Year Ended 4 |Net Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary
S.no Particulars 31.12.2023 30.00.2023 31.12.2022 31?‘:;323 35{;’;322 31.03.2023 items#] 3,?1 5 9,250 3,534 3,060 8,1 01 3,?20
(Unaudited) | (Unaudited) | (Unaudited) ILIn:;uditedl Iur;audﬂed! (Audited) i ||5 |Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period
1 | Total Income from operations (Nef) 773.21 850.31 784.06 2350.26 212162 280368 : (after tax) and other Comprehensive Income (after Tax) 3,741 9,358 3,768 3,098 8,209 3,854
) Net Profit{Lossfor the period (Before Tax, Exceptional 6 |Paid up Equity Share Capital 3,005 3,005 3,005 3,005 3,005 3,005
andior Extraordinary ltems, Share of Loss of Associate) 73.77 67.00 57.67 201.93 157.82 227.59 7 Earning Per Share (Of Rs. 5/- each)
3 Eﬁiﬁfﬂiﬁ:ﬂfﬁﬁfﬁ ﬁ;ﬁ;ﬁ;ﬁ?‘fr 7377 67.00 57 67 20193 157.82 29759 Basic (Rs.) 6.18 15.39 6.06 5.09 18.61 6.20
Diluted (Rs.) 593 14.78 6.06 4.89 17.87 6.20
Met Profit{Loss jfor the period After Tax (After
4 Exceptional andor Extraordiary kems) 61.47 58.84 50.47 172.86 140.10 204.09 Notes
1 The above is an extract of the detailed format of the Quarter ended results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure
5 | Total Comprehensive Income for the period 61.88 53.63 68.33 165.70 151.20 20375 Requirements) Regulations, 2015. The full format of Quarter & Nine Month ended Unaudited Financial Results as reviewed by the Audit Committee on January 23, 2024, and
] ) N 13.81 subsequently approved by the Board of Directors on same date are available on the Company's website i.e. hitp:/www.mangroup.com and also available on the websites of Stock
6 | Eauty Share Caplltal (Face vallfe per share Rs 2-) Ba1 13.81 1381 1381 1381 Exchanges websites viz BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).
7_| Reserves (excluding Revaluation Reserve) 575.12 2 The above results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013, read with the relevant
g | Eamings Per Share (After Tax & minority interest) Rules issued there under and other accounting principles generally accepted in India. Accerdingly, previous period's figures have been reclassified / regrouped/ restated,
(of Rs 2/- each) ; whenever necessary.
(a) Basic: 8.74 8.52 742 24.96 20.29 29.72 i |3 Theoutstanding order book position as on date is approx. Rs. 1300/~ crs to be executed in 5to 6 months.
- 4 The company has filed settlement application with Securities Exchange Board of India (SEBI) and in accordance with discussion with SEBI, Company has consolidated financial
(b) Diluted: 8.74 8.52 7.42 24.96 20.29 29.72 statement of Merino Shelters Private Limited (wholly owned subsidiary) with financial statement of Holding Company and has given the necessary effects in financial year 2022-23.
The Previous periods figures are not comparable due to the necessary effects of consolidation has been since quarter ended 30th September 2023
1 | Turnover (Net Sales) 599.03 705.31 706.76 1.958.21 1.828.03 2.524.39 For Man | ies (India) Limi
2| Proft Befors Tax 59.62 50.63 2241 158.30 5341 11625 | THE or Men Incustries (indla) Limie
3 | Profit After Tax 50.46 43.51 17.32 132.69 50.08 101.15 AN ) R C Mansukhani
NOTES: GROUP Place : Mumbai Chairman
Globally Comnmmitied Date : January 23, 2024 DIN - 00012033

a) The above is an extract of the detailed format of quarter / 9 Months ended results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the quarter / 9 Months ended results are
available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the
website of the company viz. www.gravitaindia.com

b) Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

¢) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 23rd January, 2024

Place : Jaipur

Date : 23 January, 2024

Gravita India Limited

CIN: L29308RJ1992PLC006870

Registered Office: Saurabh, Chittora Road, Harsulia Mod,

Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)

Telephone: +91-141-4057700 | Email: companysecretary@gravitaindia.com
website: www.gravitaindia.com
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For Gravita India Limited To book your copy, sms reachbs to 57575 or email order@bsmail.in

