
Date: May 30, 2024 

To, 

The Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalai Street, Mumbai — 400 001 

Dear Sir/Madam 

Sub: Outcome of the Board Meeting 

Ref.: Shanti Educational Initiatives Limited — Scrip code: 539921 

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Schedule I1I of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI 

LODR], we hereby inform that the Board of Directors of the Company at its Meeting 

held on today i.e. Thursday, May 30, 2024, commenced at 11.30 AM. and concluded at 

10:.20 P19, approved, inter alia, the following: 

1. Considered and approved the Audited Standalone and Consolidated Financial 

Results together with Statement of Assets and Liabilities and Cash Flow Statement 

of the Company for the quarter and year ended March 31, 2024, enclosed as 

Annexure I along with ; 

(a) Independent Auditor’s Report on the Audited Standalone and Consolidated 

Financial Results for the quarter and year ended March 31, 2024; and 

(b) Declaration in respect of Audit Report with unmodified opinion for the 

financial year ended March 31, 2024 as required under Regulation 33(3)(d) 

of SEBI LODR. ' 

2. Noting of Resignation of Mr. Sejal Agrawal [DIN: 09376887] 

Director of the Company with effect from close of business hours\oMJhus 

May 30, 2024; 

3. Appointment of Ms. Yashree Kaushalbhai Dixit [DIN: 07775 

Independent Director of the Company with effect from May 30, 2024;



4. Re-constitution of Audit Committee, Nomination and Remuneration Committee, 

Stakeholder Relations Committee and Risk Management Committee pursuant to 
above change in composition of Board of Directors. 

The details required under Regulation 30 of SEBI LODR read with SEBI Circular No. 
SEBI/HO/CFD//PoD2/CIR/P/2023/120 dated July 11, 2023 has been given as a separate 
disclosure in terms of Regulation 30 of SEBI LODR. 

The same is also available on the Company’s website at www.seil.edu.in. 

Thanking you, 

Yours faithfully, 



Date: May 30, 2024 

To, 

The Department of Corporate Services, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalai Street, Mumbai — 400 001 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Ref.: Shanti Educational Initiatives Limited — Scrip code: 539921 

Dear Sir/Madam, 

In terms of Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the 

Statutory Auditor of the Company viz. M/s. Nahta Jain & Associates, Chartered Accountants, 

Ahmedabad [Firm Reg. No. 106801W] have issued an Audit Report with Unmodified Opinion 

on the Audited Standalone and Consolidated Financial Results of the Company for the year 

ended March 31, 2024. 

Thanking you, 

Yours faithfully, 



Nahta Jain & 
INDIA 

& Phone : 97141 06383, 63532 66606 @ Navkar Corporate House, 22, Neena Society, 
= Email : info@nahtajainandassociates.com Nr. Shreyas Railway Crossing, 
@ Web. :www.nahtajainandassociates.com Ambawadi, Ahmedabad-380 015. 

Independent Auditor's Report on the Quarterly and Year to Date Annual Financial Results of the 
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (as amended) 

To 

The Board of Directors of 
SHANTI EDUCATIONAL INITIATIVES LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Financial Result of 
SHANTI EDUCATIONAL INITIATIVES LIMITED (the 'Company') for the quarter & year ended 31 
March, 2024 (the 'Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (the 'Listing Regulations') including relevant circulars issued by SEBI 
from time to time. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone annual financial results: 

15 are presented in accordance with the requirements of the Listing Regulations in this 
regard, and 

Il gives atrue and fair view in conformity with the applicable Indian Accounting Standards 
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read 
with relevant rules issued thereunder, and other accounting principles generally 
accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the quarter and year ended 
31 March 2024, 



Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

Section 143(10) of the Act. Our responsibilities under those standards are further described 

in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and 

the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement has been prepared on the basis of the annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company's Board of 

Directors is responsible for the preparation and presentation of the Statement that gives a 

true and fair view of the net profit and other comprehensive income and other financial 

information of the Company in accordance with the accounting principles generally accepted 

in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, and in 

compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 



The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not 

a guarantee that an audit conducted in accordance with Standards on Auditing, specified 

under Section 143(10) of the Act, will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has in place 

adequate internal financial controls with reference to financial statements and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 



e Conclude on the appropriateness of the management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

© Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



Other Matter 

The accompanying Statement includes the financial results for the quarter ended 31 March 
2024, being the balancing figures between the audited figures in respect of the full financial 
year ended March 31, 2024 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of this matter. 

