APOLLQ

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705

14" August, 2023

Corporate Relation Department Listing Compliance

BSE Limited National Stock Exchange of India Limited

P.J. Towers, Dalal Street, Fort, Exchange Plaza, C-1, Block-G,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
Symbol: GUJAPOLLO; Security Code: 522217 Scrip Symbol: GUIJAPOLLO

Dear Sir/madam,

Sub: Outcome of Board Meeting, Notice of AGM & Book Closure etc.

We are pleased to inform you the outcome of the meeting of Board of Directors of the Company held on today
as follows:

1. The Board of Directors of the Company has approved the unaudited standalone and consolidated
financial results for the quarter ended on 30 June, 2023 and limited review reports thereof as per
Indian Accounting Standards (Ind-AS). Please find enclosed the results along with limited review
reports as Annexure -1;

2. The Board of Directors of the Company has approved and adopted Director's Report, Secretarial Audit
Report, Management Discussion & Analysis Report, Corporate Governance Report etc. for the financial
year ended on 31% March, 2023;

3. The Board of Directors of the Company has approved the notice of 36" Annual General Meeting (AGM)
of the Company and the Annual General Meeting is to be held on Saturday, 30" September, 2023 at
11.00 A.M. in physical mode, at the registered office of the Company;

4. The Register of Members and share transfer books of the Company shall remain closed from Sunday,
24 September, 2023 to 30" September, 2023 (both days inclusive) for the purpose of payment of
Dividend;

5. The Board of Directors of the Company has appointed Mr. Ashish Shah, Practicing Company Secretary
(Membership No. F-5974) and proprietor of M/s. Ashish Shah & Associates, to act as the scrutinizer for
conducting the electronic voting process in a fair and transparent manner.

6. Subject to approval of -members at the ensuing annual general meeting and pursuant to
recommendation of Nomination and Remuneration Committee of the Company, the board of directors
have proposed to re-appoint Mr. Asit A. Patel as Managing Director of the Company for the further
period of 3 (three) years w.e.f. 01.09.2023 on terms and conditions remaining unchanged. His brief
profile is enclosed as “"Annexure A”.

7. Subject to approval of members at the general meeting and pursuant to recommendation of Audit
Committee of the Company, the board of directors have proposed to appoint M/s. MAAK & Associates
(FRN:135024W), Chartered Accountants, Ahmedabad, as a Statutory Auditors of the Company for the
consecutive period of 5 (Five) years i.e. from the conclusion of 36™ AGM to be held in the year 2023 till
the conclusion of 415 AGM to be held in the year 2028, consequent to the retirement of the existing
Statutory Auditors of the Company M/s. DINV & Co., who have completed a consecutive tenure of ten
years. Their brief profile is enclosed herewith as "Annexure B".

8. The timings of the Board of Directors’ meeting:

Commencement of the Meeting 5.00 pm
Conclusion of the Meeting 5.35 pm

Please accept this letter in compliance with the requirements of the SEBI (LODR) Regulations. We request you
to disseminate this information to the public. Kindly take note of the same.

Apollo Industries Limited

cs eha Chikani Shah
Company Secretary [M'ship No. A-25420]

Registered office: Block No.: 486,487, 488, Mo(xje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: 145202GJ1986PLC0O0S042 & www.apolio.co.in
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705

The Particulars for re-a

Annexure “A”

ointment of Mr. Asit A, Patel as a Managing Director is given as
follows:
Sr. Details of the Events Information of such event(s)
No. that need to be
provided
1. Reason of Change viz. Re-appointment of Mr. Asit A. Patel [DIN:00093332] as a
Appointment, Managing Director of the Company, and Key Managerial
Resignation,Remeoval; Personnel (KMP) of the Company, subject to approval of the
death-erotherwise Shareholders at ensuing AGM for the period of three years
w.e.f. 01.09.2023.
2. Date of 25.06.1994
Appointment/eessation Appointed as Managing Director of the Company liable to retire
{asapplicable}— by rotation.
Term of Appointment The appointee has been re-appointed as Managing Director
w.e.f. 1% September, 2023. This is with unmodified terms of
appointment.
3. Brief Profile {in case of He is a technocrat and an Entrepreneur associated with the
appointment) Industrial Development in North Gujarat. He has done his B.
S. (Engineering Management) from University of Illinois -
USA. He has been working in various capacities in different
industries since more than 30 years.
4, Disclosure of The appointee is
Relationship between -Brother of Mr. Anand Patel -~ Director
Directors (in case of -Spouse of Mrs. Nayna Patel-Director
appointment as a
Director)
5. Shareholding 5000 Equity Shares