Sd/-
Yogesh Malhotra
Whole-time Director & CEO
DIN : 05332393
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HGRAVITA  *mn.,
For A Better Tomorrow

responsible recycling not only creates
sustainable value for the green economy
but also for all our stakeholders. We have
maintained a growth trajectory and are

GLOBAL FOOTPRINT

Network Spread Over 70+ Countries Across
6 Continents

12 ECO CONSCIOUS confident to keep progressing on
State-of-the-art Manufacturing Facilities our vision :

113
RECYCLING DNA To be _th;? mostr valuable
31 Years | 5 Business Verticals | Providing company,r, L1 @ recycling space
Turnkey Solutions & Consultancy for globaﬂy.

Recycling Industry

_C‘?' We recycle to save environment

(Rs in Crores)
Revenue “mg | EBITDA PAT )
-4% +26% “ +20%
CEIREE] 789 CEIRZE] 71 Q3 Fy23 )
¥1a7Y] 758 Q3 FY24 [ 60

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31* December, 2023

(Rs. in Crores)

Sno Particulars Quarter Ended|Quarter Ended|Quarter Ended Ni";ﬂ“;:g‘hs "i“zn':‘;:‘“s Year Ended
3.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) (Unaudited) ({Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total Income from operations (Met) 77321 850.31 784.06 2,350.26 2,121.62 2893.68
. Met Profit/(Loss ffor the peniod (Before Tax, Exceptional . R . . . . ey
‘ and/for Extraordinary ltems, Share of Loss of Associate) a7 s7.00 5767 .93 157.82 227.59
Net Profit/(Loss)for the period before Tax (After
3 Exceptional tems andfor Extraordinary tems) 7377 67.00 57.67 201.93 157.82 227.59
Net Profit/(Lossfor the perod After Tax (After
4 | Exceptional andior Extraordinary kems) 6147 58.84 50.47 172.86 140.10 204.09
5 | Total Comprehensive Income for the pericd 61,88 5363 68.33 1535.70 151.20 203.75
6 | Equity Share Capital (Face value par share Rs 2/-) 13.81 13.81 13.81 13.81 13.81 13.81
7 | Reserves (excluding Revaluation Reserve) 575.12
8 Earnings Per Share (After Tax & minority interast)
(of Rs 2/- each)
(a) Basic: 8.74 8.52 742 24.96 20.29 2972
(b) Diluted: B.74 B8.52 7.42 24.96 20.29 2972
1| Turnover (Net Sales) 599.03 705.31 706.76 1.958.21 1.828.03 2,524.39
2 | Profit Before Tax 59.82 50.63 22.41 158.39 6341 116.25
3 | Profit After Tax 50.46 43.51 17.32 132.69 50.08 101.15

NOTES:

a) The above is an extract of the detailed format of quarter / 8 Months ended results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the quarter / 9 Months ended results are
available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the
website of the company viz. www.gravitaindia.com

b) Exception and/or Extracrdinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

c) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 23rd January, 2024

Place : Jaipur

Date : 23™January, 2024

Gravita India Limited

CIN: L29308RJ1992PLC006870

Registered Office: Saurabh, Chittora Road, Harsulia Mod,

Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)

Telephone: +91-141-4057700 | Email: companysecretary@gravitaindia.com
ebsite: www.gravitaindia.com

For Gravita India Limited
Sd/-
Yogesh Malhotra
Whole-time Director & CEO
DIN : 05332393
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} GRAVITA

AN INDIAN MULTINATIONAL COMPANY
GLOBAL FOOTPRINT

Network Spread Over 70+ Countries Across

®
S
®

6 Continents

12 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

RECYCLING DNA

31 Years | 5 Business Verticals | Providing
Turnkey Solutions & Consultancy for

Recycling Industry

Revenue I
-4% |
|

Q3 FY23 gl

G 758 |

Statement of Consalidated Unaudited Financial Results for the Quarter and Nine Months Ended 31* December, 2023

~

& Recycling
For A Better Tomormow
At Gravita, we understand that

responsible recycling not only creates
sustainable value for the green economy
but also for all our stakeholders. We have
maintained a growth trajectory and are

confident
our vision :

“To be

the most

to keep progressing on

valuable

company in the recycling space

globally.”

