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INVESTOR UPDATE : Q1 FY’24

Disclaimer

This presentation has been prepared for general information purposes in respect of PVR INOX Limited (“Company”) together with its subsidiaries and joint venture (together, with
the “Company”, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute any
recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or
commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by the Group to be construed as
legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it
operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the
words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions.
The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject to
risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly from
any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or
employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the
forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or revisions to any forward-
looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which these forward looking
statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain
numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic
aggregation of the figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its
directors, promoters or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever,
whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever
arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or warranty, express or
implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or
on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. Past
performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the date of this presentation. The
Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party intending to
provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to
ensure that they are making an informed decision.
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Disclaimer

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise,
in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must
not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Accordingly, any
persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing
limitations. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any
kind, either expressed or implied, including any warranty of fitness for a particular purpose.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the
courts in Gurugram, India, and no other courts shall have jurisdiction over the same.
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Preamble

 The Hon’ble National Company Law Tribunal (‘NCLT’), Mumbai Bench on 12th January, 2023 approved 
the ‘Scheme of Amalgamation’ between INOX Leisure Limited and PVR Limited. The scheme became 
effective from 6th February 2023.  

 The Appointed date for the merger was 1st January, 2023. Consequently, Q4 FY’23 & Q1 FY’24 results for 
the company are reported on a merged basis for PVR INOX and are not comparable with earlier periods.

 For like to like comparison, numbers pertaining to Q1 FY’23 are being presented on a Proforma basis for 
PVR + INOX.

 Previous period figures have been regrouped and rearranged wherever necessary.

 All financials are presented after excluding the impact of IndAS-116 - ‘Leases’.
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Key Highlights

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

6

Q1, FY’24

Q1, FY’23*

(in INR Mn) TOTAL INCOME

13,244

15,896

EBITDA

1,003

3,383

PAT

- 441

1,424

* These are Proforma numbers for the combined entity PVR INOX
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Diversified screen network of 1,707 screens 114 cities

ASSAM

4 cinemas | 14 screens 

JAMMU & KASHMIR

2 cinemas | 5 screens 

PUNJAB

15 cinemas | 76 screens 

UTTARAKHAND
2 cinemas | 10 screens

CHANDIGARH

3 cinemas | 15 screens 

UTTAR PRADESH

32 cinemas | 158 screens 

HARYANA 

22 cinemas | 85 screens

DELHI

26 cinemas | 107 screens

JHARKHAND
4 cinemas | 15 screens 

GUJARAT 
35 cinemas | 151 screens

CHHATTISGARH

6 cinemas | 25 screens 

ODISHA

6 cinemas | 25 screens 

RAJASTHAN

19 cinemas | 71 screens

MADHYA PRADESH

9 cinemas | 50 screens 

MAHARASHTRA

56 cinemas | 267 screens

GOA

4 cinemas | 14 screens

KARNATAKA

35 cinemas | 201 screens

KERALA

5 cinemas | 33 screens

COLOMBO

1 cinema | 9 screens 

WEST BENGAL

20 cinemas | 77 screens

TELANGANA 

19 cinemas | 106 screens

ANDHRA PRADESH

13 cinemas | 52 screens

PUDUCHERRY

1 cinema | 5 screens

TAMIL NADU

22 cinemas | 136 screens 

Note : Includes 11 Management Properties with 38 screens
Map not to scale,  Screen Portfolio as on date

542

456

226

352

131

Regional 
Distribution 

of 1,707
screens

SOUTH*

East

WEST

CENTRAL

NORTH

21%

13%

8%

32%

27%

*South includes Sri Lanka
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Premium / Special Formats

8

229 Screens 129 19 31 3 17 3 2 7 18

Features

• Experience
luxury at its 
best.

• Immersive  
movie  
experience

• Crystal-clear  
images

• Giant  screens

• Powerful  
digital  
surround  
sound

• Specially  
designed  
motion 
seats and  
synchro-
nized to 
on-
screen 
action

• Environ-
mental  
effects 
like  
wind, 
mist,  
bubbles 
and  more

• 4K projection 
and superior 
surround 
Dolby 
Atmos® 
audio.

