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Sub.: Affirmation of credit rating by Acuite — the Credit Rating Agency. 

Ref .: Intimation under Regulation 30(6) read with Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015, this is to inform you that Acuite - the Credit Rating Agency, has 

informed the Company that they have reviewed and reaffirmed the following ratings: 

Nature of Instrument Rating Action by Acuite Ratings 

Fund Based Acuite AA+ / Stable Affirmed 

Assignment 

Non-Fund Based Acuite A1+ / Assignment Affirmed 

Please find enclosed herewith the Credit Rating Letter received from Acuite Ratings. 

We request you to kindly take note of the above. 

Thanking you, 

Yours faithfully, 
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED 
ASHWINKUMAR oily signed by asHwinkuman 
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Gujarat Narmada Valley Fertilizers & Chemicals Limited 
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Rating Rationale 
Acuite has assigned its long term rating of ACUITE AA+ [read as ACUITE double A 
plus) and the short term rating of ACUITE Al+ (read as ACUITE A one plus) on the RS 
3,900 Cr bank facilities of Gujarat Narmada Valley Fertilizers & Chemicals Limited 
(GNFC). The outlook is ‘Stable’.


