
 

 
 
 
Date:- 30th May, 2024 
 
To, 
The General Manager, 
Department of Corporate Services, 
BSE Limited 
Listing Department 
Phiroze Jeejeeboy Tower, 
Dalal Street, 
Fort Mumbai-400 001 
 
Scrip Code: 543230 
 

Sub:- Submission under Regulation 30 - Outcome of the Board Meeting held on 30th May, 

2024 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 (“Listing 

Regulation” 

Dear Sir/Ma’am,  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) we 

wish to inform you that the Board of Directors (Board) of the Company at its Meeting 

held on Thursday, 30th May, 2024 at 12: 00 noon at the registered office of the company 

i.e., KIFS Corporate House, 1st Floor, Iskcon Ambli Road, Beside Hotel Planet Landmark, 

Near Ashok Vatika, Ambli, Ahmedabad – 380058, to consider the following business: 

    

1. Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, we enclose herewith the following: 

 Standalone and Consolidated Audited Financial Results of the Company for the 

quarter and year ended as on 31st March, 2024 

 Auditor’s Review Report on Audited Financial Results of the Company for the 

quarter and year ended as on 31st March, 2024 (Standalone and Consolidated). 

 Certification from the Chief Financial Officer of the Company for the unmodified 

Audit Report and Authenticity of the Financial Results.  

 

The Annexure pertaining to Regulation – 33 of the SEBI (LODR), 2015 has placed at 

annexure – 1.  

 

 

 



 

 

 

 

 

 

The meeting of the Board of Directors concluded at 07: 30 PM.  You are requested to take 

the above information on your record. 

 

Thanking you, 

 

Yours’ Faithfully, 

 

For Advait Infratech Limited 

 

 

Daisy Mehta  

Company Secretary and Compliance Officer  

Mem. No. A29893  

Email Id – cs@advaitinfra.com  

Place : Ahmedabad 

mailto:cs@advaitinfra.com
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independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

TO THE BOARD OF DIRECTORS OF 

ADVAIT INFRATECH LIMITED 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of ADVAIT INFRATECH 
LIMITED (“the company”) for the year ended March 31, 2024 (“the Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations; and 

(i) gives a true and fair view in conformity with the applicable Indian Accounting 
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year 
ended 31* March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our opinion. 

Responsibilities of Management for the Standalone Financial Results 

This Statement has been prepared on the basis of the Standalone Annual Audited Financial 

Statements and has been approved by the Company's Board of Directors. The Company’s Board of 

Directors is responsible for the preparation and presentation of the Statement that gives a true 

and fair view of the net profit/loss and other comprehensive income and other financial 

information of the Company in accordance with the accounting principles generally accepted in___ 

India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules?gd-; 75N 

te 

thereunder and other accounting principles generally accepted in India, and in compliancs fi’m 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of ad u 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of



the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

ities for the Audit of the Statement Auditor’s Responsil 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 

the Act, will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this 

Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

= |dentify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has in place adequate internal financial 

controls with reference to financial statements and the operating 

effectiveness of such controls. 

= CEvaluate the appropriateness of accounting policies used.-and.. the 

management. 



= Conclude on the appropriateness of the management’s use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

= Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the 

underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March, 2024, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were 

subject to limited reviewed by us. 

For, V. GOSWAMI & CO, 

Chartered Accountants 
(FRN:0128769W) 

R B 

‘%/ 

\7) 

VIPUL GOSWAMI N 

(Partner) 

Mem No: 119809 
UDIN:- 24119809BKDSVV9975 

Date: - 30/05/2024 

Place:-Ahmedabad
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4 
ADVAIT INERATECH 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 - STANDALONE 

(Rs. In Lakh)| 
For the Quarter Ended For the Year Ended 

March | December | March March March ovtctee, 31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 
(Audited) (Unaudited) (Audited & (Audited) (Audited & 

Restated) Restated) 

income 
(2) Revenue from Operations 597102 | 7,25090 | 406453 | 20,743.95| 10306.66 (b) Other Income 12393 7070 52.48 24813 15375 Total Income 6.094.96 | 7,32161| 4,117.01| 20,992.08| 10,460.40 