_Cﬁ, We recycle to save environment

it EBITDA

+26%

03 FY23)d
03 Fy24 Ty

"‘-A
Il

PAT
+20%

Q3 Fy23EI

Q3 FY24 LI

(Rs in Crores)

T

(Rs, in Crores)

T T YT €l

L X B2

Nine Months

Nine Months

Turnover (Met Sales)

599.03

705.31

706.76

1,958.21

Quarter Ended |Quarter Ended| Quarter Ended Year Ended
Paticulors 31122023 | 30082023 | 31.12.2022 e B i 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total income from operations (Met) 773.21 B850.31 784.06 2,350.26 2.121.62 2893.68
Net Profit/(Loss)for the period (Belore Tax, Emapumar
T | arettor Extraordinary kems, Share of Loss of A 73.77 67.00 57.67 201.93 157.82 227.58
Net Profit/{Loss)for the period before Tax (After
3 | Exceptional ilems and/or Extracrdinary bams) 73.77 67.00 57.67 201.93 157.82 227.59
Net Profit{Loss)for the period After Tax (After
4 Exceplional andior Extraortinary lems) 61.47 58.84 50.47 172.86 140.10 204.09
5 | Total Comprehensive income for the period 61.88 53.63 68.33 165.70 151.20 203.75
6 | Equity Share Capital (Face value per share Rs 2/-) 13.81 13.81 13.81 1381 13.81 13.81
7 | Reserves (excluding Revaluation Reserve) 57512
8 Eamings Per Share (After Tax & minonlty interest)
(of Rs 2- each)
{a) Basic: B.74 B.52 742 24.96 20.29 29.72
(b) Diluted: B.74 8.52 T7.42 24.96 20.29 29,72

(Rs. in Crores)
2,524.38

2 | Profit Before Tax 59.82 50.63 22.41 158.39 116.25 |
3| Profit Aller Tax 50.46 43,51 17.32 132.69 50.08 101.15
NOTES:

a) The above is an extract of the delailed format of quarter / 9 Months ended results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the quarter / 9 Months ended results are
available on the websites of the Stock Exchanges viz. www bseindia.com and www.nseindia.com. The same is also available on the
websile of the company viz. www.gravitaindia.com

b) Exception and/or Extracrdinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

€) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respeclive meelings

held on 23rd January, 2024

Place ! Jaipur

Date : 23" January, 2024

Gravita India Limited

CIN: L29308RJ1992PLC006870
Registered Office: Saurabh, Chittora Road, Harsulia Mod,

Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)

Telephone: +91-141-4057700 | Email: companysecretary@gravitaindia.com
Website: www. grawlamcﬂa com

For Gravita India Limited

Sd/-
Yogesh Malhotra
Whole-time Director & CEO
DIN : 05332393
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Companies & Economy

Cold & Poor
Air Leading
toaSurgein
Respiratory
lliness: Docs

Teena Thacker

New Delhi: Cases of respiratory
illnesses such as asthma, chronic
obstructive pulmonarv disease
(COPD), bronchitis, and pneumao-
nia are increasing amid poor air
quality and severe cold conditions
in many parts of the country.
Even after patients recover
from the acute phase, the cough
seems to persist for days and we-
eks in many cases, doctors said.
Sandeep Budhiraja. group medi-
cal director at Max Healthcare, sa-
id the Delhi-headquartered cha-
in’s hospitals are seeing an increa-
se in the number of patients co-
ming with various types of
respiratory illnesses, viral illnes-

Govt Asks Cos to Cut Cooking Oil Prices

Our Bureau

Pune: The government has as-
ked cooking oil companies to re-
duce prices of their products in
linewith thefall ininternational
rates, according to an associa-
tion of solvent extractors, but
manufacturerssaid an 11nmed ia-
te reduction may not be possible.