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLC0O09042 @ www.apollo.co.in
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, india. Tel. +91-79- 26444597/98, 26564705

Annexure “"B"”

Brief Profile of M/s. MAAK & Associates, Chartered Accountants is given as follows:

Sr. No.

Details of the Events
that need to be
provided

Information of such event(s)

Reason of Change viz.
Appointment,
Resignation;Removal;
death-or-otherwise

Consequent to the retirement of the existing Statutory Auditors of
the Company M/s. DINV & Co., who have completed a consecutive
tenure of ten years, M/s. MAAK & Associates (FRN:135024W),
Chartered Accountants have been appointed as a statutory
auditors of the Company for the period of five years, subject to
approval of the Shareholders at ensuing AGM of the Company.

Date of
Appointment/eessatien

Term of Appointment

M/s. MAAK & Associates (FRN:135024W), Chartered Accountants,
Ahmedabad, as a Statutory Auditors of the Company for the period
of 5 (Five) years i.e. from the conclusion of 36" AGM to be held in
the year 2023 till the conclusion of 41%* AGM to be held in the year
2028.

Brief Profile (in case of
appointment)

MAAK & Associates is an Ahmedabad based growing firm of CA's.
The firm has a rich experience of about a decade in providing
professional services in the area of Direct Tax, Statutory and Tax
Audits, Corporate Advisory Services, Bank Audits, Management
Consultancy, Company Law Matters and Due Diligence.

The firm has Three Partners, along with a well experienced team
including  Chartered  Accountants  Pursuant, Management
Graduates, Company Secretaries, and Law Graduates etc.

MAAK is a peer reviewed firm which means they are eligible to
conduct various types of audits applicable to the companies listed
on the stock Exchange. They are registered with RBI with category
IT MEF registration in ICAI with respect to multiple empanelment.
Partners Details:

1. Marmik Shah (FCA, DISA, B.Com)

[1 After Clearing CA final with 39th Rank in India in 2008, Marmik
Shah has worked with senior members in the field and stabled this
firm in 2012. Marmik Shah has achieved expertise with his rich
experience in Business structuring, Corporate Advisory Services,
Statutory Audit for Listed &Unlisted companies, GST Consultmg,
Business Valuation.

2. Archit Shah (FCA, B.B.A)

1 After clearing CA Final with 3rd Rank in India in 2010, Archit
Shah has worked with one of the Fortune 500 companies from
India. Archit Shah has vast expertise in Statutory Audit, Direct and
Indirect Taxation, Project Financing, Import -Export Financing and
Treasury Related services.

3. Kenan Satyawadi (FCA, CS, DISA, M.com)

O After clearing CA Final with 22nd Rank in India in 2010, has
worked with one of The Big Four Global Chartered Accountants
Firm. Kenan Satyawadi has achieved rich experience in Statutory
Audit of Listed and Private Ltd Companies. He has also expertise in
Bank Audit and System Audits.

Disclosure of
Relationship between
Directors (in case of
appointment as a
Director)

NA

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLC009042 ¢ www.apollo.co.in
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705

14™ August, 2023

Corporate Relation Department Listing Compliance

BSE Limited National Stock Exchange of India Limited
P.]J. Towers, Dalal Street, Fort, Exchange Plaza, C-1, Block-G,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Symbol: GUJAPOLLO; Security Code: 522217 Scrip Symbol: GUJAPOLLO

Dear Sir/Madam,

Sub: Submission of unaudited Standalone and Consolidated Results along with Limited
Review Report for the quarter ended 30" June, 2023

With reference to the captioned subject, please find attached Unaudited Standalone and
Consolidated Financial Resuits for the quarter ended 30" June, 2023 along with Limited Review
Report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Results have been prepared in accordance with Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013.