Expenses 

(a) Cost of Materials Consumed 315643 | 295732 69640 | 9,097.21 (b) _Purchase of Stock in Trade S 20152 58337 | 149636| 2,02601| 3,062 | (<) Changes in Inventories of Finished goods and Work in progress 77719 20150 3488 34273 -154.58 (d)_Erection, Sub-Contracting and other Project Expenses 149615 | 146353 84490 | 4,12230| 203484 (e) Employee Benefits Expenses 379.89 14005 | 16199 798.41 43402 | () Finance Costs o 199.93 20938 9855 658.42 24880 
(g) Depreciation and Amortization Expenses 53.49 4356 | 7169 17523 | 28677 [ (h) Other Expenses = 37852 690.72 28401 | 1,582.00 81451 Total Expenses 512874 | 6,289.44| 3,619.03| 18,116.86|  9,106.99 

Profit Before Exceptional tems and Tax 966.22|  1,032.17 | 2,875.21 
(a) Exceptional ltems -gain - B Profit Before Tax 9e6.22| 103217 287521| 135341 
(a) Tax Expense 
() CurrentTax 24170 25143 12810 699.06 358.40 (1) Deferred Tax 201 773 5.07 42.70 5.07 PROFIT FOR THE YEAR 715.50 773.01 374.96 | 213346 1,00009 

Other Comprehensive Income i A _Items that will not be reclassified to Profit o Loss 026 475 - 085 11.80 
(i) Actuarial Gain [ Plan Liability 0.26 175 - -0.85 11.80 

(i) Income tax on Actuarial Gain /( Loss ) - - - - B Items that will be reclassified to Profit or Loss - - - - - 
(i) Exchange differences in translating foreign operation - - - - 
(i) Gain/(Loss) on hedging instruments - - - - - (iil) Income tax on above items - - - - - Total Other comprehensive Income 0.26 -1.75 - 0.85 11.80 

Total Comprehensive Income For The Year 715.76 77127 374.96 | 2,13261| 1,01189 
Paid up equity share capital  Face value of Rs.10 each) 1,02000 | 1,020.00| 11,2000 1,020.00|  1,020.00 
Earning per pe equity share (of Rs. 10 each) 

(i) Basic (in Rs.) 701 758 735 2092 1559 
(i)_Diluted (In Rs.) 7.01 758 735 2092 1559 



Advait Infratech Limited 

Standalone Balance Sheet 
s on 31st March 2024 (Rs. In Lakh) 

230669 206385 25021 
10715 10624 128450 

g g 673 73 73 
(@ Right of Use Assots 24508 5 . 
(@) Financial Assets o ) 

@ tavesiments 120500 108463 
) Defered Tax Assets (ne) N - 
(%) Other NonCurent Assets 173198 143955 1 
Total Non Current Assets 674282 4,761.00 _3,808.27 

Curmant Assats 
(8) Inventories. 179001 110358 60068 
©) Financisl Assets 

(0 Trace Recanavies 398825 278159 143648 
6)_Cash and Cash Ecuivaents . 3825 135 15279 
() Bank Balances oter tnan ) above 206341 112530 80624 
() Loans . > . ) 
) Omers i ) 68113 6961 720 

©) Other Cuont Assats s 220429 10071 13557 
Total Current Assets 1076324 686430 3,200.43 

TOTAL ASSETS 1650687 1081630 701741 
EQUITY AND LIABILITIES 
Equity 

Eauity 
() Equiy Shar Captal 102000 102000 51000 
) Other Equity 642618 418265 363264 

__ Total Equey 744518 520286 4,14284 
Uiabilities 

Non Current Labibtes 
(@) Financial abicies 

0 Bomowngs 4077 4410 55178 
() Lease Usbities 25043 - - 
(0 Trade Payadies o 

(@) Trade Payables . - - 
) Totaloutstanding ues o credtors other than MSME 

{5) Provisions 
(c) Deferred Tax Lisbiies (nel) 
() Other Non-Current Labiities 
Total Non-Current Linbities 

_ Curon Uabinws 
(@) Financal Liabites 

@ Bomowngs 311924 84508 10484 
) Trade Payables i 

(a) Trade Payaties _ 26077 8159 56636 
__(b) Totaloutstandig dues of crediors other than MSME 363850 237689 9439 

(4 Other Financial Liabibes. 
5) Other Curent Lisbies 7480 u7r 070 
© Proviions 31128 Mo 134 
(6) Current Tax Lisbites (net 23883 13692 28 
otal Current Lisbilies 764043 430149  1,843.60 

TOTAL EQUITY AND LIABILITIES 701741 
The 3bove Baance Sheet shoukd b read n conjuncion wih the sccompanying otes. 