• LED panels on 
the side walls

• Equipped 
with extra -
large screens

• Dual 4K or 
RGB laser 
projection 
systems and 
advanced 
Dolby Atmos
sound

• 270-degree,  
panoramic  
movie-
watching  
experience

• offering a 
projector-less 
movie going 
experience by 
bringing the 
visual power of 
LED picture 
quality to the 
big screen

• Premium 
movie 
watching
concept.

• Colorful décor  
and playful  
seating

• A selection of  
family-friendly  
films and an  
indoor play  
structure  
where kids  can 
climb,  slide 
and  explore

Special Formats represent 13.5% of total screens
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Result Summary (Consolidated) – Q1, FY’24 vs Q1, FY’23

Particulars 

Q1, FY’24 Q1, FY’23*

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Proforma*
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 13,298 54 13,244 15,915 19 15,896

Expenses 9,524 -2,717 12,241 10,114 -2,399 12,513

EBITDA 3,774 2,771 1,003 5,801 2,418 3,383

EBITDA Margin 28.4% 7.6% 36.4% 21.3%

Depreciation & Amortization 2,908 1,797 1,111 2,247 1,353 894

EBIT 866 974 -108 3,554 1,065 2,489

Finance Costs 1,945 1,481 464 1,938 1,523 415

PBT -1,079 -507 -572 1,616 -458 2,074

Corporate Tax -259 -128 -131 512 -138 650

PAT -820 -379 -441 1,104 -320 1,424
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Key Operating Numbers

*Includes 38 management screens across 11 cinemas which are managed under a ‘Management fee’ model. The above table excludes Operating KPIs of management properties

For the purpose of comparing Q1 FY’24 operating & financial numbers, proforma PVR INOX  numbers have been presented 
for the corresponding quarter in FY’23
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Particulars Units Q1, FY’24 Q4, FY’23 Q1, FY’23

Operating Numbers Reported (A) Reported (B)
QoQ Change (%)

(A /B-1)
PVR + INOX
Proforma (C)

YoY Change (%)
(A /C-1)

Cinemas 360 359 0% 337 7%

Screens* 1,697 1,680 1% 1,550 9%

Seats ‘000s 359 357 0% 334 7%

Admits Mns 33.9 30.5 11% 43.4 -22%

Occupancy % 22.3% 22.2% +10 bps 31.4% -910 bps

Avg. Ticket Price (ATP) INR 246 239 3% 241 2%

F&B Spend per Head (SPH) INR 130 119 9% 118 10%
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7,478
6,481

8,790
7,263

8,303

2,988

Q1 FY'23 Q2 FY'23 Q3 FY'23 Q4 FY'23 Q1 FY'24

Quarterly Key Operating Metrics – PVR INOX

31.5 29.6 37.1 30.5 33.9

11.9KGF 2 / RRR

GBOC
(INR Mn)

Admits 
(Mn)

ATP (INR)

SPH (INR)

241 246

118 130

+2%

+10%

KGF 2 / RRR

10,467

43.4

Despite volatility in Box office, steady growth witnessed in ATP & SPH
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YoY Change in Language Mix – PVR INOX

39%

7%24%

29%23%

28%
14%

35%

Q1 FY’23 Q1 FY’24

GBOC : INR 10,467 mn GBOC : INR 8,303 mn

Market share for Hindi and Hollywood significantly higher than last year
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Spiderman : Across 
the Spider Verse

Hollywood Box Office surges with impressive Q-o-Q rebound

India GBOC of Hollywood films 
increased significantly QoQ*

13

2,540

4,300

Q4 FY'23 Q1 FY'24

+69%GBOC 
INR Mn

No. of Movies released* have 
increased steadily from Q1 FY’23

17

24
27

Q1 FY'23 Q4 FY'23 Q1 FY'24

+59%

Significant benefit for PVR INOX due to higher presence in Metros & Tier 1 markets.