As per our Report of even Date 
For and on Behalf of 
Nahta Jain & Associates 
Chartered Accountants 

Firm Regn. No. 106801W 

Place : Ahmedabad 
Date: 30/05/2024 
UDIN: 247 1 6736 BKALY0395% 



SHANTI EDUCATIONAL INITIATIVES LIMITED 
CIN: 1801016)1988PLC010691 

Rs. in Lacs. mnmmummmmrmdmuw 
Quarter Ended Year Ended Particulars. -31.03.2024 31122023 31.03.2023 31032024 31.03.2023 

Audited _ Unaudited _ Audited  Audited  Audited Income. 
Revenue from Operations 17455 20656 109862 142957 109862 Other Income 11198 8503 48289 37757  asaso Total Income 28653 29159 158151  1807.13 _ issisi — 28653 20159 158151  1807.13  isisi 

Expenses 
Cost of Material Consumed 
Purchase of stock n trade 10065 825 26037 33316 26037 Changes in inventory of finished goods, stock i trade and WIP 5533 an 4682 3669 4682 Employee Benefit Expenses 9198 12524 3224 40565 3224 Finance Costs o801 440 275 25.06 975 Depreciation and Amortization Expense 1310 274 2208 579 2208 Other Expenses 23357 11497 53189 61215 sive9 —IB57 1497 53189 61215 53189 Total Expense 39198 27032 110951 13501 110951 — L 20032 10951 136511 110951 Profit{Loss) before exceptional items and tax 10545 2127 47199 4208 o199 Exceptional items. 

Profit{Loss) Before Tax 10545 2 4199 203 __aniss 0545 N2 47199 a205  a7iss Tax Expense: 
Current Tax 19.70 535 11880 11810 11880 ‘Tax charge relating to earfier periods 00.00 000 000 00.00 00.00 Deferred Tax 0052 1440 1649 06.11 1649 Total Tax Expenses -19.18 505 13529 122 13529 Profit/(Loss) for the period from continuing operations 8627 3032 33670 31781 33670 from discontinued operations 

‘Tax expense of discontinued 
ftoms that will not be reciassified to profit or loss. 
(3) Remeasurements of defined benefit plans 0417 037 853 09.67 0853 (b) Equity instruments through other Comprehensive Income 4198 1995 4198 1995 Income tax relating to items that will not be reclassified to profit or loss (3) Remeasurements of defined benefit plans 0105 009 215 0243 0215 (b) Equity instruments through other Comprehensive Income 1057 000 502 1057 05.02 

038 854 2618 0854 ‘Total Comprehensive (Loss) for the year 30.60 280629363 32816 
Pald-up Equity share capital 161000 161000 161000 161000 161000 Eamings/{Loss) per Share - (Face value of Rs. 1 each) 

‘Basic and Diluted (in Rs. ) 005 002 021 0z o021 Reserves [excluding Revaluation Reserves] 471513 aa2149 

m-bw.mv-—hunmwmammlmmwwmumammummmmmmvm 
Operations of the Company falls under single reportable Segment .e. EDUCATION:, 
mhnmmmlmml«mqmmsmmmnmmmmmlmmmh.lmxmluv- mnwumlnnmaumuw«yw-mpuwmmmmMuwmwummmunumlmn 

 The figures for corresponding previous periods have been regrouped rearranged wherever necessary. 
s mmMnummunumflWvumu-mwfammmmm:mznunmmmmuq\mm asumm(mwmmsnnmwmmmmmm.mnmmmnp. 
6 The Company has spit shares from Rs. 10~ each to Rs. 1 each on 22nd July 2022. mw»—.mmwmmmmfimmhmwulmhnmmmmmmsnmAs)--mm 7 mm-m«mmummmmmmdmMmmmmw;numdmnumw(mm ‘Obligations and Disclosure Requirements) Regulations, 2015 and SEBICircular dated July 5, 2016, 
muumumuu-rmmmmwwlwmmmmfimM.mxwmm,mmksvfl-(nmwnm 8 Assoclates Firm - 50% ) have been converted into private limited company .¢. Uifarmverse Private Limited a< on 29th September, 2023 and all Assets and liabiltes has been transfer to Unlformverse Private Limited, 

Date: 30/05/2024 
Shanti ™ 
Educational 
Initiatives 



SHANTI EDUCATIONAL INITIATIVES LIMITED 

CIN : L80101GJ1988PLCO10691 

Statement of standalone Profit and Loss for the year ended March 31, 2024 Rintses 
For the year ended For the year ended 