In terms of our report of even date 
For. V.GOSWAMI&CO 
Firm Reg No. 128760W /<" 

S 



Advait Infratech Limited 

Standalone Cash flow Statement 
For the year ended March 31st, 2024 (Rs. In Lakh) 

For the For the 

Paricuars [Pirgbicy et 
{(Audited) {(Audited &Restated) 

A_ CASHFLOW FROM OPERATING ACTIVITIES: 
Profit before tax for the year i 287521 135341 

Adjustments for 
Tax Expenses 

Depreciation and Amortization Emum 175.23 286.77 

Gratutty expense 253 
Finance Costs 8.2 2880 
Dividend Income - - 

Interest lm (160.99) (28.97) 

Provision for Warranty & GWQ@W 20.00 45.03 

‘Gain/(Loss) on Investment due to FVAIL (6.38) 
Loss/(Profit) on sale of Property, Plant and Equipment (net) ©46) - 
Share Based Payment Reserve (ESOP) Alc 11092 . 
Preliminary Expense Written Off - 018 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,665.48 1,914.23 

Adustmentsfor: o 
Trade and other Receivables _(3921.78) (1,302.68) 

Inventories (687.33) 
Other non current assets (292.43) 

Trade and other Payables 91638 
Other non current liabities 5307 
CASH GENERATED FROM OPERATIONS (285.71) ) 
Income Tax Paid (597.14) 
NET CASH GENERATED FROM OPERATING ACTIVITIES (862.85) 

B.  CASH FLOW FROM INVESTING ACTIVITIES: 

Capital expenditure on Property, Plant and Equipment & Intangible assets 

o b 0 AR W n-ecgrees ahd (795.13) (751.12) 

advances for capital expenditure, & ROU) o 

Proceeds from disposal of Property, Piant and Equipment T 

Invesiment n Subsidiaries and Jont Ventures ase - 
Other Investments . e (106.00) (0.38) 
Interest Received o 160.99 2897 
Dividend Recaived 
CASH USED IN INVESTING ACTMTIES (687.58) (2252) 

C.  CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Current/Non Current Borrowings 187.10 5769 
Changes in Equity Share Capital - 510.00 
Use of Reserve & Surplus for issuance of Bonus Share - (510.00) 
Change in Retained Earmings due to change in Accoiunting Standard (IndAS) - 101.74 
Change in Depreciation for the year FY23 due tpo adoption of IndAS (171.09) 
Net increase / (decrease) in shortterm borrowings. 227418 74022 
Finance Costs Paid 61099 (248.80) 
Dividends Paid ) : (61.00) 
CASH GENERATED FROM/ (USED IN) FINANCING ACTMITIES 185029 31344 
Effect of exchange rate changes on the balanc of cash and cash equivalents 

D.  NETINCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 299.88 839.78 
E OPENING CASH AND CASH EQUIVALENTS 179881 950.03 
F.  CLOSING CASH AND CASH EQUIVALENTS 2,098.67 1,798.81 

In terms of our report of even date For and on behalkof the Boa 

ot 
Managing Director Chief Finance Officer 

Vipul Goswami DIN:02911544 DIN:02911576 

Partner 
Mem No. 119809 V& 

Da ta 
Place Ahmedabad Company Secretary 
Date May 30, 2024 (PAN No. AOMPMZZSTH)



NOTES 

1. The above audited Standalone Financial Results were reviewed by the Audit Committee and thereafter 

approved at the meeting of the Board of Directors of the Company held on 30" May 2024. 

2. For the Quarter / Year ended 31% March, 2024 and previous year ended March 31, 2023 results are as 

per previously published I-GAAP (Indian Generally Accepted Accounting Principles) results. 

3. The Company has been adopted Ind AS (Indian Accounting Standards) w.e.f 1° April,2023 Reconciliation 

of Net Profit reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind 

AS ason 31" March,2023 is given below. 

Sr. Particulars Yearended 
no, 31/03/2023 
1 Net Profit reported as per Indian GAAP 1000.09 

2 Impact on expenses/Income/Assets due to adoption Ind AS| 0.00 

3 Net profit before OCl as per IND AS (1-+2) 1000.09 

4 Other Comprehensive Income after Tax 11.80 

5 Total Comprehensive Income as per Ind AS(3+4) 1011.89 

4. The above results have been reviewed by the Audit committee and approved by the Board of Directors 

in their respective meeting held on 30/05/2024. The Statutory Auditors of the Company have carried out 

a Limited Review of the Results for the Quarter/Year ended 31 March 2024 However, the management 

has exercised necessary due diligence to ensure the financial results provide a true and fair view of its 

affairs. 

5. The financial results have been prepared in accordance with the applicable Indian Accounting Standards 

as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian 

Accounting Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33 of the SEBI 

(Listing Obligation and disclosure Requirements) Regulations, 2015 and S EBI Circular dated Sth July, 2016. 