628  |  1,349 442  |  724 329  |  454 212  |  382 206  |  357

Fast X Guardians of the Galaxy Vol 3 Evil Dead Rise The Flash

TO
P

 5
 M

O
V

IE
S 

IN

Q
1

 F
Y

’2
4

 –
P

V
R

 I
N

O
X

PVR INOX GBOC | India GBOC* (INR Mn)

1.75x QoQ growth in avg. BO of top 10 films - Q1 FY’24 : INR 230 mn | Q4 FY’23 : INR 131 mn

*Source :  Ormax Media
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Hollywood films strong performance continues

14

Upcoming Hollywood Films

Gran Turismo Meg 2 The Equalizer Expendables 4 The Marvels Napoleon AquamanDune : Part 2
Refer to Content Lineup section on slide 27 for more details

Weekend Box Office: BARBIE and OPPENHEIMER 
Combine for Fourth Highest-Earning Domestic 
Weekend of All-Time, Best Summer Weekend on 
Record

Source : Box Office Pro (US)

Sensational Openings of Barbie and Oppenheimer 
Driving Cinemark Toward Record-Breaking 
Summer Box Office Weekend, Tracking to be 
Among the Highest Box Office Weekends of All 
Time

Oppenheimer, Barbie, Mission Impossible 7 collect 
₹78 crore in weekend; Hollywood films rule Indian 
Box Office

Source : Livemint

Box Office: 'Mission Impossible 7' Becomes The 
Highest-Grossing Film of Tom Cruise In India
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Regional Box Office demonstrates resilient performance

Regional content’s performance is expected to remain relatively stable

India GBOC of Regional Movies (INR mn)*

R
EG

IO
N

A
L 

 M
O

V
IE

S 

IN
D

IA
 P

ER
FO

R
M

A
N

C
E

15

12,899
10,815

Q4 FY'23 Q1 FY'24

417  |   1,824 217  |   1,659 126  |   675 125  |   470 110  |   1,030

Adipurush
(Telugu)

Virupaksha
(Telugu)

Dasara
(Telugu)

2018
(Malayalam)TO

P
 5

 M
O

V
IE

S 
IN

Q
1

 F
Y

’2
4

 –
P

V
R

 IN
O

X

PVR INOX GBOC | India GBOC* (INR Mn)

PVR INOX GBOC of Regional Movies (INR mn)

2,293 2,411

Q4 FY'23 Q1 FY'24

+5%

*Source :  Ormax Media

Ponniyin Selvan 2
(Tamil)
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Regional Box office performing well across languages 
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Upcoming Regional Films

(Tamil)

Jailer

(Telugu)

Bhola Shankar

(Malayalam)

King of Kotha

(Telugu)

Salaar

(Telugu)

Kushi

(Tamil)

Leo

Carry on Jatta 3
(Released on 29/6/23)

Baipan Bhari Deva
(Released on 30/6/23) 

Baby
(Released on 14/7/23)

PUNJABI MARATHI TAMIL

Maaveran
(Released on 14/7/23)

TELUGU

Refer to Content Lineup section on slide 27 for more details
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378 

201 

205 

378 

1,585 

6,579 

Median of
top 5

Selfiee

Mrs. Chatterjee
Vs Norway

Shehzada

Tu Jhoothi
Main Makkaar

Pathaan

1,215 

781 

1,215 

988 

1,609 

2,619 

Median of
top 5

Bholaa

Kisi Ka Bhai
Kisi Ki Jaan

Zara Hatke
Zara Bachke

Adipurush
(Hindi)

The Kerala
Story
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Hindi Box Office Performance

Volatility in performance of Hindi films has reduced

Q4 FY’23 Q1 FY’24

Top 5 movies for PVR INOX Top 5 movies for PVR INOX

PVR INOX GBOC PVR INOX GBOC

2,269

663

165

111

84

1,024

584

467

391

328

India GBOC

PVR INOX GBOC  
India GBOC*

3,926
9,285

3,875
8,179

(INR Mn)

India GBOC

*Source :  Ormax Media
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Revenue Analysis

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’
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Particulars (INR Mn) Q1, FY’24 Q4, FY’23 Q1, FY’23

Screens* 1,697 1,680 1% 1,550 9%

Financials
Reported 

(A)
Reported 

(B)
QoQ Change (%)

(A /B-1)
PVR + INOX
Proforma (C)

YoY Change (%)
(A /C-1)