Kindly take note of the same.

We request you to disseminate this information to the public.
Thanking You.

Apollo Industries Limited

V

For Guj/atat
' %y&),/-.

CS Net4 Chikani Shah

Company Secretary [M’ship No. A-25420]

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CiN: L45202GJ1986PLC0O0Y042 ¢ www.apollo.co.in



GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Celiar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 « www.apollo.co.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023
{Rs. in Lakhs Except Earnings Per Share Data)
STANDALONE
Quarter Ended Year Ended
Sr.No. Particulars 01.04.2023 01.01.2023 01.04.2022 01.04.2022
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 Income From Operations
(a) |Revenue From Operations 591.13 514.95 713.40 2,390.49
(b) |Other Income 269.11 247.87 251.88 1,224 .46
Total Income 860.25 762.82 965.28 3,614.95
2 |Expenses
(a) |Cost of Materials Consumed 507.44 552.66 411.62 1,599.50
(b) |Changes in Inventories (102.85) (110.82) 12731 171.73
(c) |Employee Benefits Expenses 126.92 113.70 122.46 483.37
(d) [Finance Costs 3592 25.59 2227 107.91
(e) |Depreciation and Amortization Expenses 50.98 54.72 57.51 226.82
(f) |Other Expenses 168.84 229.64 214.77 859.24
Total Expenses 787.26 865.49 955.94 3,448.56
3 |Profit/(Loss) Before Exceptional Items and Tax (1 - 2) 72.99 (102.67) 9.34 166.39
4  |Exceptional Items - - - -
5 |Profit/(Loss) Before Tax (3 + 4) 72.99 (102.67) 9.34 166.39
6  |Tax Expense
a) Current Tax 22.00 (9.00) 7.38 15.00
b) Deferred Tax Expense /(Income) (4.54) (34.75) (5.03) (49.69)
c) MAT Credit Entitlement - - - -
Total Tax Expenses 17.46 {43.75) 2.35 (34.69)
7  |Profit/(Loss) After Tax (5 - 6) 55.53 (58.92) 6.99 201.08
8  |Other Comprehensive Income (OCI)
(a) |Changes in Fair Value of FVTOCI Equity Instruments - - - -
(b) |Remeasurement of Post-Employment Benefit Obligations - - - -
: () |Income Tax Relating to these items - = = -
Other Comprhensive Income for the Period After Tax - - - -
9  [|Total Comprehensive Income for the Period (Comprising
Profit /(Loss) After Tax and Other Comprehensive Income for 55.53 (58.92) 6.99 201.08
the Period After Tax (7 + 8)
10 |Details of Equity Shares Capital
Paid up Equity Share Capital 1,180.00 1,180.00 1,180.00 1,180.00
Face Value of Equity Share Capital 10 10 10 10
11 |Earnings Per Share
(a) |Basic Earnings Per Share (in rupees) 0.47 (0.50) 0.06 170
(b) |Diluted Earnings Per Share (in rupees) 0.47 (0.50) 0.06 1.70

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Guijarat, India
CIN : L45202GJ1986PLC009042




GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Anmedabad - 380 009. Guijarat, India
Tel. +91-79-2644 4597/98, 2656 4705 » www.apollo.co.in

Disclosure of Notes on Financial Results
1 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period
figures.
2 The above standalone quarterly financial results were reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on 14th August, 2023.
3 The Unaudited Financial Results have been prepared in accordance with the recognition and measurement Principles provided

in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines

issued by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended.
4  In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above

Financial Results of the company are posted on company's website i.e. www.apollo.co.in and will also appear on the Stock
pany p pany P pPp

Exchange website, where the equity shares of the company are listed i.e. www.bseindia.com and www.nseindia.com
5  The Company operates in a single segment, in the business of manufacturing and sale of Construction and Mining Machineries,
Spare Parts thereof.

