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—— Disclaimer

This presentation has been prepared by GMM Pfaudler Limited (the "Company”) and forms a part of its intellectual property which is solely for the purposes of your general information and shall not be
taken away, distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person or entity (whether within or outside your organization or firm) or published or disseminated in
whole or in part, for any purpose by recipients directly or indirectly to any other person or entity. By accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain
absolute confidentiality regarding the information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation
to notify any persons of such change or changes.

You agree and understand that certain contents of this presentation are only indicative and not absolute, and the Company is not bound them. For example, this presentation may contain certain
forward-looking statements within the meaning of applicable securities law and regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company
or its directors and officers with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve
risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light
of its operating experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances,
or achievements. Significant factors that could make a difference to the Company’s operations include domestic and international economic conditions, changes in government regulations, tax regime
and other statutes. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.

This presentation may contain certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an
alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of our liquidity.

In no event shall GMM Pfaudler Limited or its directors or management, be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise,
arising out of access or use or dissemination of information contained in this presentation, including, but not limited to, loss of profits.

No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including
any projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the
Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on behalf of such persons accepts any responsibility or liability (in
negligence or otherwise) whatsoever arising directly or indirectly from this presentation or its contents or otherwise arising in connection therewith.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. Readers must make their own
assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate
for such purpose. Any opinions expressed in this presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation, you
acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Company’s business.

No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation. If given or made, such information or presentation must not be
relied upon as having been authorized by any person. This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. The information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase or subscribe for securities for sale. No part of this
presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. The distribution of this
presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By
accessing this presentation, you represent you are permissible under the laws of your jurisdiction to receive this presentation. This presentation is not intended to be a prospectus, under applicable laws
in India (including the Companies Act, 2013) or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended.

This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in Mumbai, and no other courts, shall

have jurisdiction over the same. By accessing this presentation, the reader accepts this.
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— Shapshot

T 739 crore 2 98 crore 13.2%

Revenue EBITDA EBITDA Margin

2 61 crore 8.3%

PAT PAT Margin

3 998 crore 2 2,182 crore
Order Intake Order Backlog

*EPS is adjusted for the bonus issue of 2:1 completed in July 2022 GMM
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— Financial Highlights - Q1 FY23

» Revenue growth of 34% on the back of strong execution
= EBITDA margins at 13.2%, 672 bps higher than previous year

» Order intake increased 24%, driven by International business
» Backlog grows by 27%, stands at ¥ 2,182 crore

(% crore) Revenue Orderintake  Backlog
India 249 304 562
International 540 730 1,678
Eliminations -50 -35 -58
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—— Consolidated Results - Q1 FY23

Figures in ¥ crore

e REVENUE = EBITDA
L 6% | | 34% | | 36% | L 172% |
739 Xele
552 75
. -
— =3
65%
QTFY23 Q4 FY22 QTFY22 QTFY23 Q4 FY22 QTEY22*
5 ORDER INTAKE == QORDER BACKLOG
r—==—=—1 - == _———n —_———n
| 112% | | 26% | L 13% L 27%
998 2,182 1932 -
470
QTFY23 Q4 FY22 QTFY22 QTFY23 Q4 FY22 Q1FY22

*Includes PPA and acquisition related expenses (non-cash) related to PRl acquisition.
5  Backlog is net of POC. Margin and growth percentages are calculated on absolute figures. I GMM I
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— Business Highlights - Q1 FY23

» Glass-lined equipment order intake remains strong with large projects won in Indiq,
China and Europe

= Value sourcing and stock & sale of equipment continues to gain traction with strong
opportunity pipeline

= 3 45 crore Mixion order, major break-through in fermentation application

= S 6 million (2 52 crore) Systems order in China, leveraging group’s capabilities from
USA (Technology) and India (Engineering & Manufacturing)

= 4 new customers added in Interseal

= Commodity prices have softened; however, energy costs continue to remain a
concern in UK, Germany and India

» Agreement to acquire 100% stake in Hydro Air Research Italia S.r.l., based in Milan,
ltaly, for a total consideration of € 4.96 million (2 38 crore). The transaction is funded

through internal accruals and expected to be completed in August 2022
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— Acquiisition - Hydro Air Research Italia S.r.l.

mss= Background

V.

V.