Particulars Notes March31,2024  March31, 2023 

Income 

Revenue from Operations. 23 1429.57 1098.62 

Other Income u N 7 ) M ) 
Total Income 

1807.13 1581.51 

Cost of Material Consumed 
Purchase of stock in trade 25 333.16 26037 

Changes In inventory of finished goods, stock in trade and WIP 26 36.69 -46.82 

Employee Benefit Expenses. 27 405.65 31224 

Finance Costs 3 2506 2975 

Depreciation and Amortization Expense 2 2579 2208 

Other Expenses 30 612.15 531.89 

Total Expense 
1365.11 1109.51 

Profit(Loss) before exceptional items. and tax 442,03 471.99 

Exceptional items. T —— 

Profit(Loss) Before Tax 
442.03 47199 

Tax Expense: 
Current Tax. 

118.10 118.80 

Tax charge relating to eariier periods 
Deferred Tax 31 06.11 16.49 

Total Tax Expenses e 13529 
Profit/(Loss) for the period from continuing operations o) T sum____ 370 
Profit/(loss) from discontinued operations 
Tax expense of discontinued operations 
Profit/(loss) from discontinued operations (after tax) 

Profit or loss for the period 

Other Comprehensive Income 
tems that will not be reclassified to profit or loss 
(2) Remeasurements of defined benefit plans 0967 0853 

(b) Equity instruments through other Comprehensive Income 4198 1995 

Income tax relating to items that will not be reclassified to profit or loss 
(a) Remeasurements of defined benefit plans 0243 0215 

(b) Equity instruments through other Comprehensive Income 10.57 05.02 

Items that will be reclassified to profit or loss. 
Income tax relating to items that wil be reclassified to profit or loss 

© E— Y 
Total Comprehensive (Loss) for the year (A)+(B) 293.63 328.16 

Earnings/(Loss) per Share - (Face value of Rs. 1 each) 
Basic and Diluted (in Rs. ) 2 0.20 021 



SHANTI EDUCATIONAL INITIATIVES LIMITED 

CIN: 180101G11988PLCO10691 
Standalone Balance Sheet as at March 31, 2024 

b MO parch3nom  March3t, 2023 

o 
Non-Current assets 
alproparty, Plant and Equipment 1 18139 843 

bicaptal work i progress 2 12 000 

Chvestment Property 3 suse suse 

) Othar intangible Asets s a3 502 

o) Financll Assets 
Livestments s 92607 93305 

. Loans s 179838 101946 

. Other financil assets 7 169% 0556 

HOther Non-Current Assers s ums 0 wws 
eriosz Searsa 

Current assts 
aioventries 5 1916 15247 

() Trade Receivables 0 15402 19175 

(1) Cash and Bank Balances 
Cash and Cash Equvalents n mmo 167 

Bank balance other than cash and cash equivalents 000 000 

1) Others (o be speied) 2 11688 08 

Bicurmrent Tax Asets 1850 
other Current Assets (10 bespectied) u saa1 18634 

g 26008 
O — 

Total Assats 
0075 o) 

Equity and abltes 

alcquty Share Capital 15 161000 161000 

blother Equty 1 ans1s vy 

Total Equiy 
wnn woaias 

Non-Current sbltes 
alFinandl Uabilties 

() Bormowings u 540 113 

(1) e Financial Lisbiltes (o bespeciied) u w00 0w 

provisons 1 1954 24 

Deferred Tax it (ret) 2 s208 ss00 

Other Non-Current Lablties 
00 

T 96 

Current ibilties 
a)Financil Usbiltes 

() Borowings o 24 35 

(1) Trade and Other Payables 2 
a) total outstansing due to MSME e 
) total outstansing e  other than MSME w51 515 

(1) Other Financal abitties 5 w 2250 

) Otharcurent labiies 2 03 a2n 

provisons 1 21 108 

acurrent Tax Uabites n 1986 



SHANTI EDUCATIONAL INITIATIVES LIMITED 
Statement of Standalone Cash Flows For the year ended March 31, 2024 

Margin money deposits (restricted Cash) 

Notes: 
(1) The Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies Act 

For the year ended 
uriloiion March 31, 2024 

"Cash Flow From Operating Activities 
Profit(Loss) Before Tax 442.03 47199 
Adjustments For: 
Profiton sale of Assets 00,07 
Excess Provision Written Back 
Depreciation and Amortisation Expenses 2579 2208 