The Company migrated to main board of BSE, w.e.f. 17™ July, 2023. Hence, the company adopted Indian 

Accounting Standards (referred to as "IND AS") and the date of transition to IND AS Is 1st April, 2023. The 

impact of transition has been accounted for in the opening reserve and the comparative period result have 

been restated accordingly 

6. Method of depreciation has been changed from WDV to SLM in compliance with the Indian 

Accounting Standards applicable to the Company from 1 April 2023. Accordingly the Written Down Value 

of the Fixed Assets as on Ist April 2021 were taken as the deemed cost of Property, Plant & Equipment as 

per Ind AS 101 and the depreciation for the financial years 2021-22 and 2022-23 were recalculated 

Depreciation was reduced in 2021-22 by Rs. 10.28 Lakhs and in 2022-23 by Rs. 181.05 lakhs. The effect of 

reduction of depreciation has been recorded in Retained Earnings. 



7. The geographical segment wise Sales of Goods and Services for the respective periods are as per below 
table. 

Period Q4 Q3 Q4 FY24 FY23 

Pacticilar March December March March March 

31,2024 31, 2023 31,2023 31,2024 31,2023 

Sales of Goods comprises of: 

- Domestic sales 3,646.40 4,948.32 2,806.78 14,159.37 7,437.99 

- Export sales /a7 11148 171.87 211.39 49835 

Sales of Service comprises of: 

- Domestic sales 2,249.10 217912 883.82 6,162.68 1,918.62 

- Export sales 3382 11.98 202.07 210.51 45171 

Total 5,971.02 7.250.90 4,064.53 | 20,743.95 10,306.66 

8. Investment in Joint Venture Company TG Advait India Pvt Limited has been carried at cost. 

9. The company has proposed final dividend in board meeting are subject to approval in AGM for the 

financial year 2023-24. 

10. During the financial year company has approved ESOP scheme for the eligible employees of the 

Company/subsidiary/joint venture. 

11. Figures of the previous period/year have been regrouped/restated wherever necessary to confirm to 

current period Classification. 

For and on behalf of the Board of Directors of 

Advait Infratech Limited 

o 
alin Sheth 

Chairman & MD 

Rejal Sheth 

WTD/CFO 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 

ADVAIT INFRATECH LIMITED 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results (‘the Statement’) of 
ADVAIT INFRATECH LIMITED (‘the Holding Company’) and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as ‘the Group’), for the year ended 31% March, 2024, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate Audited Financial 
Statements of the Subsidiaries, the Statement: 

() includes the Annual Financial Results for the year ended 31% March, 2024 of the 
following entities; 

1. TG ADVAIT INDIA PRIVATE LIMITED 

2. ADVAIT GREENERGY PRIVATE LIMITED 

(ijpresents financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations; and 

(i) gives a true and fair view in conformity with the applicable Indian Accounting 

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’) read with relevant rules issued thereunder, and other accounting principles 

generally accepted in India, of the consolidated net profit after tax and other 

comprehensive income and other financial information of the Group, for the year 

ended 31* March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Statement section of our report. We are independent of the 

Group, its associates and joint ventures, in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act, and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with’/jfi%:é ¥ \ 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and.that, \ 
obtained by the other auditors in terms of their reports referred to in “Other Matter” par&g‘ra oh 2) 



below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management for the Consolidated Financial Results 

The Statement, which is the responsibility of the Holding Company’s management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
Consolidated Annual Audited Financial Statements. The Holding Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the consolidated net profit or loss after tax and other comprehensive income, and other financial 
information of the Group including its associates and joint ventures in accordance with the 
accounting principles generally accepted in India, including the Ind AS prescribed under section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Holding 
Company’s Board of Directors is also responsible for ensuring accuracy of records including 
financial information considered necessary for the preparation of the Statement. Further, in terms 
of the provisions of the Act, the respective Board of Directors/ management of the companies 
included in the Group, covered under the Act, are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act, for safeguarding of the assets of 

the Group, and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively, for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial results, that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

These financial results have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

Group, are responsible for assessing the ability of the Group, to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting, unless the respective Board of Directors/ management either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors / management of the companies included in the Group, are 

responsible for overseeing the financial reporting process of the companies included in the Group 

and of its associates and joint ventures. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 

the Act, will always detect a material misstatement, when it exists. Misstatements can arise from 

fraud or error, and are considered material if, individually, or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this/{ 

Statement. 
As part of an audit in accordance with the Standards on Auditing, we exercise profess!onal 
judgment and maintain professional skepticism throughout the audit. We also:



*+ Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

+  Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group and its associates and joint ventures, to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group and its associates and joint ventures to cease to continue as a going 

concern. 

+ Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

+ Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information/ financial statements of the entities within the Group, and its associates and 

joint ventures, to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financial information of such 

entities included in the Statement, of which we are the independent auditors. For the 

other entities included in the Statement, which have been audited by the other auditors, 

such other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company, regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with [ 

relevant ethical requirements regarding independence, and to communicate with them all



relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with SEBI Circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

We did not audit the annual financial statements of subsidiaries/joint venture included in the 

Statement, whose financial information reflects total assets of X 8922.02 lakhs as at 31 March, 

2024, total revenues of X 2504.85 lakhs, total net profit after tax of X 78.74 lakhs and cash flows 

(net) of % 2231.59 lakhs for the year ended on that date, as considered in the Statement. These 

Annual Financial Statements have been audited by other auditors whose audit reports have been 

furnished to us by the management, and our opinion in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the audit reports of such 

other auditors, and the procedures performed by us as stated in paragraph above. 

Our opinion is not modified in respect of this with respect to our reliance on the work done by and 

the reports of the other auditors. 

The Statement includes the consolidated financial results for the quarter ended 31% March, 2024, 

being the balancing figures between the audited consolidated figures in respect of the full financial 

year and the published unaudited year-to-date consolidated figures up to the third quarter of the 

current financial year, which were subject to limited review by us. 

For, V. GOSWAMI & CO, 

Chartered Accountants 
(FRN:0128769W) 

Vg —F ;~_}l \ 
VIPUL GOSWAMI 

(Partner) 

Mem No: 119809 
UDIN:- 24119809BKDSVW1678 

Date: - 30/05/2024 

Place:-Ahmedabad
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 - CONSOLIDATED 

(Rs. In Lakh) 

For the Quarter Ended For the Year Ended 
i March | December | March March March 

31,2024 | 31,2023 | 31,2023 | 31,2024 | 31,2023 
(Audited) (Unaudited) | (Audited & (Audited) (Audited & 

Restated) Restated) 

income ) 
(a) Revenue from Operations 597298 | 7.71.22| 4,08595| 2088461 1041938 
(b) Other Income 13756 7510 58.41 2773|1737 

Total Income 611055 | 7,38.32| 4,144.36| 21,172.35| 10,593.14 

Expenses b B 

{a) Cost of Materials Consumed 319958 | 3,025.80 72187 | 945669 | 244849 
(b)_Purchase of Stock in Trade 89.71 44331 | 1,49396| 1,568.20| 3,031.92 
(c) Changes in Inventories of Finished goods and Work in progress -705.69 22152 5555 | 35929 -17652 
(d)_Erection, Sub-Contracting and other Project Expenses 132935 | 1437.77 84490 | 392973| 2,034.84 

| (e) Employee Benefits Expenses 474.98 176.9¢ 179.76 969.23 | 49278 
(f) Finance Costs 216,04 21673 99.55 69080 | 265.27 
(g) Depreciation and Amortization Expenses 78.16 66.64 9206 26380 | 36921 
(h) Other Expenses _ 439.91 728.40 29430 | 1,70697 929.87 

Total Expenses 512205 | 6317.09| 3,67085| 18,226.15| 9,395.86 

Profit Before Exceptional Items and Tax 988.50| 1,02924| 47350 | 2,94620| 1,197.28 
(a) Exceptional Items -gain & . 

Profit Before Tax 988.50|  1,029.24 47350 | 2,94620| 1,197.28 
(a) TaxExpense i 

(i) Current Tax 256.54 252.80 12810 71528 | 35840 
(1) Deferred Tax 9.25 7.3 -5.07 4293 -5.07 

PROFIT FOR THE YEAR 72271 76871 35048 | 2,187.99| 84396 

Other Comprehensive Income = i 

A Items that will not be reclassified to Profit or Loss 0.67 095 -0.44 12.76 
(i) _Actuarial Gain /(Loss) on Defined Plan Liability 067 095 044| 1276 

(i)_income tax on Actuarial Gain /( Loss ) - - - - - 
B items that will be reclassified to Profit or Loss - - - - - 

" (i) Exchange differences in translating foreign operation - - ~ - 
(i) Gain/(Loss) on hedging instruments - - - - - 
(iil)_Income tax on above items - - - - - 