and dh beh
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of Board of Directors
2.0 INDUSTRIES LIMITED

Date : 14.08.2023
Place : Ahmedabad

DIN: 00093332

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042
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Chartered Accountants

; h
Limited review report on unaudited standalone financial results for the quarter ended 30" June 2023
of Gujarat Apollo Industries Limited pursuant to Regulation 33 of the SEBI {(Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
GUAJRAT APOLLO INDUSTRIES LIMITED

1. We have reviewed the accompanyingStatement of unaudited standalone financial results
ofGujarat Apollo Industries Limitedfor the quarter ended 30" June 2023 (“the Statement”)
being submitted by the company pursuant to the requirements of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘the listing regulations’).

2. This Statement, which is the responsibility of the Company’s management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.
Attention is drawn to the fact that the figures for the three months ended 31* March 2023 as
reported in these financial results are the balancing figures between unaudited figures in respect
of the full previous financial year and the published year to date figures up to third quarter of
previous financial year. The figures up to end of the third quarter of previous financial year had
only been reviewed and not subject to audit.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, , prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any materialmisstatement.

For DINV& Co
Chartered Accountants
Firm Registration No 115145W

A Q C'vvw\
CA Jayesh Parikh
(Partner)
Membership No.: 040650
Place: Ahmedabad
Date: 14/08/2023

UDIN:23040650BGQSEU9856

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009.
Phone : 4893 4455  E-mail : inffo@djnv.in « Website : djnv.in

I S T S Tl S o R R S e S T A SR




GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahnmedabad - 380 009. Gujarat, India
Tel. +91-79-2644 4597/98, 2656 4705 = www.apollo.co.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023
(Rs. in Lakhs Except Earnings Per Share Data)
CONSOLIDATED
Quarter Ended Year Ended
Sr.No. Particulars 01.04.2023 01.01.2023 01.04.2022 01.04.2022
30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 Income From Operations
(a) Revenue From Operations 1,321.02 1,827.59 2,918.84 7,187.43
(b)  [Other Income 536.83 518.36 550.91 2,452.65
Total Income 1,857.85 2,345.95 3,469.75 9,640.08
2 Expenses
(a) Cost of Materials Consumed 869.66 897.56 1,425.09 3,075.09
(b) Purchase of Stock in Trade 140.55 756.98 837.61 2,399.13
(c) Changes in Inventories (101.35) (112.31) 127.31 170.24
(d) Employee Benefits Expenses 16413 146.10 147.33 604.74
(e) Finance Costs 65.58 58.73 49.25 238.13
3] Depreciation 121.90 126.89 126.88 510.46
(g) Other Expenses 270.26 364.45 478.82 1,492.42
Total Expenses 1,530.73 2,238.40 3,192.29 8,490.21
3 Profit /(Loss) Before Exceptional Items and Tax (1 - 2) 327.12 107.55 277.46 1,149.88
4 Exceptional Items - = - -
5 Profit /(Loss) Before Tax (3 + 4) 327.12 107.55 277.46 1,149.88
6 Tax Expense
a) Current Tax 57.79 (70.28) 88.27 154.58
b) Deferred Tax Expense /(Income) (42.43) (311.18) 38.17 (201.22)
¢) MAT Credit Entitlement - - - -
d) Tax Adjustment for Previous Year - - - (50.67)
Total Tax Expenses 15.37 (381.46) 126.44 (97.31)
7 Profit /(Loss) After Tax (5 - 6) 311.75 489.01 151.02 1,247.19
8 Other Comprehensive Income (OCI)
(a) Changes in Fair Value of FVTOCI Equity Instruments 46.51)] © (806.93) 378.02 (987.30)
(b) Remeasurement of Post-Employment Benefit Obligations - - - -
(©)  }Income Tax Relating to these items 13.54 251.45 (110.08) 287.50
Other Comprhensive Income for the Period After Tax (32.96) (555.48) 267.94 (699.80)
9 Total Comprehensive Income for the Period (Comprising
Profit /(Loss) After Tax and Other Comprehensive Income for 278.79 (66.47) 418.96 547.39
the Period After Tax (7 + 8)
10 Add : Share in Net Profit of Associate Concern 12.49 (555.59) 143.63 (105.11)
11 Total Comprehensive Income for the Period (Comprising
Profit /(Loss) After Tax and Other Comprehensive Income for 291.27 (622.06) 562.59 442.29
the Period After Tax (9 + 10)
12 Details of Equity Shares Capital
Paid up Equity Share Capital 1,180.00 1,180.00 1,180.00 1,180.00
Face Value of Equity Share Capital 10 10 10 10
13 Earnings Per Share
(a) Basic Earnings Per Share (in rupees) 2.75 (0.56) 2.50 9.68
(b) Diluted Earnings Per Share (in rupees) 2.75 2.50 9.68
ol