Finance Income 23135 17076 

Finance Expense 2506 2975 
Provision For Doubtful Advances (Net) 
Operating (Loss) Before Working Capital Changes 261.52 35299 

Movements in Working Capital 
(increase) in Inventories 3669 4682 

Decrease / (Increase) in Trade Receivables a7 14317 

(Increase) in Other Financial Assets 5363 -168.00 

(Increase) in Other Assets 45183 298.60 
Increase in Trade Payables 1198 3074 
Increase In Lease Liabilties 
Increase in Other Financial Liabiities 2832 4841 
Increase In Other Liablities 153 0106 

Increase in Provision 4582 216 

(Increase) in Financial Assets 79017 162,64 

Cash (used) in operations. ey 13640 

Direct Taxes Paid (Net of Refunds) -118.10 ~118.60 

Net Cash Outflow From Operating Activities 20524 17.60 

Cash Flows From Investing Activities 
Payment for Purchase of Property, Plant and Equipments and Intangible Assets (Including Capital 47.08 2504 
Proceeds frm sale of Assets 00,07 
Purchase of Investment -35.00 -01.00 
Interest Recelved 23135 17076 

Net Cash (Outflow) from Investing Activities D U Y 

Cash Flows From Financing Activities 
Repayment of Long-Term Borrowings 75.73 7366 
Proceeds from Short-Term Borrowing. 
Repayment of Short-Term Borrowings 0789 1216 
Proceeds from Issuance of Share Capital 
Interest and Finance Charges Paid -25.06 75 

‘Nt Cash Inflow from Financing Activities -92.90 9125 
Net Increase in Cash & Cash Equivalents (A + B +C) 14838 7114 

. Cash & Cash Equivalents at the beginning of the year / period . 26167 19053 
. Cash & Cash Equivalents at the end of the year / period 11280 26167 

Component of Cash and Cash Equivalents 
Cash on hand 03.10 0294 
Balances with Scheduled Bank 

-On Current Accounts 10970 25873 
- Deposits with original maturity of less than three months 

Cash and Cash Equivalents at the end of the year / period 112.80 26167 

2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended). 



INDIA 

& Phone: 97141 06383, 63532 66606 @ Navkar Corporate House, 22, Neena Society, = Email : info@nahtajainandassociates.com Nr. Shreyas Railway Crossing, @ Web. : www.nahtajainandassociates.com Ambawadi, Ahmedabad-380 015, 

Independent Auditor's Report on the Quarterly and Year to Date Annual Consolidated Financial Results of the Company Pursuant to Regulation 33 of SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

To 

The Board of Directors of 
SHANTI EDUCATIONAL INITIATIVES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of M/s. SHANTI EDUCATIONAL INITIATIVES LIMITED ("the Parent") and its subsidiary (the Company and its subsidiary and associates together referred to as the “Group”) and its share of the net profit after tax and total comprehensive income for the quarter & year ended 31 March, 2024 (the 'Statement'), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (the 'Listing Regulations') including relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated annual financial results includes the results of the following entity 

Shanti Educational Initiatives Limited (Parent) 
Little Marvel Private Limited (Wholly owned Subsidiary Co.) 
UniformVerse Pvt Ltd — (Associates Co.) 



Is presented in accordance with the requirements of Regulation 33 of Listing 

Regulations; and 

I gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS”) and other 

accounting principles generally accepted in India of the consolidated net profit and 

consolidated total comprehensive income and other financial information of the 

Group for the quarter and year ended March 31,2024. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 

under Section 143(10) of the Act. Our responsibilities under those standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results " section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together 

with the ethical requirements that are relevant to our audit of the Consolidated financial 

results under the provisions of the Act and the rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 

a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Statement has been compiled from the related audited consolidated financial statements 
for the year ended March 31, 2024 and interim consolidated financial information for the 
quarter ended March 31, 2024 being the balancing figure between audited figures in 
respect of full financial year and the published year to date figures up to third quarter of 
the current financial year. This responsibility includes the preparation and presentation of 
the Statement that give a true and fair view of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the Group 
including its associates in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS"), prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Li ting 
Regulations. 



The respective Board of Directors of the Companies included in the Group and of its 
associates are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding the assets of the Group and its associates 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, ' implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the 
ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit, We also: 

Identify and assess the risks of material misstatement of the Statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 



opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has in place adequate internal financial controls with reference to financial statements 
and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of the management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Consolidated Financial Results. 



We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the financial results for the quarter ended 31 March 
2024, being the balancing figures between the audited figures in respect of the full financial 
year ended March 31, 2024 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of this matter. 