_ Total Other comprehensive Income 067 175 0.95 -0.44 12.76 
|Total Comprehensive Income For The Year 72338 766.96 35143 | 2,18755| 85672 
|Paid up equity share capital ( Face value of Rs.10 each) 102000 | 1,02000| 1,020.00| 1,020.00| 1,020.00 
[Earning per pe equity share (of Rs. 10 each) i ; 

(i) _Basic (in Rs.) > 7.09 754 6.87 2145 1316 
(ii)_Diluted {In Rs.) Z 7.09 7.54 6.87 21.45 1316 



Advait Infratech Limited 

Consolidated Cash flow Statement 
For the year ended March 31st, 2024 (Rs. In Lakh)| 

Forthe Forthe 
Particulars year ended year ended 

March 3186,2024 __March3tet, 2023 A CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax for the year o 2,946.20 1,197.28 

Adjustments for : i 
Peplldlflofl and Amortization Expenses 263.80 369.21 
Gratuity expense 201 617 
Finance Costs 690.60 265.27 
Interest Income (184.86) (3255) 
Pravision for Warranty & Guarantee Charges 2000 45.03 
Gain/(Loss) on Investment due to FVAIL (6.38) 2 
Loss/(Proft) on sale of Property, Plant and Equipment (net) (046) - 
Share Based Payment Reserve (ESOP) Alc 11092 - 
Preliminary Expense Written Off 9.18 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 383392 1,859.60 
Adjustments for: i 

Trade and other Receivables o (4.084.31) (1,166.71) 
Inventories (671.90) 67330 
Other non current assets (30263) (34828 
Trade and other Payables 756,10 1,600.88 
Other non current liabiliies 37.32 144.48 
CASH GENERATED FROM OPERATIONS (431.50) 1,616.68 
Income Tax Paid (608.39) (@4121) 
NET CASH GENERATED FROM OPERATING ACTIVITIES (1,039.89) 1,27547 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Capital expenditure on Property, Plant and Equipment & Intangible assets 
(aMer adjustment of increase/decrease in capital work-in-progress and (961.11) (755.38) 
advances for capital expenditure, & ROU) 

Proceeds from disposal of Property, Plant and Equipment i 6054 - 
Other Investments (106.00) (0:36) 
Interest Received 18486 32.55 
CASH USED IN INVESTING ACTIVITIES (821.71) (723.20) 

C.  CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from CurrentNon Current Borowings 30255 63.06 
Changes in Equity Share Capital - 51000 
Addition in Share premium . 461.06 £ 
Change in Non Controlling Interest 14383 - 
Use of Reserve & Surplus for issuance of Bonus Share . (510.00) 
Change in Retained Eamings due to change in Accounting Standard (IndAS) - 101.74 
Change in Depreciation for the year FY23 due tpo adoption of INdAS (171.03) 
Netincrease / (decrease) in short-term borrowings 4,096.01 70871 
Finance Costs Paid (643.36) @65.27) 
Dividends Paid - (51.00) 
CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES 26010 
Effect of exchange rate changes on the balance of cash and cash equivalents 
held in foreign currencies 

D.  NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 2,498.28 812.37 
E OPENING CASH AND CASH EQUIVALENTS 1,798.90 986.53 
F.  CLOSING CASH AND CASH EQUIVALENTS 4.297.18 1,798.90 

In terms of our report of even date Fogandon of the Board of Directors 
For. V.GOSWAMI & CO : w M 
Firm Reg No. 128769W K 

/ Shalin Sheth Rejal 
Rl Managing Director Chief Finance Officer 

Vipul Goswami DIN:02911544 DIN:02911576 

Partner 

Mem No. 119809 

Place Ahmedabad Comyény Secretary 
Date May 30,2024 (PAN No. AOMPM2257H)



Advait Infratech Limited 
Consolidated Balance Sheet 
s on 31st March 2024 

{Rs. in 
RewH Asa e - SR 

o) shessien) smesuss ASSETS 

(8) Propeny. Plant and Equipments o 370543 344088 170542 (b) Capial Workin Progress o 107.15 10624 128450 () Investmen:propary e 6673 ear3 673 (@ Rightof Use Assets X 38078 23 - () Fioancia Assats X . lnvesimanis 11567 328 292 () Others 
11203 10273 96.28 ) Other Non-Curent Assets T p 173198 143955 100772 Total Non-Curent Assats 622086 516941 425357 

Curent Assets - (@) Ivoncries 199483 132263 74933 ) Fincis Assas 
() Trade Recervables 4.308 82 ® Cash and Cash Eqvaents ST 73815 () Bank Baances cner man ) sbove _ 3stm 
) Loans 

o = > ) Omers 68451 8861 7720 ) Cument Tax Assets (et) TR - - (@) Other Curmant Assets. 240820 24485 28669 Total Current Assets 7 1389323 643875 388838 
TOTAL ASSETS 19,91 1150816 8,130.04 

102000 102000 
S 632370 356435 

734370 458438 
14363 - 

TABT33 458435 367951 

387981 

© Trace P 
5) ot outstandng des of crctors ovr tan MSME ® Provaions 

() Deforrad Tax Liattos (ne) 
{4) Other Nom-Current Lisbities. 