Sale of Movie Tickets 6,945 6,016 15% 8,828 -21%

Sale of Food & Beverages 4,277 3,520 22% 4,879 -12%

Advertisement Income 893 907 -2% 931 -4%

Convenience Fees 532 591 -10% 693 -23%

Other Operating Income 402 398 1% 306 32%

Other Income 195 216 -10% 260 -25%

Total Income 13,244 11,647 14% 15,896 -17%

*Includes 38 management screens across 11 cinemas which are managed under a ‘Management fee’ model. The above table excludes Operating KPIs of management properties
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Expense Analysis

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

^Expenses relating to Distribution of movies
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Particulars (INR Mn) Q1, FY’24 Q4, FY’23 Q1, FY’23

Screens* 1,697 1,680 1% 1,550 9%

Variable Cost
Reported 

(A)
Reported 

(B)
QoQ Change (%)

(A /B-1)
PVR + INOX
Proforma (C)

YoY Change (%)
(A /C-1)

FHC (%) 45.7% 46.9% -120 bps 45.6% +10 bps

COGS (%) 25.0% 26.4% -140 bps 23.1% +190 bps

Fixed Cost

Rent 2,801 2,674 5% 2,651 6%

CAM 795 733 9% 692 15%

Personnel 1,559 1,514 3% 1,297 20%

Electricity & Water / Utilities 1,058 761 39% 926 14%

Other Expenses ex Movie Dist., Print 1,646 1,903 -14% 1,754 -6%

Total Fixed Expenses ex Movie Dist. 7,859 7,585 4% 7,319 7%

Movie Dist., Print charges^ 331 266 24% 65 409%

Total Fixed Expenses incl. Movie Dist. 8,190 7,851 4% 7,384 11%

*Includes 38 management screens across 11 cinemas which are managed under a ‘Management fee’ model. The above table excludes Operating KPIs of management properties
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Debt & Liquidity Position

19,454 17,927 

4,381 

3,618 

30 June'23 31 Mar'23

Gross Debt Cash & Cash Equivalents

14,309Net Debt

INR Mn

15,073
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Net Screen Additions

S. No New Properties opened in Q1 FY’24 Opening Date Screens Region

1. INOX NCS Square, Guwahati 16-Apr-23 3 East

2. INOX Vishal Cinemas, Delhi 1-May-23 6 North

3. PVR Global Mall, Bangalore 4-June-23 7 South

4. INOX Pacific Mall, Jasola, Delhi 30-June-23 10 North

5. PVR Satyamev Emporio, Ahmedabad 30-June-23 5 Central

Gross Screens Opened in Q1 FY’24 (A) 31

22

S. No Properties Closed* in Q1 FY’24 Closing Date Screens Region

1. INOX Capital Mall, Bhopal 4-June-23 4 Central

2. INOX Merion Skytech, Rohtak 4-June-23 3 North

3. INOX Kharghar, Mumbai 4-June-23 4 West

4. PVR Iris, Surat 4-June-23 3 Central

Screens Closed in Q1 FY’24 (B) 14

Net Screens Added in Q1 FY’24 (A) – (B) 17

*Underperforming screens housed in malls that have come to the end of their life cycle



INOX VISHAL ENCLAVE, RAJOURI GARDEN, DELHI – 6 SCREENS
(1 IMAX & 1 MX4D)



INOX PACIFIC MALL, JASOLA, DELHI – 10 SCREENS
(1 INSIGNIA, 1 MX4D, 1 BIGPIX, 1 SCREENX)



PVR DLF MALL OF INDIA, NOIDA – 7 SCREENS
(1 IMAX, 1 4DX, 1 P[XL]) – (Renovated)



PVR GLOBAL MALL, BENGALURU – 7 SCREENS
(1 4DX)



Content Lineup
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Content Lineup

The latest content lineup can also be accessed at : https://www.pvrcinemas.com/coming-soon-movie-calender

28
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Content Lineup

The latest content lineup can also be accessed at : https://www.pvrcinemas.com/coming-soon-movie-calender
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Content Lineup

The latest content lineup can also be accessed at : https://www.pvrcinemas.com/coming-soon-movie-calender
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Content Lineup

The latest content lineup can also be accessed at : https://www.pvrcinemas.com/coming-soon-movie-calender
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The latest content lineup can also be accessed at : https://www.pvrcinemas.com/coming-soon-movie-calender
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