Industry executives said a re-

duction in retail prices may not
be possible till March, when
mustard crop harvest begins.
“The ministry of consumer affa-
ir has expressed that the MEF on
oils like soyabean, sunflower and
palm oil have not been reduced to
the extent of decrease in interna-
tional prices,” said Ajay Jhunj-
hunwala, president of Solvent Ex-
tractors’ Association of India,ina
letter addressed to association

members on Tuesday:

However, industry executives sa-
id there is little scope for an imme-
diate reduction in prices. “Coo-
kingoil prices have been very stab-
le. There was no steep increase or
decrease in prices. Our MRP is
corrected every month in line
with the prevailing price trends.
We do not foresee immediate cor-
rection in prices,” said Angshu
Mallick, CEO of Adani Wilmar,

which sells cooking oil under the
‘Fortune’ brand. “However, we ke-
ep on watching the international
commodity prices and will take
action based on that.”

Sandeep Bajoria, CEO of vege-
table oil brokerage Sunvin Group,
said, “Prices had declined by abo-
ut 10% in December and have aga-
in increased by 8% inJanuary”

Executivessaid mostfirmswould
be able to cut prices by only 3-4%.

JSW Energy Q3 Profit Rises 24%

Mumbai: Sajjan Jindal-led JSW
Energy on Tuesday reported a
24 3% jump in consolidated net pro-
fit for the third quarter of the cur-
rent fiscal, on the back of higher po-
wer demand and lower fuel costs.
Consolidated net profit came in
at ¥232.2 crore against 186.7 crore
over the same period last vear.
Higher profitability was driven
by robust performance at thermal
power plants, the company said.
India's power demand during Q3

FY24 stood at 382 billion units, an
increase of 10% vear-on-year. For
the ninemonths to FY24, power de-
mand increased by 8% Yo, driven
by a surge in economic activities.

In line with demand, overall po-
wer generation increased by 9%
Yo¥Y to 410 billion units in Q3 F'Y24,
said the company

Revenuerose to 2,661 crore in Q3
from 2,350 crore a year earlier
Ebitda increased 69% to®1,229 cro-
re from¥727 crore.—Our Burean

FINANCING .
INDIA'S

POWER & PROGRESS STORY
REC Limited (A Maharatna Company)

Extract of Unaudited Financial Results (Standalone & Consolidated) for the quarter and period ended 31 12-2023

LU N T

LLE LI T T T
i i

il REC

FETHN T, W AR
Encless erde iy Infinile mostibikties.