For, Nahta Jain & Associates, 

Chartered Accountants 
Firm Reg. No. 106801W 

[C. Urav Nahta] 

Partner 

M. No. 116735 

Place: Ahmedabad 

Date: 30.05.2024 
UDIN: 241167353KfiIYP3931 



SHANTI EDUCATIONAL INITIATIVES LIMITED 
CIN: L80101G/1988PLCO10691 Rs. In Lacs 

Consolidated Statement of Profit and Loss for the year ended March 31, 2024 
Quarter Ended Vear Ended 

Particulars 31032024 31122023 31.08.2024 31.03.2023 

Revenue from Operations 269.71 31894 190480 109862 
Other Income 11234 8503 37811 48289 

Total Income 40205 40397 228201 1s81st 

Cost of Material Consumed 
Purchase of stock In trade: 9989 1400 316 26037 
Changes in inventory of inished goods, stock n trade and WIP -55.32 971 3669 4682 
Employee Benefit Expenses. 11241 w83 47379 31224 
Finance Costs 0807 43 257 2075 
Depreciation and Amortization Expense 19.45 775 4281 208 
Other Expenses 3735 2550 96640 53200 

Total Expense 557.73 407.17 180443 110962 
Profi(Loss) before excaptional ttems and tax 15568 320 4743 aniss 
Share of Profit/(Loss) of Assoclates 1315 ass 1803 
Exceptional items 
ProfitLoss) Before Tax 4253 167 asesi  a7ies 
Tax Expense: 

Current Tax 3234 081 w728 1877 
Tax charge relating to earler periods 00.00 000 0000 00.00 
Deferred Tax 0137 440 0423 1649 

Total Tax Expenses 33,71 a521  11si 13536 
Profit/{Loss) for the period from continuing operations 10883 1688 3500 33662 
Profit/loss) from discontinued operations 
Tax expense of discontinued operations 
Items that will not be reclassified to profit or loss 
(a) Remeasurements of defined benefit plans 04,17 037 0967 0853 
(b) Equity Instruments through other Comprehensive Income 4198 4198 1995 
Income tax relating to items that will not be reclassified to profit orloss 0000 
(s) Remeasurements of defined benefit plans 0105 000 0243 215 
(b) Equity nstruments through other Comprehensive Income 1057 00 1057 0502 

628 0854 
Total Comprehensive (Loss) for the year 16.61 335,17 

Paid-up Equity share capltal 161000 161000 161000  1610.00 
Earnings/(Loss) per Share - (Face value of Rs. 1 each) 
Basic and Diluted (in Rs.) (©07) 001 023 021 

Reserves [excluding Revaluation Reserves] 76220 as2101 

 Theabove Resuls have been eviewed by the audi commitie and approved by the Boad ofDirectors s thelf meetings held on 30th 
May 2024 

2 Operations of the Company falls under single reportable Segment i.e. 'EDUCATION'. 

Figures for standalone financial results for the quarter ended 31st, March 2024 as reported In these financial results, are the balancing 

3 figures between audited figures In respect of full financial year and published year to date figures upto the end of the third quarter of 
the financial year. 
D e el S T o Wi Yoo S 1 31,5, 4 e UGN 
5 Regulation 33 of the SEBI (LODR) Regulations 2015 and the related unmodified Audit Report on the same forwarded to the Stock 

Evrhanaa 
6 The Company has split shares from Rs. 10/- each to Rs. 1 each on 22nd July 2022. 

‘The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as 
7 amended prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016. 

8 Little Marvels Private Limited become wholly owned subsidiary company with effect from 31.03.2023. 

‘Swastik Styles ( partnership Firm-Associates Firm - 50% ) have been converted into private limited company Le. Uniformverse Private 
Limited as on 29th September, 2023 and all Assets and liabilities has been transfer to Uniformverse Private Limited. 