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042



GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel. +91-79-2644 4597/98, 2656 4705 « www.apollo.co.in

Disclosure of Notes on Financial Results

1 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures.

2 The above ¢oasolldeliquarterly- financial results were reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on 14th August, 2023.

3 The Unaudited Financial Results have been prepared in accordance with the recognition and measurement Principles provided in
Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by
the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended.

4 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Financial
Results of the company are posted on company's website i.e. www.apollo.co.in and will also appear on the Stock Exchange website,
where the equity shares of the company are listed i.e. www .bseindia.com and www.nseindia.com

5 The Company operates in a single segment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare
Parts thereof.

thalf of Board of Directors
FOLLO INDUSTRIES LIMITED
Date: 14-08-2023 |
Place: Ahmedabad
naging Director
DIN: 00093332

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India

CIN : L.45202GJ1986PLC009042
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Chartered Accountants

Limited review report on unaudited consolidated financial results for the quarter ended 30" June
20230f Gujarat Apollo Industries Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
GUAJRAT APOLLO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results of
GUAJRAT APOLLO INDUSTRIES LIMITED(“The Company”) for the quarter ended 30th June
2023 ("the Statement”) being submitted by the company pursuant to the requirements of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
listing regulations’).

2,

This statement which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the statement based on our review.

Attention is drawn to the fact that the figures for the three months ended 31st March 2023 as
reported in these financial results are the balancing figures between unaudited figures in
respect of the full previous financial year and the published year to date figures up to third
quarter of previous financial year. The figures up to end of the third quarter of previous
financial year had only been reviewed and not subject to audit.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

possible.
4. The Statement includes the results of the following Subsidiaries and Associates: N \‘r \
* AEML Investments Limited (wholly owned subsidiary) [uf ‘?“:"‘z\::’\‘{v\' )
* Apollo FBC Crushing Equipment’s Limited (wholly owned subsidiary) \<2 \ AHMEDABAD ;;/}
* PFH Agri Equipment India Private Limited (Associate) &> <«\'\\;§},'/
)ACCOS

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Nayrangpura, Ahmedabad-380009.
Phone : 4893 4455 « E-mail : info@djnv.in * Website : djnv.in
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of other auditors referred in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statements, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015,
as amended , including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The accompanying Statements includes results of 2 subsidiary included in the statement,
whose interim financial results reflect total revenues of Rs997.60lakh, total net(loss)/profit
after tax of Rs 256.21 lakh and total comprehensive income/(loss) of Rs (32.97) lakh for the
quarter ended 30" June 2023, as considered in the respective consolidated unaudited financial
results. These consolidated unaudited financial results also include the group share of net
profit/ (loss) after tax of Rs (8.29)lakh for the quarter ended 30" June 2023, as considered in
the consolidated unaudited financial results in respect of1 associate. These unaudited interim
financial results of these subsidiaries and associates have been reviewed by their auditors and

have been approved and furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on such unaudited interim financial results and
information. Our conclusion is not modified in respect of this matter.

For DINV & Co
Chartered Accountants
Firm Registration No 115145W

—”1 \\5
CA Jayesh Parikh

(Partner)
Membership No.: 040650

Place: Ahmedabad
Date: 14/08/2023

UDIN:23040650BGQSEV2418