A MAHARATNA COMPANY

ses, and flu-like symptoms. “This (% in crore}
vear it has been more because of Standalone Consolidated
harsh conditions which are per- :
sistent for a longer period of time sl Bt Quarter Ended Period Ended Year Ended Quarter Ended Period Ended Year Ended
and a persistent poor air quality.’ No. 311212023 30/09/2023 311122022 3111212023 3111212022 31/03/2023 311212023 30/09/2023 3122022 311212023 | 311202022  31/03/2023
B s "\ 1 11 F
People facing bﬁﬁ;ﬁ;ﬁﬁﬂ%ﬁ; (Unaudited)  (Unaudited) = (Unaudited)  (Unaudited) | (Unaudited) | (Audited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
= mostly  include 1. | Total Income from Operations 11,981.65 11,575.94 9.684.89 34, 533.16 29,094.79 39,208.06 12,051.77 11,688 .24 9.781.76 34,827.57 29,235.20 39 478.26
Mostaffected: people who are : E——
asthmatics. asthmatic. those 2. Net Profit for the period (before Tax and Exceptional items) 4,114.25 4,806.67 3,558.96 12,632.87 9,927.55 13,738.77 417169 4,837 61 3.610.23 12,730.46 9,996.44 13,897.67
people with having chronic 3, Net Profit for the period before iax (after Exceptional items) 4114.25 4 806 .67 3,558 96 12,632.87 9927 55 13.738.77 4171.69 4,837 61 3,610.23 12,730.46 9,996.44 13 897 67
chronic bronchitis, . =
bronchitis, COPD, diabetics. 4. | Net Profit for the period after tax (after Excepbional ].IEf!TIS-:I 3,269.31 377287 2.878.08 10,002.91 8,063.73 11,054 64 3,308.42 3,789.80 2.915.33 10,066.37 8,101.61 11,166.98
diabetics,and heart  diseases Total Comprehensive Income for the period [Comprising
those with and liver and Kid- 5. | Profit for the period (after tax) and Other Comprehensive 2,549.00 4,188.26 2,748 96 9,880.44 G,438.80 10,083.60 2,588.11 4,205.29 2.186.21 9,943.90 6,486.68 10,195.94
heart, liver ney diseases, can- Income (after tax)]
:l_'lﬂ Kidney }C{*:: ém;f[?t:i;;‘t}i?; i _ Equity Share Capital (Face Value ¥ 10 per share) 2,633.22 | 263322 _ 2,633.22 | 2,633.22 2633.22 2,633.22 2,633.22 _ 2,633.22 | 2,633.22 _ 2,631.22 2.633.22 _ 2,633.22
. Bild]tliraja R 7. | Other Equity 62,153.87 60.484 10 52, 206.62 62,153.87 52,206.62 55,046.45 62,658.18 60,949.29 52,582.99 62,658.18 52.582.99 55.487.29
_"People with pneumonias requ- 8, | Securities Premium Account 1,577.53 1,577.53 1,577.53 1,577.53 1577.53 1,577.53
iring admissions are also there, - |
but that’s the normal usual trend 9. | Net Worth 64,787.09 63,117.32 54,839.84 64,787.09 54,839.84 57 679.67
"""'Ei Seer‘i]‘fﬂl'}' '{'-’in mﬂ;}? said. 1 10. | Paid up Debt Capital/ Qutstanding Debt 4,32,555.53 41354223 3,53,578.93 4,32,555.53 3,53,578.93 3,74,616.42
According to market research - - :
firm th‘ﬂgmﬂmk therespiratory 1. | Debt Equity Ratio * 6.65 6.46 6.44 6.65 6.44 6.49
segmentof medicinesiscurrently 12. | Eamings per Share (of ¥ 10 each) (for continuing and
valued at Rs 16,115 crore, growing discontinued operations) {in 7)
at a compounded annual rate of ,
11% in the past five years Basic 12.42 14.33 10.93 3799 30.59 41.86 12.56 14.39 11.07 38.23 30.77 4228
The anti-asthma and COPD pro- Diluted 12.42 1433 10.93 37.99 30,59 41.86 1256 1439 1.07 38.23 30.77 42.28
ducts have grown to 9,538 crore .
MAT (moving annual total, or in * Debi/Equity Ratio = Nef Debt / Net Worth (Net aebt represents principal oufstanding less cash and cash equivalents available. )
the previous 12 months) value in Notes:
December 2023 from %5.842 crore '
in December 2019, it said. Likewi- 1. The above standalone financial results of the Company were reviewed by the Audit Committes and approved and taken on record by the Board of Directors at the meeting held on 237 January, 2024, These results have been subject to limited review by the Statutory Auditors of the Company.
se, the cough and cold market has 2. The above is an extract of the detailed format of Quartery and Period ended Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Raquirements) Regulations, 2015. The full format of the fimancial results is available on the
Erown to 24,466 {:t‘ﬂt‘E‘ MAT value Stock Exchange websites (www.bseindia.com and www.nseindia.com|} and also on the Company’s website (www.recindia.nic.in).
from ¥3.073 crore during the same : : _ ) i S : : . ; : ; o -
period. “The respiratory seg- 3. For other applicable disclosure as reguired under regulation 52i4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, refer detailed format of the financial results filed with the Stock Exchange (www.bseindia.com and www.nseindia.com) and can also
ment usually sees an upward be accessed on the Company's website (www.recindia nic.in),
trend in the second half,” said For REC Limited
Sheetal Sapale, vice president, ] | (Vivek Kuma r_Dew:fngan}
commercial, at Pharmarack. Place: New Delhi Chairman & Managing Director
Doctors advise wearing masks Date: 23 January 2024 DIN - 01377212

as many are suffering from pro-

longod otieh. Iasting 1500 days. Corporate Office: Plot No. I-4, Sector 29, Gurugram, Haryana -122001 | Tel: +91-124-4441300

Registered Office: Core- 4, SCOPE Complex, 7 Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500
E-mail: contactus@reclin Website: www.recindia,nic.in, CIN: L40101DL1969G0I005095

4 GRAVITA g\

AN INDIAN MULTINATIONAL COMPANY At  Gravita, we understand that
responsible recycling not only creates
GLOBAL FOOTPRINT A y=Re y

: sustainable value for the green economy

Network Spread Over 70+ Countries Across
8 Continents but also for all our stakeholders. We have
maintained a growth trajectory and are

