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Dear Sir/Madam,

Sub : 1. Out Come of Board Meeting held on 7th August, 2018.
2. Unaudited Financial Results for the quarter ended 30th June, 2018.

This is to inform you that the Board of Directors of the Company in their meeting
held on 7thAugust, 2018 have approved the following:

1. Unaudited Financial Results of the Company for the first quarter ended 30th

June, 2018.
2. Cost Audit Report for the Financial Year ended 31st March, 2018.

We now send herewith Unaudited Financial Results for the quarter ended 30th

June, 2018 duly signed by the Chairman & Managing Director of the Company
along with Limited Review Report issued by Statutory Auditors, M/ s. Jayantilal
Thakkar & Co., Chartered Accountants.

Please note that Board Meeting commenced at 4.00 P.M. and end at 6.30 P.M.

Kindly take the above on record and acknowledge.

Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

(ompraka~
Company Secretary and Compliance Officer

Encl : As above.
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Financial Results for the Quarter Ended 30th June,2018

Rs. in Lakhs
QUARTERENDED YEARENDED

30/06/2018 31/03/2018 30/06/2017 31/03/2018
PARTICULARS

Unaudited
Audited (refer

Unaudited Audited
note no. 3)

1. Revenue:

a) Revenuefrom Operations 5,705_92 5,995.09 4745.27 21,104.79

b) Other Income 2.69 33.69 61.57 238.78

Total Revenue 5,708.61 6,028.78 4,806.84 21,343.57

2. Expenses

a) Cost of materialsconsumed 3,966.09 4,149.77 3141.91 14,289.88

b) Purchaseof Stock- in- trade - - - -

c) Changesin inventoriesof Finishedgoods and Work-in-progressand Stock-in-trade (365.78) (65.54) (228.09) (346.08)

d) Excise Duty - - 294.28 294.28

e) EmployeeBenefitsExpense 344.52 294.87 273.01 1,214.72

o FinanceCost 309.62 368.18 227.26 1,064.69

g) Depreciationand Amortisationexpense 164.20 170.99 167.75 682.90

h) Other Expenses
-J, .

,2,358.84 2,292.49 1705.66 7,932.79--_. --- -
Total Expenses 6,777.49 7,210.76 5,581.78 25,133.18

3. Profit 1 (Loss) before tax (1-.'l) (l,068.88) (1,181.98) (774.94) (3,789.61)

4 Tax expenses

a) Currenttax - - - -
b) Deferredtax 64.95 46.11 53.75 229.17

5. Net Profit! (Loss) for the period (3-4) (1,133.83) (1,228.09) (828.69) (4,018.78)

6. Other comprehensive Income (OCI)

i) items that will be reclassified to Profit and Loss (net of tax)

H) items that will not be reclassified to Profit and Loss (net of tax) 2.20 (5.15) (0.86) (5.70)

7 . Total comprehensive income for the period (5 + 6) (1,131.63) (1,233.24) (829.55) (4,024.48)

8. Paid up Equity Share Capital (face value of Rs 10/- per share) 1,073.98 1,073.98 1,073.98 1,073.98

9. Other Equity (excluding revaluation reserve) - - - (185.36)

10. Earnings per share (EPS) of Rs.10/- each (not annualised)
- Basic Rs. (10.56) (11.43) (7.72) (37.42)

- DilutedRs. I (10.56) (11.43) (7.72) (37.42)

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 7th August, 2018.

2. The statutory auditors of the Company have carried cut a "limited Review" of the financial results for the quarter ended 30th June,2018.

3. The figures of quarter ended 31st 'March, 2018 are balancing figure between the audited figures in respect of the full financial year and the published year-
to-date figures for the rine month period ended 31st December, 2017.

4 Revenue from Operations for the quarter ended 30th June,2018 and 31st March 2018 is net of Goods and Service Tax (GST),however, Sales till the period
ended 30th June, 2017 and 31st March, 20J8 are gross of excise duty. Hence, the revenue from operations for the quarter ended 30th June, 2018 are not
comparable with 30th June, 2017.

5. The Company has identified Paper.& Paper Board Business as its only primary reportable segment in accordance with the requirements of Ind AS 108,
'Operating Segments'. Accordingly, no-separate segment information has been provided,

6. Previous period's figures have been Ieclassified, wherever necessary, to correspond with those of the current period.-- ~::.~P4p For Balkrish P p r ills limited
~ iHAKIV!~'?'r:.......-..,-'?tf

~~ ~dar
~r "'\Cl l~4fV;t18A )~~Place: Mumbai *( R"Ie.P.e.O "" 0

(I~ r f>.t60\Jt-l"l~ 1!11 A. I '7"jDated: 7th August, 2018 f9 ./.'c, Chairman & Managing Director

~~~~ "It 'ay
~ ....., -----' .. RO.~-



JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS

111 (A), MAHATMA GANDHI ROAD,
FORT, MUMBAI - 400 023.

TELEPHONES :22658800
22658900

FAX: (91 - 22) 2265 8989
E-MAIL : jtco@vsnl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
BALKRISHNA PAPER MILLS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Balkrishna Paper
Mills limited ("the Company") for the quarter ended 30th June, 2018 ("the Statement") being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016. This Statement is the responsibility of the Company's
~"anagement and approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We draw attention to the matter that the Company's Net worth has become negative during the quarter
ended 30th June, 2018. However, the accounts are prepared on "going concern" basis. Our Conclusion
is not qualified in respect of this matter.

Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other recognised accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For lAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

PLACE: Mumbai
DATE: 7'd1 August, 2018

VIRAL A. MERCHANT
PARTNER

MEMBERSHIP NO. 116279


