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To,

8S[ Limited,

Dalal Street,

Mumbai-400001

Ref.: company code : 539982

DearSir/ Madam,

Sub i Outcome ofthe Board Meeting and Submission ol Unaudited Financial Resultsfor the Quarter and

halfyear ended 30'h September 2022'

In compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements )

Regulations, 2015, we wish to inform you that the Board of Directors ofthe company in its meeting

held on 15'h septmber, 2022, has consroered and approved the unaudited Financial Results for the

Quarter and halfVear ended 3oth September 2022 and taken on record Limited Review Report issued by

the statutory Auditors olthe company '

In this respect , we hereby enclose following :

1'UnauditedFinanciaIResu|tsfortheQUarterandha|fyearended3othSeptembe|,2022

2. Limited Review Report on the said Finan€ial Results

The meeting of Board of Directors commenced at 04 OOp m and concluded at 06:00

p.m.

Requestyou to please take the same on recoro

Thanking You

Managing Director,

LIMITED
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The Board of Directors
Advance Syntex Ltd.
Vadodara.

1)

5)

2J

3)

we.have. reviewed the accompanying statement of unaudited financiar .usurls of M/s. Advance
iJ,"I.!lll,fo: v3dggara Jor lhe quarter ended 30rh september 2022 and year to date resutrs for
l^"-llrli.g- ]l-]1pj]: 2022 to.30r. September, 2022. This statement is the responsibitiry of rhe

::T!:ll:-yi!"1':T"lt and has been approved by rhe Board of Directors. Our responsibltiry is torssue a repon on lhese tinancialstalements based on our revrew

We conducted ouf feview in accordance with the Standard on Revjew Engagement (SRE) 2410,"Review of Intefim Financiat Information performed by the Independent Auaitirif tf," Litiiy,,, issr"a
by the lnstitute of Chartered Accountants of India. This standaid requires if,"i *e-pln ano p"rrorrn
the review to obtain moderate assurance as to whether the fnanci;i';ta1;r"nt. ir! ir"J or ,"t",i"rmisslaGment. A review is timited primarity to jnquiries of 

"o.p"ny 
per"oniei 

"-ni_"n"tyt,""tprocedures appried to financiar data and thus provide ress assurance ihan an audit. we have notperformed an a{idit and accordingly, we do not express an audit oDinion.

Basis tor Aclverse Conclusion

Refer to Nole No 5 of lhe unaudited quarterty financiat results, the company has defaulted in
repayment of certain loans and interest to the banks and other financiat instituti;ns during the year
and such banks or financial institutions have categorised dues form the 

"orp"ny "-" " t,ton_
performing Assets. Consequenlly, the company has not recognized interest expense;n borowing
from such banks and other financial instrtr.ltrons.

As.a result, finance cost, liabilities on account of inlerest and total comprehensive loss are
understated.

Based on our.review as stated in para 2 above, and for reason slated above in para 3 of basrs toraoverce 
, 
concrug.n . the accompanying statement of unaudited financiar resurts has nor oeen

:::!.",:: i-,*:91911"9 with appticabte accounting standards and other ecognized accountingpracaces and porrcres has nol discrosed rhe information required to be disc-losed in rerms or
l:g:11!1I of the sEBt (Listrng obhgations and Disctosure Requirement.]-ri"s;t"il*, ,0rsncrudrng the manner in which it is to be drsctosed, cjr that t contatns a;y material'missiatenent.

Emphasis of Matter

We draw your attention.below:

i. The company has continued to incur losses resulting in reduction in Nelworth, and
severe Liquidity Constraints; Some Banks or financiat institutions have reca ed their
loans,

ii. Thal the Company cannot be categorised as a Gojng Concern in view oflhe accounting
standards generally accepted in India.

iii. However, considering the Ongoing Operations with improved business pfospects,
continue to execute orders in hand, and obtaining new orders despite adversilies and
efforts to control costs, the t\,,lanagement is posilive about the via;ility of Company,s
opera!on,
In view ofthe above, the financiat resu[s have been prepared by the t\,lanaqement on a"Going Concern" basis and no adjustment is conside;ed ne;as;t-;;;;;r lor the



V. J. Amin & CO.
Chirtcrcil :\ccoudtrtri.

506, (;Irtri ( hanrbrrs, ll. C. Dutl Rord...llknpu|j. Vndodr.. 'Jr)0007

provisions made in ihe Books of Account, to the recolded assets, recorded liabilities,
contingent liabilities and other commitments.

iv. The accounts of trade receivable, trade payables and advances are subject to
reconciliation /confirmation. The unaudited statement of fnancial results regarding

recoverability oftrade receivables, advances and impairment of assets oiher than ihose
provided for during the year, which has been considefed good by the management.

v. The inventory consists of many slow-moving items which is resulled to cash liquidity
problem to the company.

vi. I\,,lajority of the lenders of the Company have not charged interest on oltstanding loan

dues, since the dues from lhe Company were categorised as a Non_performing Asset

with certain Banks and financial institutions during the year. Accordingly, the Company

has nol provided for accrued intefest on outstanding Loans of such Banks and financial

institutions for the period ended on 3Oh september, 2022 and we are unable to quanlify

the amount of interest to be provided on such borowing due to non-availability of
confirmation ofbalances form such banks and other financial in stitutions.

vii. The Company's lvlanagement is of opinion that the Company shall continue its

operations considering the OrdeF in hand the, whereby the Company's operations will

be viable and can be termed as Going Concem and accordingly we have prepared our

report with obseNation stated above.

Our conclusion is not modified in respect ofthese matters.

ForVJAmin&Co.
Chartered Accountants
Fim Reg. No. 100335W

cA ch Patel
Partner
UDIN: 221340288DEQWO7480
M. No. 134028
Date: 1 5th November, 2022
Place: Vadodara

\*)s,