__ Total Non-Current Liabilies 

= y 500838 20367 

Paya i 20079 s1878 - ©) Toll cutstancing dues of racors oher than MSWE 456538 351471 () O FinanciaLitises 6254 6566 () Othar Curent Libises 10611 463 (@ Provisions 
e 1 Cument Tax Lisblies (nef) 

20443 13892 SIMA 1692 9328 Total Current Liabivses 
10,609.86 .72 3,137.66 

TOTAL EQUITY AND LIABILITIES 1389 1159816 813904 The shove Baance Shet shoukd b ead n e notes. 

i~ In terms of our report of even 
Board of For. V.GOSWAMI& CO - 

Firm Reg No. - 
Rejal Sheth 
Chief Finance Officer 
omo11876 Partner 

Mem No. 119809 

Place  Ahmedabad 
Date  May 30,2024 



NOTES 

1. The above Audited Consolidated Financial Results were reviewed by the Audit Committee and thereafter 

approved at the meeting of the Board of Directors of the Company held on 30" May 2024. 

2. For the Quarter / Year ended March 31, 2023 results are as per previously published I-GAAP (Indian 

Generally Accepted Accounting Principles) results. 

3. The Company has been adopted Ind AS (Indian Accounting Standards) w.e.f 1% April, 2023 

Reconciliation of Net Profit reported in accordance with Indian GAAP to total comprehensive Income in 

accordance with Ind AS ason year ended 31% March,2023 is given below. 

Sr. Particulars Yearended 
no. 31/03/2023 
1 Net Profit reported as per Indian GAAP 812.29 
2 Impact on expenses/Income/Assets due to adoption Ind AS 31.67 

3 Net profit before OCI as per IND AS (1-+2) 843.96 

4 Other Comprehensive Income after Tax 12.76 
5 Total Comprehensive Income as per Ind AS(3+4) 856.72 

4. The above consolidated results have beenreviewed by the Audit committee and approved by the Board 

of Directors in their respective meeting held on 30/05/2024. The Statutory Auditors of the Company have 

carried out Limited Review of the Results for the Quarter/ Year ended 31* March 2024. However, the 

management has exercised necessary due diligence to ensure the financial results provide a true and fair 

view of'its affairs. 

5. The financial consolidated results have been prepared in accordance with the applicable Indian 

Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the 

Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33 

of the SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015 and S EBI Circular dated 5th 

July, 2016. The Company migrated to main board of BSE , w.e.f. 17" July, 2023. Hence, the company 

adopted Indian Accounting Standards (referred to as "IND AS") and the date of transition to IND AS Is Ist 

April, 2023 . The impact of transition has been accounted for in the opening reserve and the comparative 

period result have been restated accordingly 

6. The parent company method of depreciation has been changed from WDV to SLM in compliance with 

the Indian Accounting Standards applicable to the Company from 1 April 2023. Accordingly the Written 

Down Value of the Fixed Assets as on Ist April 2021 were taken as the deemed cost of Property, Plant & 

Equipment as per Ind AS 101 and the depreciation for the financial years 2021-22 and 2022-23 were 

recalculate Depreciation was reduced in 2021-22 by Rs. 10.28 Lakhs and in 2022-23 by Rs. 181.05 lakhs. 

The effect of reduction of depreciation has been recorded in Retained Earnings.



7. The geographical segment wise Sales of Goods and Services for the respective periods are as per below 
table. 

(Rs. In Lakh) 

Period Q4 Q3 Q4 FY24 FY23 

Paricilae March December March March March 
31, 2024 31, 2023 31, 2023 31, 2024 31, 2023 

Sales of Goods comprises of: 

- Domestic sales 3,644.69 4,952.48 2,808.21 14,255.25 7,504.23 

- Export sales M7 111.48 171.87 211.39 498.35 

Sales of Service comprises of: 

- Domestic sales 2,252.77 2,195.28 903.80 6,207.47 1,965.09 

- Export sales 33.82 11.98 202.07 210.51 451.71 

Total 5,972.98 7,2711.22 4,085.95 20,884.61 10,419.38 

9. The Financial results include the results of following entities: 

(a) TG Adbvait India Private Limited (Joint venture ) 

(b) Advait Greenergy Private Limited (Subsidiary) 

12. The company has proposed final dividend in board meeting are subject to approval in AGM for the 

financial year 2023-24. 