Headquartered in Milan, Italy

Engineering company that designs and manufactures advanced
separation systems (skid mounted units and/or turnkey plants) for process
applications

State-of-the-art membrane separation systems for a large variety of
industrial sectors

More than 40 years experience in separation technologies and over 60
plants completed in the last 5 years

Asset-light company with both production and assembly being outsourced

mm Acquisition Rationale

Augments engineering and process know-how

Enhances process capabilities that will help us enter adjacent markets
and provide green technologies to our customers

Recently entered high growth sectors such as plant-based proteins,
bioplastics and lithium purification

= Other Detadils

The transaction is funded through internal accruals and expected to

complete by August 2022

€79Mn | €09Mn | €61Mn | €4 96Mn

EBITDA (FY21) Backlog

Revenue (FY21) (Margin: 11%) (June '22)

Consideration

*FY ending December 2021

o; i |i|
b BED) @

Pharmaceutical  Chemical Food & Beverage Wastewater Plant Based Lithium
Bioplastics proteins purification

Skid Mounted Systems

i X u;--{\.‘mmul” R 4
e e ) -

Cromatography Reverse Osmosis
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— Segmental Overview

Standalone International Consolidated

6% ot
o_ ‘\

89%

Technologies

Revenue

(Q1 FY23)

Systems

<y %

Standalone International Consolidated

3% 0%
Order Intake \‘ 28% ﬂ
(Q1FY23) ’ V

*Note: Standalone and International breakdown excluded inter-company eliminations

Services

Technologies

Systems

Services
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— Standalone Results - Q1 FY23

Figures in ¥ crore

e REVENUE e EBITDA
L 9% 1 | 45% | L 4% 1
249 550 47 39
H B
QTFY23 Q4 FY22 QTFY23 Q4 FY22 QTFY22
o ORDER INTAKE -— ORDER BACKLOG
138% | L 2% L 7% L 3% 1
304 562 524 546
128
L

QT1FY23 Q4 FY22 QT FY22 QTFY23 Q4 FY22 Q1FY22

10 Backlog is net of POC. Margin and growth percentages are calculated on absolute figures. E GMM F
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— International* Results - Q1 FY23 -

— REVENUE — EBITDA

L 3% L32% ] L32% ] L NA
2.9% 7.7%
I
QTFY23 Q4 FY22 QTFY25 Q4 FY22 Q1 FY22**
—  ORDER INTAKE — ORDER BACKLOG

L 113% 1 L 39% 1 | 38% 1

730 1,678

525
. = -
Q1FY23 Q4 FY22 Q1FY22 Q1FY23 Q4 FY22 Q1FY22
* Includes Mavag & PFl, Excluding inter-company eliminations. ** QIFY22 includes PPA impact. GMM
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n Backlog is net of POC. Margin and growth percentages are calculated on absolute figures
NA is not applicable as previous year numbers were negative and hence growth % cannot be calculated



— Order Intake and Backlog Trend

Figures in ¥ crore

Order Intake Trend Order Backlog Trend

998 2067 2,182
895 :

808 783

470

Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22
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Quarterly Consolidated Financial Performance

Particulars (Z crore) Q1FY23 Q4 FY22 Q1FY22
Operational Income 739 699 6% 552 34%
Material Cost 300 290 4% 217 38%
Other Costs 341 338 1% 299 14%
Total Operating Expenses 641 628 2% 516 24%
EBITDA 98 72 36% 36 172%
EBITDA Margins (%) 13.23% 10.27% 296 bps 6.51% 672 bps
Other Income 28 1 NA 1 NA
Depreciation 27 27 0% 38 (30%)
Interest 16 2 700% 14 14%
PBT 83 43 91% (15) NA
Tax 22 26 (17%) 3 632%
Profit After tax 61 17 256% (18) NA
PAT Margins (%) 8.32% 2.47% 585 bps NA NA
Other Comprehensive Income 7 61 (89%) 22 (68%)
Total Comprehensive Income 69 78 (12%) 4 1625%
Diluted EPS (%) 10.15 3.66 177% 0.59 1620%
NA is Not Applicable
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Quarterly Standalone Financial Performance

Particulars (% crore) Q1FY23 Q4 FY22 Q-0-Q Q1FY22

Operational Income 249 229 9% 171 45%
Material Cost 124 109 14% 67 85%
Other Costs 84 81 4% 60 40%
Total Operating Expenses 208 190 10% 127 64%
EBITDA 41 39 4% 44 (7%)
EBITDA Margins (%) 16.33% 17.15% (82) bps 25.52% (?19) bps
Other Income 1 1 (41%) 1 (30%)
Depreciation 9 9 1% 8 8%
Interest 5 4 14% 3 57%
PBT 28 27 1% 34 (16%)
Tax 7 7 (3%) 8 (1%)
Profit After tax 21 20 2% 26 (19%)
PAT Margins (%) 8.38% 8.90% (52) bps 15.09% (671) bps
Other Comprehensive Income 0 1 NA (1) NA
Total Comprehensive Income 21 21 (2%) 25 (17%)
Diluted EPS (%) 476 4.64 2% 5.89 (19%)

NA is Not Applicable
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Investor Relations Contact

Priyanka Daga Anuj Sonpal
DGM Strategic Finance, GMM Pfaudler Ltd Valorem Advisors

Telephone: +91 22 6650 3900 Telephone: +91 22 49203 2500
Email: investorservices@gmmpftaudler.com Email: gmmpfaudler@valoremadyvisors.com

THANK YOU