Place: Ahmedabad 
Initiatives 
Limited



SHANTI EDUCATIONAL INITIATIVES LIMITED 

CIN : L80101GJ1988PLCO10691 

wmdmmmmuwm
mm 31,2024 

For the year ended  For the year ended 

Particulars. 
Notes March 31, 2024 ‘March 31, 2023 

~Consolldsted _ 
Income 

Revenue from Operations 
23 1904.80 1098.62 

Other ncome PO U 11} 
Total Income 

2282.91 1581.51 

Cost of Material Consumed 

Purchase of stock in trade 
25 333.16 260.37 

Mhmwdmmmmekhm
mww 26 -36.69 -46.82 

Employee Benefit Expenses 
27 473.79 31224 

Finance Costs. 
28 2517 2975 

Depreciation and Amortization Expense 1 4261 2208 

Other Expenses. 
29 966.40 532.00 

Total Expense 
1804.43 1109.62 

before exceptional items and tax 
478.48 471.88 

of Profit/Loss of associates 
18.03 

Profit{Loss) before exceptional items and tax 
496.51 

Exceptional Items [ vy e 

Profit{Loss) Before Tax. 
496.51 47188 

“Tax Expense: 

Current Tax 
127.28 11877 

Tax charge relating to earlier | periods 

Deferred Tax 
30 04.23 16.49 

Total Tax Expenses 
131.51 135.26 

Profit/(Loss) ‘for the period from continuing operations A 365.00 336.62 

Profit/(loss) from discontinued operations 
Tax expense of discontinued 

Profit/(loss) from discontinued operations (after tax) 

Profit or loss for the period 

Other nsive Income 

Items that will be reclassified to profit or loss 

Income tax relating to items that wil be reclassified to profit or loss 

Total Comprehensive (Loss) for the year 

Earnings/(Loss) per Share - (Face value of Rs. 1 each) 
Basic and Diluted (In Rs. ) 31 

09.67 08.53 
-41.98 1995 

0243 -02.15 

03 021 



'SHANTI EDUCATIONAL INITIATIVES LIMITED 

CN: 180101G11988PLD10691 
Consolidated Balance Shest as at March 31, 2024 

o intacs 

[ o 

Do Yotes March 31,2024 March 31,2023 
Consaidated 

Asets 
Non-Currentasses 
alProperty, Plant and Equipment 1 136401 w5843 

Dicaptalworki-progress 2 128 

Clnvestment Property 3 suse s 

4)Other ntanglle Asets “ s s 

AFinancal Assets 
Linvestments s 54310 93205 

i toans s 179838 101946 

v, Other iancialassecs 7 1696 oss6 

ef0ther on-Current Assets s 152153 192004 

lostened taxasses (net) 1 o138 

Curent ssets 
2 inventories 9 19936 15247 

1) Trade Rceiables 10 15402 1975 

(00 Cash and ank Balances 
Cah and Cash Equhalents 1 1904 29146 

Bank balanceother thancash and cash equialents 
00 

1) Others t be specied) 2 12038 13490 

blcurrent TaxAssets 1 wn 838 

ci0ther Current Assets (o b speciied) u 9954 16634 
7280 00453 
Y 

Total Asets 
) oLt 

Equity and Uisbiles 
Equiy 
a)Equly hare Caplal 15 161000 161000 

blother Equity 1 w6220 sz 

otalEquity 
nwo woaa 

Non-Gurrant bilides 
aiinancial Uablies 

) Sorrowings v 7540 15113 

Proviions 1 1964 348 

Deferred Tax Uabiltes (net) » 5298 5500 

Other Non-Current abilies o e 

Current Usbilies 
iFnancial Uablties 

) Borowings v T2 035 

(i) Leas Libilkes 
) Trade and Other Payables » 

2)totaloutstansing due to MSME 
ne 

) total outstansing due to other than MSME Bd s1s7 

(1) Other Financial Libiltes n 10661 9250 

b) Other curent abilies 2 171 15555 

< rovisons 18 98 6108 

d)Current Tax Liabiities 



Cash Flows From Investing Actvtes 
Payment for Purchase o Property, Plant and Equipments and ntanglble Asses (Incuding 
Proceeds frm sale of Assets 

Cash & Cash Equlvalents st the basinnin o the vear / seriod 
Cash . Cash Equivalants st the and ofthe year/ priod 

~Deposis wth orginal maturktyofess than three months 
(Cash and Cash Equivalents at the and of the yoar / priod 
‘Margin money deposts (resricted Cash) 

26653 2504 
007 

5303 
2135 1076 
£} 1450 

E 7266 

() iscosure with regards o changs n abiltes arksing from Financing sctvie 3 set out n Ind AS 7 - Statement of 
Cash flows s presentad under 

Ind AS 7 Statament of Cash Fows: Discosure niative 
Ind AS 7 requle antties t provide disclosure of changes I thel labiltes aring from financing acthhes, nchuding both changesarsing rom cash flows and non-cas 

ainsorloses). The has, the! forcument period. 

st March 32,2024 Dby 
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