Scan this OR coae
to download the
Financial Results

REC Limited

Follow us on:

OO 0O DO =@ReCLindia

(A Maharatna Government of India Enterprise)

SU

Sri Lanka Insurance

feena. thacker imesgroup. com

¢eRecycling

Like a father - Like a mother 12 ECO CONSCIOUS confident to keep progressing on
: : < =1 State-of-the-art Manufacturing Facilities our vision :

The Government of Sri _Lunku intends to divest all or majority of e 1T By oA WL
huldlnq Of 31 Years | 5 Business Verticals | Providing cnmpanj:’ in the recycling space

Turnkey Solutions & Consultancy for globally.

Recycling Industry
ﬁl‘# We recycle to save environment
(Rs in Crores)

PAT

EBITDA
+26%

LEXAZE] 71
Q3 FY24 Ty

Invitation to Express Interest in the acquisition of the Life and Revenue I

General businesses of Sri Lanka Insurance Corporation

/— Life Insurance (2022) P General Insurance (2022) —\

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31 December, 2023 (Rs. in Grores)
$65M n GrDSS WFIHE n $63M" GI"D SS writ—ten B Particula Quarter Ended |Quarter Ended| Quarter Ended| Nine Months NI WO Year Ended
) p . 5 - cutars 31122023 | 30.08.2023 | 31.12.2022 Skt S pdsgomi 31.03.2023
remiums Pre miums (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 | Total Income from operations (Net) 773.21 850.31 784.06 2.350.26 2,121.62 2883.68
. - Sl st bt otz (IR 1% 1 67.00 57.67 201.93 157.62 227,59
@ Largest Life Insurer Largest General Insurer T
5 80Or e | 3x
3 v onel Hems andlor Extransd Saris) 3.7 67.00 ar.of 201.93 1a7.82 227.59
01 Mn 1.2 Mn 4 ﬁFWLfﬁéﬁmgﬂm 61.47 58.84 50.47 172.86 140.10 204.09
ﬁﬁ Total Policyholders W Total Policyholders 5| Totai Comprehensive ncome for the period 61.88 53.63 68.33 165.70 151.20 203.75
6 | Equity Share Capital (Face value per share Rs 2/-) 13.81 13.81 13.81 13.81 13.81 13.81
T | Reserves {excluding Revaluation Reserve) 57512
Most Loved Insurance Most Valuable Insurance g | Eamings Per Share (After Tax & minoriy interest)
{of Rs 2/- each)
4 Brand (Lost s years) 4 Brand (Lasts years) (a) Basic 8.74 8,52 742 24.96 20.29 2972
\.. ./ \. (b) Diluted: 8.74 8.52 742 24 96 20.29 2972
. . ¢ L . . Key Humbers of Unaudited Standalone Financial Results (Ra. In Crores)
The divestiture will follow a two-stage competitive bidding 1| Tumover (Met Sales) 593.03 705.31 706.76 1,958.21 1,6268.03 2,524.39
i : ] ] 2 | Profit Before Tax 5082 50.63 22 41 15830 63.41 116.25
process. Commencing the first stage, interested parties are 3| Profi After Tax 50.46 4351 17.32 132.60 50.08 101.15

NOTES:

a) The above is an extiract of the detailed format of quarter / 9 Months ended results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the quarter / 9 Months ended results are
available on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the
website of the company viz. www. gravitaindia.com

invited to submit an Expression of Interest via the QR code.

For more information please contact:

b) Exception and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.

Nabiha Mohamed
State-Owned Enterprise Restructuring Unit
slic@sru.gov.lk

Nandini Chopra
Alvarez & Marsal
nchopra@alvarezandmarsal.com

SLIE

'-lchrlulll urance

€) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 23rd January, 2024

Place : Jaipur
Date : 23™January, 2024

Gravita India Limited

CIN: L29308RJ1992PLCO06870

Registered Office: Saurabh, Chittora Road, Harsulia Mod,

Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)

Telephone: +91-141-4057700 | Email: companysecretary@gravitaindia.com
ebsite: www.gravitaindia.com

For Gravita India Limited
Sd/-
Yogesh Malhotra
Whole-time Director & CEO /

DIN : 05332393 /
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