13. During the financial year company has approved ESOP scheme for the eligible employees of the 

company/subsidiary/joint venture 

14. Figures of the previous period/year have been regrouped/restated wherever necessary to confirm to 

current period classification. 

For and on behalf of the Board of Directors of 

Advait Infratech Limited 

alin Sheth Rejal Sheth 
Chairman & MD WTD/CFO 
DIN : 02911544 DIN : 2911576
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DECLARATION FOR REGULATION 33 (3)(D) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The General Manager, 

Department of Corporate Services, 

BSE Limited 

Listing Department 

Phiroze Jeejeeboy Tower, 

Dalal Street, 

Fort Mumbai-400 001 

Scrip Code: 543230 

Sub:- Declaration for Reg. 33(3)(d) SEBI (Listing Obligations And _ Disclosure 
Requirements) Regulation, 2015 for the year ended on 31° March, 204 

Dear Sir/ Madam, 

In accordance with the Reg. 33(3)(d) SEBI (Listing Obligations And Disclosure 
Requirements) Regulation, 2015, we declare that, M/s. V. Goswami and Co., chartered 
Accountant (Firm Registration no. 0128769W), Statutory Auditor of the Company have 
issued an Auditor’s Report with Unmodified Opinion of Standalone and Consolidated 
Audited financial results of the Company for the quarter and year ended on 31° March, 
2024 approved at the Board Meeting held on 30° May, 2024. 

Kindly take this information on your records. 

Thanking You, 

Yours Faithfully, 

For Advait Infratech Limited 

gat 

Shalin Sheth 
Director 

Rejal Sheth 

Director 

Q 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Ahmedabad - 380058 

ri \N SY] info@advaitinfracom @s wwwadvaitinfracom ® 079 48956677 GST ASA NCACEAODIZG ww CIN: L45201GJ2010PLC059878 
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COMPLAINCE CERTIFCATE PURSUANT TO REG. 17(8) AND REG. 33 (2) OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The General Manager, 

Department of Corporate Services, 

BSE Limited 

Listing Department 

Phiroze Jeejeeboy Tower, 

Dalal Street, 

Fort Mumbai-400 001 

Scrip Code: 543230 

Sub:- Declaration for Reg. 17(8) and Reg. 33 (2) SEBI (Listing Obligations And Disclosure 
Requirements) Regulation, 2015 for the period ended on 31*t March, 2024 

Dear Sir/ Madam, 

In accordance with the Reg. 17(8) and Reg. 33 (2) SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, |, certify the below: 

A. | have reviewed financial statements and the cash flow statement for the year and 

that to the best of my knowledge and belief: 

e These statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 

e These statements together present a true and fair view of the Company’s 
affairs and are in compliance with existing accounting standards, applicable 

laws and regulations. 

Q 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Anmedabad - 380058 

ri \N\ BZ info@advaitinfracom 8 wwwadvaitinfracom @ 07948956677 Ge lieve en ww 
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B. There are no transactions entered into by the Company during the year which are 

fraudulent, illegal or violative of the Company’s code of conduct. 

C. |, accept responsibility for establishing and maintaining internal controls for 

financial reporting and that | have evaluated the effectiveness of internal control 

systems of the Company pertaining to financial reporting and have disclosed to the 

auditors and the audit committee. 

D. | have indicated to the Auditors and the Audit committee that : 

(1) There is no significant changes in internal control over financial reporting 

during the year; 

(2) The significant changes in accounting policies during the year and that the 

same have been disclosed in the notes to the financial statements; and 

(3) There were no instances of significant fraud of which has the involvement of 

the management or an employee having a significant role in the Company’s 

internal control system over financial reporting. 

Kindly take this information on your records. 

Thanking You, 

Yours Faithfully, 

For Advait Infratech Limited 

»* 

Rejal Shet 

Chief Financ 

\e) 1st Floor, KIFS Corporate House, Iskcon Ambli Road, Beside Hotel Plannet Landmark, SG Highway, Ahmedabad - 380058 

GST: 24AAICA2840D1Z6 
CIN: L45201GJ2010PLC059878 

ri \\ 
@ info@advaitinfracom ame wWwwadvaitinfracom & 079 48956677 
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